HUC a.0. Hosu Cad
HapodHoz ¢ppoHma 12
CKYTLWTUHA AKUNOHAPA
Bpoj: 70/SA-od/XI-11a
27.06.2019. 200uHe

Ha ocHoBy 4ynaHa 334 3akoHa O npuBpegHUM
apywteuma (Cn. rmacHuk PC, &p. 36/2011,
99/2011, 83/2014 — ap. 3akoH, 5/2015, 44/2018
n 95/2018; y gasbem Tekcty: "3akoH"), unaHa 8
Tauka 8.4 noarayka 16. Cratyta HUC a.n. Hosu
Cap (y paswem Tekcty: "Apywwieo" nnv "HUC a.g.
Hoeu Cag"), ©6poj 70/SA-od/VI-1la opg
30.06.2014. roguHe (npeunwheHun TekcT), Ognyke
CKkynwTnHe akumoHapa HWUC a.p. Hosu Capg o
ycBajatby [ocnoBHMKa CKyNWTWHE aKuMOHapa
HUC a.n. Hosu Cap, 6poj: 70/IV-13 op
25.06.2012. rogmHe wn Opnyka CRynwTuHe
akuymoHapa HUC a.a. Hosn Cag o usmeHama um
ponyHama lMocnoBHMKa CKynwTMHE aKuMoHapa
HUC a.n. Hosu Cap, (dpoj 70/VI-12 op
30.06.2014. roamHe, Opoj 70/VI-12  ogp
23.06.2015. roguHe, 6poj 70/SA-od/VIII-10 oa
28.06.2016. roguHe u 6poj 70/SA-od/ XI-11 og
27.06.2019. rogmHe), CKynwTHUHa akumoHapa HUC
a.n. Hoeu Cag (y pasbem Tekcty: "CKydwitiuHa
aKkyuoHapa"), Ha Xl peaoBHO] CeAHULM OAPXKaHO]
27.06.2019. roauHe, ytBphyje:

NOCNOBHUK
CKYMLWTUHE AKLMOHAPA
HUC A.Q.. HOBU CAf,

(y Ba/bem TeKcry: ,,[TocnoeHUK")

(npeunwheHun TeKkcr)

YBOAHE OAOPEABGE
Ynanl

1.1 Npeamer — OBuMm [locnoBHUKOM ce Bamke
peryavwy cBa NuTarba Be3aHa 33 HauuH
CcasuBakba M OAprKaBatba CeAHMLA, HAYMH paja m
oanyyunBarba CKynwTHMHE aKLMOHapa.

NIS j.s.c. Novi Sad
Narodnog fronta 12
SHAREHOLDERS' ASSEMBLY
No.70/SA-od/XI-11a
27.06.2019

Pursuant to Article 334 of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018 and
95/2018; hereinafter referred to as: the "Law"),
Article 8 Item 8.4 Subitem 16 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: "Company" or "NIS j.s.c. Novi
Sad"), No. 70/SA-od/VI-11a, dated 30.06.2014
(consolidated  text), Decision of the
Shareholders’ Assembly on adoption of the
Rules of Procedure of the Shareholders
Assembly of NIS j.s.c. Novi Sad,No. 70/IV-13
dated 25.06.2012 and Decisions of the
Shareholders’ Assembly on amendments to the
Rules of Procedure of the Shareholders
Assembly of NIS j.s.c. Novi Sad (No.70/VI-12
dated 30.06.2014, No. 70/VII-12 dated
23.06.2015, No. 70/SA-od/VIII-10  dated
28.06.2016 and No. 70/SA-od/XI-11  dated
27.06.2019) the Shareholders' Assembly of NIS
j.s.c. Novi Sad (hereinafter referred to as: the
"Shareholders' Assembly"), at its Xl| ordinary
meeting held on 27.06.2019, establishes the
following

RULES OF PROCEDURE
OF THE SHAREHOLDERS' ASSEMBLY
OF NIS J.S.C. NOVI SAD

(hereinafter referred to as the:
"Rules of Procedure")
(consolidated text)

INTRODUCTORY PROVISIONS
Article 1

1.1 Subject — These Rules of Procedure regulate
in more detail all issues related to the method
of convocation and holding of the meetings,
work, and decision-making by the Shareholders'
Assembly.




1.2 JeduHunumje — OcMm aKo Huje apyraduje
npeasuheHo MocnoBHUKOM, aAedunHUcaHm
n3pasm Koju ce Kopucte y MocnoBHUKY nmahe
3Hayere Koje um je pgogesbeHo y Cratyty HUC
a.n. Hoem Capg Kkoju je poHena CKynwTuHa
aKUMOHApa Ha peaoBHOj CegHULM OAprKaHOj
25.06.2012. roauHe (y A4Oa/bem  TEKCTy:
,Cmamym").

1.3 [MpumeHa - Oppepbe TocnoBHMKA ce
NPUMEHYjy Ha CBe aKuMoHape [pywTBa, Kao 1 Ha
nyHomohHUKe akuuoHapa [pywTsa (npu yemy
nojam ,,MyHOMONHUK” y KOHTeKcTy locnoBHMKa

Tpeba TymaumtM, Tako Ja obyxeatu: (i)
nyHomohHuMKa aKumMoHapa  [pywTsa, (ii)
3aKOHCKOr 3acTyrmHMKa akumoHapa [pywTsa
n/wnn (i) nuue osnawheHo 3a 3acTynare
akumoHapa [pywTBa, Yy 3aBWCHOCTU oA
KOHKPETHOI KOHTEKCTa W YKOAMKO WUCTU He

ynyhyje Ha apyrauuje Tymayere) Koju y4yecTByjy
Ha cegHuumM CKyNWTUHE aKLMOHapa.

MOCNOBHMK ce MpUMmerbyje M Ha cBa gpyra Auua
Koja yyectByjy Ha ceaHuum  CRynwTtuHe
aKuMOoHapa.

1.4 MNpaBo y4vyewha Ha cegHuum CrynwTmHe
aKkumoHapa — CBn akumoHapu [pywTBa Koju ce
Hanase Ha CAMCKY aKuwoHapa [pywTtsa vy
CKnagy ca 4YnaHom 2.1 TlocnoBHUKA MMajy
npaso Aa ydyectsyjy y paay CKynwTtuHe
aKUuMOHapa, WTO noApasymeBa npasBo pAa
rnacajy, npaso fAa Yy4yecTByjy y pacnpasu O
nuTakbMma Ha AHeBHOM peay CRynwTtuHe
aKkuMoHapa, YyKmbydyjyhu m npaBo  Ha
noaHolwewe npeasora, NocraB/barbe MNUTaka
Koja ce opHoce Ha AHeBHW pen CRynwTuHe
aKkuuMoHapa u gobujarbe oarosopa, y ckaagy ca
3akoHom, CtaTyTom 1 MNocnoBHMKOM. MpaBo ga
NINYHO y4yecTByje y paay CKynwTMHe akuMoHapa
MmMa akumoHap JdpywTtsa ca Hajmarwe 0,1%
aKuMja op yKynHor 6poja akuuja [pywTsa,
OfHOCHO NYHOMONHWMK aKuuoHapa JpyluTea Koju
npeactas/ba Hajmarbe 0,1% ogn ykynHor 6poja
akumja [ApywTtsa. AKUMOHapu [pywTBa KOju
nojeanHayHo noceayjy mamwe og 0,1% opg
YKynHor 6poja akuuja ApywTBa, MMajy NpaBo
Aa ydecTsyjy y pagy CKkynwTuHe aKuuoHapa
npeko 3ajeAHUYKOr nyHomohHMKa, Aa rnacajy y

1.2 Definitions — Unless otherwise provided for
by these Rules of Procedure, the defined terms
used in these Rules of Procedure shall have the
meanings attributed to them in the Articles of
Association of NIS a.d. Novi Sad, adopted by
the Shareholders' Assembly in its ordinary
meeting held on 25 June 2012 (hereinafter
referred to as: the "Articles of Association").

1.3 Application — The provisions of these Rules
of Procedure apply to all the shareholders of
the Company, as well as to proxies of the
Company's shareholders (provided that the
term "proxy" in the context of the Rules of
Procedure shall be construed so as to include:
(i) a proxy of the Company's shareholder, (ii) a
statutory representative of the Company's
shareholder, and/or (iii) a person authorized to
represent the interests of the Company's
shareholder, subject to the specific context,
and if such context does not refer to any other
interpretation) who take part in a meeting of
the Shareholders' Assembly.

The Rules of Procedure apply also to all other
persons who take part in the meeting of the
Shareholders' Assembly.

1.4 Right to Take Part in a Meeting of the
Shareholders' Assembly — All the shareholders of
the Company included in the list of the
Company's shareholders in accordance with
Article 2.1 of the Rules of Procedure are entitled
to take part in the work of the Shareholders'
Assembly, which includes the right to vote, the
right to take part in discussions regarding the
items on the agenda of the Shareholders'
Assembly, and also the right to put forward
proposals, make inquiries related to the agenda
of the Shareholders' Assembly and receive
answers, in accordance with the Law, Articles of
Association, and Rules of Procedure. The right to
personally take part in the work of the
Shareholders' Assembly has any shareholder of
the Company holding at least 0.1% of the total
number of the Company's shares, and/or a
shareholder's proxy, representing at least 0.1% of
the total number of shares of the Company. The
shareholders of the Company that individually
hold less than 0.1% of the total number of the
Company's shares are entitled to take part in the
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OACYCTBY UAM Aa rnacajy eNeKTPOHCKUM nyTem

y Cknagy ca  3akoHom, Cratytom wu
NocnoBHUKOM.
1.5 HayvmH papa - [ocnoBe w3 cBOje

HagnexKHocTn, ytepheHe 3akoHom, CtaTyTom W
MocnoBHMKOM, CKyNIUTMHa aKUMOHapa BpLUM Ha
ceaHuLama.

1.6 CasuBame 7 oJiprKaBarbe ceaHnuUa

work of the Shareholders' Assembly through a
joint proxy, to vote by an absentee ballot or to
vote by electronic means, in accordance with the
Law, Articles of Association, and Rules of
Procedure.

1.5 Manner of Work — The Shareholders'
Assembly carries out the activities within its
scope of competence, as set out by the Law,
Articles of Association, and Rules of Procedure,
in meetings.

1.6 Convocation and Holding of the Meetings of

CrynwtmnHe akumoHapa — CegHuua CKynwtuHe
AKLUMOHapa ce ca3MBa U 04p»KaBa HA HAYMH U Nog,
ycnosuma yrtBpheHMm 3akoHom, CratyTom W
MocnoBHMKOM.

1.7 PeposBHa M BaHpedHa ceaHuua CKRynwtuHe

the Shareholders' Assembly — Meetings of the
Shareholders' Assembly are convened and held
in such manner and under conditions as
provided for by the Law, Articles of Association,
and Rules of Procedure.

1.7 Ordinary and Extraordinary Meetings of the

akuMoHapa — CKynwTWHa aKuMoHapa oAprKaBa
pPefoBHY CeaHWULY jeAHOM roauwme (y Aasbem
TEKCTY: ,PedosHa cedHuya  CKynwmuHe
aKyuoHapa“), a no notpebu wu BaHpeaHe
cegHuue (y aasbem TeKkcty: ,BaHpedHa cedHuya
CKynwmuHe akyuoHapa®), y cknagy ca 3akoHom
n Cratytom.

CMUCAK AKLUNOHAPA
YnaHu 2

2.1 Cnucak akumoHapa — Cnucak aKkumoHapa
OdpywTBa Koju umajy npaso yyewha y paay
cegHuue CKRynwTUHE aKuMOHapa yTBphyje
CekpeTap, WAW nuue Koje OH 3a Ty CBpXY
OBNaCTW, Ha OCHOBY W3BOAA W3 jeAMHCTBEHE
eBuaeHuUnje akumoHapa LleHTpanHor perucrpa,
0enoa M KAWPUHra XapTuja of BpeaHoCTU (y
Oa/beM TeKcTy: ,Cnucak akyuoHapa“). Cnucak
aKuMOHapa ce yTBphyje Ha [AaH aKuuoHapa
KOju, y CKnagy ca 3akoHOM, naga Ha Aecetu
JaH npe gaHa oAapraBatba cegHuue CKynwTnHe
aKuMOHapa (y pmamem  Tekcty: L AdaH
aKyuoHapa“).

Shareholders' Assembly — The Shareholders'
Assembly holds ordinary meeting once a year
(hereinafter referred to as: the '"Ordinary
Meeting of the Shareholders' Assembly'), and
also, if needed, extraordinary meetings
(hereinafter referred to as: the "Extraordinary
Meeting of the Shareholders' Assembly'), in
accordance with the Law and Articles of
Association.

THE LIST OF SHAREHOLDERS
Article 2

2.1 The List of Shareholders — The list of
shareholders of the Company entitled to take
part in the meetings of the Shareholders'
Assembly is determined by the Corporate
Secretary or a person authorized by the
Corporate Secretary for this purpose, on the
basis of an excerpt from the Unified Register of
Shareholders of the Central Securities,
Depository, and Clearing House (hereinafter
referred to as: the "List of Shareholders"). The
List of Shareholders is determined on the
shareholders' day which, in accordance with
the Law, is the tenth day before the day of the
meeting of the Shareholders' Assembly
(hereinafter referred to as: the "Shareholders'
Day").




2.2 MNpaso Ha yBua y Cnucak aKuMOHapa —
MpaBo Ha yBuAa y Cnumcak akLMOHApa UMa CBaKM
aKuMoHap [pywTtBa KOju je NoAHEeO MucaHu
3axteB [dpywTtBy. /[lpywTBO O OBOM MpaBy
obaBewTaBa aKuMoHape [pywTBa y NO3uBY 3a
cegHuuy CKynwTMHE aKLMOHapa.

2.3 Mecto 1 Bpeme Bpwera ysnaa y Cnucak

2.2 Right to Have an Insight into the List of
Shareholders — Each shareholder of the
Company who has submitted the relevant
written request to the Company has the right
to have an insight into to the List of
Shareholders. The Company informs the
Company's shareholders regarding such right in
the convocation letter for a meeting of the
Shareholders' Assembly.

2.3 Place and Time to Make an Insight into the

aKuMoOHapa — CnucaKk akuMoHapa je AOCTynaH y
ceanwTy [ApywTBa, y Hosom Capgy, yauua
HapopgHor ¢poHTa 6p. 12, y npocTopmnju Kojy 3a
Ty cBpxy oapeaun CekpeTtap, Uam aAuue Koje OH
3a Ty CBpXy oBnactu. Yeupg y Cnncak akuMoHapa
MOXe Ce BpPWWUTU Yy peaoBHO pafHO Bpeme
OpywTBa, ogHocHo wu3mehy 8:00 u 16:00
yacoBa, CBAKOr pagHOr JaHa, no4vyeB 04
HapegHor pagHor gaHa og [laHa akunoHapa, na
00 PpagHOr fAaHa Koju npetxoauM  AaHy
oAprKkaBama cegHuue CKynwTuHe.

NPEACEAHUK CKYNLWTUHE AKUMOHAPA
Ynan 3

3.1 U360p u maHgat — Pagom CKynwTuHe

akuunoHapa npeaceaasa MpeaceaHunk
CKynwTMHe aKumoHapa (y QJa/bem TekcTy:
,fpedcedHuk  CKynwmuHe  aKyuoHapa"“).

MpeaceaHnk CKynwWTUMHE aKuMOHapa 6upa ce
Ha noyeTky ceaHuue CKynwTWUHE aKuMOHapa.
JegHom um3abpaH, [MMpepceaHnk CRynwTUHE
aKUMOHapa Ty OYHKUMjy BPWKM M HA CBUM
HapegHum cegHuuama CKynwTuHe aKuumoHapa
0o u3bopa Hosor MMpepcepgHunka CKRynwTuHe
aKuMoHapa y cknagy ca 3akoHom, Ctatytom wm
MocnoBHuKom. KaHauaata(e) 3a MpeacenHuKa
CKynwTuHe aKuuMoHapa npegna)ke akuumoHap
OpywTBa Koju noceayje Hajsehu nojeguHayHu
6poj rnacoea y ogHocy Ha yKynaH 6poj rnacosa
aKumoHapa [pywTtsa. Ha mnsbop MNpeaceaHuka
CKynwTUHe akLMOHapa Npumemyjy ce npasuaa
o KBopymy u PepgoBHOj BehuHM nponucaHa
Cratytom.

List of Shareholders — The List of Shareholders
is available at the corporate seat of the
Company in Novi Sad, at Narodnog fronta 12, in
the premises designated for that purpose by
the Corporate Secretary or a person authorized
by the Corporate Secretary for this purpose.
The List of Shareholders is available for an
insight during the normal working hours of the
Company, that is between 8 a.m. and 4 p.m.
every business day, starting from the business
day that immediately follows the Shareholders'
Day and until the business day that
immediately precedes the day of the meeting
of the Shareholders' Assembly.

CHAIRMAN OF THE SHAREHOLDERS' ASSEMBLY
Article 3

3.1 Election and Term of Office — The Chairman
of the Shareholders' Assembly presides over
the work of the Shareholders' Assembly
(hereinafter referred to as: the "Chairman of
the Shareholders' Assembly"). The Chairman of
the Shareholders' Assembly is elected at the
beginning of a meeting of the Shareholders'
Assembly. Once elected, the Chairman of the
Shareholders' Assembly performs this duty also
in all subsequent meetings of the Shareholders'
Assembly, until the election of a new Chairman
of the Shareholders' Assembly in accordance
with the Law, Articles of Association, and Rules
of Procedure. Candidate(s) for Chairman of the
Shareholders' Assembly are nominated by the
Company's shareholder holding the largest
individual number of votes as compared to the
total number of votes of the Company's
shareholders. The election of the Chairman of
the Shareholders' Assembly is governed by the
rules on the Quorum and Ordinary Majority




3.2 CnpeyeHocTt [lpeaceaHnka CkynwTuHe

prescribed by the Articles of Association.

3.2 Inability of the Chairman of the Shareholders'

aKUMOHapa Aa npucycreyje ceaHnun CKynwTuHe

Assembly to Attend a Meeting of the

aKumMoHapa — Ykonumko je  [pepcegHuk
CKynwTUHe aKuMoHapa crnpedveH Aa npucycTeyje
Hekoj op cegHuua CKynwTuMHE aKuMoHapa,
CKynwTuHa  aKumoHapa he Ha npeanor
akumoHapa [pywTBa Koju noceagyje Hajsehu
nojefiHa4YHM BPOj rnacosa y O4HOCY Ha YKynaH
6poj rnacoBa akuuoHapa [pywTBa Ha MOYETKY
cefHuue n3abpatu nuue Koje he npeacenaBat
npegmetHom cegHuuom CKynwTMHE akunoHapa
ymecto lNpeacegHuka CKynwTnHe akuMoHapa.

YKONUKO y TOKy Tpajarba cegHuue CKynwTuHe

aKLMOHapa HacTyne OKONIHOCTU Koje
oHemoryhagajy MpeacegHvKa CKynwTuHe
aKUuMOHapa [Ja HacTaBu Jda npeacedasa

ceaHnuom CKynwTuHe akuuoHapa, CKynwTuHa
aKLUMOHapa Ha npeasior akuMoHapa Koju noceayje
Hajsehu nojeguMHayHu 6poj rnacosa y oaHoCy
Ha yKynaH 6poj rnacoBa akuuoHapa [pywTsa
6upa nuue Koje HacTas/ba Aa Npeacesasa AaToM
ceaHuuom ymecto [lpeacegHuka CRynwTuHe
aKUMOoHapa.

MNO3UB 3A CEAHNLY CKYNWTUHE
AKLUUOHAPA

YnaH 4
4.1 CasuBambe cegHuue CKynwTuHe akumoHapa —

CegHuua CKynwTMHE aKUMOHapa casuBa ce Yy
CKnagy ca 3akoHom u CtaTtyTom.

4.2 No3uns 3a cegHnuy CKyNWTHUHE aKLUMOHapa —
Mo3ne 3a cegHuuy CKynwTnHE aKLMOHapa
CagpKu HapounTo:

(i)  paH objase nosuea;

(i) Bpeme n mecto oaprKasatba cefHuLe
CKynNwTHHe aKuMoHapa;
npegsior AHeBHOr  pega

(iiif)

ceaHuue

Shareholders' Assembly — If the Chairman of the
Shareholders' Assembly is unable to attend a
meeting of the Shareholders' Assembly, the
Shareholders' Assembly shall, based on a
proposal of the Company's shareholder holding
the largest individual number of votes as
compared to the total number of votes of the
Company's shareholders, elect at the beginning
of the meeting a person who will preside over the
respective meeting of the Shareholders' Assembly
instead of the Chairman of the Shareholders'
Assembly.

Should, during the meeting of the Shareholders'
Assembly, any circumstances occur due to which
the Chairman of the Shareholders' Assembly is
unable to continue to preside over the meeting of
the Shareholders' Assembly, the Shareholders'
Assembly shall, based on a proposal of the
Company's shareholder holding the largest
individual number of votes as compared to the
total number of votes of the Company's
shareholders, elect a person who shall continue
to preside over the respective meeting instead of
the Chairman of the Shareholders' Assembly.

CONVOCATION LETTER FOR THE MEETING OF
THE SHAREHOLDERS' ASSEMBLY

Article 4

4.1 Convocation of a Meeting of the
Shareholders' Assembly — A meeting of the
Shareholders' Assembly is convened in
accordance with the Law and Articles of
Association.

