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HWUC a.g.

MepuoanyHn caxeTn nssewTaj 0 PUHAHCUjCKOj NO3ULIUJU
(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaullje HazHa4yeHo)

30. centembap 31. neuemGap

UmoBuHa HanomeHe 2026 2025
O6pTHa MMOBUMHA (HepeaudupaHu) (HepesudupaHL)
[(OTOBMHCKM EKBUBANEHTN U FOTOBUHA 4 31.878.719 26.887.921
KpaTkopouHu chmHaHcujckn nnacmaHm 5 26.470.622 24.131.064
MoTpaxuearsa No OCHOBY MPO/Aje U Apyra NoTpaxuBakba 6 26.544.646 33.660.332
3anuxe 7 81.010.545 30.207.455
Mpetnnare Tekyher nopesa Ha fobuT - 2.160.746
Ocrana obpTHa uMoBUHa 8 5.061.764 7.376.629
CranHa cpejcTea HaMmereHa npogaju 134.263 139.187
YKynHo o6pTHa UMOBUHA 171.100.559 124.563.334
CranHa umoBuHa
HekpeTHuHe, NocTpojersa 1 onpema 9 297.815.873 302.189.726
MpaBo kopuwhetba cpeacrasa 10 2.531.232 2.820.839
MHBECTULMOHE HeKPEeTHWUHE 1.612.158 1.660.263
HemaTepwjanHa ynarawa 4.241.622 4.483.372
WHBecTuumje y 3ajegHuyKa ynarama 1.038.800 1.038.800
WHBecTuumje y 3aBucHa gpywiTea 11 35.719.697 31.016.682
MoTpaxmneara No ocHOBY Npojaje n ocTana AyropoyHa
noTpaxuBama 199.072 322.372
[yropoynn douHaHcKjcku nnacmaHm 12 4.157.879 6.467.852
OpnoxeHa nopecka cpeacTtea 6.156.623 5.530.178
Ocrana cranHa nmosuHa 13 1.664.529 1.992.203
YKynHo cTanHa uMoBuHA 355.137.485 357.522.287
YKynHo umMmoBUHa 526.238.044 482.085.621
O6ase3e 1 KanuTan
KpatkopouHe oGaBese
KpaTkopouHe duHaHcujcke obasese 1 A4eo AyropoyHmX
obaeesa koju gocnesa Ao roguHy AaHa 14 21.839.466 21.897.240
Tekyhe obasese nNo oCHOBY 3akyna 19 576.806 588.832
Ho6asrbavm u octane obasese 13 nocroeara 15 16.585.898 20.565.506
Ocrarne kpaTkopodHe obaese 16 8.974.891 5.485.789
Obasese 3a nopes Ha Jo6uT 5.544.940 -
O6asese 3a ocTane nopese 13yses nopeaa Ha Jobut 17 13.919.282 6.322.102
Pesepeucana 3a obaBese 1 TpoLLKoBe 3.140.162 2.384.277
Tekyhun neo octanux ayropouHux dpuHaHcujckux obasesa 20 2.377.749 29.176
YKynHo kpaTtkopouHe oGaBese 72.959.194 57.272.922
NyropoyHa pezepBucama U o6aBese
[yropovre dguHaHcujcke obaBese 18 26.071.542 29.024.464
[yropouHe oBaBese No oCHOBY 3akyna 19 808.097 1.203.313
Ocrane fyropouHe huHaHcujcke obagese 20 10.058.251 12.313.561
[yropoure obasese npema AobGasrbaynma v ocrane
AyropoyvHe obaBese 13 NocnoBama 135.468 -
Pesepeucata 3a o6aBese 1 TpoLLKOBE 13.366.447 12.999.305
YKynHo ayropoyHa pesepBucatsa u obaBese 50.439.805 55.540.643
Kanutan
AKUMCKM KanuTan 81.530.200 81.530.200
Pesepse 57.374 40.863
Hepacnopehexa gobut 321.251.471 287.700.993
402.839.045 369.272.056
526.238.044 482.085.621

B

AHTOH jﬁenaﬂoa
dunaHcu|ékn OupekTtop

lpamehe HanomeHe cy cacmasHu Aeo 08UX MEePUOBUYHUX CaXemux (huHaHCUCKuX u3sewmaja. 3




HUC a.n.

MepuoanyHn caxxeTn n3BeLTaj 0 YKYNHOM pe3ynTtaTty

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4eHo)

Mpuxoan og npoaaje HadTHUX

JepvBaTta, HadTe 1 raca

Octanu npuxogu og npoaaje
YKynHo npuxoau of npoaaje

HabGaBHa BpeaHoCT HadTe, raca u
HabTHUX AepuBata
TpoLukoBU NponsBoane, Npepage u
TPOLLKOBW ocTane npojaje
TpoLukoBu nNpoAaaje, onwTn n
aAMUHNCTPATMBHU TPOLLUKOBU
TpoLukoBKM TpaHcnopTa
TpoLukosu amopTnsaumje
TpoLukoBu Nopesa 13yseB nopesa Ha
nobut
TpoLLKOBU NCTpaxVBara
YKynHO NocrnoBHU pacxoamn
Octanu (pacxogu) / npuxoau, HeToO
MocnoBHK gobuTtak

HeTo rybuum Ha KypcHMM pasnukama
®PurHaHcKjckn Npuxoamn
durHaHcKjckn pacxogm

YKynHoO ocTtanu pacxoau

Jo6uTtak npe onope3uBawa

Mopecku pacxogu
OanoxeHn nopecky npuxoam
Mope3 Ha po6uT
Heto po6uTak 3a nepuop

YKynHo octanu pesynrtar

CTaBKe Koje HakHagHoO Hehe 6uTK

npusHaTe y Aoo6uTtky / (ryoutky)
Oobuum / (rybuum) no ocHoBy
ynarawba y MHCTpYMEeHTe Kanutana

YKynHo octanu pesynrar
YKynaH pobuTak 3a nepuop
B3apaga no akumju Koja ce Moxe
npunucaTtu akunoHapuma HadpTHe
nHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PC[ no
akumju)

MpoceyaH noHaepucaHu 6poj akumja
(y MunuvoHunma)

lNpamehe HarnomeHe cy cacmasHu 0eo 08UX NepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.
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MNepuoa oa Tpu meceua

2026

Koju ce 3aBplmo 30. cenTembpa
Hanom
eHe

2025

Mepuop oa neBeT Mmeceun Koju
ce 3aBpwmo 30. centembpa

2026

2025

(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)

117.634.221 73.488.305  275.888.037 199.612.894
4.483.562 6.317.975 14.491.703 16.214.176
122.117.783 79.806.280  290.379.740  215.827.070
(73.829.635)  (46.598.547) (168.513.405) (130.172.318)
(9.947.626)  (10.007.693)  (28.014.589)  (29.023.870)
(8.579.117) (8.666.313)  (26.510.823)  (25.124.216)
(292.009) (368.969) (863.219) (1.114.869)
(6.809.059) (6.724.749)  (20.069.694)  (19.996.714)
(1.596.694) (1.568.572)  (4.808.856) (4.615.619)
- - (32) (10)
(101.054.140)  (73.934.843) (248.780.618) (210.047.616)
(522.206) (81.083)  (6.250.948) 51.705
20.541.437 5.790.354 35.348.174 5.831.159
(136.030) (32.147) (186.244) (211.042)
706.886 683.173 1.773.864 1.713.824
(842.476) (773.418)  (2.341.515) (2.427.619)
(271.620) (122.392) (753.895) (924.837)
20.269.817 5.667.962 34.594.279 4.906.322
(2.856.314) (222.328)  (5.426.042) 728.963
197.941 267.189 626.444 774.878
(2.658.373) 44.861 (4.799.598) 1.503.841
17.611.444 5.712.823 29.794.681 6.410.163
- (104) - (104)
- (104) - (104)
17.611.444 5.712.719 29.794.681 6.410.059
108,01 35,04 182,72 39,31
163 163 163 163



HWUC a.a.

MepuoanyHu caxxeTn n3BeLLTaj 0 NpoMeHamMa Ha KanuTtany
Mepuopg on oeseT meceum koju ce 3aspumo 30. centembpa 2026. n 2025. roguHe
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)
Crame Ha aaH 1. janyapa 2025. roguHe
HobuTtak 3a nepuog
OcTanu yKynHu pacxoa
'y6u1um No ocHOBY ynaraka y MHCTPYMEHTE kanuTtana
YkynaH npuxop/(pacxopn) 3a nepuog
Pacnopena aveBunaeHae
Crame Ha aaH 30. centem6pa 2025. roguHe

(HepesudupaHu)
Crame Ha aaH 1. janyapa 2026. roguHe
HobuTtak 3a nepuop
OcTtanu yKynHu npuxon
[obuum no ocHOBY ynarawa y MHCTpyMeHTe KanuTtana
YKynaH npuxop 3a nepuog
Ocrtano
Crtame Ha aaH 30. centemb6pa 2026. roguHe

lNpamehe HanomeHe cy cacmasHu 0eo 08uUX NEPUOOUYHUX caxxemux huHaHCUjCKUX u3eewmaja.

Axumjckm Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 41.960 304.582.398 386.154.558
- - 6.410.163 6.410.163
- (104) - (104)
- (104) 6.410.163 6.410.059
- - (4.595.042) (4.595.042)
81.530.200 41.856 306.397.519 387.969.575
Axumjckm Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 40.863 287.700.993 369.272.056
- - 29.794.681 29.794.681
- - 29.794.681 29.794.681
- 16.511 3.755.797 3.772.308
81.530.200 57.374 321.251.471 402.839.045




HWUC a.n.

Hepuop,wa-m caxeTum I/I3BeLLITaj O TOKOBUMa rOTOBI!IHe‘I
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyeaa4duje Ha3Ha4eHo)

TokoBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTU
[o6uTak npe onopesnBama

Kopekuyuje 3a:

durHaHCKjCKM pacxoam

durHaHcKjckn Npuxoam

Heto Fy6VITaK NO OCHOBY Hepealrnn3oBaHUX KYPCHUX pasfinka

AmopTusauuja
Tpowkosu obesspehera prHaHCKjCKMX nnacmaHa, HeTo
TpOLLKOBU UCNpaBke BPEOHOCTU CMOPHUX NOTpaxneakwa
Ocrtane HeroToBMHCKe CTaBke
TokoBM roToBMHE U3 NOCIIOBHUX aKTUBHOCTU Npe
npomeHa Ha O6pTHOM KanuTany
lpomeHe Ha 06pPMHOM Kanumainy:
MoTpaxuBara o4 nNpofaje 1 octana noTpaxueama
B3anuxe
Ocrtana o6pTHa MMOBMHa
ObaBese 13 nocnosaka 1 ocTarne KpaTkopoyHe obaBese
Octanu nopesun n3dy3eB nopesa Ha Jobut
YKynHo npomMeHe Ha OGpTHOM KanuTany

Mopes Ha pobut
[MnaheHa kamaTta
MpumrbeHa kamaTa

HeTo TOKOBM roTOBMHE U3 NOCIIOBHUX aKTUBHOCTU

Tokoeu 2omoeuHe U3 UH8ECMUYUOHUX aKmugHocmu
OpnviBy roToBUHE MO OCHOBY AAaTUX KpeauTa

Mpununeu roToBUHE NO OCHOBY AaTWX KpeauTa

OpnvBM roToBUHE MO OCHOBY ynarawa y HeKpeTHUHE,
nocTpojersa U onpemMy Kao U HemaTepujanHa ynararba?
MpunmBM NO OCHOBY NpoAaje HEKPETHMHA, NOCTPOojeHsa U
onpeme