4.2 Convocation letter for a Meeting of the
Shareholders' Assembly — A convocation letter for
a meeting of the Shareholders' Assembly contains
in particular:

(i) date of announcement of the
convocation letter;

(ii) date and venue of the Shareholders'

Assembly meeting;

proposed agenda for the meeting of

(iii)




(iv)

(v)

(vi)

(vii)

(viii)

CKYMNWTUHE aKLUMOHapa ca jaCHOM
Ha3HAaKOM O KOjUM Taykama JHEBHOr
peda ce npeanaxe fAa CKynwTuHa
aKuMoHapa OOHece OANYKY "
HaBoherem yKkynHor 6poja aKumja Koju
0 TOoj ognyuu rnaca v BehuHu Koja je
notpebHa 3a AOHOLEHE Te OANYKE;

Ha3HaKy Ja ce matepujanu 3a ceaHuLy
CKynwTMHE aKLMOoHapa Mory npeysetu
Ca MHTepHeT cTpaHuue [pywTsa
(www.nis.eu) n/unu Ha Apyryu HaumnH;

NOYKY O MpaBMma aKuMoHapa [pywTsa
y Be3u ca yyewhem y pagy CkynwTtuHe
akuMoHapa M jacHO W MpeumsHo
obaBeluTErbE O MPaBUAMMA 33 HUXOBO
OCTBapuBatbe;

Ha3HaKy ga ce ¢dopmynap 3a OaBakbe
nyHomohja  moxe  npeysetm ca
WUHTEpPHeT CTpaHuLe OpywTBa
(www.nis.eu);

obasewTere 0 [laHy aKuMOHapa W
objawrerhe ga caMo aKUMOHapU Koju
Cy aKuMoHapu [pywTBa Ha Taj AaH
MMajy npaBo Ha ydyewhe vy paay
CKYNWTUHE aKLMOHapa;

obaBewTere O oA4NyKama  Koje
npeacrassbajy pacnonararbe
MMOBUHOM BE/INKE BPEAHOCTH.

ObaBewTere M3 Tauyke (vii) npeTxoaHor crasa
HapPOYUTO CafPMKU:

(i)

(i)

(iii)

nogaTke O npaBuMma  akuMoHapa
[pywTtsa Ha npegnaratbe AHEBHOT
pega M npaBuMma Ha MoOCTaB/bakbe

nuTamba, y3 HaBohere poKoBa y Kojuma
ce Ta NpaBa MOry KOPUCTUTH, NPU Yemy
ce y obaBselTery jacHO HaBoAM Aa Cy
netasbHe MHbopmaumje o Kopuwhery
TMX npaBa [AOCTYMHE Ha WHTepHeT
cTpaHuum ApywTea (www.nis.eu);

onuc npoueaype 3a rnacarbe Mpeko
nyHOMOhHMKA aKumoHapa /[pywTsa
yK/bYYyjyhn mHdopmaumjy o HaumHy
JocTassbarba [pywTey obasewTera o

UMEHOBakbY nMyHOMOhHMKa
ENEeKTPOHCKUM nyTem;
onucC npoueaype 3a rnacarbe vy

(iv)

(v)

(vi)

(vii)

(viii)

the Shareholders' Assembly, including
clear reference to the items on the
agenda proposed for decision-making
by the Shareholders' Assembly, and
specifying the total number of shares
for voting on each such decision and
the majority required for passing such
decision;

note that the materials for the meeting
of the Shareholders' Assembly may be

downloaded from the Company's
Internet site (www.nis.eu) and/or
otherwise;

information regarding the rights of the
Company's shareholders related to the
participation in the work of the
Shareholders' Assembly, and clear and
precise information regarding the rules
for exercising such rights;

note that the form for granting proxy
may be downloaded from the
Company's internet site (www.nis.eu);

notice regarding the Shareholders' Day
and an explanation that only the
shareholders being the Company's
shareholders as of that day, are entitled
to take part in the work of the
Shareholders' Assembly.

notice on decisions on acquisition and
disposal with property of major assets.

The notice under Item (vii) of the preceding
Paragraph contains, in particular:

(i)

(ii)

(iii)

information on the rights of the
Company's shareholders to put forward
proposals for the agenda and rights to
make inquiries, including the deadlines
within  which such rights may be
exercised, and specifying clearly in the
notice that detailed information on
exercising such rights is available at the
internet site of the Company
(www.nis.eu);

description of the procedure for voting
through a proxy of the Company's
shareholder including information on
how to provide the Company with
notification on the appointment of a
proxy by electronic means;

description of the procedure for voting
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OACYCTBY M 3a rNacabe e/1eKTPOHCKUM
nytem, YyKbydyjyhu HasHaky ga ce
dopmynap 3a rnacarbe y OACYCTBY MAN
rNacakbe eNEeKTPOHCKMM NyTeM MOXKe
npeyseTm ca WHTEpPHeT CTpaHuue
OpywTsa (Www.nis.eu).

4.3 Ob6jaBmbuBabe — ObaBewTere 0 04NYLM
Opbopa pgupekTopa O casvMBaky CceaHuuUe
CKyNnwTMHe aKuuoHapa ca MNpeasioXKeHUm
OHEBHUM peaom, objassbyje ce Ha:

® UHTepHeT
(www.nis.eu) u
® UHTepHeT cTpaHuum
TpKUwTa (Www.belex.rs)

CTpaHULM OpywTsa

peryancaHor

M TO oaMax MO [OHOLLIEkHY,
HapeAHOr pagHor gaHa.

2 HajKacHuje

Mo3sue 3a cepHuuy CKynwTuMHe aKuMOHapa
ynyhyje ce objaB/buBarteM Ha:

(i) wHTepHer
(www.nis.eu);

CTpPaHUUM OpywTea

M TO HajkacHuje 30 (TpuaeceT) AaHa npe AaHa
ogprkaBarba PepoBHe cepgHuue CKynwTuHe
aKUMOHapa U HajkacHuje 21 (aBageceT v jegaH)
JaH npe gaHa ogprkaBara BaHpepgHe cegHuue
CKynwTWHe akuMoHapa. Y3 nosme 3a ceaHuuy
CKkynwTuHe aKUMOHapa Koju OpywTtso
objaB/byje HA CBOjOj WHTEPHET CTpaHULMU
(www.nis.eu), OpywTBo ob6jaB/byje M yKynaH
6poj aKkuMja M npaeBa rnaca Ha paH objase
nosmea.

Mo3uB 3a cegHuuy CKynwTUHE aKLMOHapa
objassbyje ce 1 Ha:

(ii)  wHTepHeT CTpaHuum pernctpa
npuspeaHnx cybjekaTta
(www.apr.gov.rs);

(iii) wWHTepHeT CTpaHuLm perynmcaHor
TpXUWTA (Www.belex.rs) n

(iv) wuHTepHeT CTpaHuLM LUeHTpanHor
perucrtpa, Aenoa M KAWPUHra xaptuja
o4 BpeaHoctM Penybauke Cpbuje

(www.crhov.rs).

by an absentee ballot and for voting by
electronic means including the note
that the ballot form for voting by an
absentee ballot or for voting by
electronic means may be downloaded
from the internet site of the Company
(www.nis.eu).

4.3 Announcement — Notification on Decision
of the Board of Directors on convocation of a
meeting of the Shareholders' Assembly with
the proposed Agenda is submitted by the
means of its publication on:

e the internet site of the Company
(www.nis.eu);
e the internet site of the regulated

securities' market (www.belex.rs);

immediately upon passing and not later than on
the following business day.

Invitation to a meeting of the Shareholders'
Assembly is submitted by the means of its
publication on:

(i) the internet site of the Company
(www.nis.eu);

not later than 30 (thirty) days prior to the day of
the Ordinary Meeting of the Shareholders'
Assembly, and not later than 21 (twenty-one)
days before the day of the Extraordinary Meeting
of the Shareholders' Assembly. Simultaneously
with the publication of the convocation letter for
the meeting of the Shareholders' Assembly on
the Company's internet site (www.nis.eu), the
Company also publishes the total number of
shares and voting rights on the day of publication
of the convocation letter.

Invitation to a meeting of the Shareholders'
Assembly is also submitted by the means of its
publication on:

(i) the internet site of the business

entities' register (www.apr.gov.rs);
(iii) the internet site of the regulated
securities' market (www.belex.rs); and
the internet site of the Central
Securities, Depository, and Clearing
House of the Republic of Serbia
(www.crhov.rs).

(iv)




ObjaBa y cKknagy ca ctaBom 1, 2. u 3. oBor
YnaHa Mopa TpajaTM Hajmakbe A0 AaHa
oApKaBara npegmetHe cegHuue CKynwTuHe
aKUMOHapa.

HesaBucHo on npaswuna u3 osor 4naHa 4.3 o
objaB/buBatby no3vea 3a cegHuuy CKynwTuHe
aKLMOHApa Ha MHTepHeT cTpaHuuu [pywTsa,
aKumoHapy [pywTBa KOju Ha pJaH Kaga je
Onbop gupeKkTOopa AOHEO OANYKY O CasuBaky
cegHuue CKynwTuMHe akuUMOHapa noceayje
Hajmare 10% aKuuja ca npaBoOm rnaca No3uBs
he ce yBeK 40CTaB/baTh NOjeANHAYHO Y NUCAHO]
bopmu ca LENOKyNnHMM maTepujanom 3a
cegHuuy CKynwTUHe akLMOHapa.

AKumoHapy JAL ,lfacnpom wedT” (y pambem
Tekcty: ,[MIH”) matepujanu 3a ceaHuuy
CKynwTtmMHe aKuuoHapa he ce pgocras/baTtu
ABOj€3UYHO: Ha CPNCKOM U PYCKOM je3uKy.

4.4 [aH ogpXaBawa ceaHuue CKynwTuHe
akumoHapa — CepgHuua CKRynwTMHE aKLMOHApa
MOX€e ce 3aKa3aTu 3a 6Mno Koju gaH, usyses
[aHa [OpPXKABHOI NMpasHMKa M, NO Npasuay, 3a
Hegesby.

4.5 Bpeme oapkaBarba cegHuue CKynwTuHe
akumoHapa — o npasuny, 3akaszaHW no4vyeTak
ceaHuue CKYNWTUHE aKLMOHapa He mMoKe butn
npe 9:00 yacoBa YyjyTpo Ha AaH OAp’KaBama
cegHuue CKynwTnHe akLMoHapa.

CegHnua CKRynwTuHe akuumoHapa he ce, no
npaBuay OKOHYaTM Y UCTOM paHy, HajKacHuje
[o 22:00 vaca, ¢ TUM fga je AONYWTEHO Aa Yy
M3y3eTHUM CcayyajeBnma, ogsiykom CRynwTuHe
aKuMoHapa, oaprKaBake cegHuua CKynwTuHe
aKUuMOHapa byae NpoayXeHO M Ha HeKu og
HapegHUX gaHa, Nnog yCA0BOM Aa TO HUWje HeKun
o4 fAaHa Ha Koju cegHuua CKynwTUHe
aKUMOHApa He MOXe Ja Ce OAPXWU CXO[HO
ynaHy 4.4 NocnoBHUKa.

4.6 [MpucyctBOo  Apyrux  auvua ceaHuUmn
CkynuwtuHe akumoHapa — CegHuum CKynwTuHe
aKUuMOHapa, Nno npaBuay, TNPUCYCTBYjY U

Announcements from the paragraphs 1,2 and 3
of this article have to be published at least
before the day of the Shareholders’ Assembly
meeting.

Notwithstanding the rule referred to in this
Article 4.3 regarding the announcement of the
convocation letter for a meeting of the
Shareholders' Assembly on the internet site of
the Company, the individual convocation letter
is always sent in writing, including all the
materials for the meeting of the Shareholders'
Assembly, to each shareholder of the Company
holding at least 10% of voting shares on the day
when the Board of Directors passes the
decision on the convocation of the meeting of
the Shareholders' Assembly.

The materials for a meeting of the
Shareholders' Assembly shall be delivered to
the Company's shareholder PJSC Gazprom Neft
(hereinafter referred to as: “GPN”), in bilingual
form: in the Serbian and Russian languages.

4.4 Date of the Meeting of the Shareholders'
Assembly — A meeting of the Shareholders'
Assembly may be set for any day, except for a
national holiday, and, as a general rule, for a
Sunday.

4.5 Time of the Meeting of the Shareholders'
Assembly — In general, the time set for the
commencement of a Shareholders' Assembly
meeting cannot be earlier than 9:00 a.m. on
the day of holding of the Shareholders'
Assembly meeting.

In general, the Shareholders' Assembly meeting
shall be completed on the same day, not later
than 10:00 p.m.; however, it is permitted in
exceptional cases and pursuant to a decision of
the Shareholders' Assembly, to prolong the
meeting of the Shareholders' Assembly for one
of the subsequent days, provided that such day
is not one of the days on which a meeting of
the Shareholders' Assembly cannot be held

pursuant to Article 4.4 of the Rules of
Procedure.
4.6 Attendance of Other Persons at the

Meeting of the Shareholders' Assembly — As a
rule, the members of the Board of Directors,
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yyecTByjy y pacnpasu uYnaHosum Opbopa
avpekTtopa, NeHepanHu gupektop n Cekpetap,
a PepoBHOj cegHuum CKynwTuHE aKuMoOHapa wm
Pesunsop. Nlncty  apyrux auua  Koja ce
€BEeHTyaslHO no3uBajy Ha cegHuuy CKynwTuHe
aKUuMOHapa yTephyje NeHepanHu amMpeKTop.

4.7 Ca3uBarbe BaHpeaHe ceaHuue CKynwiTuHe

General Director, and Corporate Secretary, as
well as the Auditor in case of an Ordinary
Meeting of the Shareholders' Assembly, attend
the Shareholders' Assembly meeting and take
part in its discussions. The list of other persons
that may be potentially invited to the meeting
of the Shareholders' Assembly is determined by
the General Director.

4.7 Convocation of an Extraordinary Meeting of

aKumoHapa — BaHpegHa cegHuua CrynwTuHe
aKUMOHapa Mmoe ce cas3Batu y ciaegehum
c/nyyajeBmma:

® Ha ocHoBy oasiyke Opbopa AupekTopa;

® Ha 3axTeB /IMKBMAATOpa, aKo je
[OpywTBO Yy AUKBMAZALMjM, ¥ CKAady ca
3aKoOHOM;

e MO nMNWCAHOM  3axTeBy  aKuMOHapa

OpywTtBa ca Hajmamwe 5% akumja ca
NpPaBoOM raaca O NUTakby NPeaNoXKeHOM
3a BaHpegHy cegHuuy CKynwTuHe
aKLUMOHApa, y CKNaay ca 3aKOHOM;

e y C/Ayyajy pa ce nNpuInKom u3page
roauwWHNX 1AM Apyrux  GUHaAHCKUjCKUX
usBewTaja Koje [pywTtBo wuspahyje vy
CKNnafy ca 3aKoHOMm yTepau Aa [pyluTeo

nocnyje ca rybutkom ycnepg, Kojer je
Bpe4HOCT HeTo wmoBMHe [pywTsa
noctana Mmarwa o 50% OcHosHor
Kanutana; u

® 10 HajOry cyAa, y CKaagdy ca 3aKoHoM.

YBUA Y MATEPUJAN 3A CEAHULY
CKYNWTUHE AKLUMOHAPA

Ynan 5

5.1 HaymH Bpuwera ysBuaa — MaTepujanm 3a
cegHuuy CKynwTuHe aKuuoHapa objaBbyjy ce
Ha WHTepHeT cTpaHuuu ApywTtea (wWww.nis.eu)
UCTOBpeMeHO ca objaB/bMBarbeM MO3MBa 33
ceaHuuy CKynwTuUHe akUMOHapa uU AOCTYNHU cy
Hajmarbe [0 QJaHa ofpXkasaka npegmeTHe
cegHuue CKynwTMHE aKLMOHapa, Tako Aa ux
aKuMoHapu [pywTBa mory npeyseTun y LLesoCTu.

the Shareholders' Assembly — An Extraordinary
Meeting of the Shareholders' Assembly may be
convened in the following cases:

on the basis of a decision by the Board of

Directors;

e upon request of the liquidator, if the
Company is undergoing liquidation, in
accordance with the Law;

e upon written request of the Company's
shareholder holding at least 5% of the
voting shares on the matter proposed for
the Extraordinary Meeting of the
Shareholders' Assembly, in accordance
with the Law;

e if, during the preparation of annual or
other financial statements prepared by
the Company in accordance with the law,
it is established that the Company has
generated losses, due to which the net
value of the Company's assets is reduced
below 50% of the Basic Capital; and

e by a court order, in accordance with the
Law.

ACCESS TO MATERIALS FOR A MEETING OF
THE SHAREHOLDERS' ASSEMBLY

Article 5

5.1 Method of Access — Materials for a meeting
of the Shareholders' Assembly are published on
the internet site of the Company (www.nis.eu)
simultaneously with the announcement of the
convocation letter for the meeting of the
Shareholders' Assembly and are available at
least until the day of holding of the respective
meeting of the Shareholders' Assembly, so that
the Company's shareholders can download
them in full.




MaTtepujanu 3a cegHuLy CKynwTuHe
aKUMOHapa [AOCTYMHU Cy Ha YBUA CBaKoOM
aKumoHapy [lpywTBa Koju TO 3axTeBa WAn
HeroBom NyHOoMohHuKy y ceanwTy ApywTsa, y
NpoCTOpMju Kojy 3a Ty cBpxy ogpean CekpeTtap
WU nLe Koje OH 3a Ty CBPXY OB/acCTW. ¥YBug y
maTtepujane 3a cegHuuy CKynwTuHe akUMoHapa
MOXe Ce BpWUTUM Yy penoBHO pagHO Bpeme
OpywTBa, opgHocHo wu3mehy 8:00 u 16:00
YyacoBa, CBAKOr pagHOr gaHa y nepuoay oA
JaHa objaBe nosmea/matepujana 3a cegHuLy
CKynwWTUHE aKUMOHapa Ha MHTEPHEeT CTpaHuuMm
OpywTBa [0 pfJaHa oAp)aBakba cegHuue
CKynwTHHe akuMoHapa.

5.2 YyBame nosep/bmBux nogataka — N3yseTHo,
KaZla TO Hanaxy MHTepecu Yysara NMoBep/bUBUX
noAartaka, ycneg yera ce maTepujanvm uam aeo
maTtepujana  npunpem/beHM 33 ceaHuULy
CKynwTuHe aKUuMOHapa He Hanase Ha MHTepHeT
cTpaHuumM [lpywTBa, cBaku akuumoHap [JpywTsa
WU Heros NYHOMOhHMK MOXKe Aa U3BpPLUN YBUA,
y npeameTHe maTepwujane y ceguwTy [JpywTsa
Ha HauMH M Yy BpPeme KOoju Ccy NponucaHu

NpeTxogHMM CTaBOM, Moj4  YCAO0BOM Ja
akunoHap [pywTBa MAM HEros nyHoMohHUK
KOju BpWW  yBUA NPETXOAHO  noTnue
oarosapajyhu yrosop o o6aBesu uyBarba
noBep/bMBMX MNoJaTaka, a CBe Yy CKaagy ca
penesBaHTHMM aKTuma [pywTea Kojuma je
peryaucaHa maTtepuja uyBarba MOBEP/bUBUX

noaaTtaka.

Y cnyyajy Kaga ce nopeg ysuza y matepujane
3a cegHuuy CKyNWTUHE aKLMOHapa y ceauwTy

[pywTtBa 3axTeBa W +bMXOBO KOMupatbe,
TpowKoBe Konupartwa he cHocuTM  cam
aKumnoHap OpywTBa, OAHOCHO Heros

NYHOMORHWK YKOJIMKO Cy MaTepujanu uunje ce
KOnupake TParKM L[OCTYNMHW HA WHTEpPHeT
cTpaHunum OpywTBa Tako Aa ce MOry NpeyseTu y
uenoctu. MpaBo Ha Konupake je UCK/bYYEHO Y
cnyyYajy  Kaga oarosapajyhm  maTtepujanu
cagprke nosepsomee nogartke.

[JHEBHW PES, M NPABO HA NPEANATAHE
[JONYHE AHEBHOT PEQA

Materials for a meeting of the Shareholders'
Assembly are available for an insight by any
shareholder of the Company requesting so, or
to such shareholder's proxy, at the corporate
seat of the Company, at the premises
designated for that purpose by the Corporate
Secretary or a person authorized for this
purpose by the Corporate Secretary. Access to
the materials for a meeting of the
Shareholders' Assembly is available during the
normal working hours of the Company, that is
between 8 a.m. and 4 p.m. every business day
in the period from the date of announcement
of the convocation letter/materials for the
meeting of the Shareholders' Assembly on the
internet site of the Company, until the day of
the meeting of the Shareholders' Assembly.

5.2 Non-Disclosure — In exceptional cases, when
interests to protect confidential information so
require, due to which reason materials or a
part of materials prepared for a meeting of the
Shareholders' Assembly are not placed on the
internet site of the Company, each shareholder
of the Company or its/his/her proxy may have
an insight into the respective materials at the
Company's corporate seat, in the manner and
at the time prescribed in the preceding
Paragraph, provided that the Company's
shareholder or its/his/her proxy who performs
the insight, has previously signed the relevant
non-disclosure agreement, all in accordance

with the relevant bylaws of the Company
governing the safekeeping of confidential
information.

If, in addition to the insight into the materials
for a meeting of the Shareholders' Assembly at
the seat of the Company, the copying of such
materials is also required, the costs of copying
shall be borne by the Company's shareholder in
question or its/his/her proxy, if the materials
the copying of which is required are available
on the Company's internet site so that they
may be downloaded in full. The right to make
copies is excluded if the respective materials
contain confidential information.

AGENDA AND THE RIGHT TO PROPOSE
AMENDMENTS TO THE AGENDA
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YnaH 6

6.1 [dHeBHuM pen -— [HeBHM pepn cegHuue
CKynwTuHe akunoHapa yTBphyje ce ognyKom
Opbopa AnpeKTopa Kojom ce cas3vBa ceaHMUaA
CKynwTWHe aKunoHapa. CKynwTMHA aKLMOHapa
MO)e oAJly4MBaTM W pacnpas/baTM Camo O
Taykama Ha AHEBHOM peay.

6.2 Mpepnarake AonyHe AHEBHOr pega — JeaaH
WAM BULLE aKUMOHapa [pywTtBa Koju noceayjy
Hajmatbe 5% aKuumja ca npaBom rnaca Moke
Opbopy pAupeKTopa ynyTUTM Npeanor Koju
CaZpXKu:

(i) mopaTHe Tauke 3a AHEBHU pen cegHULe
CKynwTuHe aKuMoHapa O Kojuma
npeana)ky fa ce pacnpassba,

(ii) mopaTHe Tauke O Kojuma ce npeasaxe

Aa CKynwTuMHa akuuMoHapa JoHece
oanyke,
(iii) ppyraunje opnyke no nocrtojehum

Ta4KamMa AHEeBHOrI peja.