HeTo TOKOBU roTOBMHE U3 UHBECTULIMOHUX aKTUBHOCTHU
Tokoeu 2omoeuHe u3 akmueHocmu ¢huHaHcupaH-a
Mpunueu roToBUHE 0 NPUMIBEHUX KpeauTa

o0TOBMHCKe OTNNaTe No3ajMrbEHNX U3HOCA

[oTOBUHCKE OoTNNaTte 3akyna

HeTo TOKOBU roToBMHE U3 aKTUBHOCTU chuHaHCHpaKa
HeTto noBehate roToBMHE 1 FOTOBMHCKMX EKBMBareHara
KypcHe pasnuke no oCHOBY npepayyHa roToBUHE U
FOTOBMHCKMX EKBMBareHaTa

FoTOoBMHA U TOTOBUHCKU EKBUBANEHTU Ha NOYETKY
nepuopa

FoToBMHA M TOTOBUHCKU €KBUBAJIeHTH Ha Kpajy nepunopa

Mepuopn on neBeT MeceLun Koju ce
3aBpwmo 30. cenTemo6pa

HanomeHe 2026

2025

(HepesudupaHu) (HepesudupaHu)

34.594.279 4.906.322
26 2.341.515 2.427.619
25 (1.773.864) (1.713.824)
173.346 161.700

20.069.694 19.996.714
5.913.829 (9.260)
1.816.341 (6.483)

1.641.239 810.120

64.776.379 26.572.908

3.513.961 4.973.576
(50.901.540) (2.646.643)

2.477.736 1.662.291
7.627.636 (3.726.172)

10.286.240 8.224.756

(26.995.967) 8.487.808
(413.716) (1.123.215)
(1.803.514) (2.163.131)

1.517.875 1.223.829

37.081.057 32.998.199

(38.458.165)
29.861.716

(20.016.191)

252.954

(30.302.014)
21.552.315

(19.901.811)

668.701

(28.359.686)

(27.982.809)

14,18 10.556.136 11.678.319
14,18 (13.724.345)  (13.718.636)
19 (485.008) (475.643)
(3.653.217) (2.515.960)

5.068.154 2.499.430

(77.356) (132.250)

26.887.921 38.821.710

4 31.878.719 41.188.890

! Monutuka [pywiTea je Aa TOKOBe roTOBMHE MpUKa3yje ca ykrbydeHum MN0B.
2 HeTo TOKOBU FOTOBMHE U3 UHBECTULIMOHNX aKTUBHOCTU yKbydyjy MIB y usHocy o 2,6 mnpa PCL (2025. roguHa:

2,4 mnpg PCL)

lNpamehe HanomeHe cy cacmasHu 0eo 08UX MepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.



HUC a.n.

HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum
Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

1. OnNnwTE NH®OPMALIUJE

OTBOpeHo akumnoHapcko apywTeo HadptHa nHayctpuja Cpbuje, Hosu Cap (y Aarbem TekcTy: [pyliTBo)
je BepTMKanHo MHTerpucaHa HagTHa KoMnaHuja koja npeTexxHo nocnyje y Penybnuum Cpbuju. OcHoBHEe
akTuBHocTu [pywitBa 06yxBaTajy:

. WNcTtpaxusatrse, pa3soj 1 Npon3BoaHY CUpOBE HadhTe U raca,
. MpounsBogwy HapTHUX AepunBaTa,

o TprosuHy HadhTHUM AepuBaTma 1 racom u

o Mponssoary 1 TProBUHY eNeKTPUYHOM EHEePrujoMm.

OcrTane aKkTUBHOCTM OHOCE Ce NPBEHCTBEHO Ha NpoAajy ocTanvx npovssoda u ycnyra.

[JpyLTBO je jaBHO aKuMOHapCcKo APYLUTBO Yuje Cy akumnje nuctupaHe Ha Beorpaackoj 6epau.

OBW NepuoanYHM caxeTu huHaHCcKjckM usBellTaju ogobpeHun cy of cTpaHe eHepanHor avpekTopa u
6uhe npeseHToBaHn Oabopy AmpekTopa pagn ogobpasatba.

2. NPErMEQ MATEPUJANTHUX PAYMYHOBOAOCTBEHUX NOJIUTUKA
21. OcHoBe 3a cacTtaBrbate (hMHaHCUjCKUX U3BeLUTaja

[pylwTBO BOAM KHMre M payvyyHOBOACTBEHY eBUAEHUMjy Yy Ckrnagy ca padyyHOBOACTBEHVMM W MOPECKUM
npuHUMIMMa W npakcama 3axteBaHuM Yy Penybnuum Cpbuju. [MpunoxeHW nepuoanyHn caxeTtu
(UMHAHCK|CKN U3BELUTajM Cy NPEBACXOAHO MPUMPEMIbEHM Ha OCHOBY CTaTyTapHMX Kkura W
pavyHOBOACTBEHE €BUAEHUM]je KOje Cy KOpUroBaHe 1 peknacudmrkoBaHe Kako 61 HuxoBa npeseHTaumja
6una y cknagy ca MehyHapogHum ctaHgapavma duHaHcmjckor nssewwTtasawa (MCON).

OBV NepnoanyHN caxeTn PUHAHCUCKN U3BELUTAjU NPUNPEMIBLEHM CY Y CKNagy ca NpUHUUNOM CTarHOCTH
nocrnosata. MNprnMKom caunkaBarsa NpoLeHe, PYKOBOACTBO je y3eno Yy 063up TpeHyTHY U NpojekToBaHy
NVKBUAOHOCT, MPUCTYN UWHaHCKpaky, OnepaTUBHE Y4YMHKE W LUMpe perynaTtopHO W reornonmTUYKO
OKpYXeHse.

3a nepuog oa geBeT meceum koju ce 3aBpLumno gaHa 30. centembpa 2026. rogunHe, [pylwiTBo je ocTBapusio
HeTo gobwuTak. [pywTBO je 3agp>ano Bucoky nosutmeaHy EBITDA, wto ogpaxaBa OTNOPHOCT H-E€roBor
OCHOBHOI MnocfioBakba M CMNOCOBHOCT fAa reHepuvlle onepaTMBHE HOB4YaHe TokoBe. PykoBOACTBO je
pa3mMoTpuio OBaj Y4MHaK Yy CBOjOj NpoueHn crocobHocTu [pyliTBa Aa HacTaBu ca NOCMOBakeM U y
nnaHvpawy Mepa 3a ybnaxaBarwe MOTEHUMjanmHUX OnepaTMBHUX W (PUHAHCUJCKMX M3a30Ba Koju
npousunase u3 caHkuuja u nopemehaja y cHabaeBarwy (BMaeTH HanomeHy 2.3. [Nocneauue HaMeTHYTUX
caHkumja CALL).

PykoBoOCTBO je npunpemMuno nporHo3e HOBYAHUX TOKOBA W MNPOLUEHUIIO Mepe 3a Yybnaxasatbe,
ykrbydyjyhn Tekyhe aHraxoBawe ca peneBaHTHMM OpraHuma, capafry ca akumoHapuma (Ykrbydyjyhu
Bnagy Peny6nuke Cpbuje) n gpyre onepatmBHe mepe ycMmepeHe Ha obesbefuBarbe KOHTUHyuUTETa
nocnoeawa. Ha ocHoBy OBuWX npoueHa, pykoBoAcTBO Bepyje Aa he OpywTso mohu ga vcnyHu cBoje
obaBese kaga focnejy Ha HannaTy HajMake y HapedHMX ABaHaecT Meceun o AaTyMa U3BeLlTaja.

C 063npom Ha WHXepeHTHY HeusBecHOCT y nornegy 6yayher passoja, o6uma M Tpajarba caHkuuja u
NoBe3aHUX perynaTopHux Mepa, NocToju MaTepujanHa HeM3BECHOCT KOjy PYKOBOACTBO NaXibMBO MpaTy.
MepuoanyHn caxeTn UHAHCUCKM MU3BELUTAjU NPUMNPEMIbEHU CY Y CKrady ca MPUHLMNOM CTalHOCTM
nocrnoBaka M He YKIby4yjy HUKakBe kopekuuje koje 6u bune notpebHe ako [dpywiTBo He 61 6GUNo y cTawy
[a HacTaBM ca NocroBaxeM.

Y 2026. rogvHW, BUAM Ce pacT BONaTUIHOCTM Ha POBHUM U UHAHCWJCKUM TPXULLITUMA, AOK je AuHap
ocTao cTabunaH y ogHocy Ha eBpo anu je ocrnabuo y ogHocy Ha amepudku gonap (nogaum 0 EKOHOMCKOM
okpyxewy y Penybnuum Cpbuju getarsHo cy npukasaHu y Hanomenu 29) ycnea reononutuyke cutyauuje.
36or Tora [OpywTtBo y Tpehem kBapTany 2026. roguMHe Huje W3BPLUUIO PEBU3K]Y KPUTUYHMX
payYyHOBOACTBEHUX NpoLeHa Koje je [pywTBO KOPUCTUMO Y U3paam NepuoguyHMX caxxeTux (PUHAHCKjCKMNX
n3BellTaja a Ynja ce npoueHa 6asmpa Ha nporHo3ama LeHa HadpTe, nHdnaumje n ctone nos3ajmrbusama
Ha TPXUWTY. MicnocTasuno ce da je y cagawbuMm ycnosmuMa Hemoryhe npoueHnTn konuko he gyro Takea
BONATUIHOCT TpajaTh 1 Ha koM he ce HUBOY KIby4HU (PMHAHCUJCKM NoKa3aTerbu KOHa4HO cTabunmusoBaTy.



HUC a.n.
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JpywTBO HacTaema fa npaTv pasBoj MakpOeKoOHOMCKE CUTyaumje U nojaBy MoryhHOCTM fja ca pa3yMHOM
curypHowwhy npoLeHn rope HaBeaeHe nokasaTerse.

MpunoxeHn nepuvoanyHN caxeTn (PUHAHCKMjCKM M3BeLTaju cacTaBibeHu cy y cknagy ca MPC 34
"MepuoanyHo chbuHaHcujcko nssewTtasawe". MPC 34 3a nepnoanyHoO (OMHAHCKCKO n3BELLTaBakE He
3axTeBa cBa notpebHa obenoganmBarsa koja cy nponucaHa MehyHapoaHum ctaHgapanMa uHaHCcKjckor
n3BelUTaBaka.

KBapTanHu duHaHcujcku M3BeLlTaju Ccy MPUNPEMIbeHW Yy Ckragy ca 3axTeBnma 3akoHa O TPXULTY
kanutana v NpaBunH1Ka 0 n3BeLLTaBaky jaBHMX ApyLITaBa.

MameHe nocTojehmnx cTaHaapga, koje cy crynune Ha cHary 1. jaHyapa 2026. rogunHe, Hucy wumane
MaTepujanHor yTuuaja Ha caxeTte nepuvoauyHe prHaHcujcke nsseLTaje.

OpywTBo nnaHvpa ga npumeHn HoBu MCOU 18 lMpeseHTaumja n obenogawuBarwa Yy PUHAHCK]CKM
nsBelTajuma, kao U mameHe noctojehux craHgappa, Koju Cy YCBOjeHW anum HUCY Ha CHasu Ha AdaH
n3faBarba OBMX CaXKETUX NeproanyHNX UHaHCKCKUX U3BeLLTaja, Kaga OHM CTyne Ha cHary. [pylwTeo He
odekyje ga he mameHe noctojehmx cTaHgapga MMatu maTepujanHu yTuuaj Ha caxeTe nepuoauyHe
duHaHcmjcke n3BeLlTaje. Y Be3u ca HOBUM CTaHAapAoM, koju he cTynutu Ha cHary 1. jaHyapa 2027. rognHe
n koju he samenntn MPC 1 lMpeseHTauunja mHaHCcHjcknx mnsBewwTaja. [JpywTBO TPEHYTHO Mpouekyje
H-ErOB YTULAj Ha (bMHaHCKjcKe n3BeLlTaje.

OpywTtBOo HUje obenogaHuno mHgopmMaumje Koje Cy CYLWITUHCKA MAEHTUYHE OHUM obenofareHum Yy
peBugupaHum puHaHcmjckum m3BewTajuma 3a 2025. roguHy, kao LITO Cy 3HayajHe pavyyHOBOACTBEHE
nonuTuKe 1 npoueHe, UHAHCKjCKM pu3num unu gpyra obenogarvearwa MUHAHCKjCKUX CTABKWU KOja HUCY
3Ha4yajHO U3Men-eHa y U3HOCYy unu cagpxajy. Pykosoacteo [pywiTBa Bepyje Aa cy obenogawunBara y
OBMM CaxeTuM NepuoauyHMM (UHAHCKjCKMM UK3BewTajumMa [doBofbHa pfa ob6e3bege agekBaTHO
obenogarmBare YKOMMKO Ce NocMaTpajy ynopeao ca roaukbum ruHaHCKjCKMM ussellTajuma 3a 2025.
rOAVHY.

PesyntaTtu 3a TpomMeceyHe 1 AeBeTOMECeYHE NpUoanyHe caxete prHaHCHjCke n3BeLUTaje 3a Nepmnos Koju
ce 3aBpwuo 30. centembpa 2026. rognHe HUCY HYXHO WHAWKATUBHW 3a pe3ynTtaTe [pywTBa koju ce
o4eKyjy 3a ueny roauHy.

OpywTBO Y LENUHN HMje U3N0XEHO 3Ha4YajHUM CEe30HCKMM ocuumnalmnjama.

2.2, NMpomeHe 3Ha4YajHMX pavyyHOBOACTBEHUX NOSIUTUKA

3HavajHe payvyyHOBOACTBEHEe MONMMTUKE M MNpoLeHe Koje Cy MpuMereHe MPUIMKOM cacTaBibara
NepUoaNYHUX CaxeTnX MUHAHCU]CKUX U3BELLTAja KOH3UCTEHTHE CY Ca OHUM KOje CY NPUMEH-EHE MPUITMKOM
cacTaBrbatba (pMHaHCUjCKMX U3BELLTaja 3a roAMHY Koja ce 3aBpluuna gaHa 31. geuembpa 2025. roguHe.

2.3. Mocnepuue HameTHYTUX caHkuuja CAL

Oana 10. jaHyapa 2025. roguHe [dpywTBO je yBpwTeHO Ha nucTy CneuunjanHo O3HaYeHNX ApxaBrbaHa u
6nokupaHunx nuua MuHuctapctea pmHaHcuja CAL (SDN nucta).

HakoH umeHoBawa, KaHuenapwja 3a koHTpony ctpaHe umosuHe (,OFAC®) nsgana je H1M3 cneumduyHnx
nvueHumn, wro je omoryhuno [pywTBy Aa HacTaBuM ca pagom TOKOM Mperosopa O noTeHuujanHum
npoMeHama BfiaCHUYKe CTPYKType.

PykoBoAcTBO je npoueHuno noTeHuujariHe nocrneguue caHKumja v noBe3aHuxX perynatopHux mepa.
MehyTum, 360r 3HavajHUX HEW3BEeCHOCTM Y Morneay HuxoBor obvma, npuMeHe, Tpajaka U passoja
reononuTUYKOr N EKOHOMCKOI OKpYXeHsa, Kpajiu edekTn Ha puHaHcmjckn nonoxaj Opywtea, pesynrare
nocrioBaka 1 HoBYaHe TOKOBE He MOry ce Moy34aHo NPOLEeHUTN Ha AaTyM u3BeLuTaja.
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Bbes o63vpa Ha rope HaBedeHo, caHKuMje MOry MMaTtu 3HadajaH HeratuBaH yTuuaj Ha [pywTBo,
ykIbyuyjyhu, anu He orpaHmyaBajyhu ce Ha:

. orpaHnyerwa y npuctyny MefyHapoaHUM UHaHCUjCKMM TpXULWTMMa W TpaHcakuujama y
amMepuyknm gonapuma;

. nopemehaje ogHoca ca gobaBrbayvMma, KynuyumMa v Apyrum NocroBHUM NapTHEPUMA;

. noTeHUujanHa cmamera npuxoga U npoduTabunHOCTM ycrnen OrpaHMYeHUX TProBUHCKUX
aKTMBHOCTU; U

. onepatMBHe K3a30Be, YKIbydyjyhu nopemehaje naHua cHabgeBawa M noBehaHe TpPOLLUKOBE

Be3aHe 3a Ha6aBKy cupoBe HadTe, onpemMe 1 ycnyra.

[JpylwTBO HacTaBrba Aa akTMBHO NpaTu pasBoj, capahyje ca OFAC-om 1 ApyrMM peneBaHTHUM opraHuma
n CNpoBOAN Mepe ybnaxaBaka yCMepeHe Ha ofpxaBawe KOHTUHyMTeTa nocrnoeawa. [pylTeBo Takohe
capafyje ca cBojuMm akuuoHapuma, ykreydyjyhn Bnagy Penybnuke Cpbuje, kako 6u ce npoHawna
ogroeapajyha peluera 3a TpeHyTHY cutyauujy n obesbeanna gyropoyHa ogpXXMBOCT NOCMOBaka.

Y npunpemun uHaHCHjCKMX u3BeLUTaja NpUMeHeHa je npoLeHa PYKOBOACTBA Y MoOrfiedy CTanHoCTw
nocnoeawa. lNornegat HanoMmeHy 2.1 3a nojallwbense.

Oana 30. centembpa 2026. roanHe OFAC je nsgao nocebHy nuueHuy (nuueHua 6p. MUL-2025-1447098-
10) kojoM ce oanaxe nyHa npumeHa caHkuumja go 30. oktobpa 2026. roguHe.

3. MH®OPMALIMJE O CETMEHTUMA

Y HacTaBky cy npe3eHToBaHe uHdOpMmauuje 0 NOCMOBHUM cermeHTMMa [pylwiTBa 3a nepuog og geBeT
mMeceum Koju ce 3aBpumno gaHa 30. centembpa 2026. n 2025. rognHe. INMOCNoBHN CErMEHTU CY KOMMNOHEHTE
KOje YYecTBYjy Yy MOCMOBHMM aKTMBHOCTMMa W MOTy OOHETU MpUXoge WM pacxode, Ynju MOCTIOBHM
pesyntaTt pedoBHO npatu rmaBHu goHocunay Oanyka (FOO) u 3a koje nocToje 3acebHe duHaHcHjcke
nHopmaumje.

MocnoBHe akTMBHOCTM [pyliTBa OpraHWsoBaHe Cy Yy ABa rnaBHa MOCMoOBHa cermeHTa: Upstream wu
Downstream.

Upstream (uctpaxviBame 1 npomasofra) obyxsarta cnegehe onepaumje [ipylutea: ucTpaxvsare, pas3soj
1 NPOM3BOAHa CMPOBE HadhTe U NPUPOAHOT raca u HadTHe cepsuce. Downstream (Npepaga 1 MapKeTuHr)
obyxsaTa npepaay cupose HadpTe y HadTHe aepuBaTe, Te HabaBKy, Npoaajy U TpaHCNopT cMpoBe HadTe
n HadpTHUX pJdepusata. KopnopaTvBHa agmuHUCTpaumja WM MNOCNOBHE aKkTMBHOCTM EHepreTuke
npeseHToBaHu cy y okBupy Downstream cermeHTa.

Cekumja EnumuHaymje obyxsaTa envMmuHalmje 1 apyre kopekumje y Be3u ca npogajoMm nsmehy cermeHata
N HepeanusoBaHe npoduTe HacTane MNpeTexHO Of NpoAaje cupoBe HadTe M HadpTHUX AepuBaTa.
Mpuxoamn oa npoAaaje namehy cermeHaTasacHMBajy Ce Ha NPOLEHEHUM TPXULIHUM LieHama.

EBITDA npeacraerea EBITDA-y Opywrtsa. Pykosogcteso Bepyje ga EBITDA npeactasrea kopuctaH
nokasarterb Tekyher nocrnoBawa [pylwiTBa jep ogpxasa TpeHA pesynTtata [dpywrtea 6e3 npukasusama
yTuuaja ogpeheHux Tpowwkosa. EBITDA ce geduHuiie kao gobutak npe TpoLuka kamaTa, TpoLlKa nopesa
Ha JobuTt, amopTM3aumje, HETO (PMHAHCUjCKUX Npuxoda (pacxoda)M ocTanux HeonepaTMBHMX MpuUxoda
(pacxopa). EBITDA je pogaTHMdMHaHCUHCKU NokasaTerb, Koju ce He 3axteBa npema MCOWU, a koju
PYKOBOACTBO KOPUCTU Aa OLEHN YCMELHOCT NOCroBaka.
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PesynTatu nsBeluTajHux cermeHarta 3a nepuog of AeBeT Meceum Koju ce 3aBpLumno gaHa 30. centembpa
2026. roguHe gaTtu cy y nperneay Koju cregu:
Uctpaxusawe n [pepapa m

npousBoawa  MapkeTuHr EnumuHaumje YKynHo
MocnoBHM Npuxoa cermeHTa 41.985.642 290.870.701 (42.476.603) 290.379.740
MehycermeHTHM 40.169.997 2.306.606 (42.476.603) -
EkcTepHu 1.815.645 288.564.095 - 290.379.740
KopuroeaHa EBITDA (cermeHTHU pe3ynTar) 27.846.417 33.852.627 - 61.699.044
AmopTusauuja (10.656.620) (9.413.074) - (20.069.694)
TpowwkoBn obe3Bpehera prHaHCHjcKnx
nnacmaHa (HanomeHa 23) (2.544) (5.911.285) - (5.913.829)
HeTo rybutak Ha KypcHUM pasnvkama (2.848) (183.396) - (186.244)
®uHaHcujckM pacxoan, HeTo (334.794) (232.857) - (567.651)
Mopes Ha pobut - (4.799.598) - (4.799.598)
CermeHTHU gobutak 16.352.330 13.442.351 - 29.794.681

PesynTatu usBelTajHUX cerMeHarta 3a nepvop o4 AeBeT MeceLu koju ce 3aBpumo faHa 30. centembpa
2025. roguHe gaTtu cy y npernegy Koju crnegu:

Uctpaxusawe n [pepapa u

npousBoAwa  MapkeTwuHr EnumuHaumje YKynHo

MocnoBHW Npuxoa cermeHTa 34.266.957 216.498.670 (34.938.557) 215.827.070
MehycermeHTHM 32.882.061 2.056.496 (34.938.557) -
ExkcTepHun 1.384.896 214.442.174 - 215.827.070
KopuroeaHa EBITDA (cermeHTHU pe3ynTar) 21.189.596 4.681.117 - 25.870.713
AmopTusauuja (10.247.747) (9.748.967) - (19.996.714)
HeTo rybutak Ha KypCcHMM pasnukama (7.587) (203.455) - (211.042)
®uHaHcKjckM pacxoan, HETo (100.181) (613.614) - (713.795)
Mopes Ha pobut - 1.503.841 - 1.503.841
CermeHTHM gobutak/(rybumTak) 10.852.931  (4.442.768) - 6.410.163

KopurosaHa EBITDA 3a nepuog og Tpu n geseT meceuu koju ce 3aspumno 30. centembpa 2026. n 2025.
rogvHe ycarnaiwleHa je y Tabenu ncnog:
Mepuoa o Tpu meceua koju lNepuon oa neBeT meceum
ce 3aBpwuo 30. cenTeMbpa Koju ce 3aBpwmo 30.