Y cBa Tpu caydaja, npeanor tpeba ga byae
obpasfoeH [OK, Yy CAaydajy npegnaratba
AOJATHUX Tayaka 3a 04J/lyyMBarbe, Kao U Yy
cnydyajy npeasnararba  Apyradujux oanyka no
noctojehum Taukama AHeBHOr pepga, ob6aBesHo
ce A0CTaB/ba TEKCT O4/1YKA Koje ce npeanaxy.
EBeHTya/iHM Mpeasior ce cactaB/ba Ha CPMCKOM
jesuky n ynyhyje ce [AdpywTBy 6uno nytem
OMpPEeKTHe npepaje, Kypupcke cayxbe uau
nytem npenopy4YyeHe nowTe HajkacHuje 20
(aBagecetr) paHa npe pgaHa oAp)KaBakba
PepoBHe ceaHuue CKynwTWHE aKuMOHapa,
oaHocHo 10 (aeceT) paHa npe o4prKaBakba
BaHpeaHe cegHuue CKynwTMHe akKuMoHapa.
Mpeanor mopa cagp:katm UMe, jeAUHCTBEHU
MaTU4HM 6poj M npebuBanuwTe aKuMoHapa

OpywTBa Koju je pomahe ¢usnuko nuue,
OfHOCHO uMme, 6poj nacowa wan Apyru
naeHTMGuUKauMoHn 6poj u npebuBanuwTe

aKUMOHapa [pywTea Koju je cTpaHo ¢M3MYKO
nue, OAHOCHO MOC/NIOBHO MMeE, MaTUYHU Bpoj U
ceauwTe akuMoHapa [pywTsBa Koju je gomahe
NPaBHO /MUE OAHOCHO MNOCNOBHO MMe, 6poj
peructpaumje uaM Apyru UAeHTUOUKALUOHMU
6poj u ceguwTe aKuMoHapa [ApywTBa Koju je
CTpaHO npaBHO Aauue. [loTnuc akKuuoHapa
OdpywTBa Ha NOMEHYTOM Npeasory, O4HOCHO
nnua osnawheHor 3a HEroBo 3acTynake, mopa

Article 6

6.1 Agenda — Agenda for a meeting of the
Shareholders' Assembly is determined by the
decision of the Board of Directors that
convenes the meeting of the Shareholders'
Assembly. The Shareholders' Assembly may
decide on and discuss only the items that are
on the agenda.

6.2 Proposing Amendments to the Agenda -
One or several shareholders of the Company
holding at least 5% of voting shares may submit
to the Board of Directors a proposal containing
the following:

(i) additional items for the agenda of the
Shareholders' Assembly meeting which
they propose to be discussed;

(ii) additional items for which they propose
to the Shareholders' Assembly to
decide upon,

(iii) Other decisions in accordance with the
existing items of the Agenda.

In the afore three cases, such proposal needs to
contain the underlying reasoning, while in the
event of proposing additional items for
decision-making and in the event of proposing
other decisions in accordance with the existing
items of the Agenda, the text of the proposed
decisions must be submitted. Such a proposal is
drafted in the Serbian language and submitted
to the Company either by the means of a direct
delivery, via courier service, or through the
registered mail not later than 20 (twenty) days
before the day of holding of the Ordinary
Meeting of the Shareholders' Assembly, or not
later than 10 (ten) days before the day of
holding of the Extraordinary Meeting of the
Shareholders' Assembly. The proposal must
contain the name, personal identification
number, and domicile information for the
Company's shareholder who is a domestic
natural person, or the name, passport number
or other identification number, and domicile
information for the Company's shareholder
who is a foreign natural person, or the business
name, company identification number, and
corporate seat information for the Company's
shareholder who is a domestic legal person, or
the business name, registration number or
other identification number, and corporate seat
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61TM OBeEpeH Yy CKAady Ca 3aKOHOM Kojum ce
ypehyje oBepa noTnuca, o4HOCHO OBEPEH 04
CTpaHe HaA/aeXHor opraHa Uau aAnua YKOAUKO
ce oBepa noTNMca Ha MnNpegnory Bpwu y
MHOCTpaHcTBY. Ha  BpcTe/HauMHe  oBepa
noTnuca Kao u npubass/bartbe NPeBoaa UCTUX Te
AOcCTaB/batbe npegnora UM cBux npatehux
OOKymeHaTa [pywTBy, CXO4HO Ce MpUMEkbYjY
oapenbe unaHa 9.4 v unaHa 9.9 NocnoBHKKA U
TO Yy 04HOCY Ha nNpaBHa M Ha ¢M3MYKa Amua.

OpywTBo o06jaB/byje Ba/baHO CaCTaB/beH MU
6narospemeHo ynyheH npegnor u3 crasa 1.
ynaHa 6.2 Ha CBOjOj MWHTEpPHET CTpaHuULM
(www.nis.eu) HajkacHuje HapegHor pagHor
OaHa opf, AaHa npujema mctor. Ykonuko Opbop
OVpeKTopa y poky oa 3 (Tpu) gaHa oA AaHa
npuvjema npegsora npuxsatum npegnor 3a
OONyHYy AHeBHOr peaa, ApywTso je y obasesu
na, 6es ognarara, npunpemu n objasu HOBMU
OHEeBHW pes, W npepnore  opayka  3a
oarosapajyhy cegHuuy CKynwTuHe aKuMoHapa
Ha HauyMH npeasuheH ynaHom 4.3 MocnoBHUKA.

FNACAKE Y OACYCTBY U
FNACAHE ENEKTPOHCKUM NYTEM

Ynan 7

7.1 [nacatbe 'y  0ACYCTBY U rnacame

€N1eKTPOHCKMM NnyTem — AKumoHap [pywTea ca
npasom ydyewha y pagy CKynwTuHe akuMoHapa
MO’Ke fa rnaca O CBaKOM MNUTakby O KOome ce
rnaca Ha ceaHuum CRynwTMHE akuMoHapa
nonywasatbem u ynyhusarbem cdopmynapa 3a
rnacare nytem AMpeKkTHe npegaje, Kypupcke
cnyxbe, nytem npenopyyeHe nowTte WK
€/IeKTPOHCKMM  NyTemM, Koju  mopa 6uTu
npum/beH of cTpaHe [pywTBa HajkacHuje 3
(tTpu) pagHa paHa npe oap)kaBakba ceaHuLe
CKynwTMHe aKumMoHapa.

Kop rnacarba eNekTpoHCKUM nyTem, dpopmynap
33 rnacake ce p[ocCTtaB/ba Ha agpecy
e/IeKTPOHCKe nowTe Kojy je [pywTBo oapeamnno
y no3uBy 3a cegHunuy CKynwTMHe akunoHapa.

information for the Company's shareholder
who is a foreign legal person. The signature of
the Company's shareholder or its/his/her
authorised representative on the aforementioned
proposal must be certified in accordance with the
law governing signature certification, and/or
certified by a competent authority or person if
the signature certification on the proposal is done
aborad. The provisions of Article 9.4. and Article
9.9 of the Rules of Procedure apply both for
physical and for legal persons mutatis mutandis
to the types/methods of verification of the
signatures and the provision of their translations,
as well as the delivery of the proposals and all
accompanying documents to the Company.

The Company publishes the duly prepared and
delivered proposal referred to in Paragraph 1 of
Article 6.2 on its internet site (www.nis.eu) not
later than on the business day that immediately
follows the day on which it received the
relevant proposal. If the proposal is accepted
by the Board of Directors within 3 (three) days
from the date of its receipt, the Company is
obliged to prepare and announce the new
agenda and draft decisions for the respective
meeting of the Shareholders' Assembly in the
manner prescribed by Article 4.3 of the Rules of
Procedure without delay.

VOTING BY ABSENTEE BALLOT AND
VOTING BY ELECTRONIC MEANS

Article 7

7.1 Voting by Absentee Ballot and Voting by
Electronic Means — Each shareholder of the
Company that is entitled to take part in the
work of the Shareholders' Assembly, may vote
on any matter put up for voting at the meeting
of the Shareholders' Assembly, by filling out
and delivering to the Company the ballot form,
either in person, or through courier service, or
registered mail, or electronically which must be
received by the Company at least 3 (three)
business days before the meeting of the
Shareholders' Assembly.

When voting by electronic means, a ballot form
shall be submitted to the e-mail address that
the Company has designated in the
convocation letter for a meeting of the
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3acTynHuUK 1 NnyHomohHUK aKuMoHapa [JpywTsea
cy osnawheHupa rnacajy nucaHMm nytem U
€/IeKTPOHCKMM NyTeM Kao W cam aKLMOoHap
OpywTsa. Y3 popmynap 3a rnacarbe, 3aCTyMHUK
akuuoHapa [pywTBa, OAHOCHO MNYHOMORHMK
aKkuunoHapa [pywTsa focTass/ba n ogrosapajyhu
[OKas O npaBy Ha 3acTynakbe akuuoHapa
OpywTtBa y ¢dopmu npeasuheHoj CtaTytom u
MocnoBHMKOM (HMp. UW3BOA4, W3 HagjAexHor
peructpa, nyHomohje).

7.2 ®dopmynap 3a  rnacake, nOOTAUC U

Shareholders' Assembly.

An authorised representative and a proxy of
the Company's shareholder are authorized to
vote in writing and by electronic means in the
same manner as the Company's shareholder.
Along with the voting ballot, the representative
of a shareholder of the Company, or the proxy
of a shareholder of the Company, also submits
the respective proof of the right to represent
the Company's shareholder, in the form
provided for under the Articles of Association
and Rules of Procedure (e.g., excerpt from the
competent registry, power of attorney).

7.2 Ballot Form, Signature, and Delivery to the

goctassbarbe Apywtey — Popmynap 3a rnacarbe
u3 ynaHa 7.1 MocnoBHMKA caummbasa dpywTeo n
objaB/byje Ha WHTepHET CTpaHuuM [pywTBa
(www.nis.eu) Ha aaH casuBama ogroeapajyhe
ceaHuue CKynwTuHE akLMOoHapa.

Y cnyvajy ga Opbop AupekTopa MpUxXBaTH
npegnor 3a AONyHy AHEBHOr peja y CKAaay ca
ynaHom 6.2 [locnosHuKa, [OpywTtBo je vy
obaBesu ga, 6e3 oanararba, caumMHUM U objaBu
Ha CBOjOj MHTEpPHeT cTpaHuuu dopmynap 3a
rnacarbe Koju cagpxu npuxsaheHe usmeHe
n/vnu gonyHe gHeBHoOr peaa.

Kog, rnacartba y oAcycTBy MOTNMC aKLMOHapa
[pylwTBa, O4HOCHO APYror fnua Koje y cknagy
ca OBMM uYnaHom noTnucyje ¢dopmynap 3a
rnacarbe y Mme akumoHapa pywrtsa mopa 6utu
OBEpEeH KoZ HageXKHOor opraHa, og4HOCHO nua.

Ha BpcTe/HaunMHe oBepa noTnMca Kao U
npubas/barbe NpeBoga UCTUX Te AOCTaB/batbe
dopmynapa u cBux npatehux p[oOKymeHara
OpywTBy, cxogHO ce npumeryjy oapenbe
ynaHosa 9.4, 9.5 n 9.9 MocnoBHMKa M TO y
OflHOCY Ha NpaBHa U Ha PpuUsnyKa aAnua.

Y cnyyajy rnacatba e/I€KTPOHCKMM  NyTeMm,
dbopmynap 3a rnacarbe mopa 6GUTM noTnucaH
KBa/IMOUKOBAHUM ENEKTPOHCKMM MNOTNUCOM Y
CKnafy ca 3akoHom Kojum ce ypehyje
€/IeKTPOHCKM NoTnuc.

Company — The ballot form referred to in
Article 7.1 of the Rules of Procedure is
prepared and placed by the Company on its
internet site (www.nis.eu) on the day of
convocation of the respective meeting of the
Shareholders' Assembly.

If a proposal to amend/supplement the agenda
is accepted by the Board of Directors in
accordance with Article 6.2 of the Rules of
Procedure, the Company is obliged to, without
delay, prepare and announce on its internet
site the ballot form, containing the adopted
amendments and/or supplements to the
agenda.

When voting by absentee ballot the signature
of the Company's shareholder, or any other
person who signs the ballot form in accordance
with this Article on behalf of the Company's
shareholder, must be certified by the
competent body or person.

The provisions of Articles 9.4, 9.5 and 9.9 of the
Rules of Procedure apply both for physical and
for legal persons mutatis mutandis to the
types/methods of certification of signatures
and the provision of their translations, as well
as the delivery of the ballot forms and all
accompanying documents to the Company.

When voting by electronic means, ballot form
must be signed by a qualified electronic
signature in accordance with the law governing
electronic signature.
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7.3 Noctynare [pywTtea ca popmynapmuma 3a

7.3 Company's Procedure With the Ballot Forms

rnacame — Mo npujemy dopmynapa 3a rnacare
u3 ynaHa 7.2, CekpeTap, Uaum anuLe Koje OH 3a Ty
CcBpXy oBnactu, yrtephyje Aa nauM je wuctm
6naroBpemeH, Kao U aa An cy UCNyHeHU Apyru
ycnoBsu y norneay rwerose Gopme 1 cagpruHe.
OpuruHane ¢dopmynapa 3a rnacarbe 3a Koje je
yTBpheHo pa uvcnywasajy notpebHe ycnose,
CeKkpeTap, WAM nuue Koje OH 3a Ty CBpXY
0BNaCcTM, [AOCTaB/ba Ha MNOYeTKy cegHuue
CKynwTuHe akumoHapa Komucuju 3a rnacarbe
(kako je wucta peduHucaHa y unaHy 12.1
MocnoBHUKA).

7.4 PauyyHatbe y KBopym M BehuHy 3a
oasyymBarbe — AKUMOHAp [pywTBa KOju je
rn1acao y 04CyCTBY UM €NEeKTPOHCKMM NyTEM Ha
Ha4YMH yTBpHeH YnaHoM 7 cmaTpa ce NPUCYTHUM
Ha ceaHuuM CKynwTUHE aKuMoHapa MPUINKOM
o4JlydMBarba O TaykKama JAHEBHOr pega no
Kojuma je rnacao. CxoAHO TOMe, HEroBu
rnacosu ce payyHajy y Kesopym u BehuHy 3a
ognyyvBartbe UM nNpuaogajy ce raacosuma
OCTa/INX aKLMOHapa JpywTea KOju cy rnacanm o
npegmMeTHMM TayKama OHEBHOr peja cegHuue
CKynwTuHe akumnoHapa ApywTsa.

M3y3eTHO oa oapenaba npeTxogHoOr cTaBga,
rnacoBm akuUWOHapa [pywTBa Koju je rnacao y
0ACYCTBY WU €NeKTPOHCKMM nyTem Hehe 6utn
payyHatn y cBpxe KBopyma un BehuHe 3a
oANy4YmBatbe y Norneny OHMX NUTarba O Kojuma
aKuMoHap [lpywTBa He MOXKe rnacatu y CKaagy
ca 3aKOHOM.

MpeacenHuK CKynwTUHE aKLMOHapa KOHCTaTyje
HenpuxeaTake rnaca akuumoHapa [AdpywTsa vy
cuTyauMjama npeasuheHMm y  NpeTxofHOM
CTaBy, Ha oOcHoBYy WHbOpMaLMje NpPeTXoaHO
nobujeHe oa Komucuje 3a rnacarbe, a Koja ce
uHbopmaumja, No nNpaBuay, faje y yCMEHOM
0611Ky.

MPABO HA NMOCTABJ/bAHE
NMUTAA, JOBUIAHKE OTOBOPA
M NOAHOLLUEHE NPEANOTA

— Having received the ballot form referred to in
Article 7.2, the Corporate Secretary or a person
authorized for this purpose by the Corporate
Secretary, determines whether it has been
received in a timely manner, and whether other
conditions regarding its form and contents have
been met. The original ballot forms, for which it
has been determined that they meet the
required conditions, are delivered by the
Corporate Secretary, or a person authorized for
this purpose by the Corporate Secretary, at the
beginning of the Shareholders' Assembly
meeting, to the Voting Commission (as defined
in Article 12.1 of the Rules of Procedure).

7.4 Determining the Quorum and Decision-
Making Majority — Each shareholder of the
Company who has voted by absentee ballot or
by electronic means in the manner set forth in
Article 7, is regarded as present at the
Shareholders' Assembly meeting during the
decision-making on items on the agenda on
which he/she has voted. Accordingly, his/her
votes are counted towards the Quorum and the
decision-making majority and are added to the
votes of other shareholders of the Company
that have voted on the respective items on the
agenda of the meeting of the Shareholders'
Assembly.

Notwithstanding the provisions of the
preceding Paragraph, the votes of the
Company's shareholders who have voted by an
absentee ballot or by electronic means, shall
not be taken into account for the purpose of
the Quorum and the decision-making majority
with respect to an issue on which such
shareholders cannot vote in accordance with
the Law.

The Chairman of the Shareholders' Assembly
confirms the rejection of a vote of the
Company's shareholder in situations set out in
the preceding Paragraph, on the basis of
information previously received from the
Voting Committee, which information, as a
general rule, is provided verbally.

RIGHT TO MAKE INQUIRIES, RECEIVE ANSWERS,
AND SUBMIT PROPOSALS
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Ynau 8

8.1 NMpaBo Ha NocTaB/bakbe NUTaHa U Aobujare
oaroeopa — AKuMOHap [pywTBa KOjU uMa
npaso yyewha y pagy CKynwTWHE akLMOHapa
MOXe Oa MOoCTaBM MUTaka Koja ce oAHOCe Ha
Tauyke pgHeBHOr pepa cegHuue CRynwTuHe
aKUMOHapa, Kao W pgpyra nuTakba y Besu ca
[OpywTBOM CaMO Yy MepU Y KOjOj Cy OAroBOpM Ha
Ta NUTarba HEOMXOAHM 33 MPABWUIHY MPOLEHY
nMTama Koja ce o4HOCe Ha Tayke AHEBHOr peaa
cefHuue CKynwTtuHe aKuMoHapa. Ha
nocTaB/b€Ha MNUTakba OAFOBapajy 4YNaHOBM
Opbopa aupekTtopa. U3ysetHo, ynaH Opbopa
OVPEKTOPA MOXe YCKpaTUTM OAroBOp Ha
NOCTaB/bEHO NUTAkbE AKO:

(i) npeameTHn oarosop Huje HeonxogaH
3a NpoLEeHy NUTakba Koja ce oaHoce Ha
pefnieBaHTHY TauyKy/Tauke AHeBHOr peaa
cegHuue CKynwTMHE aKLMOHapa;

61 ce pasymHO MO0 3aK/byunTu aa 6u
[aBatbeM o4roBopa morna 6utu HaHeTa
wreta [dpywTtsy wWAM ca  tbUMe
noBe3aHoOM NnLLY;

(iii) 61 paBartbem oarosopa 6MI0 yYMHEHO

KPUBUYHO Aeno; n/mnm

(i)

(iv) je oaroBapajyha nHbopmaymja
AOCTYNHA Ha  WHTEpHeT  CTpaHuuwu
OpywTtsa (www.nis.eu) y dopmu

nuTakba M oarosopa Hajmarse 7 (cepgam)
OaHa npe gaHa ogpskaBakba ceaHuLe
CKynwTMHe aKkumMoHapa.

Mutatbe ce nogHocu y nucaHoj dopmu, y3
obaBesHy naeHTUdUKaLmjy aKuMoHapa
OpywTBa, Hajmare 5 (neT) pagHux AaHa npe
JaTyma 33 KOjM je 3aKasaHa cegHuua
CKynwTMHe aKuuoHapa, AOK Ce OAroBop Ha
nuTare faje YCMeHO Ha ceaHuum CKynwTuHe
aKuMoHapa, ocMM Kaja faBarbe OAroBOpa Ha
nUTakbe MOKe 33 nocneauuy Aa UMa oAaBare
nosep/bMBUX MogaTaka [pywTsa, Kaga ce
OArOBOP MOXKe A4aTu WU y nucaHoj dopmu. YnaH
Onbopa AvMpeKTopa MoXKe AaTv jeaaH o4roBop
Ha BULIE NUTarba Koja UMajy UCTY CafpKUHY. Y
CBAaKOM 0O NpeTXoAHO OMNWCaHUX C/yYajeBa,
OArOBOP Ce Aaje CaMoO YKOJIMKO je aKuMoHap
[pywTBa Koju je NnocTaBMo NpegMeTHO NuTarbe
npucyTaH Ha cegHuuM CKynwTUHE aKuMoHapa
JIMYHO AW NPEKo NYHOMONHMKa.

Article 8

8.1 Right to Make Inquiries and Receive
Answers — Each shareholder of the Company
that is entitled to take part in the work of the
Shareholders' Assembly, may make inquiries
related to the items on the agenda of the
Shareholders' Assembly meeting, as well as
other inquiries related to the Company, only to
the extent that the answers to such inquiries
are necessary for the accurate assessment of
the matters related to the items on the agenda
of the Shareholders' Assembly meeting. The
inquiries are answered by the members of the
Board of Directors. Exceptionally, a member of
the Board of Directors may refuse to answer an
inquiry, if:

(i) the relevant answer is not necessary for
the assessment of the issues related to
the relevant item(s) on the agenda of
the Shareholders' Assembly meeting;

(ii) a conclusion could be reasonably drawn
that answering it might cause damage
to the Company or any party affiliated
thereto;

(iii) providing an answer would constitute a
criminal offence; and/or

(iv) the respective information is available
on the internet site of the Company
(www.nis.eu) in the form of questions
and answers not later than 7 (seven)
days before the day of the
Shareholders' Assembly meeting.

An inquiry is submitted in writing including
obligatory identification data of the Company's
shareholder, at least 5 (five) business days prior
to the date on which the meeting of the
Shareholders' Assembly is scheduled, while the
answer to the inquiry is given verbally at the
meeting of the Shareholders' Assembly, except
for when answering the inquiry may result in
disclosure of the Company's confidential
information, in which case the answer may be
provided also in writing. A member of the
Board of Directors may provide one answer to
several inquiries having the same contents. In
each of the previously described cases, the
answer is provided only if the Company's
shareholder who has made the inquiry
concerned is present at the Shareholders'
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Kaga paBatbe oprosopa Ha nuTakbe MoOXe 3a
nocneauuy ga Mma ofaBakbe MOBEP/bUBUX
nogataka [pywTtsa, MpeacegHuk CKynwTuHe
aKUMOHapa je AyxaH pa og oprosapajyher
akuunoHapa dpywTrea/nyHomohHMKa akumMoHapa
JpywTBa 3aTpakn ga npBoO 3aK/by4u YroBop O
obaBe3n uyyBarba MNOBEP/bMBUX NOJATaKa ca
OpywTtBom. Y cnyyajy ga [OTUYHU aKUMOHap
OpywTea/nyHomohHMK akumoHapa JpywTtsa He
NpUCcTaHe fga NPEeTXO4HO 3aK/byyn MOMEHYTU
yrosop, ynaH Oabopa AupeKTopa AyKaH je aa
YCKpaTu 04roBOP Ha NOCTaB/beHO NuTamwe. Kaga
yroop o o6aBe3u 4yBatba MOBEP/bUBUX
noAataka 3aK/by4vyyje NYHOMONHMK aKuMOHapa
OpywTtBa, oBnawhere Ja MOXe Yy UMe
B/flacTOAaBLA ga noTnuwe yroBop o obasesu
yyBakba MOBEP/bMBUX MoAaTaka Mopa butn
n3puynTo NpeasuheHo y camom nyHomohjy.

Y caydajy  yckpahuBawa ogrosopa  Ha
MoCTaB/beHO NUTatbe, 0Ba YMHbEHMLA M pasnor
n3 Kojer je yckpaheHo gasarbe oarosopa yHehe

Assembly meeting either in person, or through
a proxy.

If answering an inquiry may result in disclosure
of the Company's confidential information, the
Chairman of the Shareholders' Assembly is
obliged to require from the respective
Company's shareholder/proxy of the
Company's shareholder to first enter into a
non-disclosure agreement with the Company. If
the respective Company's shareholder/proxy of
the Company's shareholder rejects to conclude
the aforementioned agreement, the member of
the Board of Directors is obliged to withhold
the answer to the relevant inquiry. If such non-
disclosure agreement is concluded by the proxy
of the Company's shareholder, the
authorization for signing the non-disclosure
agreement on behalf of the principal must be
explicitly provided for in the proxy letter.

In the event of refusal to answer an inquiry
made, this fact and the reason for refusal to
answer are recorded in the minutes of the

ce y 3anucHMk ca cegHuue CrynwtuHe | Shareholders' Assembly meeting.

aKLUMOHapa.

8.2 [paBo Ha nogHowere npeasora Ha | 8.2 Right to Submit Proposals at a Meeting of
ceaHnum  CRynwTtuHe  akumoHapa — O | the Shareholders' Assembly — The Chairman of
npeanosnma akumoHapa [AdpywTBa gatmum Ha | the Shareholders' Assembly decides on
ceaHnum CKynwTMHE akKuuoHapa oanydyje | proposals submitted by the Company's
MpeaceaHnk CKynwTuHe akumoHapa. Ha npaso | shareholders at a meeting of the Shareholders'
Ha nogHolwere npeanora M oganyuymsawe no | Assembly. The procedure and conditions

nogHeToM npeasory CXo4HO ce Npumetbyjy
noctynak u ycnosu npeasuheHn ynaHom 8.1

MocnoBHWKa. YKO/NMKO je NO  HErosoj
OUCKPELMOHO] oLeHMU TO noTpebHo,
MNpeaceaHuk  CKynwTWHe  akuuoHapa he
npubasuTn MULL/bEHE ynaHa Opbopa

AMpeKTopa npe oanyyYuBatba O nNpeameTHOM
npeanory.

NMYHOMOTRIJE 3A INTIACAHE

YnaH 9

9.1 Nojam u BpcTe — AKUMOHap [pywTBa uUma
npaBo Aa nytem nyHomohja osnactm ogpeheHo

NMue Aa y HeroBo MMme ydecTsyje y paay
CKynwTuHe aKuuoHapa. Ako je nyHomohje 3a

provided for in Article 8.1 of the Rules of
Procedure apply mutatis mutandis to the right
to submit proposals and decision-making on a
submitted proposal. If the Chairman of the
Shareholders' Assembly determines, at his/her
own discretion, that it is necessary, he/she
shall obtain opinions of the members of the
Board of Directors prior to deciding on the
respective proposal.

PROXY LETTER FOR VOTING
Article 9
9.1 Concept and Types — A shareholder of the
Company is entitled to authorize a specific

person to take part on his/her behalf at the
Shareholders' Assembly meeting by issuing a
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rnacatbe msgato sehem 6pojy nuuya, cmatpahe
ce Oa je cBakm o nyHomohHMKa noHaocob
osnawheH 3a rnacasbe.

AKO je nyHOMOhHMK aKuuoHapa MpasBHO auue,
OHO MpaBo rnaca BPLIM MPEKO CBOr 3aKOHCKOr
3aCTyMHMKa wWAM  apyror 3a To nocebHo
oBnawheHor MU, KOje MOMKe UCK/bYYNMBO BUTK
ynaH opraHa TOr MPaBHOr JNLA WAM HEros
3anocsieHu.

Y cnyyajy ga ApywTso npumu 2 (asa) uam suie
nyHomohja u3gaTtmux of cTpaHe UCTOr aKuMoHapa
OpywTsa, Kao Baxkehe ce yauma nyHomohje Koje
HOCM KacHWjU JaTym, nog, YcA0BOM Aa WCTO
ucnywbaBa csBe 3axTeBe y noriegy ¢opme u
cagpuHe nponuncaHe Ctatytom u MoCA0BHUKOM.
Y cnyyajy pa 2 (pBa) wam Buwe nyHomohja
M34atmMx oA, CTpaHe MCTOr aKuuoHapa [pywTsea
HOCE WCTM AaTyM, a CBaKO Of HMUX WUCNyHaBa
3axTeBe y norneay ¢opme W cagpiKuHe
nponucaHe Cratytom u MocnoBHMKoM, Baxkuhe
OHO nyHomohje Koje 6yae NpBO [0CTaB/bEHO
OpywTsy youmn ceaHnue CKynwTUHE akuMoHapa.

AKo je jegHo nvue osnawheHo of cTpaHe BuLie

aKkuMoHapa [pywTBa Kao MNyHOMOhHMK 3a
rnacatbe, OHO MOXe BPWKTM NpaBo rnaca
pasMUMTO 33 CBAKOr 04, TWUX aKUMOHapa
OpywTBa. Mehytum, akumoHap [pywTBa

nyHomohjem He moxe nogenutu 6poj rnacosa
Koje moceayje Tako Aa NyHOMOhHMK aKuMoHapa
[pywTBa 0 UCTOM NUTakby rnaca Ha pasnuuute
HauuHe.

YpeAHO cayduktbeHo M noTnmMcaHo nyHomohje
MOXe aa byae:

(i) mato Ha opgpeheHo Bpeme, y KOMm
CNAyyajy BaXM [0 WCTeKa nepuoja Ha
Koje je JaTo;

(ii) paTo Ha HeoapeheHo Bpeme, 6MIO aa je
TO u3puunTo npeasuheHo nyHomohjem
WAU YKONMKO Y WUCTOM HUje HaBeaeH
6110 KaKaB PoK, Y KOM C/lyyajy BaXKu Ao
onosuBea; Un

(iii) pato  3a nojeguMHadyHy  cegHuuy
CKynwTMHE aKuMoHapa, Y KOM ciayyajy
BaXXM W 33 €eBEHTya/IHy TOHOB/bEHY
cegHuULy.

proxy letter. If a proxy letter for voting is issued
to several persons, each of the proxies shall be
deemed to be separately authorized to vote.

If a shareholder’s proxy is a legal person, it
exercises its right to vote through its legal
representative or other person, specifically
authorized to do so, which person can only be a
member of the corporate body of that legal
person or its employee.

If the Company receives 2 (two) or more proxy
letters issued by the same shareholder of the
Company, the proxy letter bearing the later
date is deemed to be the valid one, provided
that it meets all the requirements regarding the
form and contents that are prescribed by the
Articles of Association and Rules of Procedure.
In the event that 2 (two) or more proxy letters
issued by the same shareholder of the
Company bear the same date and each of them
meets the requirements regarding the form
and contents that are prescribed by the Articles
of Association and Rules of Procedure, the
proxy letter that is delivered to the Company
first before the meeting of the Shareholders'
Assembly shall be deemed to be the valid one.

If one person is authorized by several
shareholders of the Company as the proxy for
voting, such person may cast different votes on
behalf of each such shareholder of the Company.
However, a shareholder of the Company may not
split by the proxy letter the number of votes
he/she holds so as to allow the relevant proxy to
cast different votes on the same issue.

A duly issued and signed proxy letter may be:

(i) issued for a definite period of time, in
which case it is valid until the expiry of
the term for which it has been issued;

(ii) issued for an indefinite period of time,
either as a result of this being stated
explicitly in the proxy letter, or if no
term is stated therein, in which case it
is valid until the revocation; or

(iii) issued for the individual meeting of the
Shareholders' Assembly, in which case it
is valid also in the event the meeting in
question is potentially being repeated.
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YKOAMKO ce nyHomohje paje camo 3a
nojeguMHayHy cegHuyy CKynwTMHE aKuMoHapa
obaBe3Ha je ynotpeba ¢dopmynapa 3a AaBarbe
nyHomohja Koju nponucyje ApywTso.

9.2 HenpeHocmBocT — lNyHomohje 3a rnacame
HWje NPeHOCUBO.

9.3 /lMua Koja He mory 6utM nyHomohHuum —
NyHoMOhHMK aKuuoHapa [pywTBa He MOXKe
6UTM NMUEe Koje je Kao TaKBO O3HAyeHo Yy
3aKoHy.

9.4 Popma n cagpkmHa nyHomohja — Y cnyuajy
03  aKuMoHapa [pywTBa Ha  CcegHuuM
CRynwTuHe aKuMoHapa npeacTas/ba
nyHomohHUuK, oarosapajyhe nyHomohje Tpeba
na byge pgato y nucaHoj ¢opmu M da cadpiku
Hapo4unTO:

e nopaTtke 0 akuuoHapy AdpywTsa (Tj. ume,
jeanHCTBEHM MATUYHMU 6poj n
npeduBanuwTe akuMoHapa [pylTea Koju
je pomahe @¢u3NYKO AuULE, OLHOCHO
ume, 6poj nacowa wan  Apyru
NAEHTUOUKALLMOHM 6poj "
npebuBanuwTe akuuoHapa [pywTsa
KOoju je cTpaHo PU3NYKO AnLe, OAHOCHO
MOC/IOBHO WMMe, MaTU4YHU 6poj U
ceaumwTe akuumoHapa [pywTtea Koju je
Agomahe  npaBHO  Auue, OJHOCHO
MOC/I0BHO uMe, Opoj peructpauuje wau
Apyrv  vgeHTuduKaumonn  dpoj u
ceauwTe akumoHapa [pywTtBa Koju je
CTPaHO NpaBHO NULE);

e nogatke o nyHomohHuky (Tj. ume,
jeanHCTBEHM MaTUYHMU 6poj "
npeduBanuwte nNyHOMONHUKA Koju je
aomahe ¢U3MYKO nuMLe, OAHOCHO WUMe,

6poj nacowa nnu apyrm
NOEeHTUPUKALMOHU 6poj 7
npeduBanuwte nNyHOMONHUKA Koju je
CTpaHO  ¢U3MYKO  AuuUe,  OAHOCHO

NOC/ZI0BHO MMe, MaTU4HUM Opoj 1 ceguwiTe
nyHomohHMKa Koju je pomahe npaBHO
NMue, OAHOCHO MOC/NOBHO UMe, Opoj
perucTpauuje unun Aapyru
naeHtubuKaumMoHn dpoj U ceguwTe
NMYHOMOhHUWKA KOjU je CTpaHO npaBHO
nmue);

If a proxy letter is issued only for the individual
meeting of the Shareholders' Assembly, it must
be prepared on the proxy letter form prescribed
by the Company.

9.2 Non Transfer — A proxy letter for voting may
not be transferred.

9.3 Persons not Entitled to Act as a Proxy — No
person may act as a proxy of the Company's
shareholder, if designated as such in the Law.

9.4 Form and Contents of a Proxy Letter — If a
shareholder of the Company is represented in a
meeting of the Shareholders' Assembly through
a proxy, the respective proxy letter should be
issued in writing and contain, in particular:

e information regarding the Company's

shareholder (i.e., the name, personal
identification number, and domicile
information of the Company's

shareholder who is a domestic natural
person, or the name, passport number or
another identification number, and
domicile information for the Company's
shareholder who is a foreign natural
person, or the business name, company
identification number, and corporate seat
of the Company's shareholder who is a
domestic legal person, or the business
name, registration number or another
identification number, and corporate seat
of the Company's shareholder who is a
foreign legal person);

e proxy information (i.e., the name,
personal identification number, and
domicile information of the proxy who is
a domestic natural person, or the name,
passport number or other identification
number, and domicile information for the
proxy who is a foreign natural person, or
the business name, company
identification number, and corporate seat
of the proxy who is a domestic legal
person, or the business name,
registration number or another
identification number, and corporate seat
of the proxy who is a foreign legal
person);

18




e Opoj, BPCTYy M Knacy nocegoBaHMX akumja
3a Koje ce gaje nyHomohje, Kao U HUX0B
MCUH (ISIN) 6poj n LdW (CFI) koa; n

e OTNWC aKkumoHapa [pylwTsa,
3aKOHCKOr  3acTyrHUKa, WK
osnawheHor 3a 3acTynarbe.

Herosor
nvua

Y cnyyajy ga noctoju pasnvka usmehy 6poja
aKuwja Koje cy HaBegeHe y nyHoMohjy akumnoHapa
n 6poja akuuja Koje aKkuMoHap nocegyje Ha [aH
aKkuuoHapa cmatpahe ce pga je nyHomohHUK
oBnawheH ga rnaca ca oHMM 6pojem aKkumja Koje
aKuMoHap noceayje Ha JaH akunoHapa.

AKo $pu3MuKo nuLe faje nyHomohje 3a rnacate,
OHO MOpa 6UTK OBEPEHO Y CK/ady Ca 3aKOHOM
Kojum ce ypehyje oBepa nortnuca, O4HOCHO Of
CTpaHe HagAeXKHOr OpraHa MAW NMLA YKOAUKO
ce oBepa noTnuca Ha nyHomohjy spwwu vy
MHOCTPaHCTBY.

MyHomohje 3a rnacarbe v TEKCT oBepe NoTnuca
KOjU CYy CauMbeHUN Ha CTPAHOM je3uKy npesose
ce Ha Cpncku je3snk of cTpaHe osnawheHor
Tymaya u/uam npesoguoua y Penybavum
Cpbuju 1 Takas npesog ce Takohe AocTaB/ba
ApywTsy.

AKkuMoHap [ApywTBa Moxe nyHomohje aatu u
eNIeKTPOHCKMM NyTeM M Taga 0Bo nyHomohje
Mopa 6MTM  MNOTNMCAHO  KBaAUPUKOBAHMM
€/IeKTPOHCKMM NOTMNUCOM Y CKNaZy Ca 3aKOHOM
Kojum ce ypefyje eNeKTPOHCKM noTnuc.

9.5 POKOBM M Ha4YMH 3a A0OCTaB/bakbe nyHomohja
— YKoaunKo ce nyHomohje gaje y nucaHoj ¢opmu
jeaHa  Konuja  nyHomohja u  npatehux
OOKyMeHaTa (Hnp. npeBoga nyHomohja Ha
CPNCKM je3unK) ce gocTtas/ba ApywTBy Hajmarse 3
(TpM) pagHa QJaHa npe [JaHa oAprKaBaha
cegHuue CKynwTnHe akumoHapa. OpurmHan nnm
oBepeHa Konuja nyHomohja u npatehux
AOKyMeHaTa ce AocTaB/ba [pywTBY HajKacHuje
npe noyetka cegHuue CKynwTMHE akLMOHapa.
Y cayvajy ga je Konuja nyHomohja wu/mam
npatehux OOKymeHaTa oBepeHa %
WHOCTPaAHCTBY, Ha HAYMH OBEpe M CacTaB/batbe
npesofda WMCTUX Ha CPMCKM je3nK CXO4HO ce

e number, type, and class of the shares
held, for which the proxy is issued,
including their ISIN number and CFI code;
and

e signature of the Company's shareholder,
his/her legal representative, or person
authorized for representation.

In the event that there is a difference between
the number of shares that are listed in the
shareholder’s proxy letter and the number of
shares that the shareholder owns on the
Shareholders’ Day, it shall be deemed that the
proxy is authorized to vote with that number of
shares that the shareholder owns on the
Shareholders’ Day.

If a physical person gives a proxy letter for
voting it must be certified in accordance with
the law governing certification of signatures, or
by the competent authority or a person if the
certification of signatures on the proxy letter is
done abroad.

The proxy letter for voting and signature
certification text written in a foreign language
are to be translated into the Serbian language
by a certified interpreter and/or translator in
the Republic of Serbia, and such translated
document is also delivered to the Company.

A shareholder of the Company can also issue a
proxy letter by electronic means in which case
this proxy letter must be signed by qualified
electronic signature in accordance with the law
governing electronic signature.

9.5 Deadlines and Manner of Delivery of a
Proxy Letter — If the proxy letter is issued in
writing, one copy of the proxy letter and the
accompanying documents (e.g., the translation
of proxy letter into the Serbian language) is
delivered to the Company not later than 3
(three) business days before the day of the
Shareholders' Assembly meeting. The original
or a certified copy of the proxy letter and the
accompanying documents are delivered to the
Company not later than prior to the
commencement of the Shareholders' Assembly
meeting. If the copy of a proxy letter and/or
accompanying documents is certified abroad,
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npumerbyjy oapeabe ynaHa 9.4 NMocnoBHMKA.

Y cnyyajy pasarba nyHomohja eneKTPOHCKMM
nyTem, akumoHap uan nyHomohHuk obaselTaBa
OpywTtso o pgatom nyHomohjy w paocTaB/ba
nyHomohje Ha agpecy eNneKTPOHCKe nowTe Kojy je
OpywTBOo oapeanno y no3MBY 33 CeaHULY
CKynwTMHe aKUMOHapa HajkacHuje 24 yaca npe
ofprKaBatba cegHuue CKynwTMHE aKLMOoHapa.

9.6 MpecraHak nyHomohja — MNyHomohje npecTaje
MCTEKOM BpEMEHA Ha Koje je M34aTo, ONO3MBOM,
cmphy gasaoua nyHomohja nam nyHomohHuKa,
npecTtaHKom npasHor nvua AaBaoua
nyHomohja, noOKpeTartbem  CTeYyajHOr  uau
MOCTyNKa /IMKBMUAAUMje HaA MPaBHUM JuLEM
AaBaouem nyHomohja, Kao U Ha Apyrn 3aKoOHOM
npefasuheH HauuH.

9.7 U3ameHa uaum onosme nyHomohja — AKuuoHap
OpywTBa MOXe p[a W3IMEHW WAWM  OMNo30Be
nyHomohje nNuUcaHMM NyTeM Yy CBAaKOM TPEHYTKY
0O [aHa ofap)KaBakba cegHuue CKynwTuHe
aKLUMOHapa, noA ycioBOM Aa O TOMe A0 AaHa
oAprKaBakba cegHuue obaBect NyHOMoOhHMKa m
OpywTtso. Hehe ce y3etm y o063uMp u3MeHe
nyHomohja [ocTaB/beHe Ha JaH oOAprKaBara
cegHuue CRynwTnHe akunoHapa. CmaTpa ce ga je
nyHomohje npehyTHO oMo3BaHO y cCAyyajy Aa
aKumoHap [JpywTtBa pAoctaBu [pywTBy CBOj
MUCaHM FNac UAW FNac AaT eNEKTPOHCKUM NyTeM y
CKnagy ca 4YnaHom 7 [1OCNOBHWKA, OAHOCHO Yy
CNyYajy akuMoHapa [pywTBa Koju nocegyje
Hajmaree 0,1% ykrynHor 6poja akuuja [pywTsa
aKO aKuuoHap [JpywTBa JIMMHO NPUCTYNKU
cegHuum CKynwTMHE akumoHapa.

Y cnyyajy nucaHor onosvBea M3 NPETXO4HOr CTaBa,
NoTNUC akuuoHapa [JpywTtBa Takohe mopa Aa
byLe oBepeH Ko HaANeKHOr opraHa, OAHOCHO
Anua y cknagy ca YynaHom 9.4 MocnosHMKa.

Onosne nyHomohja nocToju M Kaga aKkUMOHap
[pywTBa oanyun Aa cBoje NpaBO BPLIKM NPEKO
apyror (HoBor) nyHomohHMKa Kome M3ga

the provisions of Article 9.4 of the Rules of
Procedure apply mutatis mutandis onto the
manner of their certification and translation
into the Serbian language.

In case of issuing the proxy letter by electronic
means, shareholder or a proxy shall notify the
Company of a given proxy and submit the proxy
letter to the e-mail address that the Company has
designated in the convocation letter for a
meeting of the Shareholders' assembly not later
than 24 hours before the Shareholders' Assembly
meeting.

9.6 Termination of a Proxy — A proxy is
terminated upon the expiry of the period of time
for which it has been issued, by revocation, death
of the person who issued it or of the proxy, by the
cessation of the legal person that issued it, by
commencement of a bankruptcy or liquidation
procedure against the legal person that issued
the proxy, as well as in another manner
prescribed by law.