centem6pa

2026 2025 2026 2025
HeTto pobutak 3a nepvog 17.611.444 5.712.823 29.794.681 6.410.163
Mope3s Ha pobut 2.658.373 (44.861) 4.799.598  (1.503.841)
®uHaHcwHjcknm pacxoau 842.476 773.418 2.341.515 2.427.619
®urHaHcujckm npuxoam (706.886) (683.173) (1.773.864) (1.713.824)
TpoLukoBn amopTu3auuje 6.809.059 6.724.749 20.069.694 19.996.714
HeTo rybutak Ha KypcHUM pasnukama 136.030 32.147 186.244 211.042
Ocrtanu pacxogu/(npuxoam), HETO 522.206 81.083 6.250.948 (51.705)
Ocrtanu HeonepaTtusHu (Npuxogu) /
pacxoaun, HETO (311.538) (55.661) 30.228 94.545
EBITDA 27.561.164 12.540.525 61.699.044 25.870.713

YTuuaj rnaBHUX jegHOKPaTHUX CTaBkW Ha pe3ynTaT AdpyuiTea

Y uurby 6orber pasymeBaka OCHOBHMX ydnHaka [pywTBa, Tabena y HacTaBKy npeacTaBrba aHanmay
pesyntaTa [pywTBa 3a nepuon o4 AeBeT meceun koju ce 3aBpwmo 30. centembpa 2026. n 2025. Y
aHanu3n je npukasaH pesynTtaT [pywTBa npe je4HOKpaTHWX CTaBKW KOje Ce OA4HOCE Ha TPOLLKOBE
ob6es3Bpehera, eBuaeHTNpaHux y cknagy ca MCou 9.
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Mepuopn on peBeT Meceuu
Koju ce 3aBplumo 30.

centem6pa

2026 2025
[o6uTtak ApywTBa 3a nepuoa 29.794.681 6.410.163
O6esBpehene MHBecTUUMje - 3aBUCHO ApywTBo Yy Byrapckoj (HanomeHe
11, 23) 598.796 -
O6esBpehemne MNoTpaxuBara N0 OCHOBY NPOAaje 1 Apyra NnoTpaxuBara
— 3aBUCHO ApywTBO y Byrapckoj (HanomeHe 6, 22) 45.459
O6e3Bpehere KpeanTta ogobpeHnx - 3aBMCHOM ApYLWITBY Y PymMyHujn
(HanomeHe 5,12 n 23) 5.313.288 -
O6esBpehemne MNoTpaxusara N0 OCHOBY NPOAaje U Apyra noTpaxusBara
— 3aBUCHO ApywTBO Y PyMyHMju (HanomeHe 6, 22) 1.825.206 -
Mopeckun ecexat (1.167.412) -
Oo6utak dpywTBa 3a nepuoa npe ryébutka og obesBpehemwa 36.410.018 6.410.163

OpywTBo je y npouecy npoaaje CBOjux MHBECTULMja y 3aBUCHO ApYLITBO Yy Byrapckoj 1 3aBUCHO OpyLUTBO
y PymyHujn. Tokom gpyror kBaptana 2026. rogvHe, [IpyLUTBO je 3akrby4unno yroeBop O Kyrnonpopaaju yaena
KOju Ce 0QHOCK Ha 3aBMCHO OpywTBO Y PymyHuju. Peanu3auuja o6e TpaHcakuuje 3aBUCK Of UCNYHEHa
npeTxoaHux oprosapajyhmnx ycnosa, ykibydyjyhm pobujake HeOnxogHUX nuueHuM of  cTpaHe
KaHuenapuje 3a koHTpony ctpaHe nmosuHe (,OFAC®). Ha gaH 30. centembpa 2026. roguHe ucnykwere
NPEeTXOAHMX yCroBa BuUno je y TOKY W H1jeaHa TpaHcakumja Huje 3aBpLueHa.

Y nepuogy on geseT Meceum koju ce 3aBpwmo 30. centembpa 2026. roguHe, [pylwITBO je npusHano
rybuTak no ocHoBy obe3Bpehera nHBecTuumje y 3aBUCHO ApyLTBO Y Byrapckoj y nsHocy og 598.796 PC[i
N TPOLLKOBE McnpaBke BpeaHOCTU y M3Hocy of 5.313.288 PCH u 1.825.206 PC[ 3a gate kpeaute m
noTpaxwusaka No OCHOBY Npojaje 1 Apyrnx noTpaxueaka npema 3aBMcHoOM Apywitey y PymyHuju. Takohe,
OpywTBO je nNpu3Hano TpOLIKOBE UCMpaBke BPedHOCTM y usHocy of 45.459 PC[ 3a noTpaxuBaka no
OCHOBY Nnpopjaje Koju 4ocneBajy of 3aBuUCHOr ApywTea y byrapckoj.

MpusHatu rybuumn ogpaxasajy axypupaHe npoleHe 3acHoBaHe Ha BaxehuMm ycrnoBuMMa TpaHcakuwija,
TPEHYTHOM cTaTyca NnraHnpaHux npogaja u AOCTYMHMX MHdOpPMaLmMja Ha AaH ussellTaBana. [poueHe
mory 6uTu peBuaupaHe kako peanuv3auuja TpaHcakuuja 6yge HanpegoBana M koHavyHa HakHaga 6yae
yTBpheHa.

Mpopaja HadTe, raca n HapTHUX AepuBaTa, NpoAaja enekTpuyHe eHepruje, NpMxoam No OCHOBY 3akyna u
ocTane npopgaje obyxsaTajy cneaehe:

Mepuopn on peBeT Mmeceuu Koju ce
3aBpwmo 30. cenTembpa

2026 2025

Mpopgaja cupose HadbTe 4.214.889 -
Mpopaaja npupoaHor raca 451.986 124.463
Benenpodaja 451.986 124.463
Mpoaaja HadpTHMX AepuBaTa 271.221.162 199.488.431
Manonpodaja 83.142.878 70.621.250
Benenpodaja 188.078.284 128.867.181
Mpoaaja enekTpuyHe eHepruje 811.906 478.413
Mpuxogu og 3akyna 365.862 318.776
Octana npogaja 13.313.935 15.416.987
Mpoaaja ykynHo 290.379.740 215.827.070

Octana npopgaja ce yrnaBHOM OOHOCK Ha NpoAajy AOMYHCKOr acopTuMaHa Ha 6EeH3MHCKMM cTaHuuama y
nsHocy of 8.559.114 PC[ (2025. roguHe: 9.867.561 PCL).

Cse yroBopHe obaBe3e koje ce OJHOCE Ha KyMnLeucnyHheHe Cy Y TPEHYTKY kafla Kynal, CTEKHE KOHTpony
Haj NpeaMeTHOM MMOBWHOM a [1pyLUTBO UCMYHW CBOjY YrOBOpeHy ob6aBesy.
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4, FTOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
30. centembap 31. peuembap
2026 2025
loToBuHa y GaHum 1 6narajHa 10.946.468 4.862.972
[eno3unTtn ca gocnehem oo 3 meceua 20.930.000 22.021.563
OcTtana HoB4aHa cpeacTea 2.251 3.386

31.878.719 26.887.921

®ep BpegHOCT rOTOBMHCKUX EKBMBaneHaTa U roToB1He NpubnmkHO je jedHaka HMXOBOj KHUroBOACTBEHO]
BpPeaHOCTW.

5. KPATKOPOYHU ®UHAHCUJICKU NMNTACMAHU
30. centembap 31. geuembap
2026 2025
KpaTkopoyHu KpeauTn AaTn 3aBUCHUM ApYLITBMMA (LeHTpanu3oBaHo
ynpaBrbame) 25.137.593 16.392.618
Tekyhe gocnehe gyropoyHux kpeguta gaTn 3aBUCHUM ApyLUTBMMAa
(HanomeHa 12) 24.625.195 33.556.277
Munyc ucrnipaska epedHocmu (23.292.166) (25.817.831)

26.470.622 24.131.064

KpaTkopouHu KpeauTu NpeacTaBrbajy KpeauTe gare 3aBUCHMM ApPYLUTBYMA Ha OCHOBY noTpeba kao aeo
LeHTpanu3oBaHor yrnpasrbaka rotoBrHoM rpyne. OBu kpeautu omoryhaBajy 3aBUCHUM ApyLITBUMA Aa
oapkaBajy A0BOSbHY NIMKBUAHOCT OOK MAaTMYHO APYLUTBO LEHTPan1M30oBaHo NpaTtu 1 ynpaerba roTOBUHOM.
HajsHayajHuju geo KpaTKOpOYHMX KpeauTa Ha AaH u3BellTaBaka OAHOCK ce Ha 3aBUCHO ApyTeo XU
Metpoxemuja, 22.279.469 PC[ (31. neuembpa 2025. rogmHe: 12.303.489 PCH) n Hadrarac-HadTHu
cepBucu 2.661.477 PC[L (31. gpeuembpa 2025. roguHe: 3.974.457 PC[). Canga Apyrux 3aBUCHUX
ApyLliTaBa HUCY NojeaMHaqHo 3HadvajHa. KpeouTu cy HeobesbeheHu, nspaxenn y PC[l, obpayyHaBajy ce
Mo kamaTHOj cTonu Koja ce yTephyje kao npocek namehy BEONIA n 6-meceuHor BELIBOR-a n otnnahyjy
Ce Ha 3axTes.

Cwmatmberbe Tekyher gocneha AyropoyHux KpeguTta AaTvx 3aBUCHMM OPYLUTBUMA WM UCMpPaBKe BPEAHOCTU
yrnaBHOM je nocrneguua koHsepauje ykynHor kpeguta y HAC lMeTtpon Byrapcka n noBesaHe ucnpaBke
BpeaHOCTU Yy MiHBecTUuMje y 3aBUCHUM ApYLUTBMMA Y YKYNHOM HeTo naHocy of 3.402.267 PC[ (tekyher
gocneha ayropovyHux Kkpeguta, cMawenwe og 11.288.328 PC[, kao n ucnpaeke BPe4HOCTU Y U3HOCY Of
7.886.061 PC[), (HanomeHa 11). Y nepuoay og aeseT Meceumn koju ce 3aspmo 30. centembpa 2026.
rogvHe, [pywTBo je npusHano rybutak og obesspefera 3a kpaTkopouHe kpeante npema HUC MeTpon
PymyHuja y usHocy oa 3.686.570 PCL, (HanomeHe 3 n 23).

®ep BpeaHOCT KpaTKOPOYHMX (PUHAHCUjCKMX NNacMaHa NpubnmkHo je jeaHaka HUXOBOj KbUroBOACTBEHO)
BPEAHOCTMU.

6. NMNOTPAXUBAHA MO OCHOBY NPOOAJE U OPYIA NOTPAXUBAKBA
30. centem6ap 31. geuembap

2026 2025
MoTpaxunBara No OCHOBY npoaaje - Tpeha nuua 24.684.734 26.148.323
MoTpaxuBara No OCHOBY Npofaje - 3aBUCHa ApyLITBa U Apyra
nosesaHa nuua (HanomeHa 30) 10.399.959 14.463.553
Ocrtana noTtpaxuBama - Tpeha nuua 67.674 73.346
Ocrana noTpaxwvBaka - 3aB/CHa APYLITBa W Apyra nosesaHa nuua
(HanomeHa 30) 10.892 10.796
Munyc ucnpaska epedHocmu nompaxugaka 1o 0CHogy rpoodaje -
mpeha nuya (6.504.959) (6.791.244)
Muryc ucnpaeka epedHocmu nompasxusara o 0cHosy rpodaje -
3asucHa Opywmea u Opyaa rosesaHa nuya (HarnomeHa 30) (2.086.338) (214.477)
Munyc ucnpaska epedHocmu ocmanux rnompaxueara (27.316) (29.965)
26.544.646 33.660.332
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HUC a.n.

HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum
Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

Cwmatbere noTpaxuBara No OCHOBY NMpoJaje - 3aB1CHa ApyLiTBa 1 Apyra nosesaHa nvua yrnasHOM je
nocneauvua koHeep3auje notpaxueamwa y HAC lMeTtpon Byrapcka y nHeBectuumje y 3aBMCHUM OPYLUITBAMA Y
nsHocy og 1.899.543 PC[] (HanomeHa 11).