9.7 Changes to and Revocation of a Proxy —
Each shareholder of the Company may change
or revoke the proxy in writing at any time until
the day of the Shareholders' Assembly meeting,
provided that he/she has sent the respective
notice until the day of the meeting to the proxy
and the Company. No changes to the proxy
letter delivered on the day of the meeting of
the  Shareholders' Assembly shall be
considered. The proxy is deemed to be tacitly
revoked, if the Company's shareholder submits
to the Company his/her vote in writing or votes
by electronic means, pursuant to Article 7 of
the Rules of Procedure, or in case when the
Company's shareholder holding at least 0.1% of
the total number of the Company's shares
attends the Shareholders' Assembly meeting in
person.

In the event of the written revocation referred
to in the preceding Paragraph, the signature of
the Company's shareholder must also be
certified by the competent body or person in
accordance with Article 9.4 of the Rules of
Procedure.

The revocation of a proxy also exists when a
shareholder of the Company decides to
exercise his/her right through another (new)
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nyHomohje y ¢opMu M Cagp>KUHU MNPOMNUCAHO]
Cratytom v [oCNOBHUKOM.

9.8 [locebHo npaBuno 3a bHaHKe Koje Boae

proxy to whom he/she issues the letter of
proxy, the form and contents of which are
prescribed by the Articles of Association and
Rules of Procedure.

9.8 Special Rule for Banks Maintaining Omnibus

36MpHe nam Kactoam padyHe — baHKa Koja Boaum
36MpHE WAM KacToaM payyHe UM Koja ce vy
jeAVMHCTBEHO] eBUAEHUMjM aKuMOHapa BOAM Kao
aKUMOHap Yy CBOje MMe a 3a payyH CBOjuUX
K/njeHaTa, cMaTpa ce NyHOMOhHUKOM 3a riacarbe
Yy O4HOCY Ha Te CBOje KAWjeHTe noj yc/IoBOM Aa
NPUANKOM NpUCTyNarba Ha cegHuuy CKynwTuHe
aKLMOHApa npeseHTyje nucaHo nyHomohje 3a
rnacatbe WAW Hanor 3a 3acTynakbe w3[at of,
CTpaHe TUX KaujeHaTa. MpeameTHa H6aHKa moxke
BPLWWTM NpaBO rfaca y OAHOCY Ha CBAKoOr of
CBOjUX KAvjeHaTa nocebHo. AKO aKuUMOHap
OpywTtBa He wu3ga ogpeheHa ynytcTBa 3a
rnacarbe, nyHomohje 3a rnacawe WAW Hanor 3a
3acTynare Moxe AaTv npaso GaHuM Ja rnaca
CaMO Y CK/laZy ca Npeasiorom Koju je cama 6aHKa
bana akuuoHapy [pywTsa y nornegy Bplera
npasa rnaca.

9.9 CxogHa npumeHa - [lopes nyHomohja
AeduHMCaAHOr Y NPEeTXOAHMM CTaBOBMMA YiaHa 9,
OCHOB 3a 3aCTynarbe HeKor akuMoHapa ApywTea
Ha cegHuum CKynwTMHE aKuMOHapa MOXKe JAa
npeAcTaB/ba U HEKU APYrK AOKas o oBnawhery
33 3acTynakbe akuuoHapa [pywTsa (Hnp.
aKTyeNHM u3Bo4 M3 Pernctpa npuBpeaHux
cybjekaTa npu AreHumju 3a npuBpeaHe pernctpe
Penybnunke Cpbuje). Konunja n opurmHan Taksor
OOKYMeHTa Ce  [A0CTaB/bajy Y  POKOBMMA
npeasuheHMm 3a  gocTaB/bakbe  NyHomohja
nponucaHmm y Ynany 9.5 MocnosHUKa. Y cayyajy
ha je oprosapajyhm [OOKYMEHT CauMtbeH Yy
WMHOCTPAHCTBY WU/WAM HA CTPaAHOM je3UKy, WUCTU
nognexe obase3n npubaB/barba oarosapajyhe
OBepe Kao U MpeBoAa Ha CPMCKU je3nK, y KoM
C/y4ajy ce CXO4HO MNpuMemyjy npasBuaa
nponucaHa y Ynany 9.4 MNocnosBHUKa.

M3y3eTHO of oapepaba unaHoea 9.4 po 9.7 u
ynaHa 9.9 locnosHMKA, NpaBuna HasedeHa Yy
OBMM u4naHoBMMa Hehe ce npumerbMBaTHM Y
oAHocy Ha nyHomohHMKa akumoHapa 'MH, Kao Hu
Ha nyHomohHMKa akymoHapa Penybauka Cpbuja.

or_Custody Accounts — A bank maintaining
omnibus or custody accounts, and which is
registered at the unified register of shareholders
as the shareholder on its own behalf and for the
account of its clients, is deemed to be a proxy for
voting with respect to its clients, provided that,
when attending the Shareholders' Assembly, it
presents the proxy letter for voting or order for
representation issued by such clients. The bank
concerned may vote separately on behalf of each
of its clients. If no specific instructions for voting
are issued by the shareholder of the Company,
the proxy letter for voting or order for
representation may entitle the bank to vote only
in accordance with the proposal made to the
Company's shareholder by the bank itself,
regarding the voting.

9.9 Analogous Application — In addition to the
proxy defined in the preceding Paragraphs of
Article 9, the basis for representation of a
shareholder of the Company in a meeting of the
Shareholders' Assembly may also constitute some
other proof of authorization to represent the
Company's shareholder (e.g., a valid excerpt from
the Register of Business Entities with the Business
Registers' Agency of the Republic of Serbia). The
copy and original of such document are delivered
within the deadlines prescribed for submission of
a proxy letter set out in Article 9.5 of the Rules of
Procedure. In the event that the respective
document has been made abroad and/or in a
foreign language, the same is subject to the
obligation to obtain the respective certification
and translation into the Serbian language, in
which case the rules prescribed in Article 9.4 of
the Rules of Procedure apply mutatis mutandis.

Notwithstanding the provisions of Articles 9.4
through 9.7 and Article 9.9 of the Rules of
Procedure, the rules stated in these Articles shall
not apply to the proxy of the shareholder J.S.C.
Gazprom Neft, or to the proxy of the shareholder
the Republic of Serbia.
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APUCTYNAKE HA CEAHULY CKYMNLWTUHE
AKUMOHAPA U NOBE3AHE PAIHE

Ynau 10

10.1  EBmaeHumuja npucytHoct —  Pagwm
eBUAEeHLMje NPUCYTHOCTU U OCTANINX MPUNPEMHUX
paftbu, akuMoHapu [pywTBa KOju umajy npaso
A3 Nn4HO  yyectBYjy Yy pagy CrynwTuHe
aKLUMOHapa y cKkaagy ca ynaHom 1.4 MNMocnosHMKaA
AN HUX0BU NyHOMOhHMUM Tpeba fa ce Ha AaH
oAp)kaBatba cepHuue CKynwTMHE akuMoHapa
jaBe NMYHO Ha MecTy opfpKaBarba cepHuue
CKynwTMHe aKumoHapa HajkacHuje 1 (jegaH) vac
npe 3aka3aHor BpemMeHa OoAprKaBakba cegHuue
CKynwTWHe akuMoHapa.

HeonxogHo je pa akuuoHapu [pywTsa wau
HUXOBM NYHOMOhHMUM Npu cebu mMmajy Baxehy
NMYHY  KapTy wuau  Baxkehu nacow  pagu
naeHTnduKaymje.

UcTo Tako, nyHOMohHMUM akuuoHapa AdpywTsa
M3y3eB KaZa je nyHomohje 4aTo eNeKTPOHCKMM
nytem, Ha cegHuuy CKynwTuUHE aKuuoHapa
JOHOCE  OpUIMHAN  WAM  OBEpeHy  Konwujy
nyHomohja uMnAM  gpyror OOKYMEHTa  KOjum
AOKasyjy fAa cy onyHomoheHW, OAHOCHO
osnawheHn pa  3acTynajy  oarosapajyher
aKuuoHapa [lpywTBa, Kao W eBeHTyanHe
nponpaTHe AOKYMEHTe MpUNpem/beHe y CKnaay
ca ynaHosuma 9.4 n 9.5 lNMocnoBHMKa.

10.2 Cnucak NPUCYTHMUX M 3aCTyNaHWX aKLMOHApa
Opywtea — [pe oOTnouyMkbarba paja cegHuue
CKynwTMHe akumoHapa, CekpeTap, nam nuue Koje
OH 3a Ty CBPXY OBAACTW, CacTaB/ba HALPT CMMUCKA
MPUCYTHUX M 3aCTynaHMX aKuMoHapa [pywTsa,
HUXOBUX NMYHOMONHWKA, O4HOCHO 3acCTyNMHUKa M
aKuuoHapa [pywTBa Koju cy riacanau y oacycrBy
y3 Ha3Hayere 6poja riacoBa Koju MM Ha OCHOBY
aKkumja npunagajy (y mabem Tekcty: ,Hauypm
cnucka"“).

HakoH nmeHoBata Komucuje 3a rnacame, Haupt
cnmcka ce npepaje Komucmjm 3a rnacawe Koja
oamax yTtephyje Herosy KoHauyHy Bep3ujy (y
Oa/beM TeKcTy: ,, KoHavaH cnucak”).

ATTENDING THE SHAREHOLDERS' ASSEMBLY
MEETING AND RELATED ACTIVITIES

Article 10

10.1 Registration of Attendance — For the
purpose of recording the attendance and all
other preparatory activities, the Company's
shareholders entitled to take part in person in
the work of the Shareholders' Assembly in
accordance with Article 1.4 of the Rules of
Procedure or their proxies should come in
person on the day of the Shareholders'
Assembly meeting at the venue of the
Shareholders' Assembly meeting not later than
1 (one) hour before the scheduled time for the
meeting of the Shareholders' Assembly.

The Company's shareholders or their proxies
must present the valid identity card or passport
for identification purposes.

Also, the proxies of the Company's shareholders,
except when a proxy letter is issued by electronic
means, bring to the Shareholders' Assembly
meeting the original or certified copy of the proxy
letter or another document evidencing that they
are empowered or authorized to represent the
respective shareholder of the Company, and
possibly other accompanying documents,
prepared in accordance with Articles 9.4 and 9.5
of the Rules of Procedure.

10.2 List of the Present and Represented
Shareholders of the Company — Prior to the
opening of the Shareholders' Assembly
meeting, the Corporate Secretary, or a person
authorized for this purpose by the Corporate
Secretary, prepares a draft list of the present
and represented shareholders of the Company,
their proxies or representatives, and those
shareholders of the Company who voted by
absentee ballot, specifying the number of votes
belonging to them based on the relevant shares
(hereinafter referred to as: the "Draft List").

Following the appointment of the Voting
Committee, the Draft List is delivered to the
Voting Committee, which determines its final
version without delay (hereinafter referred to
as: the "Final List").
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AKUMOHapu [pywTBa KOjU HUCY yHETM Y KOoHauvaH
CMMCaK U3 NpeTxoaHor ctaBa YnaHa 10.2 cmatpajy
ce oACyTHMM ca pgate cegHuue CRynwTuHe
aKuMoHapa.

10.3 ¥Bua y cnuckose — HaupT cnucka n KoHavaH
cnucak CKyMNWTMHE aKLMOHapa Aajy ce Ha yBuAg,

NPUCYTHUM  aKumoHapuma  [pywTtsa  nau
HUXOBUM  MyHOMOhHMUMMA  Ha  ceaHuum
CKynwTnHe  aKuMoHapa YKOJWKO OBW  TO
3axTeBajy.

10.4 YyBame — KoHauyaH cnucaKk y4ecHMKa cBake
ceaHuue CKynwWTMHE aKLMOHapa 4yBa ce ca
3aMUCHMKOM W OCTaNOM [OKYMEHTauujom o
pagy CKynwTMHe akuMoHapa.

OTBAPAHE CEAHULE CKYMNLUTUHE

AKUMOHAPA
Ynan 11
11.1 OrtBapawe - [lo npasuay, ceaHuuy

CKynwTuHe akuuMoHapa oTBapa [lpeacenHuK
CKynwTuHe aKuuoHapa. MehyTum, yKoAuKO
MNpeaceaHuk CKynwTWHE aKuMoHapa Huje
usabpaH, cegHuuy CKynwTuHe akuMOHapa
oTBapa M BoAM pfo wu3bopa [peaceaHuka
CKkynwTuHe akuwnoHapa [peaceaHnk Opb6opa
OVPEKTOpa WAU, YKOJMKO je WCTU CrpeyeH,
inue Koje OH oBnactu. Y caydyajy ga je éuno
Koje o4, NPeTXoAHO MOMEHYTUX INLA ClpeyYeHo
4a otBopu paty cegHuuy  CKynwTuHe
aKUuMOHapa, MUCTy oTBapa aKuuoHap [pywTsa
Koju noceayje Hajsehu nojeguHavyHn 6poj
rnacosa y ogHoOCy Ha ykynaH 6poj rnacosa
aKumMoHapa /[pywTBa, OAHOCHO MNYHOMOhHMK
TOr aKuMoHapa ApywTsa.

MNpoueaypa M3 NpeTXoAHOr cTtaBa ce CXOAHO
npumerbyje  Ha  CuTyauujy y  Kojoj je
MpeaceaHuk CKynwTUHE akuMoHapa m3abpaH,
aAn  je UCTM  CcrpeyeH Ja  MNpUCYCTByje
KOHKpeTHOj ceaHuum CKynwTMHe akLMOHapa.

Shareholders of the Company that are not
included into the Final List referred to in the
preceding Paragraph of Article 10.2, are
regarded as absent from the respective
meeting of the Shareholders' Assembly.

10.3 Insight into the Lists — The Draft List and
Final List are made available for an insight to
the attending Company's shareholders or their
proxies, upon their request, at the meeting of
the Shareholders' Assembly.

10.4 Safekeeping — The Final List of participants
of each meeting of the Shareholders' Assembly
is kept along with the minutes and other
documentation related to the work of the
Shareholders' Assembly.

OPENING THE SHAREHOLDERS' ASSEMBLY
MEETING

Article 11

11.1 Opening — As a general rule, a meeting of
the Shareholders' Assembly is opened by the
Chairman of the Shareholders' Assembly.
However, if the Chairman of the Shareholders'
Assembly is not elected, the meeting of the
Shareholders' Assembly is opened and presided
over, until the election of the Chairman of the
Shareholders' Assembly, by the Chairman of the
Board of Directors, or, if he/she is unable to
attend, by the person authorized by him/her. If
any of the persons mentioned above is unable to
open the respective meeting of the Shareholders'
Assembly, the meeting in question is opened by
the Company's shareholder that holds the largest
individual number of votes, as compared to the
total number of votes of the Company's
shareholders, or the proxy of such shareholder of
the Company.

The procedure referred to in the preceding
paragraph applies mutatis mutandis to the
situation in which the Chairman of the
Shareholders' Assembly is elected but unable to
attend the specific meeting of the
Shareholders' Assembly.
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11.2 YtBphuBawe Ksopyma un  un360p
MNpeaceaHnka CKRynwTMHE akumoHapa — Jlnue
Koje oTBapa ceaHuuy CKYyNWTUHE aKLMOHApa Yy
cKnagy ca ynaHom 11.1 MNocnoBHUKa, yTBphHyje
KBopym Ha ocHoBy Haupta cnucka u3 unaHa
10.2 MNMocnoBHMKa.

Mo ytBpherwy KBOpyma, nuue Koje oTBapa
ceaHunyy CKynwTWHE aKUMOHapa cTaB/ba Ha
rnacarwe npegnor 3a usbop [pegcenHuKa
CKyNwWTHHE aKUuMOHapa YKOAMKO UcTn Beh Huje
n3abpaH. Kanaunpat 3a MNpeacenHuKa
CKynwTuHe aKumoHapa buhe nsabpaH ykonmko
3a wera rnaca PeposBHa BehuHa aKuuoHapa

OpywTsa.

Y cnpoBofery pagrn U3 npeTxoaHa ABa CTaBa
ynaHa 11.2, ykmyuwyjyhu wn  yrephuBamwe
Ksopyma u npebpojaBatbe riacoBa MPUCYTHUX
akuMoHapa /[pywTBa, /uUy Koje oTBapa
cegHuuy CKynwTMHE aKuMOHapa nomaxke
CekpeTap, WAM NWUE Koje OH 3a Ty CBpPXY
0B/1aCTy.

11.3 WUmeHoBawe ynaHoBa Komwucumje 3a
rnacatkbe — Opgmax nNo oOTBapaky ceaHuue
CKynwTUHe aKuMoHapa WKW, y CAydajy aa ce
n3abepe Ha pgartoj cegHuum CRynwTuHe
aKuMoHapa, ogmax  no CBOM nsbopy
MpeacegHnk CKynwTuMHE aKuMOHapa WMeHyje
ynaHoBe Komucuje 3a rnacarve.

11.4 JaBHoCT paga CKynuwTuHe aKLMoHapa —
Kaga TO Hanaxy wHTepecu  [pyuwTsa,
CKynwTKMHa akuMoHapa, Ha npegnor Opbopa
OVPEKTOopa, MOXe OA4NYy4YMTU Aa CefHuua, Uaun
4eo cegHuue, uan ogpeheHa Tayka [HeBHOr
pega, 6yae jaBHa W ga joj npucycTByjy
npeacrtaBHUULKM WTamne U ApYyrux cpepcrasa
jaBHOr Hpopmmcara, WTO Ce OAHOCKU CamMo Ha
ceaHuuy CKynwTuHe aKuMoHapa 3a Kojy je
TaKkBa O04/yKa AOHeTa.

KOMMUCUIA 3A TNACAHE

11.2 Determining Quorum and Election of the
Chairman of the Shareholders' Assembly — The
person who opens the Shareholders' Assembly
meeting in accordance with Article 11.1 of the
Rules of Procedure, determines the existence
of the Quorum on the basis of the Draft List
referred to in Article 10.2 of the Rules of
Procedure.

Following the determination of the Quorum,
the person who opens the Shareholders'
Assembly meeting puts up for a vote the
proposal for election of the Chairman of the
Shareholders' Assembly, in case the same has
not already been elected. The candidate for the
Chairman of the Shareholders' Assembly is
elected, if the Ordinary Majority of the
Company's shareholders votes for him/her.

When carrying out the actions referred to in
the preceding two Paragraphs of Article 11.2,
including also the determination of the Quorum
and counting of votes by the Company's
shareholders who are present, the person who
opens the Shareholders' Assembly meeting is
assisted by the Corporate Secretary or another
person authorized for this purpose by him/her.

11.3 Appointment of the members of the

Voting Commission — Immediately after the
opening of the Shareholders' Assembly
meeting, or, if elected in the respective
meeting of the Shareholders' Assembly,
immediately upon his/her election, the
Chairman of the Shareholders' Assembly
appoints the members of the Voting
Commission.

11.4 Public _Nature of the Work of the
Shareholders' Assembly — When the interests of
the Company require so, the Shareholders'
Assembly may, upon proposal by the Board of
Directors, decide that the meeting, or a part of
the meeting, or a particular item on the agenda
should be open to the public and attended by
representatives of the press and other mass
media, which applies only to the Shareholders'
Assembly meeting for which such decision is
passed.

THE VOTING COMMISSION
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Ynan 12

12.1 WU3bop — TMpeacegHnk  CKynwTuHe
aKuMoHapa Ha cBaKkoj cegHuum CKynwTuHe
aKUMOHapa WMeHyje u4naHOBE KomMUcCHje 33
rnacare (y pasmem Tekcty: ,Komucuja 3a
anacamwe”).

12.2 Bbpoj YynaHoBa U yCA0OBM 33 UMEHOBake —
Komucuja 3a rnacakbe Mma Hajmarbe 3 (Tpu)
YnaHa.

YnaHoBn Komucuje 3a rnacarbe He mory 6utum
uynaHosu Opbopa  pgupektopa, [eHepanHu
AMPEeKTop, KaHaAnAaTK 3a Hose YnaHose Opbopa
OMPEeKTopa, Kao HWM ca tbMMa MnoBesaHa uua y
cmucay 3aKoHa.

12.3 OnwTtn npuHumnu paga — Komucuja 3a
rnacarbe je Ay)KHa Aa NocTyna HemnpucTpacHo U
CaBECHO Npema CBMM akuMoHapuma [dpywTea u
HUX0BMM NyHOMOhHULMMA.

12.4 Jenokpyr — Komucmja 3a rnacarbe Bpwmn
cnepehe pagme:

(i)  ytBphyje cnucak nuua Koja yuyecTsyjy y
pafy cefHuue, a nocebHO aKUMOHapa

[pywTtBa M HUXOBMX NyHOMOhHMKa,

npu 4Yemy nocebHO HaBoAW Koje
aKuunoHape OpywTea ™
nyHomohHUUW 3acTynajy, ocum y

CNy4Yajy akumoHapa /[pywTtBa uuje
akumnje Kactoan HaHKa ApXKu y csoje
MMe, a 32 HbUXOB PayyH;

yTBphyje yKynaH 6poj rnacosa v 6poj
rnacoBa  CBakKor  of  MPUCYTHUX
aKkumoHapa ApywTsa n nyHomohHumKa,
Kao u noctojarbe KBopyma;

(i)

(iii)

yTBphyje Ba/baHOCT cBakor nyHomohja
M yNyTCTBA Y CBaKOM NyHomohjy;

(iv) 6poju rnacose u ytBphyje n objassbyje
pesynTaTe rnacamba;

(v) npepaje rnacauke nuctnhe Opbopy
OMPEKTOpa Ha YyBakbe;
BepuduKyje  npeHTUTET
[OpywTBa n nyHomohHUKa;
yTBphyje yKynaH 6poj rnacosa 3a cBakKy
TauyKy AHEBHOT peaa;

(vi)

dKUMOHapa

(vii)

Article 12

12.1 Election — The Chairman of the
Shareholders' Assembly appoints at each meeting
of the Shareholders' Assembly members of the
Voting Committee (hereinafter referred to as: the
"Voting Commission").

12.2 Number of Members and Terms for Their
Appointment — The Voting Commission consists
of at least 3 (three) members.

The members of the Voting Commission cannot
be the members of the Board of Directors,
General Director, candidates for new members
of the Board of Directors, nor the parties
related to the Board of Directors, within the
purpose and meaning of the Law.

12.3 General Principles of Work — The Voting
Commission is obliged to act impartially and in
good faith toward all the shareholders of the
Company and their proxies.

12.4 Scope of Competencies — The Voting
Committee performs the following activities:

(i)  determines the list of persons taking part
in the meeting, in particular of the

Company's shareholders and their
proxies, specifying the Company's
shareholders represented by such

proxies, except in case of the Company's
shareholders whose shares are kept by
the custody bank on its behalf and for
their account;
(ii)  determines the total number of votes and
the number of votes of each of the
attending shareholders of the Company
and proxies, and the existence of the
Quorum;
determines the validity of each proxy
letter and the instructions contained
therein;
counts the votes and determines and
publishes the voting results;
(v) delivers the ballots to the Board of
Directors for safekeeping;
verifies the identity of the Company's
shareholders and proxies;
determines the total number of votes for
each item on the agenda;

(iii)

(iv)

(vi)
(vii)
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(viii) cactaB/ba nucaHW uM3BeEWTa] O CBOM
pagy noTnMcaH of CTpaHe CBUX
ynaHoBa Komucuje 3a rnacame; u

BpWM Apyre nocnoBe Yy CKAagy ca
3akoHOM 1 [TocnOBHUKOM.

(ix)

Y nsBpwaBamy pagru 13 Tavaka (i), (i), (iii) , (iv),
(v) wn (viii) npetxogHor crtaBa, Komucuja 3a
rnacarbe Aesnyje Ha ocHoBy uHbopmaumja n/mnm
WHCTPYKLMja Koje gobuje og CekpeTapa.

M3BewwTaj 13 TauKe (viii) npBor ctaBa ynaHa 12.4
cafpXu, u3mehy ocCTanor, Onuc YureHuua
yTBpheHnx cxoaHo Tadkama (i), (i), (iii) wn (vi)
WCTOr CTaBa, KAo M pe3y/TaTte rnacara. N3sewTaj
notnucyjy ynaHosn Komucumje 3a rnacare. YnaH
Komucuje 3a rnacarbe Koju He Kenu ga notnuwie
NOMEHYTM W3BELWTaj AyaH je Ja A3 NuUcaHo
obpasnoxere y norneay pasnora M3 Kojux
oabvja aa cTaBM €BOj NOTNUC Ha 0BaAj AOKYMEHT U
TaKBO 06pa3/oXKere NpeacTaB/ba CacTaBHU A0
n3BeLwTaja.

TOK CEAHULUE CKYNLUTUHE
AKLMUOHAPA

Ynau 13

13.1 PasmaTpakbe Npeocranmx Tavyaka AHEBHOr
pesa — HakoH oTBapama cegHuue CKynwTuHe
aKUMOHapa M M3BpLIaBama APYruUx pagrun wm3
ynaHa 11 NocnoBHMKa, CKynWTUHA aKuMOHapa
npucTyna pasmaTtpakby MNpPeocTanmMx Tayaka
AHEeBHOr peja, NpU YemMy MOXKe oO4Ny4YnTU ga o
oapeheHoj Taukn gHEBHOTr peAa He pacnpas/ba
n/vunn He opnayuyje. CKynwTMHa akuMoOHapa
MOX€e OA/Ny4YMBaTM M pacnpaB/baTt¥ Camo O
TayKama Ha gHEBHOM peay.

13.2 Pasmatparke M pacnpas/bakbe NuTakba U3
OHEeBHOr _pesa — [locTymak Mo CBaKOj Tauyku
AHEeBHOr peaa ceaHuue CKynwTuMHeE akuMoHapa
CcacToju ce M3 pasmaTparba W pacnpas/batba
nuTaka Koje OoHa obyxBaTa M oAany4YMBakba O
TOM NUTakby.

Y pasmaTparby M pacnpas/barby nuTakba Koja cy
Ha [4OHeBHOM pedy cedHuue  CKynwTuHe
aKuMoHapa, WMMajy npaBo Jda  Y4yecTsyjy

(viii) drafts a written report on its work, signed
by all the members of the Voting
Commission; and

performs other tasks pursuant to the Law
and Rules of Procedure.

(ix)

When performing the actions referred to in
Iltems (i), (ii), (i), (iv), (v), and (viii) of the
preceding Paragraph, the Voting Committee acts
on the basis of information and/or instructions
received from the Corporate Secretary.

The report referred to in Item (viii) of the first
Paragraph of Article 12.4 contains, inter alia, the
description of the facts established pursuant to
Items (i), (ii), (iii), and (vi) of the same Paragraph,
as well as the voting results. The report is signed
by the members of the Voting Commission. Each
member of the Voting Commission who is not
willing to sign the aforementioned report is
obliged to provide a written explanation of the
reasons for such refusal, and such explanation
constitutes an integral part of the report.

COURSE OF THE SHAREHOLDERS' ASSEMBLY
MEETING

Article 13

13.1 Consideration of the Remaining Items on the
Agenda — Following the opening of the meeting
of the Shareholders' Assembly and execution of
other actions set out in Article 11 of the Rules of
Procedure, the Shareholders' Assembly considers
the remaining items on the agenda, and may
decide not to discuss and/or pass decisions on a
particular item on the agenda. The Shareholders'
Assembly may decide on and discuss only the
items on the agenda.

13.2 Consideration of and Discussion Regarding
the Items on the Agenda — The procedure
applicable to each item on the agenda for a
meeting of the Shareholders' Assembly consists
of considerations of and discussions on the
issue included into such item and deciding on
such issue.

The Company's shareholders entitled to take
part in the work of the Shareholders' Assembly
pursuant to the Law, Articles of Association,
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aKkuMoHapu [pywTBa Koju Mmajy npaso yyewha y
pagy CKynwTWHe aKuuoHapa Yy CcKkaagy ca
3akoHom, CtaTytom M [OCNOBHWKOM, OAHOCHO
HbUXOBM MyHOMOhHMLMK, KAao M cBa /MLA Koja
npucycteyjy cegHuum CKynwTMHE aKLuMOHapa Yy
CKnagy ca 4YnaHom 1.4 TlocnoBHMKA, aKo TO
MpeaceaHunk CKynwTHMHE aKUMOHapa ogodpu.

13.3 MpwujaB/pmuBame 3a pacnpasy — Ha cegHuuym
CKynwTWHe aKUMOHApa HUKO He  MOXKe
Yy4ecTBOBATU Y pacnpaBu NPe HEro LWTO 3aTPaXKu
n pobuje pey op MpeacegHuka CRynwTuHe
aKuMoHapa. MNpujas/bmBare 3a pacnpasy BpLIK
ce, MO nNpaBuay, NWCAHMM nyTem, CBe [0
3aK/by4yer>a pacnpase.

MpeacesHUK CKynwTUHE aKLMOHapa Aaje pey no
peay Npujas/buBakba.

Mumo pesa npujaB/bnBarba pey ce MoXKe AaTH
camo Auuy Koje je M3 peda /Auua Koje je
Y4eCTBOBAJIO Y CauyutbaBakby npeasiora oanyke
W paje [onyHcka objawrera Yy Besn ca
nUTakeM Koje ce pasmaTpa Ha CceaHuum
CKynNwTUHE akuMOoHapa.

13.4 MpaBuna y noraeay usnarakba — YYECHUK
ceaHuue CKynwTuMHE aKuWOHapa Koju aobwuje
pey ayXaH je ga ce npuap)Kasa npegmeta
pacnpaB/bakba M MOXe TOBOPUTUM CamMO O
nUTarkby Koje je Ha OHEeBHOM peny cefHuue
CKynwTUHe aKuMOoHapa, a HerosBo u3naramwe
Tpeba aga 6yne KPaTKO M jaCHO M Aa Ccagpiku
npepsiore 3a pelwere nMNUTawa Koje ce
pa3maTpa, YKO/JIMKO HEeroBo W3narakbe Huje
nHpopmaTuUBHE npupoae.

YKONIMKO ce y4YecHuK cegHuue CKynwTuHe
aKLMoHapa y CBOM M3/aratby yaasby o4 NuUTatba
Koje je Ha AHeBHOM peay ceaHuue CKynwTuHe
aKuMoHapa MWAM je npeoniuMpaH y CBOM
usnarawy, MNpeaceaHuk CKynwTMHe akuMOHapa
he ra onomeHyTn ga ce npuapxaea yrepheHor
AHEBHOr pefa WAM Aa Yy CBOM M3narawy byae
Kpahu. YKOAMKO yYeCHUK He MOCTynu y cknagy
ca pgatMum  MHCTpyKuujama, [peaceaHuK
CKynwTtuHe akumnoHapa he my oaysetu peu.

and Rules of Procedure, or their proxies, as well
as all other persons present at the
Shareholders' Assembly meeting in accordance
with Article 1.4 of the Rules of Procedure,

provided that the Chairman of the
Shareholders' Assembly grants the relevant
approval, may take part during the

consideration of and discussion on the issues
on the agenda of the Shareholders' Assembly
meeting.

13.3 Request to Take the Floor — At a meeting
of the Shareholders' Assembly, nobody may
take part in the discussion prior to requesting
and being invited to speak by the Chairman of
the Shareholders' Assembly. A request to take
the floor is made, as a general rule, in writing,
until the closing of the discussion.

The Chairman of the Shareholders' Assembly
invites participants to take the floor based on
the order of their applications to speak.

Only a person who took part in drafting of the
decision proposals and who provides additional
explanations related to the issue being
discussed at the Shareholders' Assembly
meeting may be invited to take the floor
irrespective of the order of relevant
applications to speak.

13.4 Rules for Presentations — A participant at
the Shareholders' Assembly meeting invited to
take the floor must focus on the matter being
discussed and may speak only about the issue
on the agenda of the Shareholders' Assembly
meeting, while his/her presentation should be
concise and clear and contain proposals for
resolving the issue discussed, unless such
presentation is of an informative nature.

If, during the presentation at a Shareholders'
Assembly meeting, the participant deviates in
his/her discussion from the issue set out in the
agenda of the Shareholders' Assembly meeting,
or his/her presentation is too elaborate, the
Chairman of the Shareholders' Assembly shall
warn such person to adhere to the determined
agenda, or ask him/her to shorten the
presentation. If the participant fails to act
pursuant to the relevant instructions, the
Chairman of the Shareholders' Assembly shall
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13.5 [1paBoO Ha OrpaHMYEHE€ BPEMEHA M3Narama

— YKONMKo TO cmaTtpa notpebHum, MNpeacegHuk
CKynwTuMHe aKuMOHapa MOXe OrpaHuyvnTH
Bpeme u3narakba CBaKOr yYeCHUKa Ha cegHULM
CKyMWTMHE aKUuWoHapa y 6uao KoM TPeHYTKY Y
TOKY Tpajatba cegHuue, OCMM  UM3Narama
aKumMoHapa [pywTBa Koju umajy Hajmare 10%
aKuMja op yKynHor 6poja aKkuuja [pywTsa,

OfHOCHO nyHomohHMKa Koju npepacTaB/ba
Hajmate 10% of yKRynHor 6poja akuuja
OpywTsa.

13.6 MNpekna 1 oanaratbe pasmaTpara nojeanHor

nuTaka — Ha npeanor MpeaceaHnka CKynwtmHe
aKuMoHapa uan 6uno Kor akumoHapa [pywTea
Koju  npucycTteyje  cegHuuy,  CKynwTuHa
aKLMOHapa MOXKe O4NYYUTU a3 Ce pa3maTpatbe
W pacnpas/batbe O NOjeANMHOM NUTatby NPeKnHe
MW Ja ce [ato nuTakbe MNOHOBO MNPOyYu W
npunpemu, ogHOCHO Aa ce npubase A0LATHU
nojaunM wu noTpebHe uHbOPMauMje, Kao WU
[O0JAAaTHO YyTBPAE YMHEHMLE.

MuTarbe M3 NpeTxoAHoOr cTaBa pasmatpahe ce, no
npasuny, Ha cnegehoj cegHuum CKynwTtuHe
aKumoHapa.

13.7 UsHowWwene NoBep/bMBMUX NoAaTaka — AKO ce
Ha ceaHuuM CKyNWTMHE aKuMOHapa pasmaTtpa M
pacnpaB/ba O MOBEP/bMBMM MOJauMma WM ce
M3Hoce WHpopmaumje o nocnosamy [dpywTBa
ynje 6K gaBakbe UM caonluTaBakbe Tpehem nmuy
NMPOy3poOKOBano  3HATHy  wTeTy  [pywTsy,
MpeacegHuk CKyNWTUHE aKUMOHapa je AyXaH Aa
04, MNPUCYTHMX aKUMOHapa [pywTtsBa wau
nyHoMmohHMKa 3aTpaxkm ga npeBo ca [Adpywtsom
3aK/byye yroBop o obaBesun YyBatba NOBEP/bUBUX
nogaTaka.

13.8 3aks/byumBarbe pacnpase — PasmaTparbe u
pacnpaB/batbe MNOjeANHE Tayke [OHEBHOr peaa
cegHuue CKynwTWHe akUMOHapa Tpaje cBe AOK
CBW MNPWjaB/bEHM YYECHMUM 3a pacnpaBy O AaToj
TAYKM OHEeBHoOr pepga cegHuue CRynwTtuHe
aKLMOHapa He 3aBpLUe CBOje U3narame.

Kaga ytBpaM p4a Buwe Hema npujas/beHUX
yYecHuWKa 3a pacnpasy no ogpeheHoj Tauyku

take the floor from him/her.

13.5 Right to Limit the Presentation Duration — If
he/she deems it necessary, the Chairman of the
Shareholders' Assembly may limit the time for
presentation of each participant at the
Shareholders' Assembly meeting at any time
during the meeting, except in case of the
presentations of shareholders of the Company
holding at least 10% of the total number of shares
of the Company, or of the proxies representing at
least 10% of the total number of shares of the
Company.

13.6 Stay and Adjournment of Consideration of
a_Particular _Issue — Upon a proposal by the
Chairman of the Shareholders' Assembly or of
any shareholder of the Company present at the
meeting, the Shareholders’ Assembly may
decide to stay the consideration and discussion
of any particular issue, and that such issue
should be reexamined and prepared, and/or
that additional data and necessary information
are obtained, as well as that relevant facts are
further established.

As a general rule, the issue referred to in the
preceding Paragraph, shall be discussed on the
next meeting of the Shareholders' Assembly.

13.7 Disclosure of Confidential Information — If,
in the course of a Shareholders' Assembly
meeting, certain confidential information are
being considered and discussed, or if business
information of the Company are presented, the
disclosure or communication of which to a third
party would cause significant damage to the
Company, the Chairman of the Shareholders'
Assembly is obliged to request from the
Company's shareholders or proxies who are
attending the meeting to first conclude a non-
disclosure agreement with the Company.

13.8 Closing of Discussion — The consideration
and discussion regarding a particular item on
the agenda of a meeting of the Shareholders'
Assembly lasts until all the participants who
applied to discuss the respective item on the
agenda of the Shareholders' Assembly meeting
have finished their presentations.

After he/she determines that there are no
more participants who applied to discuss a
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OHEeBHor pefa cegHuue CKynwTuHe akuMoHapa,
MpeacefHUK CKyNWTMHE aKLMOHApa 3aksbydyje
pacnpaBy O TOj Ta4KW AHEBHOT pesa.

CKynwTUHa aKumoHapa, Ha npegnor
MpeaceagHuka CKynwTUHE akUMOHApa UAKn apyror
yyecHuKa cegHuue CKynwTUHe akLMOHapa, MoXe
o4/lyYMTU A ce pa3maTpartbe WM pacrnpasa o
nojeivHOj TaukWM AHEBHOr pefa 3aK/byuu WU npe
Hero WTo CBM YnaHoBU CKRyNWTUHE — NPUjaB/beHU
yyecHuum cepHuue CRynwTMHE — aKLMOHapa
3aBplUE CBOje U3narakbe, ako je NUTakbe A0BO/bHO
pasjalHeHo, TaKo Aa Ce O HeMy MOXKe AOHEeTU
oprosapajyha ogsiyka, nof yci0BOom Aa ce Tome
He npoTuBe aKuMoHapu [pywTBa OLHOCHO
NMYHOMORHULM KOjU CYy NPUjaB/beHM 3a U3nararbe
No TOj TaYKM OHEBHOr peja, a [0 TOr TPeHyTKa
Hucy y3enu yyewha y pacnpasu.

MNOCTYNAK O4NTYYUBAHA U 3AK/bYYUBALE
CEAHULIE CKYNMWTUHE AKLUMOHAPA

Ynau 14

14.1 Tnacake — Mo 3aBplIEHOM pasmaTpakby U
pacnpas/batby MNojeaMHE TayKe AHEBHOr peaa
cegHuue CKynwTuMHE aKUMOHapa, npuctyna ce
[OOHOLEeHY 0ANYKe O UCTO].

O npeagsiory opsyke ogJjydyje ce rnacarbem
yyecHuka ceaHuue CKynwTMHE aKkuuoHapa ca
npasom rnaca.

14.2 Wck/byyerwe npaBa rnaca — AKUMOHAp
[pywTBa, Kao 1 Anua Koja cy ca buMe nose3saHa,
He MoXe rnacatm Ha cegHuum CKynwTuHe
aKuMOHapa O nuTakbMMa 33 Koja je TO npaso
WCK/by4eHO 3aKOHOM.

MpeaceaHuk CKynwtMHe akumnoHapa he nocebHo
KOHCTATOBaTM CBaKWM C/lyya] Kaga ogpeheHu
akumoHap [pywteBa He MoXe [Aa rnaca o
nojeAMHOM MWTakby M3 AHEBHOr peaa ceaHuue
CKynwTUHe aKLMoHapa.

particular item on the agenda of the
Shareholders' Assembly meeting, the Chairman
of the Shareholders' Assembly closes the
discussion regarding such agenda item agenda.

The Shareholders' Assembly, based on a
proposal by the Chairman of the Shareholders'
Assembly or another participant in the meeting
of the Shareholders' Assembly, may decide that
the consideration and discussion concerning a
particular item on the agenda should be closed
even before all the members of the
Shareholders' Assembly who have applied to
participate in the discussion, have had the
opportunity to complete their presentations, if
the relevant matter has been sufficiently
clarified so that an appropriate decision may be
passed on it, provided that the shareholders of
the Company or proxies who applied to discuss
such item on the agenda and who did not take
part in the discussion by that time, have no
objections in this respect.

PROCEDURE FOR DECISION-MAKING AND
CLOSING OF THE SHAREHOLDERS' ASSEMBLY
MEETING

Article 14

14.1 Voting — Following the completion of the
consideration and discussion concerning a
particular item on the agenda of the
Shareholders' Assembly meeting, it s
proceeded with the decision-making on such
item.

The participants of the Shareholders' Assembly
meeting who have the right to vote decide on
the proposed decision.

14.2 Exclusion of the Voting Right — No
shareholder of the Company and no party
related to such shareholder may vote in a
meeting of the Shareholders' Assembly on
issues with respect to which such right is
excluded by the Law.

The Chairman of the Shareholders' Assembly
shall note, in particular, each case in which a
particular shareholder of the Company cannot
vote on certain issue on the agenda of the
Shareholders' Assembly meeting.
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14.3 Tocneguue WUcCK/byYer-a MpaBa
lnacosu akuMoOHapa [JpyLwTBa Ymje je NnpaBo raaca
WCK/by4yeHo no oapeheHom nuTakby M3 AHEBHOr
pena cegHuue CKyNWTUHE aKLMOHApa He y3numajy
ce y 063up HU npuankom ytephusarba KBopyma
33 04/ly4MBatkbe O TOM NUTakby.

rnaca -

14.4 YiBphuBarwe npegnora oanyka — [o
npasuay, npeagnore o4/yka 33  cegHuuy
CKRynwTunHe aKLMOHapa yTBphyje Opnbop
avpekTopa. Mehytum, ykonmko u3 duno Kor
passiora nuTarbe 0 Kome CKynwWTMHA aKkLMOHapa
Tpeba pJa oaNyYuM  Huje dUNo  MPEeTxXoaHo
dopmynucaHo 'y Buay npegsiora  oasyke,
MpeaceaHuk CKynwTHUHE aKUMOHapa bopmynuiie
oarosapajyhu npeanor oanyke Uam gpyror akrta.

Y Bplwery pagrM M3 NPeTXogHOr CTaBa uYnaHa
14.4 nNMpepceaHnky  CKynwTMHE  aKUMOHapa
nomaxe Cekpetap.

14.5 OpnyyvBarbe Yy c/ayyvajy Buwe npeanora
O4/lYKa N0 _UCTOM _NuTakby — AKO MMa BuWe
npeasiora 3a pellaBarbe MNojegMHOr NUTara Koje
je Ha pHeBHOM peay cegHuue CRynwTuHe
aKuMoOHapa, No npaBuay, MNPBO Ce raaca o
npeanosvMma AaTMM y MmaTepujany 3a cegHuLy
CKynwTMHe aKuMOHapa, a 3aTMM O Npeasiosnma
[ATUM Ha camoj ceaHMum CKynwTUHE aKUMOHapa,
M TO OHUM PeaoM KOjUM CYy UCTU AaTw.

Kaga oppeheHn npepgnor pobuje noTpebHy
BehuHy rnacosa ytepheHy CTaTyTom, O OCTaNUM
npeasio3nma ce He raaca.

14.6 HaymH rnacawba — AKumoHapu [pywTtsa
rnacajy Ha cegHuum CKynwTuHe aKLMOHapa Tako
WTO ce M3jawrbaBajy 3a WaM NpoTMB npeasora
OA4NlyKe WAM ce y3AprKaBajy oA rnacakba, U TO
cnepehum pegom: ,,3A“, ,,MPOTUB, , Y3OPHKAH".

Fnacarbe Ha cegHuum CKynwTMHE akuuoHapa je,
Mo Npasuy, jaBHo.

14.3 Consequences of Exclusion of the Voting
right — The votes of the shareholders of the
Company whose voting right on a particular
item on the agenda of the Shareholders'
Assembly meeting is excluded, are not taken
into account for the purpose of determination
of the Quorum for decision-making on such
issue.