Y nepuogy on geseT Meceum koju ce 3aspwmo 30. centembpa 2026. rogmHe, [pylITBO je npusHano
ryéutak og obesspehera 3a NoTpaxueara No OCHOBY Npofaje — 3aBUCHa M Apyra noBesaHa nuua of
HWNC TMetpon PymyHuja u HNC Tletpon bByrapcka, y mnsHocy og 1.825.206 PCO wn 45.459 PCQ,
pecnekTuBHO (HanomeHe 3 n 23).

PykosoacTteo [pywTtBa pefoBHO UCMUTYje KPeOAWTHU KBanNWTET MOTpawvsaka Mo OCHOBY npojaje u
ocTanux noTpaxuBaka y3umajyhu y 063mp ctapocHu npodun noTpaxvBarka Kao 1 BPEMEHCKU nepuosa
NoCrnoBHOr ogHoca ca [pywTBoM.

MoTpaxnBarwa of 3aBWCHMX OpyLiTaBa Noanexy 3acebHoj mpoueHu KpeauTHor pusmka. PykoBoacTtBo
cmartpa ga ce npodun pusnka TakBux NOTpaxuBara pasnukyje o npodwuna pusnka noTpaxusBarma of
Tpehux nuua umajyhun y eugy noctojehe mexaHusme KOHTpore.

PyKOBOD,CTBO Bepyje Oa Cy HeucnpaBJbeHa noTpaxuBawa Nno OCHOBY npop,aje M ocCTtana noTpaxuBakwa y
noTNyHOCTU HaaOKHaaMBa.

KHMroBoACTBEHM U3HOCK MOTpaXkuBakwa Nno OCHOBY Mpofaje v Apyra notpaxusara [pywTtea Hajsehum
OEernoMm Cy UspaxeHu y auHapvma.

7. 3AINNXE
30. centembap 31. geuembap
2026 2025
CuvpoBa HadbTa 57.979.520 13.920.927
HadTHu gepusatn 20.483.989 13.336.420
MaTtepujan 5.796.482 5.975.477
Ocrano 1.027.745 1.271.360
Munyc: Ucnpaeka spedHocmu (4.277.191) (4.296.729)
81.010.545 30.207.455

8. OCTAJNIA OBPTHA MMOBUHA

30. centembap 31. geuembap

2026 2025

[atn aBaHcK 441.142 2.468.579
PasrpaHunyenn MNOB 817.891 1.159.384
YHanpen nnaheHun TpoLKOBU 227.759 218.675
YHanpeq nnaheHn TPOLUKOBU LapuHe 102.706 99.957
YHanpepq nnaheHa akumsa 3.214.853 3.084.278
Ocrtana kpaTKopo4YHa NoTpaxvBara 7.740.489 7.825.756
Munyc: Ucnpaeka epedHocmu (7.483.076) (7.480.000)
5.061.764 7.376.629

PasrpaHnyeHun nopes Ha gogaTty BpeaHOCT ca cTaweM Ha gaH 30. centembpa 2026. roguHe y u3Hocy of
817.891 PC[L (31. peuembpa 2025. roguHe: 1.159.384 PC[l) jecte nope3 Ha pogaty BpegHOCT Yy
npuMrbeHMM akTypama koje ce eBuaeHTMpajy y Tekyhem obpadyHCKOM nepuoay, a NnpaBo Ha oabuTak
NPeTXoAHOr nopesa ce ocTBapyje y HapegHoM obpadyHCKOM nepuoay.

YHanpepn nnaheHa akum3a Ha gaH 30. centem6pa 2026. roguHe y usHocy of 3.214.853 PC[L (31.
Aeuembpa 2025. roguHe: 3.084.278 PC[l) ogHocu ce Ha akum3y nnaheHy gpxasu 3a rotoBe Npov3Boae
CKrnaguvwiTeHe Ha HeakUM3HOM CKNaguTy.

Ocrana kpaTKkopoyHa NoTpaxuBama Haj3HauyajHujuM Aernom ce OQHOCE Ha CMopHa NOTpaXwuBaka koja cy
obesBpeheHa.
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HWUC a.a.

HanomeHe y3 nepuoguyHe caxerte (puHaHCHjcKe u3BeLITaje 3a nepuoa on AeBeT MeceLm Koju ce 3aBpumo gaHa 30. centemb6pa 2026.

roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HasHa4yeHo)

9. HEKPETHUHE, MOCTPOJEHA N ONPEMA

OcTtane HekpeTHuHe,

CpepnctBa 3a CpencrtBa3a HeEKpeTHMHe, MOCTpoOjera U
npousBoakwy CpeacTtBa3a MapKeTUHTr U NOCTpoOjera u onpema y
HadTe n raca npepagy AvcTpubyumjy onpema npunpemu YKynHo
Ha paH 1. janyapa 2026.
HabasHa BpegHoCT 268.436.891 181.585.886 71.875.655 16.595.861 27.290.636 565.784.929
McnpaBka BpegHocTu 1 obesBpehere (123.286.325) (92.682.027)  (37.684.785) (9.717.309) (224.757)  (263.595.203)
HeoTtnucaHa BpegHocT 145.150.566 88.903.859 34.190.870 6.878.552 27.065.879 302.189.726
Mepwopa 3aBpLueH 30. centem6pa 2026.
Mosehawa 15.108.852 2.140.714 3.695.549 319.863 (5.895.632) 15.369.346
[MpomeHe Ha pesepBucamMa 3a 0OOHaBbake NPUPOOHMX pecypca 195.449 - - - - 195.449
Ob6e3Bpehemne, HeToO - - - - (497.957) (497.957)
AmopTusauuja (10.534.540) (6.361.598) (1.974.282) (362.891) - (19.233.311)
MpeHoc ca cTtanHa cpefcTaBa HameheHa Npoaaju - - - 1.267 - 1.267
[MpeHoC ca MHBECTULMOHNX HEKPETHUHA - - 1.534 28.057 - 29.591
Otyhetba 1 oTnucu (12.364) (39) (18.866) (47) (5) (31.321)
OcTanu npeHocu (44.818) (1.819) (27.077) 28.793 (161.996) (206.917)
149.863.145 84.681.117 35.867.728 6.893.594 20.510.289 297.815.873
Ha aaH 30. centem6pa 2026.
HabasHa BpegHoCT 283.614.134 183.699.229 75.151.464 16.859.436 21.233.003 580.557.266
McnpaBka BpegHocTy 1 obesBpehere (133.750.989) (99.018.112)  (39.283.736) (9.965.842) (722.714)  (282.741.393)
HeoTnucaHa BpegHocT 149.863.145 84.681.117 35.867.728 6.893.594 20.510.289 297.815.873
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HWUC a.p.

HanomeHe y3 nepuogunyHe caxeTte (hbMHaHCUjCKe usBeLlTaje 3a nepuoa oa AeBeT meceuu
Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

10. TNPABO KOPULUKHEHA CPEACTABA

KpeTawa Ha npaBy Kopuvwhena cpefcTaBa 3a nepvof of AeBeT Meceum Koju ce 3aBpino Ha gaH 30.
centembpa 2026. roguHe npukasaHe cy y Tabenu ncnoa:

MocTpojersa
3emmbuwite HekpeTHuHe n onpema Bosuna YKynHo
Ha paH 1. jaHyapa 2026. roguHe 8.208 819.873 513.420 1.479.338 2.820.839
Mosehaka 5.982 441 61.309 2.439 70.171
AmopTusaumja (2.709) (82.811) (143.498)  (95.317) (324.335)
Cmamnera - - - (34.140) (34.140)
Edekat mogncumkaumje yrosopa u
NnpoMeHa y npoueHama - (1.303) - - (1.303)
Ha paH 30. centem6pa 2026. roguHe 11.481 736.200 431.231 1.352.320 2.531.232
11. WHBECTUUWMJE Y SABUCHA OPYLWUTBA
30. centembap 31. gpeuembap
2026 2025
Yyewha y kanutany 3aBMCHUX NpaBHUX Nuua:
- Y akumjama 3.457.576 3.457.576
- Y ygpenuma 53.495.537 40.303.566
56.953.113 43.761.142
Munyc: Ucnipaska spedHocmu (21.233.416) (12.744.460)

35.719.697 31.016.682

Oana 23. jaHyapa 2026. rogunHe, [pywTBO je KOHBEPTOBANO CBOja MOTpaXkuBaka MO OCHOBY AaTuX
KpeouTa 1 noTpaxusawa 13 nocnosarwa y kanutan 3asucHor gpywrtea HAC lMNetpon Byrapcka y HeTo
nsHocy og 5.301.810 PC[ (HanomeHe 5 1 6). HaBegeHo npeacTasrba UCNyHere jeqHOr 0 MPETXOaHNX
kopaka no OCHOBY yroBopa O Kynornpogaju nyHor yaena [OpywTsa y 3asucHom apywTtsy HAC lMetpon
Byrapcka.

Y nepuoay on geseT Mmeceum koju ce 3aBpwmo 30. centembpa 2026. roguHe, OpywTBO je NpusHano
rybutak og obesBpehera 3a uHBectuumjy y 3asucHo gpywtea HUC lMetpon Byrapcka, y nsHocy of
598.796 PCL (HanomeHe 3 n 23).

12. AYropoOYHN ®MHAHCWUJCKU NINACMAHU

30. centem6ap 31. gpeuembap

2026 2025

[yropo4Hu KpeauTn gatu 3aBMCHUM pYLUTBAMA 30.749.098 41.986.243
duHaHcwjcka cpeacTea No dep BpeAHOCTU UckadaHa y bunaHcy
ycnexa 841.392 839.712
OcTanu gyropoyHn ouHaHCKjCKM nnacmaHm 20.312 20.087
®uHaHcwjcka cpeacTea No dep BPeAHOCTU UckadaHa y octanioM
YKYMHOM pesyntaTty 124.168 124.212
Muryc mekyhe docrniehe dyzopoyHux kpeduma (HaromeHa 5) (24.625.195) (33.556.277)
MuHryc ucrnipaska epedHocmu Oy20pOYHUX GhUHAHCUJCKUX racMaHa
(HariomeHa 5) (2.951.896) (2.946.125)

4.157.879 6.467.852

[yropoyHu KpeauTn npencrtaBribajy cpeacTsBa AaTa 3aBUCHWM ApyWTBMMA 3a cTpaTtewke notpebe u
notpebe nocnosaka. Tekyhe gocnehe oBux kpeguTa obyxeBata obaBese gocnene Ha nnahakwe y poky
op 12 meceum og gaTyma M3BeLUTaBama, OK AYropoyHM Aeo NpeacTaBrba o6aBese Koje AocneBajy HaKoH
TOr nepuoga.
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HWUC a.p.