14.4 Determining Decision Proposals — As a
general rule, decision proposals for a meeting
of the Shareholders' Assembly are determined
by the Board of Directors. However, if for any
reason an issue on which the Shareholders'
Assembly needs to decide was not previously
formulated in the form of a decision proposal,
the Chairman of the Shareholders' Assembly
formulates/drafts the respective proposal for a
decision or another act.

When performing the actions set out in the
preceding Paragraph of Article 14.4, the
Chairman of the Shareholders' Assembly is
assisted by the Corporate Secretary.

14.5 Decision-Making in Case of Several
Decision Proposals Concerning the Same Issue —
If there are several decision proposals for
resolving a particular issue on the agenda of
the Shareholders' Assembly meeting, as a
general rule, the Shareholders' Assembly first
decides on proposals that were provided in the
materials for the Shareholders’ Assembly
meeting, after which it decides on the
proposals put forward at the Shareholders'
Assembly meeting, according to the order in
which they were made.

When a particular proposal receives the
necessary majority of votes prescribed by the
Articles of Association, the remaining proposals
are not put up for a vote.

14.6 Voting method - The Company's
shareholders vote on the Shareholders'
Assembly meeting by casting their votes in
favour or against the decision proposal or by
abstaining from voting, in the following order:
'FOR’, 'AGAINST', 'ABSTAINED".

As a general rule, the voting method applied at
the Shareholders’ Assembly meeting is the
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14.7 JaBHO rnacawe — JaBHO rnacare Ha cegHmum
CKynwTWHe aKuuoHapa BpWW Cce noAausatbem
rnacaykor nmMctmha 3a CBAaKO NUTare O KOMe ce
oanyyyje Ha cegHuum CKynwTUHE akuuoHapa u
Ha Kojem rniacadykom nuctnhy je ynucaH 6poj
aKuMja y noceay nojeAuHAYHOr akuMoHapa
OpywTBa, Kao M HEroBo MMe M npesume, Tj.
NOCNOBHO WMMe, OZHOCHO 6poj aKuuja Koje
npeAcTas/ba NYHOMONHMK, KAao U HEroBO UME U
npesume. [yHOMOhHWKY KOju npeacTaB/ba
BMWE aKuuoHapa 6buhe pogesbeHa 3 (Tpu)
rnacavka amctuha Kako 6u nmao moryhHoct aa
rnaca Ha pasiMunTe HayMHe Yy CKJady ca
WMHCTPYKUMjama 3a rnacame cBakKor
nojeAnHa4YHOr aKLMOHApa Kora npeacTas/ba.

Fnacauku nuctrhu 3a akumoHape OpywTBa Koju
nojegMHayHo nocegyjy suwe og 10% aKuuja
[pywTBa ca NpaBoM rnaca Mory Aa caprKe camo
Ume M npesnMme akumoHapa [dpywTsa, Tj. HEroso
NOCNOBHO NME.

Komucuja 3a rnacambe, y capafrbyM ca CTPy4YHUM
cnykbama [pywTea, npunpema WM [0CTaB/ba
rnacayke nuctnhe 13 oBOr YNaHa aKUMOHapMMa
ApywTBa, O4HOCHO HUXOBMM MyHOMOhHMUMMA
KOju Cy NPUCYTHM M MMajy NpPaBO r/1laca Ha [aToj
ceaHnum CRynwTMHE aKkLMoHapa.

14.8 TajHo rnacakbe — CKynwTMHA aKLUMOHapa
MOXe O4JIY4UTN A3 ce O NnojeguMHUMM NUTakbuUma
rnaca TajHO. TaKBa O4JlyKa BaXM camo 3a Ty
cegHuuy CKynwTMHe akuMoHapa.

TajHO rnacatbe BpWUM Ce NyTem Fnacayvykmx
anctuha  (Koju  mory  6utm npunaroheHwm
notpebu Komnjytepcke o0b6page) M Koju

HapO4YUTO CaapKe:

® M0CNOBHO MMe [pywTBa, 4aTyM U Bpeme
oAprKaBatrba cegHuue  CKynwTuHe
aKLuMoHapa;

® NuUTakbe 0 Kome ce riaca (ako ce rnaca o
BMLWIE nNMTakba, MCTa Cce HaBoge no
HbMXOBOM peaoc/iedy M3 AHEBHOr peaa
3a aaTy cegHuLy CKynwTtuHe
aKUMOHapa);

open-ballot voting.

14.7 Open-Ballot Voting — The open-ballot
voting at a meeting of the Shareholders'
Assembly is carried out by raising the ballot for
any issue on which a decision is being passed in
the Shareholders' Assembly meeting, which
ballot sets out the number of shares held by
the individual shareholder of the Company,
and his/her name and surname, or its business
name, or the number of shares represented by
the proxy, including his/her name and
surname. A proxy representing several
shareholders shall be provided with 3 (three)
ballots in order to have the option to cast
different votes in accordance with the
instructions for voting received from each
separate shareholder represented by him.

The ballots for shareholders of the Company
who individually hold over 10% of the
Company's voting shares may only contain the
name and surname of the Company's
shareholder, or its business name.

The Voting Commission, in collaboration with
the relevant expert staff of the Company,
prepares and delivers the ballots set forth in
this Article to the Company's shareholders or
their proxies who are present and entitled to
vote in the respective meeting of the
Shareholders' Assembly.

14.8 Secret-Ballot Voting — The Shareholders'
Assembly may decide to apply the secret-ballot
voting procedure regarding particular matters.
Such decision applies only to the Shareholders'
Assembly meeting in question.

The secret-ballot voting is carried out using the
ballots (which can be adjusted for the purpose
of computer processing), which contain, in
particular:

e business name of the Company, date and
time of holding of the Shareholders'
Assembly meeting;

e issue put up for voting (if several issues
are put up for voting, they are set out
according to their order in the agenda for
the respective Shareholders' Assembly
meeting);
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e oapenby o rnacawy ,3A“ ,MNPOTUB“
nnun ,,Y3OPHAHY;

e y C/ydyajy rnacarba 3a YnaHoBe opraHa
OdpywTBa, Mme CBaKor KaHAuaaTa M
Ha3uB opraHa y Koju ce 6upa.

lnacayke nuctnhe w3 uynaHa 14.8 npunpema
Komucuja 3a rnacarbe y capagrby ca CTPYyYHUM
cnyxkbama ApywTsa.

14.9 Bpoj rnacaykmx nnctuha 3a TajHO rnacambe
Koju nobwuja  cBakM __ akumoHap  [pyuwitea

e provision concerning the voting "FOR",
"AGAINST", or "ABSTAINED";

e in the event of voting on members of the
Company's corporate bodies, the name of
each candidate and of the body to which
he/she is elected.

The ballots referred to in Article 14.8 are
prepared by the Voting Commission together
with the relevant expert staff of the Company.

14.9 Number of Ballots for Secret-Ballot Voting
Received by Each Shareholder of the

/nyHomohHMK akumoHapa [pywtea — AKUMOHAPY
[ApywTsa ca NpaBom rnaca o NUTakby O KOMeE ce
M3jalbaBa NyTeM TajHOr rnacarba, OAHOCHO
NMYHOMOhHWKY  KOju  npeAcTaB/ba  jefHoOr
aKumoHapa [pywTtBa, Komucuja 3a rnacarbe gaje
jepaH rnacauku auctuh 3a cee akumje ca NpaBom
rnaca Koje noceflyje, oflHOCHO NpeAcTaB/ba, NpPu
yemy ce Ha rnacaykom auctuhy osHauyaBa 6poj
aKuMja ca nNpaBOM rnaca akuuoHapa [pyliTsa,

ofHOCHO 6poj akuuja Koje MNyHOMOhHUMK
npeacTas/ba.
NMyHomohHUKY  Koju npeacras/ba BULeE

aKumoHapa [pywTBa buhe goaemeHa 3 (Tpu)
rnacayka nuctuha kako 6u nmao moryhHoct aga
rnaca Ha pas/inyMTe HavyuMHe Yy CKnagy ca

MHCTPYKUMjama 3a rnacame cBaKor
nojeguMHayHor akuuoHapa [pywTtsa Kora
npeacTas/ba.

14.10 Cnposoherbe TajHOr rnacakba — TajHO

rnacarte ce cnposoau ybaumBarbem rnacavykmx
nnctuha y opgrosapajyhy Kytujy. TajHO rnacarbe
opraHusyje n Haarneaa Komucuja 3a rnacarbe.

14.11 MpebpojaBakbe rnacosa — W y cayyajy
jaBHOr M TajHoOr rnacarwa, Komucuja 3a rnacamwe

npebpojaBa rnacoBe W pesynTate rfacakba
JocTaB/ba Yy nucaHom 06/uRy [MpepceaHuKy
CKynwTUHe aKLMOHapa, KOju UX KOHA4HO

yTBphyje n ob6jaB/byje NPUCYTHUM aKUMOHapMma
OpywTBa M oCTaAMm AUUMMA MPUCYTHUM Ha
Aatoj cegHmumn CKynwTuUHE akuMOHapa y cKnagy
ca ynaHom 14.12 MNMocnosHUKa.

Y cayyajy TajHOr rnacakba O BWLWE MNUTaHba,
eBeHTya/iHa HEeMyHOBAa)XHOCT M3jalitberba O
jeaHOM nuTarby He yTMYe Ha MNyHOBaMKHOCT
u3jalltberba 0 APYrMM NUTakbUMa.

Company/Proxy of the Company's Shareholder
— The Voting Commission gives to the
Company's shareholder entitled to vote on the
issue that is the subject of a secret-ballot
voting, or to the proxy representing one of the
shareholder's of the Company, one ballot for all
voting shares held by or represented by
him/her, specifying on the ballot the number of
voting shares of the Company's shareholder, or
the number of shares represented by the proxy.
The proxy representing several shareholders of
the Company receives 3 (three) ballots in order
to have the opportunity to cast different votes
in accordance with the instructions for voting
of each shareholder of the Company whom
he/she represents.

14.10 Procedure for Secret Ballot Voting — The
voting by a secret ballot is carried out by
inserting the ballots into the ballot box. The
voting by a secret ballot is organized and
supervised by the Voting Commission.

14.11 Vote Count — In cases of both an open-
ballot and secret-ballot voting, the Voting
Committee counts the votes and submits the
voting results in writing to the Chairman of the
Shareholders' Assembly, who makes their final
determination and announces them to the
Company's shareholders and other persons
present in the respective Shareholders'
Assembly meeting in accordance with
Article 14.12 of the Rules of Procedure.

In the event of voting by a secret ballot on
several issues, a potentially invalid voting on
one issue does not affect the validity of voting
on other issues.
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14.12 Pesyntaty rnacawwa — AKO ce TOoMe He
NPOTMBM HUjefsaH NPUCYTHU aKunoHap OpywTBa,
MpeacegHuK CkynwTnHe aKUMOoHapa je
osnawheH ga yTBpAM camo NocTojarbe noTpebHe
BehuHe 3a goHowere ogpeheHe oanyke.

Y cnyyajy npoTuB/beHbA HEKOr 04, MNPUCYTHUX
akumoHapa [pywTea HaumHy yTBphera rnacosa
onucaHom y npetTxogHom cTasy, [lpeacegHuK
CKYNWTUHe aKUuMOHAapa je AyKaH Ja 3a CBaKy
OANIYKY O KOjOj cy akumoHapu [pywTBa rnacanm
yTBpAM YKynaH 6poj aKuuja akuuoHapa JpywTsa
KOju Cy y4yecTBOBa/iW Yy r[facaky, nNpoueHat
OcHoBHor KanuTana Koju Te aKuuje
npeacTas/bajy, yKynaH 6poj rnacosa 3a U NpoTus
Te oAJlyke Kao W 6poj rnacoea akLMOHapa
[pywTBa Koju cy ce y3apKanu of, rnacama.

AKO 3aKOHOM Kojum ce ypehyje TpxuwTe
KanuTana wuau Apyrum nponucom Huje gpyrauuje
npeasuherHo, [dpywTtBo je y obaBe3sn pAa
HajkacHuje y poKy oa Tpu (3) gaHa on paHa
oapXaHe cegHuue CKynwTUHE aKUMOHapa Ha
CBOjOj MHTEPHET CTpaHuuu (www.nis.eu) objasu
[OOHeTe ofJ/lyke W pesyaTtaTte rnacakba Mo CBUM
Taykama OHEeBHOr peda O Kojuma Cy aKuuMoHapw
OpywTBa rnacann. Ose nHpopmaumje mopajy aa
6yay [OCTYNHe Ha MHTEePHeT cTpaHuum [pywTsa
(www.nis.eu) Hajmatrbe 30 (Tpuaecer) AaHa.

14.13  3ak/mbyyumBarbe  cegHuue  CKynwTuHe
akumoHapa — CegHuuy CKynwTuHe aKuuoHapa
3ak/bydyje MpeacegHnk CRynwWTWUHE aKLMOHapa
Nno 3aBpLUEHO] pacnpaBu M 04 yuYMBakby O CBUMM
nMTatbMma AHeBHOr pega cegHuue CKynwTuHe
aKLMOHapa.

OANATAE, NPEKMA U NAY3A Y TOKY
CEAHULE CKYMNMWTUHE AKUMOHAPA

YnaH 15

15.1 Opnarartbe ceaHnue CKynwTuMHE aKLMoHapa
— CegHuua CKynwTMHE aKUMOHapa oafaxke ce

14.12 Voting Results — In case there are not
objections by any of the present shareholders
of the Company, the Chairman of the
Shareholders' Assembly is entitled to
determine only the existence of the necessary
majority for decision-making on a particular
issue.

In the event any of the present shareholders of
the Company objects to the method of
determination of the votes that is set out in the
preceding Paragraph, the Chairman of the
Shareholders' Assembly is obliged to establish,

regarding each decision on which the
Company's shareholders voted, the total
number of shares of the Company's

shareholders who took part in the voting, the
percentage of the Basic Capital represented by
such shares, the total number of votes in
favour of and against such decision, and the
number of votes of the Company's
shareholders who abstained from voting.

Unless otherwise provided for by the law
governing the capital market or by some other
regulation, the Company is obliged to, not later
than within three (3) days from the day of the
Shareholders' Assembly meeting, publish on its
internet site (www.nis.eu) the decisions passed
and the results of voting on all the items on the
agenda on which the Company's shareholders
voted. This information must be available on the
internet site of the Company (www.nis.eu) for at
least 30 (thirty) days.

14.13 Closing a Meeting of the Shareholders'
Assembly — A Shareholders' Assembly meeting
is closed by the Chairman of the Shareholders'
Assembly upon the completion of the
discussions and the decision-making on all the
issues on the agenda of the Shareholders'
Assembly meeting.

ADJOURNMENT, STAY, AND BREAKS DURING
THE MEETING OF THE SHAREHOLDERS'
ASSEMBLY

Article 15

15.1 Adjournment of a Meeting of the
Shareholders' Assembly — A meeting of the
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Kaga MMpepcegHuk CKynwTWUHE aKuuoHapa WAu
Apyro nuvue Koje oteBapa ceaHuuy CKynwTuHe
aKUuMOHapa cxogHo uYnaHy 11 [locnoBHUKa,
YCTaHOBM Aa Ha ceaHuum CKRynwTuHe akuMoHapa
He nocToju KBopym (HepocTatak KBopyma).

CepHuua CKynwTMHE aKLMOHapa oAafiaxe ce u y
cny4ajy Kaga noctoju Keopym, anu 6poj rnacosa
NPUCYTHUX  aKkuMoHapa [pywTBa He UYUHMU
notpedHy BehuHy 3a opsyumBarbe, npeasuheHy
3aKOHOM M ApyrMm MNPOMMCMMA, Y nornemy Hu
jepHe of Tayaka [AHeEBHOr pepa npegmeTHe
ceaHuue.

CepHuua CKyMWTMHE aKLMOHapa oaJiaxe ce u
KaZla HacTyne passnosun Koju oHemoryhasajy HeHo
OAp}KaBakbe Y 3aKa3aHW JaH U Bpeme, 0 Yemy
OpywTso 6naroBpemeHo obaBelUTaBa aKLMOHape
OpywTBa Ha HaYMH Ha KOjU je U3BPLIEHO
nosuBare Ha pgaty ceaHuuy  CKynwTtuHe
aKumoHapa.

Y cnyyajy pa je cegHmua CKynwTMHE aKkUMOHapa
oanoxeHa 36or HegocTaTka KBopyma, ncTa moxKe
61T NOHOBO Ca3BaHa Ca UCTUM OHEBHUM pPeaom
TaKo Ja ce oAapXu HajpaHuje 15 (neTHaecT) u
HajkacHuje 30 (TpuaeceT) paHa of —pJaHa
HeoZpKaHe ceaHuue (NOHOB/bEHa ceaHMUA
CKYNWTWHe aKkuMoHapa). Ha noHoB/beHY ceaHMLy
CKynwTWHe akuMoHapa NpumMerbyjy ce npasmia o
Kesopymy.

AKO Ha MOHOB/bEHOj ceaHMuM CKynwTuHe
akumoHapa Hema noTpebHor KBopyma uau ce oHa
He o4pXu Yy nponucaHom poky, Opbop
AMpeKTopa je y obaBesn fa ca3oBe HOBY CeAHMULY
CKynwTUHe aKLMoHapa.

15.2 MNpekung, cegHuue CKynwTMHE aKUMOHapa —
CepgHuua CKynwIWHe aKuMoHapa npekuga ce
HapouuTo y cneaehum cnyyajeBmma:

e Kaga ce y TOKy Tpajatba ceaHuue
CKynwTuHe akumoHapa 6poj NPUCYTHUX,
0AHOCHO 3acTynaHmx aKumoHapa
[pylwTBa CcmarbM TakKo Aa He MnocToju

Shareholders' Assembly is adjourned when the
Chairman of the Shareholders' Assembly or
another person opening the meeting of the
Shareholders' Assembly pursuant to Article 11
of the Rules of Procedure, determines that
there is no Quorum on such meeting of the
Shareholders' Assembly (lack of Quorum).

A meeting of the Shareholders' Assembly is
adjourned also in cases when there is a
Quorum, but the number of votes of the
Company's shareholders present at such
meeting does not constitute the required
decision-making majority, as provided for by
the Law and other regulations, regarding
neither of the items on the agenda of the
respective meeting.

A meeting of the Shareholders' Assembly is also
adjourned when such reasons occur that
prevent its holding at the scheduled date and
time, in which case the Company notifies the
Company's shareholders about this in a timely
fashion and in the same manner in which the
convocation letters for the respective meeting
of the Shareholders' Assembly were made.

If a meeting of the Shareholders' Assembly is
adjourned due to a lack of Quorum, the same
may be re-convened with the identical agenda,
so that it is held not earlier than 15 (fifteen)
nor later than 30 (thirty) days from the date of
the adjourned meeting (repeated Shareholders’
Assembly meeting). The relevant Quorum rules
apply to such repeated meeting of the
Shareholders' Assembly.

In case of a lack of the required Quorum in the
repeated meeting of the Shareholders'
Assembly or a failure to hold it within the
prescribed deadline, the Board of Directors is
obliged to convene a new meeting of the
Shareholders' Assembly.

15.2 Stay of a Meeting of the Shareholders'
Assembly — A meeting of the Shareholders'
Assembly is stayed, in particular, in the
following cases:

e when during the meeting of the
Shareholders' Assembly the number of
the Company's shareholders who are
present, or represented, is reduced
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notpebaH Ksopym u/wnm BehuHa 3a
0A4/1yumnBatbE;

e Kaga cegHuua CKynwTUHe aKuMoHapa
360r HeHOr Ayror Tpajarba He Moe Aa ce
3aBPLIM MCTOr AaHa Y KOME Ce O/p¥KaBa;
n/vnn

® Kaga fohe [0 Teer HapyllaBakba pena
Ha cegHuum CKynwTMHE akumoHapa, a
MpeacenHuK CKynWTUHE aKLMOHAPa HUje
y moryhHocTM ga ra  nospatu
npeaysvMmarbemM pefloBHUX Mepa.

CeaHuuy CKyNWTUHE aKuMOHapa NpeKknaa 1 teH

HacTaBaK 3aKasyje [lpeacesHuk CKRynwTuHE
aKUuMoHapa.

15.3 ayza vy TOKY ceaHuue CRynwTuHe
aKLMOHapa - MpeaceaHUK CRynwTuHe
aKUMOHapa MOXKe oapeguTn naysy y TOKy
cegHuue CKynwTuHe aKuMoHapa pagu

yTBphuBarba pesyntaTa rnacakba of CTpaHe
Komucuje 3a rnacarbe, UM U3 HEKUX APYrUX
pasnora.

HaKoH oap»aBarba nayse y CMUCAY NPeTxoaHor
cTaBa, cegHuua CKynwTuHe aKuMoHapa ce
HacTaB/ba, a TakBa nMay3a ce He cmaTpa
npeknaom y cmucay 4ynaHa 15.2 MNocnosHukKa.

AKTU CKYNLUTUHE
YnaH 16

16.1 Bpcrte akata — CKynwTMHA aKuuMoHapa
aoHocu cnepehe akTe:

® OMnuTe aKTe;
®  OANYKE;

®  3aK/byyKe; U
e npenopyke.

16.2 Onwtm aktn — CKynwTuHA aKuMoHapa
AO0HOCKM onwTe akTe [pywTBa y OKBMpPY CBOje
HagnexHocTH, yrepheHe 3akoHoM u CTaTyToM.

below the Quorum and/or the decision-
making majority;

e when the meeting of the Shareholders'
Assembly, due to its long duration,
cannot be completed on the same day on
which it is held; and/or

e in the event of a serious breach of order
in the course of the meeting of the
Shareholders' Assembly, when the
Chairman of the Shareholders' Assembly
is not able to restore it by undertaking
ordinary measures.

The Chairman of the Shareholders' Assembly
decides on the stay and resumption of a
meeting of the Shareholders' Assembly.

15.3 Break During a Meeting of the
Shareholders' Assembly — The Chairman of the
Shareholders' Assembly may call a break during
a meeting of the Shareholders' Assembly, for
the purpose of determining the voting results
by the Voting Commission or for other reasons.

After the break prescribed by the preceding
Paragraph, the Shareholders' Assembly meeting
is resumed, and such break is not regarded to
constitute a stay within the purpose and
meaning of Article 15.2 of the Rules of
Procedure.

ACTS OF THE SHAREHOLDERS' ASSEMBLY
Article 16

16.1 Types of Acts — The Shareholders'
Assembly passes the following acts:

e bylaws;

e decisions;

e conclusions; and

e recommendations.

16.2 Bylaws — The Shareholders' Assembly
passes the Company's bylaws that are within its
scope of competencies that is set out by the
Law and Articles of Association.
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16.3 Oanyke — Opgnyka je nojeaAnHayvyHU akT
CKynwTuHe aKLMOHapa KOjumM ce oanydyyje o
nojegMHa4YHMM  NUTakbMMa W3 [AesIoKpyra
CKynwTuHe akuMoHapa.

Opnyka CKynwTMHE aKuMoHapa CTyna Ha cHary
OaHOM  pgoHowewa, ocum Yy  caeaehum
c/NyyajeBmMma:

(i) ako je y ognyun oapeheH Heku gpyru
[ATYM CTynakba Ha cHary;

(ii) kapa 3aKoH wu3puumTo Yypehyje aa
OfJ/lyKa CTyna Ha CHary Kaga ce MuCTa
peructpyje u objaBun, y KOm cayyajy je
0AH perucTtpoBatba, OAHOCHO HeEHOr
ob6jaB/bMBakba, AaH CTynakba Ha CHary.

16.4 3akmyyum — 3akbydkom CKynwTHHa
aKUMOHapa oagayyvyje O npoueaypasiHuUm

nMMTakbMa Ha ceaHnuun CKyrILIJTMHe dKUMOHapa.

3aKk/byykom ce onpegesbyje U ctas CKynwTUHe
akuMoHapa O nNuTatbMma Koja OHa camo
pa3smarpa.

16.5 Mpenopyke — lpenopykom ce u3parkasa
ctaB CKynwTuMHe aKuuoHapa O nojeguHUM
nuTakbMma W  fJaje MUWbere O noTpebu
npegysvmatba oapeheHux mepa.

OAPXABAHE PEAA HA CEAHULMU CKYNLUTUHE
AKUMOHAPA

Ynau 17
17.1 OsnawheHo anue — O oapkaBaky peaa

Ha cegHuum CRynwTWHE aKuMoHapa cTapa ce
MpeacefHUKk CKyNWTUHE aKLMOHAPa.

17.2 Mepe - 3a nospesy pena Ha cegHUum
CKynwTuHe akumoHapa, MpeacegHuk CKynwTnHe
aKuMOHapa yyecHUuMma cegHuue CKynwTuHe
aKkumMoHapa moxke nspehu cnegehe mepe:

® ONOMEHa;
® Oo4y3snmare peyu,

16.3 Decisions — A decision is an individual act
of the Shareholders' Assembly, by which it is
decided on individual issues within the scope of
competencies of the Shareholders' Assembly.

A decision of the Shareholders' Assembly
enters into force as of the day of its passing,
except in the following cases:

(i) if another date of its entry into force is
determined in the decision;

(ii) if it is explicitly regulated by law that
the decision enters into force when
registered and published, in which case
the day of its registration or publication
is the day of its entry into force.

16.4 Conclusions — By passing a conclusion, the
Shareholders' Assembly decides on procedural
issues on meetings of the Shareholders'
Assembly.

A conclusion also determines the position of
the Shareholders' Assembly on issues that are
solely considered by it.

16.5 Recommendations — A recommendation
reflects the position of the Shareholders'
Assembly on particular matters, and renders an
opinion on the need to undertake certain

measures.
MAINTENANCE OF ORDER AT A MEETING OF
THE SHAREHOLDERS' ASSEMBLY
Article 17
17.1 Authorized Person — The Chairman of the

Shareholders' Assembly maintenance the order
on a meeting of the Shareholders' Assembly.

17.2 Measures — In case of violation of order in
the course of a meeting of the Shareholders'
Assembly, the Chairman of the Shareholders'
Assembly may pronounce the following
measures against the respective participants in
the meeting of the Shareholders' Assembly:

e warning;
e taking the floor;
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® yAda/bere Ca
adKUMOHapa.

ceaHuue  CKynwTuHe

17.3 OnomeHa — OnomeHa ce nspuye y4eCHUKy
ceaHuue CKyMNWTMHE aKLMOHapa KOju CBOjUM
noHawarwem WAM T[OBOPOM Ha CeaHMUM
CKynwTuHe aKuMOHapa HapywaBa HOpMasaH
pag ceaHuue CKynwTMHe akUMoHapa.

17.4 QOpysmmare peynm — Opysmmarbe peyn
uM3pmuye ce YydyecHuMKy cegHuue CRynwTuHe
aKUMOHApa KOju CBOjUM TMOHAWAHKEM WU
roBOpom Ha cegHuum CKynwTuUHE aKUMOHapa
HapylwasBa HeH HOpmanaH pag, a Beh je Ha

UCTOj ceaHnuUMn CKynwTunHe aKuMoHapa
OMOMEHYT.

17.5 Ypamewe ca cegHuue CrynwTtuHe
aKUMOHapa — Yaasbere ca cegHuue CKynwTuHe
aKUMOHApa WM3pUYe Ce YYECHUKY CcefHuue

CKynwTMHe aKuMoHapa Koju He mnocTyna no
Hanory MpeacegHuka CKynwTuHe akuMoHapa
KOju My je n3pekao mepy ofy3nmatrba pedyu uam
KOju Ha pApyrn HaumH rpybo omeTa WM
cnpevasa paa CKynwTuHe akuuMoHapa (Kao Hnp.
y cayyajy ¢usMYKor Hanaga, OAHOCHO Apyror
C/IMYHOT MOCTYMNKa KOjUM Cce yrposkasa ¢usnuku
WM MOPANHW WHTErpuTET YYeCcHWKa ceaHuue
CKynwTUHe aKLMoHapa).

Nnue Kojem je u3lpevyeHa mepa yAasbera ca
cegHuue CKynwTUMHE aKuMOHapa AYXHO je Aaa
oAMax Hamyctu npoctopujy/cany y Kojoj ce
oApasa ceaHmua CKynwTnHe akuMoHapa.

YKO/IMKO NiMLe KOMe je n3peyeHa mepa yaasbera
ca cegHuue CKynwTuHe akuuoHapa oabwje aa ce
yaabn ca cegHuue CKynwTuUHe aKuMoHapa,
MNpepcegHuk  CKRynwTuMHe  akuuoHapa  he
HanoXutTn cnybm osnawheHoj 3a ogp:kasare
pena y 3rpagu y Kojoj ce ogpkasa CKynwTuMHa
aKuMoHapa, uan apyroj osnawheHoj cnyxbu, aa
TO JAvue yaasbm ca cegHuue  CRynwTtuHe
aKUMOHapa W oapeauTM naysy [0 W3BpLIEHA
Mepe yaasbema.

e removal from the meeting of the
Shareholders' Assembly.

17.3 Warning — Warning is pronounced against
such participant in a meeting of the
Shareholders' Assembly whose conduct or
speech in the Shareholders' Assembly meeting
impairs the normal work of the Shareholders'
Assembly meeting.

17.4 Taking the Floor — Taking the floor is
pronounced against such participant in a
meeting of the Shareholders' Assembly whose
conduct or speech in the Shareholders'
Assembly meeting impairs its normal work, and
provided that such person was already warned
in the same meeting of the Shareholders'
Assembly.

17.5 Removal from a Meeting of the
Shareholders' Assembly — Removal from a
meeting of the Shareholders' Assembly is
pronounced against such participant in the
Shareholders' Assembly meeting who fails to
act pursuant to an order by the Chairman of
the Shareholders' Assembly, who already
pronounced against the participant in question
the measure of taking the floor, or if such
participant flagrantly obstructs or prevents the
work of the Shareholders' Assembly (e.g., in
case of a physical attack, or other similar act
that endangers the physical or moral integrity
of the participants in the Shareholders'
Assembly meeting).

Each person against whom the measure of
removal from the Shareholders' Assembly
meeting has been pronounced, must immediately
leave the premises/hall  in  which the
Shareholders' Assembly meeting is held.

If the person against whom the measure of
removal from the Shareholders' Assembly
meeting has been pronounced refuses to leave
the Shareholders' Assembly meeting, the
Chairman of the Shareholders' Assembly shall
order to the relevant staff in charge of
maintenance of order in the building where the
Shareholders' Assembly meeting is held, or to
another authorised staff, to remove such
person from the Shareholders' Assembly
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Ypasmere ca cegHuue CKynwTUHE akLMOHapa
ce OAHOCK UCK/bYYMBO Ha cegHuuy CKynwTuHe
aKUMOHapa Ha Kojoj je n3peyeHa oBa mepa.

17.6 OppehuBare nay3e WAWM  NpeKkumaa

ceaHunue  CKRyNWTWMHE aKUMOHapa — Ako
MNpepcegHnk CKynwTMHE aKLMOHapa pefoBHUM
Mepama He MOXKe 43 OLPWU pes Ha ceaHuum
CKyNwTUHe aKuuoHapa, oapeauhe naysy wau
npekua, y cknagy ca ynaHom 15 locnosHUKa, y
Tpajakby NOTpebHOM Aa ce ycrnocTaBu pea,

17.7 YHoweme y 3anmucHUK — U3peyeHe mepe 3a
nospedy pefa Ha cegHuum  CRynwTuHe
aKUMOHapa, yHOCe ce Y 3aNUCHUK.

17.8 Tymayere oapenbum u3 ynaHa 17 — Cse
oapenbe locnoBHWMKA Koje perynvuwy nuTake
oAp)KaBatba pefa Ha cegHuum  CKynwTuHe
aKUMOHapa, Koja ce oJHOCe Ha YYyecHWKa
cegHuue CKynwTWHe akuuoHapa, Tymauduhe ce
TaKo Aa ce kbuma obyxaare:

(i)  aKuwoHap OpywTBa;
(i) nyHomohHMK akuMOHapa [pywTBa;

3aKOHCKM
ApywTsa;
M@ Koja Cy Ha OCHOBY OAJNyKe
leHepanHor AuMpeKkTopa no3BaHa Aa

(iii) 3aCTYNHUK  aKuMoHapa

(iv)

npucycteyjy cegHuum  CKynwTuHe
aKLMOHapa;
(v) npeactaBHMuM wWTamne W Apyrux

cpeacTaBa jaBHOT MHOpPMUCaHHaE; U
cBa Apyra nvua, Koja no 6Ma0 Kom

OCHOBY Yy4ecTByjy Yy pagy cefHuue
CKynwTWHe aKLMOHapa.

(vi)

3ANMUCHUK CA CEAHULE CKYNMLUTUHE
AKLUMOHAPA

Ynan 18

meeting and call a break until the execution of
this removal measure.

The removal from a Shareholders' Assembly
meeting applies only to the Shareholders'

Assembly meeting in which the above
mentioned measure was pronounced.

17.6 Determining Break or Stay of the
Shareholders' Assembly Meeting — If the

Chairman of the Shareholders' Assembly cannot
keep the order on a meeting of the
Shareholders' Assembly by applying ordinary
measures, he/she shall determine a break or
stay pursuant to Article 15 of the Rules of
Procedure, with a duration that is necessary to
restore the order.

17.7 Recording in the Minutes — The measures
pronounced for the violation of order in the
course of a meeting of the Shareholders'
Assembly are recorded in the minutes.

17.8 Interpretation of Provisions Contained in
Article 17 — All the provisions of the Rules of
Procedures regulating the maintenance of
order in the course of meetings of the
Shareholders' Assembly, shall be construed in
such manner so as to include:

(i)  ashareholder of the Company;

(i) a proxy of the Company's
shareholder;

statutory  representative of a
shareholder of the Company;

persons invited to attend the
Shareholders’ Assembly meeting
based on the decision by the General
Director;

(v) representatives of the press and
other mass media; and

all other persons who, on certain
basis, take part in the Shareholders'
Assembly meeting.

(iii)
(iv)

(vi)

MINUTES OF THE SHAREHOLDERS' ASSEMBLY
MEETING

Article 18
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18.1 Boherbe 3anucHWKA — 3anuUCHUK O paay
cegHuue CKynwTuHe akuMoHapa sogum Cekpetap.

18.2 CagpXuHA 3annCHWMKA — 3anUCHUK O paay
cegHuue CKynwTUHE akLMOHapa CagpXu :

® Mecto M fJaH oaprKaBarba
CKynWTUHE aKLMOHapa;

®  VMe NLA Koje BOAM 3aMUCHUK;

® MMeHa 4yiaHoBa Komucuje 3a rnacarbe;

cefHuLe

®  CaXKeTu NpWKa3 pacnpase Mo CBaKoj Tauyku
OHEeBHOr peaa;

® HauMH M pes3ynTaT rnacakba MO CBaKOj
TAQYKM pOHEBHOr pefa MNoO Kojoj je
CKyNwTWHa aKLUMOHapa ogJjyyMBana ca
nperneaom AOHETUX OANYKa;

® [0 CBAKOj TayKM AHEBHOr pega O Kojoj je
CKYNWTWHa aKuMOHapa rnacana: 6poj
rnacoBa Koju cy gaTtm, 6poj Barkehux
rnacoea u 6poj rnacosa ,3A“, ,,MPOTUB”
n,Y3O0PKAHY;

® [OCTaB/beHa nuTakba aKLMOHapa
OpywTBa 1 gate oAroBope y CKaagy ca
ynaHom 8 T[locnoBHWKa W npurosope
HecarflacHMX akUuMoHapa [pyLTea;

® CnMcaK /iMua Koja cy y4ecTsoBana y paay
cepgHuue CKynwTUHE aKUMOHapa; 1

e [IOKase O NPOMNUCHOM Ca3nBakby CeHULE
CKyMwWTMHe aKkuMoHapa.

Kao [0OKa3z o nponuCHOM casuBakby CceaHuue
CKynwTUHe akumoHapa cmatpahe ce Konuja Heke
04, MHTEePHEeT CTPaHMLA Ha Kojuma je no3uB 3a
ceaHuuy CKynwTMHE akuMoHapa odjaB/beH.

18.3 OparosopHOCT 3a 3anucHuK — CekpeTap je
OArOBOpPaH 33 ypeaHo caunbaBatbe 3aMMCHUKa ca
ceaHuue CKynwTUHe akunoHapa.

18.4 PoK 3a M3paay 3anuncHUKa — 3anuUCHUK ca
ceagHuue CKynwTuHe aKuMOHapa CauyukbaBa ce
HajKkacHuje 8 (ocam) gaHa of gaHa oAprKkaBamba
cegHuue CKynwTUHe akLMOHapa.

18.1 Minutes' Taking — The minutes of a
Shareholders' Assembly meeting are taken by
the Corporate Secretary.

18.2 Contents of the Minutes — The minutes of
a Shareholders' Assembly meeting contain :

e venue and date of the Shareholders'
Assembly meeting;

e name and surname of the minutes' taker;

e names of the members of the Voting
Committee;

e summary of the discussion concerning
each item on the agenda;

¢ method and result of voting on each item
on the agenda on which the
Shareholders' Assembly decided,
including the overview of the decisions
passed;

e for each item on the agenda on which the
Shareholders' Assembly voted: the
number of votes cast, the number of valid
votes, and the number of votes " FOR",
"AGAINST", and "ABSTAINED";

e inquiries made by the Company's
shareholders and answers provided in
accordance with Article 8 of the Rules
of Procedure and objections by the
opposing shareholders of the Company;

e list of persons who took part in the work
of the Shareholders' Assembly meeting;
and

e evidence of the due convocation of the
Shareholders' Assembly meeting.

A copy of one of the internet pages on which
the convocation letter for a meeting of the
Shareholders' Assembly was published shall be
regarding as the evidence of the proper
convocation of the Shareholders' Assembly
meeting.

18.3 Liability for the Minutes — The Corporate
Secretary is liable for orderly composition of
the minutes of a meeting of the Shareholders'
Assembly.

18.4 Deadline for Preparation of the Minutes -
The minutes of the Shareholders' Assembly
meeting are prepared not later than within
8 (eight) days from the day of the Shareholders'
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18.5 [loTnucmBare 3anMCHMKA — 3anuCHUK ca
ceagHuue CKynwTMHE aKUMOHapa NOTnucyjy, Ha
Kpajy oBor AoKymeHTa, MpeacesHnk CKynwTmMHe
aKumoHapa, CeKpeTap, Kao M CBW YNaHOBMU
Komucuje 3a rnacame.

18.6 O6jaBa 3anncHMKa — CekpeTap je Ay*KaH aa
NOTNMCAHN 3aNUCHUK 06jaBM HA WHTEpHeT
CTpaHuuM [pywTsa y HENPEKUGHOM Tpajarby Of,
Hajmarbe 30 (TpuaeceT) gaHa y poky og 3 (Tpwm)
OaHa o4 UCTeKa poKa U3 ynaHa 18.4 NocnoBHUKa.

18.7 YyBawe 3annCHWUKA —3anUCHUK ca cegHuue
CKynwTWHe aKuMoHapa, €a CBMM NPUIO3UMa,
yyBa ce y apxuBu [pywTea.

18.8 ToHCKO cHuMMawe ceaHuue CKynwtuHe

akumoHapa — CegHuua CKynwTuHe akumoHapa
MOXe OWTM TOHCKM CHMMaHA, O 4Yemy ce Y
3anuCHUMKY npaBu nocebHa 6enewka. [paso
yBUAa Y TOHCKM CHMMaK uma [peacegHuK
CKynwTuHe aKuMoHapa, 4siaHoBu Komucuje 3a
rnacatbe, Cekpetap, Kao M Agpyra audua no
opobpemy MpeacesHmKka CKynwTUHE aKLMoHapa.

OBABELUTABAHE O O4/TYKAMA CKYNLUTUHE
AKUMOHAPA

Ynau 19

Jocras/barbe 0ANYKa U ApyrmMx akata — OasyKe u
Apyrn akTM CKynwTuHe aKuMoHapa AOCTaB/bajy
ce leHepanHom gupeKkTopy 1 ynaHosmnma Oabopa
AnpeKTopa.

Oanyke  CKynwTWMHE  aKuMoHapa Koje ce
NMOMMEHUYHO WAW Ha APYrY OAPeAvB HauyuH
ogHOce Ha nojeauHe akumoHape [pywTsa,
3anocneHe y [pyw By uWAM Apyra  auua
[A0CTaB/bajy ce NocebHO 1 CBUM TUM nLMMA.

Assembly meeting.

18.5 Signing the Minutes — The minutes of the
Shareholders' Assembly meeting are signed, at
the end of this document, by the Chairman of
the Shareholders' Assembly, Corporate
Secretary, as well as by all the members of the
Voting Commission.

18.6 Publishing the Minutes — The Corporate
Secretary is obliged to publish the signed minutes
on the Company's internet site for the period of
at least 30 (thirty) consecutive days, within
3 (three) days from the date of expiry of the
deadline referred to in Article 18.4 of the Rules of
Procedure.

18.7 Safekeeping of the Minutes — The minutes
of the Shareholders' Assembly meeting,
including all of their attachments, are kept in
the Company’s archives.

18.8 Voice-Recording of a Meeting of the
Shareholders' Assembly — A meeting of the
Shareholders' Assembly may be voice-recorded,
in which case a special notation about this is
included in the minutes of such meeting. The
Chairman of the Shareholders' Assembly,
members of the Voting Committee, Corporate
Secretary, as well as other persons which have
received an approval by the Chairman of the
Shareholders' Assembly, are authorised to access
and listen to the above recording.

NOTIFICATION REGARDING DECISIONS PASSED
BY THE SHAREHOLDERS' ASSEMBLY

Article 19

Submission of Decisions and Other Acts -
Decisions and other acts passed by the
Shareholders' Assembly are submitted to the
General Director and members of the Board of
Directors.

Decisions passed by the Shareholders'
Assembly which nominally or in any other
determinable way refer to particular
shareholders of the Company, Company's
employees, or other persons, are submitted
separately to all such persons.
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3ABPLUHE O4PEABE
Ynau 20

20.1 HauyuH poctase nucmeHa [pywitgy -
YKONMKO HauuH AocTaBe MUCMeHa Huje nocebHo
oppeheH CratyTom nnu MocnoBHUKOM,
OO0CTaB/bake OpywTtey ce BpLM Ha
HajedMKacHUju moryhu HaumH, a no moryhcrey
JIMYHO WM NyTeM Kypupcke cayxbe (Hnp. DHL,
UPS, FedEx) nnm npenopyyeHe nowTe Ha agpecy
ceguwTta [fpywTBa y3 HanomeHy ,3a CekTop
KopnopaTusHor CekpeTapa [JpywTea“.

20.2 [MpumeHa — O npaBWAHOj] NPUMEHMU
MocnoBHMKa cTapa ce MMpeaceaHnK CKynwTuHe
aKLMOHapa.

20.3 M3meHe n _ponyHe — M3meHe wn pgonyHe
MNMocnoBHMKa ce BpLle y CKNagy ca 3aKoOHOM.

Ynan 21

OBaj MocnoBHUK CTyNa Ha CHary AaHOM yCBajaba
oA ctpaHe CKynwTrHe akumoHapa ApywTsa.

FINAL PROVISIONS
Article 20

20.1 Method of Delivery of Documents to the
Company — If the method for delivery of
documents is not specified in the Articles of
Association or Rules of Procedure, the delivery to
the Company is executed in the most efficient
manner possible, and preferably in person or via
courier service (e.g., DHL, UPS, FedEx) or by
registered mail to the address of the corporate
seat of the Company, marked "Attn: Department
of the Corporate Secretary of the Company".

20.2 Application — The Chairman of the
Shareholders' Assembly oversees and ensures
the accurate application of the Rules of
Procedure.

20.3 Amendments — Any amendments to the
Rules of Procedure are made in accordance
with the Law.

Article 21
These Rules of Procedure enter into force on

the day of their passing by the Shareholders'
Assembly of the Company.

MpeaceaHuk CKynwTUHE akumoHapa/
Chairman of the Shareholders' Assembly

Ceprej MarbuH / Sergei Ganin
(notnuc un neuar) / (signature and seal)
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