HanomeHe y3 nepuogunyHe caxeTte (hbMHaHCUjCKe usBeLlTaje 3a nepuoa oa AeBeT meceuu
Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

[yropo4Hu KpeguTn gatu 3aBUCHMM ApywiTBMMA (Koju obyxBaTajy Tekyhe gocneha u pesepBucame 3a
rybutke no ocHoBy yMawera BpedHocTh) Ha gaH 30. centembpa 2026. rogmHe u 31. geuembpa 2025.
rogvHe npukasanu cy y Tabenu ucnog;

Tekyhe YKynHu
Ha pan 30. centem6pa 2026. pocnehe [yropouy aaTtu UcnpaBka HeTo
roauHe (HanomeHa 5) HW Aeo KpeauTtu BpeAHOCTU M3HOC
HWC MeTpon CPJ 21.325.717 - 21.325.717 (21.325.717) -
HWC MeTtpon A.0.0., bawa Jlyka 20.698 3.656.673 3.677.371 (2.748.414) 928.957
HWC MeTtpon a.n., beorpag 1.155.990 2.071.539 3.227.529 - 3.227.529
JagpaH - HadbTarac a.o.o. 2.122.790 395.691 2.518.481 (2.127.926) 390.555

24.625.195 6.123.903 30.749.098 (26.202.057) 4.547.041

Tekyhe YKynHu
Ha gaH 31. peuemb6pa 2025. pocnehe [yropoyHu patm UcnpaBka HeTo
rogovHe (HanomeHa 5) neo KpeauTun BpeAHoOCTU U3HOC
HWC MeTtpon CPJ1 19.037.639 2.157.985 21.195.624 (15.973.808) 5.221.816
HWC MeTtpon e.o.o0.4 11.280.029 - 11.280.029 (7.881.497)  3.398.532
HWC MeTtpon g.o0.0., bawa Jlyka 39.605 3.768.921 3.808.526 (2.742.925) 1.065.601
HWC MeTtpon a.n., beorpag 1.121.209 2.067.402 3.188.611 - 3.188.611
JagpaH - Hadprarac g.o.o. 2.077.795 435.658 2.513.453 (2.123.678) 389.775

33.556.277 8.429.966 41.986.243  (28.721.908) 13.264.335

KpeanTtun cy HeobesbeheHn, uspaxenn y PCI n EYP, ob6payyHaBajy ce no pMKCHOj kamaTHOj CTonu o4
2,1% wnun 6-meceyHom EURIBOR-y yBehaHom 3a 2,1% po 2,9% roavwwe, n otnnahyjy ce y cknagy ca
[OrOBOPEHOM AMHaMWUKOM, a Aeo KpeauTa ofobpeHux 3aBWCHUM ApYLUTBMMA Yy WHOCTPaHCTBY MMa
nogpefeHun kapakTep.

Y nepvogy on geseT meceun koju ce 3aBpwmo 30. centembpa 2026. roguHe, OpywTBO je Npu3Hano

ryébutak og obesBpehera 3a gyropoyHe kpeagute npema HUC lMeTtpon PymyHuja y nsHocy og 1.626.718
PC[ v 3a kpaTkopoyHe kpeauTe y usHocy o 3.686.570 PC[] (HanomeHe 3 n 23).

13. OCTAIA CTAJIHA UMOBUHA

30. centembap 31. geuembap

2026 2025

[atu aBaHCcK 3a OCHOBHa cpefcTea 1.032.936 1.304.517
YHanpen nnaheHun TpoLKoBU 41.620 55.739
Ocrana dpuHaHcuHjcka cpeacTea 871.060 909.523
Munyc: ucnpaska epedHocmu ocmarnux ¢huHaHujcKux cpedcmasa (271.932) (270.414)
MuHyc: ucnpaeka epedHocmu damux agaHca (9.155) (7.162)
1.664.529 1.992.203

14. KPATKOPOYHE ®UHAHCWUJCKE OBABE3E U OEO IYITOPO4YHUX OBABE3A
KOJU AOCNEBA A0 roanHy oAHA

30. centembap 31. geuembap

2026 2025
KpaTkopoyHu kpeamTtu 3.913.860 2.512.460
ObaBe3se 3a kamaTty 191.800 139.625
[leo AyropoyHuX KpeauTa Koju gocnesa A0 jeAHe roavHe
(HanomeHa 18) 17.733.806 19.245.155

21.839.466 21.897.240
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HWUC a.p.

HanomeHe y3 nepuogunyHe caxeTte (hbMHaHCUjCKe usBeLlTaje 3a nepuoa oa AeBeT meceuu
Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

MpomeHe Ha oGaBe3ama [pyLiTBa N0 OCHOBY KPaTKOPOYHUX (PMHAHCUCKUX aKTUBHOCTM NpuKasaHe cy
Kao WTo creau:
Mepuopa o AeBeT Meceum Koju
ce 3aBpwmo 30. cenTeMbpa

2026 2025

Ha gaH 1. janyapa 2.512.460 2.387.513
Mpunneun 9.371.776 7.213.680
Oanveun (7.970.376) (7.091.373)
Ha paH 30. centem6pa 3.913.860 2.509.820

15. [HOOBABJbAYU U OCTAIJIE OBABE3E U3 NMNOCITIOBAHKA

Ob6aBese npema gobaerbadunma - Tpeha nuua

Ob6aBese npema gobaBrbaunma - 3aBMCHa ApYLUTBA U Apyra
nosesaHa nuua (HanomeHa 30)

ObagBe3se 3a amBngeHay

OcTtane obaBese 13 nocnosawa

16. OCTAJE KPATKOPOYHE OBABE3E

YroBopeHe obaBese npousuLune u3 yropopa ca Kynuuma:
- lNpumrbeHn aBaHcK
- [porpam nojanHocTn kynaua
- PasrpaHunyeHu npuxoau

ObaBese npema 3anocneHMma

OcTtane KkpaTkopo4He He-mHaHcujcke obaBese

30. centemb6ap

31. peuembap

2026 2025
7.754.954 7.039.615
6.745.956 7.680.282
2.071.903 5.844.191

13.085 1.418
16.585.898 20.565.506

30. centembap

31. peuembap

2026 2025
4.458.492 2.138.699
883.183 746.954
51.310 38.003
3.425.157 2.156.108
156.749 406.025
8.974.891 5.485.789

Y Tekyhem unsBeluTajHOM nepuoay Npu3HaTu cy npmxoam y usHocy og 2.112.280 PC[ (30. centembpa
2025. roguHe: 5.054.319 PCJI) koju cy Ha noyeTKy roauHe 6unm nckasaHu kao obasese no yrosopuma ca
kynumma. O HaBegeHor usHoca, 1.760.450 PC/, (30. centembpa 2025. roanHe: 4.486.707 PC[) ogHocwm
Ce Ha npuxode Nno OCHOBY MPETX0AHO NPUMIbeHUX aBaHca, Aok ce 351.830 PCL (30. centembpa 2025.
rogvHe: 567.612 PC[l) ogHocu Ha npmuxoAe No OCHOBY Nporpama fojanHocTu.

17. OBABES3E 3A OCTAJIE NOPE3E U3Y3EB NOPE3A HA AOBUT

ObagBe3sa 3a pyaHy peHTy

naoB

O6aBe3a 3a akuyuse

HakHapa 3a poGHe pesepBe
ObagBe3se 3a LapuHy

HakHaga 3a eHepreTcky edmkacHoCT
O6GaBe3se 3a ocTane nopese 1 Takce

18. OYrorPOYHE PUHAHCUJCKE OBABE3E

BaHkapcku kpegnTn
OcTtane gyropoyHe obaBese

Munyc: Tekyhe Oocrniehe Ay2opoyHuUX (huHaHcujckux obasesa

(HanomeHa 14)

30. centemb6ap

31. peuembap

2026 2025
486.268 498.409
4.050.842 1.760.731
7.544.571 3.402.482
377.472 128.631
144.572 5.468
45.880 14.636
1.269.677 511.745
13.919.282 6.322.102

30. centembap

31. peuembap

2026 2025
41924371  46.392.416
1.880.977 1.877.203
(17.733.806)  (19.245.155)
26.071.542  29.024.464
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HWUC a.p.
HanomeHe y3 nepuogunyHe caxeTte (hbMHaHCUjCKe usBeLlTaje 3a nepuoa oa AeBeT meceuu
Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

lMpomeHe Ha obaBesama no OCHOBY AYyropo4HUX Kpeguta npukasaHe Cy Kao WTo cneu:

Mepuoa on AeBeT MeceuU Koju
ce 3aBpwwmo 30. centembpa

2026 2025

Ha pgaH 1. janyapa 46.392.416 65.159.107
Mpunueun 1.184.360 4.464.639
Oanuen (5.753.969) (6.627.263)
Bes3roToBuHCKe TpaHcakuuje 14.758 28.051
KypcHe pasnuke 86.806 102.725
Ha paH 30. centem6pa 41.924.371 63.127.259

BaHkapcku kpedumu
30. centembap 31. geuembap

2026 2025
YKynHo 6aHkapckun KpeauTm 41.924.371 46.392.416
Tekyhe gocnehe (17.733.806)  (19.245.155)

24.190.565 27.147.261

Hocnehe 6aHkapckmx KpeauTa:

30. centembap 31. peuembap

2026 2025
Usmehy 1 n 2 roguHe 15.515.195 6.323.799
Usmehy 2 n 5 roguHa 8.557.166 20.578.503
Mpeko 5 roguHa 118.204 244.959

24.190.565 27.147.261

KrmroBogcteeHn usHocu GaHkapckux kpeauta y usHocy of 41.924.371 PCL (31. peuembpa 2025.
rogvHe: 46.392.416 PC[]) nspaxenu cy y Banytu EYP.

OpywTBo HaBefeHe obasese No Kpeautuma nnaha y cknagy ca yrosopeHoM AMHaMUKOM, OGHOCHO CXOAHO
yTBpNEeHNM aHyuTeTHUM nnaHosuma. [pylwiTBo je yroBopurio ca nosepuouymMa UKCHe U NPOMEHIbuBe
kamaTHe ctone. [MpomeHrbuBe KamaTHe cTone BesaHe cy 3a EypmbGop. PykoBoacTBo ouyekyje ga he
OpywTBo 6uth y MoryhHOCTK Aa cBe yroBopeHe obasese Mo KpeauTuma UCNyHU Yy cknaay ca yTBpheHum
poKkoBMMa.

Yrosopu 0 KpeauTy cagpxe (OUHaHCHjCKe KOBeHaHTe Koje 3axTeBajy Aa [pywTBo oppxaBa OOHOC
3agyxkuBarwa npema EBITDA. PykoBoactBo Bepyje Aa je [pywTBO ycarnaweHo ca HaBeOeHUM
koBeHaHTama Ha aaH 30. centembpa 2026. n 31. geuembpa 2025. roguHe.

Ocrtane gyropoyHe o6aBese y usHocy oa 1.880.977 PCL (31. geuembpa 2025. roguHe: 1.877.203 PC[)
yrnaBHOM ce ofHoce Ha obaBe3e Mo OCHOBY KOprnopaTUBHMX 06Be3HULA.

19. OBABE3E NO OCHOBY 3AKYMNA
30. centembap 31. peuembap

2026 2025

Oyropo4yHe o6aBe3e No OCHOBY 3akyna 808.097 1.203.313
Tekyhe obaBe3e no ocCHOBY 3akyna 576.806 588.832
1.384.903 1.792.145
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HWUC a.p.
HanomeHe y3 nepuogunyHe caxeTte (hbMHaHCUjCKe usBeLlTaje 3a nepuoa oa AeBeT meceuu
Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
WN3Hocum npusHaTtu y okBupy brunaHca ycnexa:

Mepuopn on aeseT MeceLm Koju
ce 3aBpwuo 30. centembpa

2026 2025
TpowwkoBu kamaTa (ykiby4eHun y prHaHcujcke pacxoae) (HanoMmeHa 26) 42.792 53.165
TpOLLKOBYM KOju C€ OHOCE Ha KPaTKOPOYHM 3aKyn M ocTane yroBope o
3aKyny Koju cy uckreyyeHun ns MCou 16 1.453 17.044
TpoOLLKOBYM KOju Ce OAHOCE Ha 3aKyn cpeAcTaBa Marne BpeAHOCTU Koja
HUCY NpUKasaHa Kao KpaTKOPOYHW 3aKyn 597 2.301
TpoLuKoBYK KOju ce ogHoce Ha BapujabunHa nnahaka 3akyna Koju HUCY
YKIbydeHU y obaBese 3a 3akyn 1.053.676 902.224

MpomeHe Ha o6aBesama Mo OCHOBY 3aKyna npukasaHe Cy Kao LWTO Creau:

Mepuopa o AeBeT MeceuM Koju
ce 3aBpwmo 30. cenTeMbpa

2026 2025
Ha paH 1. jaHyapa 1.792.145 1.986.400
Opnuen (485.008) (475.643)
HemoHeTapHe TpaHcakumje 76.538 186.868
KypcHe pasnuke 1.228 5.801
Ha aaH 30. centem6pa 1.384.903 1.703.426

20. OCTAJE AYTOPOYHE U KPATKOPOYHE PUHAHCUJCKE OBABE3E

Octane gyropo4He durHaHcujcke obaBe3se y nsHocy oa 10.058.251 PC[] (2025. rogumHe: 12.313.561 PCL1)
npeacTaerbajy oAnoXeHy HakHagy y u3Hocy on 846.049 PC[ (2025. roguHe: 864.962 PCL) 3a
uctpaxueadkm npojekat O& n obaBese MO OCHOBY cTuuawa AodatHux ydewha y kanutany y XWUT
MeTtpoxemujn y nsHocy og 9.212.202 PC[ (2025. rognHe: 11.448.599 PC[1) y3 uHBecTtuumje y nsrpagmwy
HOBOI MPOW3BOAHOr MoroHa. Tekyhu Aeo octanux AyropovHux cuHaHcujckux obasesa y WM3HOCY Of
2.377.749 PC[ (2025. roguHe: 29.176 PC[]) yrnasHom ce ogHocu Ha XU MNeTpoxemujy y nsHocy of
2.350.334 PC[, (2025. roguHe: 0 PC[).

21. TPOLWKOBU NPON3BOAKE, MPEPALE U TPOLUKOBU OCTAJIE NMPOAAJE

Mepuopg o Tpu Meceua Mepuopa o pneset
koju ce 3aBpwmo 30. Meceuu KOju ce 3aBpPLUNO
centemb6pa 30. centembpa
2026 2025 2026 2025
TpOLLKOBM 3aMoCneHnX 1.212.621 1.163.073 3.631.664 3.494.421
TpoLKkoBKM maTepujana n cuposuHa (13y3eB
HabaBku HadTe, raca u HaTHUX aepuBaTa) 342.631 306.542 958.547 933.986
TpoLIKOBK ogpkaBara M NonpaBku 1.624.687 1.439.026 4.662.184 4.255.623
TpoLLKOBW enekTpUYHe eHepruje 3a garby Npoaajy 14.743 28.814 39.148 73.767
TpoLLKOBK eHepruje 1 KOMyHarnHux ycnyra 2.286.346 2.423.996 6.256.632 7.095.635
TpowkoBu 3awTuTe N 06e3behera 80.782 152.686 329.661 575.399
TpaHCNOPTHM TPOLLKOBU 33 NPOU3BOAHY 303.120 343.186 969.772 1.113.795
Ocrtarno 4.082.696 4.150.370 11.166.981 11.481.244

9.947.626  10.007.693 28.014.589 29.023.870

Octanu TpoLLKOBYW Ce YrnaBHOM OAHOCK Ha HabaBHY BpeHOCT npoaaTe pobe Ha 6eH3MHCKMM cTaHuLaMa
y usHocy of 6.953.622 PC[] (2025. rogune: 8.172.578 PC[l).
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22. TPOLWIKOBU NPOAAJE, ONnwTM n ADMUHUCTPATUBHU TPOLLUKOBU

Mepuopg o Tpu Meceua Mepuopa o pneset
Koju ce 3aBpwmo 30. Meceumu KOju ce 3aBpLUNO
centembpa 30. cenTtembpa

2026 2025 2026 2025

TpOLLKOBM 3aMoCneHmx 4154518 3.796.629 11.829.396 11.159.132

TpowkoBu ppaHwnzepa 1.630.883 1.545.004 4.877.421 4.526.558

AaBokaTcke, peBU30pCKe U KOHCYNTaHTCKe ycnyre 398.163 457.909 1.156.386 1.335.883

TpoLuKkoBM nonpaskn 1 Tekyher ogpxaBaka 582.777 601.161 1.603.094 1.804.005

TpoLuKkoBK pekname, MapkeTUHra 1 CnoH3opcTBa 125.231 175.546 457.700 595.616

TpoLuKoBK eHepruje 1 KOMyHanHuX ycnyra 218.764 232.789 738.537 693.053

TpoLukoBu 3akyna 11.207 14.890 19.427 25.245

TpoLukoBu cnyx6eHor nyta 28.689 31.033 76.282 91.562

TpouwkoBu 3awTuTe 1 obe3behera 302.855 312.583 881.887 854.305

TpoLukoBK ocurypama 20.159 16.499 59.632 58.007

Ycnyre TpaHcnopTa 1 cknaguwiTera 78.995 99.742 235.490 294.646
TpOLIKOBU MCNpaBKe BPEAHOCTM CMIOPHUX

noTpaxuBara 29.544 30.040 1.816.341 (6.483)

Ocrano 997.332 1.352.488 2.759.230 3.692.687

8.579.117 8.666.313 26.510.823 25.124.216

Octanu TpowikoBu y nsHocy og 2.759.230 PC[1 (2025. roguHe: 3.692.687 PC[]) yrnaBHOM ce ogHOCe Ha
HakHage 6aHkaMma, IT ycnyre, TENEKOMYHMKaLMOHE yCrnyre 1 octane TPOLIKOBE ycnyra.

23. OCTAIU (PACXOOW) / nPUXOAON, HETO

MNepuopg oa Tpu meceua [Mepuopn o aeset meceum

Koju ce 3aBpmo 30. Koju ce 3aBpwmo 30.
centemMb6pa centembpa

2026 2025 2026 2025
KasHe u neHanu 41.955 53.118 344.634 175.777
OTnuc noTpaxuBara (386.431) (88.820) (428.562) (107.088)
Tpowak obesBpehera 1 npomeHe Ha dep
BPEeOHOCTN OCHOBHUMX cpefcTaBa (388.770) (7.352) (501.280) (82.845)
TpouwkoBu ob6e3Bpehera hrHaHCKjCKUX
nracMmaHa, HeTo (2.605) (854) (5.913.829) 9.260
[obpoBorbHa nnahakwa v goHauuje (12.733) (20.477) (20.068) (30.731)
Ocrano 226.378 (16.698) 268.157 87.332

(522.206)  (81.083)  (6.250.948) 51.705

24. HETO rysuuu HA KYPCHUM PA3JIMKAMA

Nepwop oa Tpu meceuna [Mepuop oa AeseT meceum

Kkoju ce 3aBpmo 30. Koju ce 3aBpwwuo 30.
centemb6pa centemb6pa
2026 2025 2026 2025
Hobuum / (rybmumn) no OCHOBY KyPCHUX
pasnuka n3 aKTMBHOCTY hMHaHcupatrba
- 0o6buumM No OCHOBY KYPCHMX pasnuka (1.643) 84.444 28.886 216.958
- rybuum Nno OCHOBY KypCHUX pasnuka (72.539) (100.015) (145.788)  (348.330)
"yéuLm No OCHOBY KYpPCHUX pasnuvka n3
MOCMOBHMNX aKTUBHOCTH (61.848) (16.576) (69.342) (79.670)

(136.030)  (32.147)  (186.244) (211.042)
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25. O®UHAHCWUJICKM nPUxoaun

Mepuoa on Tpu meceua [llepuon on AeBeT meceuu

Koju ce 3aBplumo 30. Koju ce 3aBpwmo 30.
centembpa centembpa
2026 2025 2026 2025
Mpuxogu of kamaTa Ha geno3ute y 6aHkama 403.106 402.582 905.432 856.205
Hobuum og pecTykTypupaka gatmx 3ajMoBa - 6.862 3.225 6.862
Mpuxoan og kamaTa Ha gaTte kpeguTe 303.780 273.729 865.207 850.757
706.886 683.173 1.773.864 1.713.824
26. PUHAHCUJCKU PACXOOU
Mepuop on Tpu meceua Mepuopn on neset
Koju ce 3aBpwmo 30. Meceuum Koju ce 3aBpLUMO
centemb6pa 30. centemb6pa
2026 2025 2026 2025
Pacxogu kamaTta 695.823 703.824 1.908.887 2.245.748
N'ybvum o pecTpykTypupara nosajmuua 7.439 10.748 20.208 28.540
Edekat agmMckoHTOBaHa AyropoyHMX pesepBucama 111.250 36.679 332.345 105.774
Edekat gmuckoHTOBaHa hMHAHCKjCKMX cpeacTaBa (2.271) (7.752) (10.392) (33.472)
EdekTn cBohera yvewha y kanutany 3aBUCHUX
npaBHMX N1ua Ha dep (TPXKWLWIHY) BPeAHOCT 30.235 29.919 90.467 89.523
Munyc usHoc kanumarnu3oeaHe kamame - (8.494)

842.476 773.418 2.341.515 2.427.619

3a nepuvopg o oeBeT meceum koju ce 3aspumo 30. centembpa 2026. rogmHe, pacxoau Kamata yKIbyyyjy
N pacxode Kamata no pMHaHCUCKOM NN3UHTY Yy n3Hocy of 42.792 PC[ (3a nepvoa of OeBeT meceumn
koju ce 3aBpLumo 30. centembpa 2025. roguHe: 53.165 PC[l) (HanomeHa 19).

27. TNOPE3 HA AOBUT

Y npBoj nonosuHn 2025 r. HAC je nckopmnctrno npaso nopecke KoHconuaauuje 3a nopecky roguHy 2024,
opobpeHo oA cTpaHe nopeckux opraHa. Ha 6a3n nopeckor 3akoHogascTBa y Cpbuju koje omoryhasa
rpynn mehycoBHO 3aBUCHMX MpaBHWX nuua, rae jedHo NPaBHO Nuue MMa AVMPEKTHY WU UHAMPEKTHY
KOHTpOny o4 HajMawe 75% pa byaoe TpeTupaHa Kao jeaMHCTBEHM obBe3HMK mopesa Ha gobut. Cea
OpywTBa y OKBMpY rpyne mopajy 6mutn nopeckn obsesnuum Penybnuke Cpbuje, n jegHom ogobpeHa
nopecka KoHconvaaumja ce npuMemnyje HajMare HapegHuX neT rognHa.

Kao pesyntat nopecke koHconupauwuje, [pylUTBO je WCKOPUCTUIO akymynupaHe nopecke rybuTke
oapeheHnx 3aBMCHMX ApylLUTaBa 3a ymMaweHe KOHCOMNMAOBaHE Nopecke OCHOBULE, LWTO je JOBero A0
3HavajHor nopeckor kpeguta. OBa nopecka onakwuua, koja ce OAHOCKM Ha nopecky roauHy (2024),
npu3Harta je y duHaHcujckoj rognHm (2025) no npujeMy KoHavyHe nopecke npoueHe. Edekat oBe nopecke
onakwuue je obpadyHat y cknagy ca MPC 12 — lNope3 Ha Jobut n eBmaeHTUpa ce y OKBUpY nosuuuje
nopesa Ha Jobut y bunaHcy ycnexa.

EdekaT nopesa Ha 0o6uT 3a Tekyhy roauHy v Kopekuuja nopesa Ha JOGUT 3a NPETXOAHY FrofuHY Ccy
npukasaHu y Tabenu ncnog:

Mepuop on AeBeT Meceuu
Koju ce 3aBplumo 30.

centemb6pa

2026 2025
Mopes Ha Jobut — edbekat 3a Tekyhy roanHy (5.426.042) (823.877)
Edbekat nopeckor koHconuaosara (2024.) - 1.455.629
OcTtane kopekuuje 13 npeTxogHe roguHe - 97.211
OpanoxeHn nopecku Npuxoam 626.444 774.878
YKynaH nopes Ha go6urt (4.799.598) 1.503.841
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28. OOMEPABAHE ®EP BPEOHOCTU

Y nepuoguyHuM caxeTum (UHAHCUjCKMM U3BELITajuMa WMHBECTULMOHE HEKPETHUHE U uHaHCcujcka
cpefcTBa pacnofnoxuea 3a Npoaajy, kao n gpyra ctanHa pmHaHcujcka cpefctea n obasese BpegHOBaHU
cy no dep BpedHoOCTU. TexHWke BpefHOBawa kopuwheHe y npouecy ogmepaBaka ep BpegHOCTU
cpefcTaBa MAEHTUYHE Cy OHMMa obenogaweHuM y prmHaHcujckuM n3BelTajuma Ha gad 31. geuembpa
2025. roguHe. Hwje 6uno TpaHcdepa cpeactaBa wusmMehy xujepapxuja dep BpegHoBawa Y
mMehynepuogmma.

Ha gaH 30. centembpa 2026. roanHe KiUroBogcTBEHa BpegHOCT hMHAHCHCKNX cpeacTaBa NpubnmkHO
je jeQHaka HUXOBOj bep BPeAHOCTN.

29. TMNOTEHUWJAIIHE U NPEY3ETE OBABE3E

lNopesu

lMopeckn 3aKOHM 4ecTo ce pasnuMYUTo TyMade M NpeaMeT Cy YeCTUX M3MeHa. Tymayerwe MOopecKkunx
3aKOoHa of CTpaHe NopeckMX BriacTu MOXe ce pasnukoBaTu of Tymadewa pykosoacTsa OpywTea. Kao
pes3ynTaT U3HEeTOor, HeKe TpaHcakLmje Mory 6UTn ocnopeHe oA cTpaHe Nopeckmx Bnactu u Opyutey Moxe
6uTn yTBpHEH JogaTtHU M3HOC Nopesa, ka3Hu 1 kamata. Nepuopg 3actapenocty nopecke obasese je net
roauHa. lNMopecke BnacTu UMajy npaea Aa ogpefe nnahakwe HenammpeHux obasesa y poky of neT rogmHa
op HacTaHka obaBese. PykoBoacTBo je npoueHuno Ha gaH 30. centembpa 2026. roavHe aa je OpywtBo
M3MUPUIo cBe nopecke obaBese nNpema ApXKasu.

ExkoHomcko okpyxere y Penybnuyu Cpbuju

Moroplare reononuTUYKe cuTyaumje Kao nocneguua garoer paseoja goranaja y YkpajuHu goeno je
[0 rnojayaHe BONATUNHOCTUN Ha POGHNM U chHAHCKjCKUM TpXUMLWTUMA. OBO je Jo4aTHO NojavyaHo pacToM
TeH3ujama Ha bnuckom UCTOKy, YKibydvyjyhu pusnke no cHabaeBare eHeprujoM W WUpy pernoHanHy
cTabunHocrT.

OpywTBO TPEHYTHO HacTaBSba Aa BPLUM NPOLEHY yTulaja caHkuuja Ha CBoje NocroBame.

PykoBoACTBO NpeayanmMa HeonxodHe Mepe Aa o6e3bean oapXuBOCT nocrnoBaka Opywtea. MehyTum,
Byayhe edekte TpeHyTHE eKOHOMCKe cuTyauuje Tellko je NpedBuaeTW, a TPeHyTHa OYekuBarba U
npoLieHe pyKOBOACTBA MOTY Ce pa3nMKoBaTW Of CTBapHMX pesynrara.

Bawmuma xusomHe cpeduHe

PykoBoacTeo [pyLlUTBa je Npu3Hano pesepsBucate 3a 3alTUTY XXUBOTHE CpedvHe Ha AaH M3BeluTaja y
nsHocy og 577.203 PC[ (31. geuembapa 2025. roguHe: 290.132 PC[]) Ha oCHOBY MHTEpPHE MpoLeHe O
ycarnaweHoctu [pywTBa ca 3akoHCKoM perynatnsom Penybnuvke Cpbuje.

PykosoacTteo [pywtBa cmaTtpa Aa, HOBYaHM OONMBM MOBE3aHW Ca MNWTawWMa 3allTUTE XUBOTHE
cpeanHe Hehe OGUTKM 3Ha4ajHO BULIKM y OOHOCY Ha pesepBucaHu usHoc. Mehytum, moryhe je ga he
HaBe[leHM TPOLLKOBM 3Ha4ajHo pacTu y 6yayhem nepuogy y crnyyajy Aa 3akoHCKa perynaTvMBa MnocTaHe
PeCTPUKTMBHM]a.

KanumarnHe obasese

Ha pan 30. centembpa 2026. roguHe [pylITBO MMa 3akibyyeHe yroBope O HabaBuM HEeKpeTHWHa,
nocTpojera u onpeme y usHocy oa 4.784.225 PC[ (31. peuembapa 2025. roguHe: 3.177.738 PCL).

Huje 6uno apyrux 3HavajHUX noTeHumjanHMx u npeyseTnx obasesa [pywTsea.
30. TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JIMLIUMA
Y cBpxy cacTaBfbarwa OBUX NEPUOAMYHUX CaxeTux (UHaAHCWUjCKMX WK3BellTaja, nuua ce cmatpajy

MOBE3aHUM YKOJIMKO jedHO MuLe MMa KOHTPOINY Hag ApYrMM unu je y MoryhHOCTU a 3HavajHoO yTuye Ha
OOHOLLEeHe PMHAHCUCKMX M MOCITOBHMX oAJ1yKa 3a To nuue y cknagy ca MPC 24 MNMoeesaHa npaBHa nuua.
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OpywTBO je y nepuogy oA AesBeT meceum koju ce 3aBpwmo 30. centembpa 2026. roguHe n y Nctom
nepvogy NpeTxodHe roAuHe CTynano Y MOoCrnoBHE OJHOCE Ca CBOjUM MOBE3aHUM MpaBHWM MMUUMA.
HajsHauajHuje TpaHcakuuje ca noBe3aHVM MpaBHUM nuuama y HaBedeHVM nepuoauma HacTane cy rno

OCHOBY npopjaje HahTHUX AepuBaTta n eHepruje.

Ha paH 30. centembpa 2026. roanHe n 31. geuembpa 2025. roguHe ctawe cpeacTtasa (6e3 ucnpaske
BpeaHoCTW) 1 obaBe3a Mo OCHOBY TpaHcakuuja ca NnoBe3aHMM NpaBHUM nuuumMa je cnegehe:

Ha paH 30. centem6pa 2026.

KpaTKkopouHM hMHaHCHCKN NnacMaHm

MoTpaxnBara No ocHOBY NpoAaje u Apyra noTpaxueama
Ocrtana obpTHa MMOBMHa

MpaBo kopuwhera cpeacTea

MHBecTuumje obpayyHaTe MeToAOM yAena y kanutany
MoTpaxnBara No oCHOBY NpoAaje u octana AyropovHa
noTpaxveama

MHBecTuLMje y 3aBMCHaA ApYLUTBA U 3ajeJHNYKa ynaraka
[yropo4Hu ouHaHCKUjCKM NnacmaHu

OcTtana cTtanHa MMOBUWHa

[ob6asrbaum n octane obasese 13 Nocrnosara

Tekyhu geo octanux gyropoyHunx pmHaHcujckmx obasesa
Ocrane kpaTkopo4He obaBese

KpaTkopouHe cduHaHcujcke obaBese

Tekyhe obaBe3e no OCHOBY 3akyna

Iyropo4yHe hmHaHcujcke obaBese

[lyropoyHe obaBe3e no oCcHOBY 3akyna

OcTtane gyropoyHe drHaHcujcke obaBese

Ha paH 31. gpeuem6pa 2025.

KpaTKkopouHM hrHaHCH|CKN NnacMaHm

MoTpaxnBara No ocHOBY NpoAaje u Apyra noTpaxueama
Ocrtana obpTHa MMOBMHa

MpaBo kopuwhera cpeacTea

MHBecTuumje obpayyHaTe MeToAOM yAena y kanutany
MoTpaxuBara No OCHOBY Npojaje 1 octana AyropoyHa
noTpaxveama

MHBecTuLMje y 3aBMCHA ApYLUTBA U 3ajeJHNYKa ynaraka
[yropo4Hu ouHaHCKHjCKM NnacmaHu

Ocrana ctanHa uMoBUHa

[obaerbaym 1 octane obaBese U3 nocroBaka

OcTane kpaTkopo4yHe obaBese

KpaTtkopouHe dunHaHcmjcke obaBese

Tekyhe obaBe3e no OCHOBY 3akyna

Iyropo4yHe hmHaHcujcke obaBese

[yropoyHe ob6aBe3e No OCHOBY 3aKyna

OcTtane gyropoyHe drHaHcujcke obaBese

3ajeaHunuka
ynarama,
npuapyxeHa
naua v nuua
noa

3aBucHa MatunyHo 3ajeaqHUYKOM

ApylwTBa OPYLWTBO KOHTPOJIOM
26.470.622 -
7.938.590 385.923
77.791 1.710
117.874 -

- 1.038.800

- 175.750
35.719.697 -
4.053.384 -
1.589 -
(6.618.896) (2.187.936)
(2.350.334) -
(99.211) (435.388)
(3.930.021) -
(10.887) -
(1.176.483) -
(113.496) -
(9.212.202) -
50.868.017 (1.021.141)

3ajeaHunuka

ynarama,
npuapyxeHa
naua v nuua
noa

3aBucHa MatunyHo 3ajegHUYKOM

ApylwTBa OPYLWTBO KOHTPOJIOM
24.131.064 -
14.096.519 163.353
- 1.477

127.194 -

- 1.038.800

- 171 654
31.016.682 -
6.363.582 -
3.782 -
(7.481.027) (2.260.131)
(191.958) (425)
(2.523.513) -
(12.228) -
(1.174.133) -
(120.694) -
(11.448.598) -
52.786.672 (885.272)
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Y nepvogy oA oeBeT Meceum koju ce 3aBpumno gaHa 30. centembpa 2026. n 2025. rognHe, HacTane cy

cnegehe TpaHcakuyje ca noBe3aHWM NpaBHUM NuuuMa:

Mepuopn on AeBeT MeceLym Koju ce 3aBpLUMO

30. centem6pa 2026. roguHe

Mpuxoan og npoaaje

Pacxoau Be3aHu 3a HabaBky npov3Boga u ycnyra
Octanu npuxogm / (pacxogm), HETO

Mepuoa on AeBeT MeceLy KOju ce 3aBpLUMO

30. centembpa 2025. roguHe

Mpuxoan og npoaaje

Pacxoau Be3aHu 3a HabaBky npov3Boga u ycnyra
Ocrtanu npuxoan, HeETO

3ajeaHunuka
ynarama,
npuapyxeHa
nvua u nuua
noa

3aBuCHa MatnyHo 3ajeQgHUYKOM

ApywTBa APYyLWTBO KOHTPOJIOM
28.489.611 - 1.835.188
(22.044.527) - (507.518)
(5.408.032) - 3.750
1.037.052 - 1.331.420

3ajeaHunuka

ynarama,
npuapyxeHa
nvuua u nuua
noa

3aBUCHa MatnyHo 3ajeQHUYKOM

ApywTBa APYyLWTBO KOHTPOJIOM
35.208.131 - 1.481.839
(16.899.812) - (1.707.646)
576.461 - 2.694
18.884.780 - (223.113)

31. OOrAmnAJN HAKOH OATYMA BUNNAHCA CTAHA

Ceu porahaju Koju cy ce gecunu HakoH u3BeluTajHor gatyma, og 30. centembpa 2026. rognHe go 28.
okTobpa 2026. roavHe, Kaga Cy OBY NEPUOANYHUN CaxXeTU (PUHAHCUjCKM n3BeLTaju ogobpeHu, y3eTum cy y

063up.
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HUC a.p.

HanomeHe y3 nepuogunyHe caxeTte (hbMHaHCUjCKe usBeLlTaje 3a nepuoa oa AeBeT meceuu

Koju ce 3aBpLumo aaHa 30. centembpa 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

HWUC a.a.
KoHTakT MHdopmauumje

Ceavwte OpywTea je:
Ynuvua HapogHor cpoHTa 12,

Hoeu Capg, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.rs

WWW.NIs.rs

OpHocwu ca nHBecTuToprMMa
e-mail: investor.relations@nis.rs

25



