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HWUC a.g.

MepuoanyHun caxeTn n3BellTaj 0 PMHAHCUjCKOj NO3ULIMjH

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaayuje Ha3HayeHo)

MmoBuna

O6pTHa umMoBMHA
[OTOBUHCKM €KBUBANEHTN 1 rOTOBUHA
KpaTkopounu chuHaHcujcku nnacmanm

MoTpaskmBak-a No OCHOBY NpoAaje 1 Apyra NoTpaXuBama

3anuxe

Mpetnnarte tekyher nopesa Ha fo6uUT
Ocrtana 06pTHa uMoBMHa

Cranna cpegctBa HamereHa npogaju

YKynHo o6pTHa UMOBUHA

CTtanHa uMoBWHa
HekpeTHuHe, nocTpojetsa u onpema
MpaBo kopuwhetsa cpeacrasa
MHBeCcTULMOHE HEeKpeTHUHe
HemartepujanHa ynarata
MHBecTuumje y 3ajegHnuka ynarawa
WHBecTuumje y 3aBucHa gpywtea

MoTpaxwueara no ocHOBY Npogaje u ocTana AyropoyHa

noTpaxmeara

Hyropoynu duHaHcujckn nnacmaHm
OpanoxeHa nopecka cpeacrea
Ocrana cTtanHa nmoBMHa

nym-lo cTanHa MMOBHWHa

YKynHo UMOBMHA
O6agese 1 kanuTan

KpaTtkopouHe obaBese
KpaTtkopoure thuHaHchjcke obasese 1 L4e0 AyropoyHMX
obapesa koju Aocresa A0 roAvHy aaHa
Tekyhe obasese no ocHoBy 3akyna
HobBasrbaum v octane obasese W3 NocnoBamwa
Ocrane kpatkopo4He oGapese
ObBagese 3a nopes Ha 406Ut
Ob6asese 3a ocTane nopese w3y3es ropesa Ha JobuT
Pesepsucarba 3a obasese 1 TpoLlkose

Tekyhu feo ocTannux AyropouHux uHaHcujckux obasesa

YKynHo kpaTKkopoyHe o6aBese

Lyropouna pesepBucawa v ob6aBese
[yropouHe duHaHcujcke obasese
HyropoyHe obaBese no ocHOBY 3akyna
Ocrane ayropouHe uHaHcujcke obapese
[yropoyHe obaBese npema nobasrbayuma u ocrane
[yropoyHe obasese 13 nNocnosaka
Pesepsucama 3a ob6asese u TpoLuKkose

YKynHo ayropouHa pesepBucarsa u o6aBese

Kanuran
AKLMjcKK KanuTan
Pesepse

HepacnopeheHa gobut

YkynHo obaBese
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YKkynaH kanuran

28. jyn 2026. rognHe

HanomeHe

~No o

o

11

12

13

14
19
15
16

17

20

18
19
20

30. jyn  31. peuembap

2026 2025
(Hepesudupanu) (Hepesudupanu)
26.635.053 26.887.921
24.399.103 24.131.064
25.046.840 33.660.332
62.997.267 30.207.455
- 2.160.746
10.336.735 7.376.629
148.104 139.187
149.563.102 124.563.334
299.924.621 302.189.726
2.613.236 2.820.839
1.613.129 1.660.263
4.388.965 4.483.372
1.038.800 1.038.800
35.719.697 31.016.682
240.678 322.372
4.253.012 6.467.852
5.958.681 5.530.178
1.671.572 1.992.203
357.422.391 357.522.287
506.985.493 482.085.621
21.446.576 21.897.240
565.641 588.832
22.751.500 20.565.506
7.421.429 5.485.789
2.687.904 =
14.531.519 6.322.102
2.347.103 2.384.277
2.376.962 29.176
74.128.634 57.272.922
26.914.299 29.024 .464
923.011 1.203.313
10.019.823 12.313.561
134.424 -
13.410.009 12.999.305
51.401.566 55.540.643
81.530.200 81.530.200
57.374 40.863
299.867.719 287.700.993
381.455.293 369.272.056
506.985.493 482.085.621

b

AnrTd)

[Mpamehe HanomeHe cy cacmasHu 0eo 08UX NEPUOAUYHUX caxemux (PUHAHCUCKUX U3eewmaja.

epenaHoB
GunaHtujckn Jupekrop



HWUC a.a.

MepuoanyHm caxeTy U3BeELLTAj O YKYNHOM pe3ynTaTty

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje Ha3Ha4eHo)

Mpuxoan og npoaaje HaTHUX

AepuBarta, HadTe 1 raca

OcTanu npuxoan of npogaje
YKynHo npuxoau oa npoaaje

HabaBHa BpeaHoCT HadTe, raca u
HadbTHMX AepvBaTa
TpoLukoBM NPOU3BOAHE, NPepase U
TPOLLKOBW OocTare npogaje
TpoLukoBuM Npoaaje, onwTh n
agMUHUCTPATUBHU TPOLLKOBU
TpoLwikoBM TpaHcnopTa
TpoLukoBM amopTusaLuje
TpolukoBM Nopesa 13y3eB Nnopesa Ha
nobut
TpOLIKOBM NCTpaxnBaha
YKynHO NOCnoBHM pacxoau
Octanu npuxoau /(pacxogn), HeTo
MocnosHu (ryéutak)/podburtak

HeTo rybutak Ha KypcHMM pasnukama
durHaHcHjckn npuxoam
duHaHcHjckn pacxoamn

YKynHo ocTanu pacxoau

Hob6uTtak/(ryébutak) npe onope3uBatba

Tekyhu nopes Ha gobut
OpanoxeHn Nopecky Npuxoam
Mopes Ha pobuTt
HeTo po6uTak/(ryéurak) 3a nepuopg

YKynHo ocTanu pesynrtar
CrtaBKe Koje HakHagHo Hehe 6uTn
npusHaTte y 4OGUTKY
[o6uum no ocHoBy ynaraka y
WHCTPYMEHTE KanuTtana

YKynHo ocTanu pesynrar
YKynaH po6uTtak/(ryoutak) 3a nepuop
3apaga no akuuju koja ce Moxe
npunmucaTn akumoHapmma HadprtHe
nHayctpuje Cpbuje

OcHoBHa 3apaga no akumnju (PC[ no
akumjn)

MpoceyvaH noHaepwcaHn 6poj akumja
(y MunuoHmma)

HanomeHe

21

22

23

24
25
26

27

Mepuopn o Tpu meceua
koju ce 3aBpumo 30. jyHa

2026

2025

Mepuop opf wecTt meceumn
koju ce 3aBpmo 30. jyHa

2026

2025

(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)

99.455.357  63.005.056 158.253.816  126.124.589
6.763.865 5.165.471 10.008.141 9.896.201
106.219.222  68.170.527 168.261.957  136.020.790
(63.111.862)  (45.048.337) (94.683.770)  (83.573.771)
(9.799.746)  (9.107.502) (18.066.963)  (19.016.177)
(10.089.723)  (8.608.289) (17.931.706)  (16.457.903)
(314.878) (350.528) (571.210) (745.900)
(6.638.405)  (6.699.581) (13.260.635)  (13.271.965)
(1.550.673)  (1.525.894) (3.212.162)  (3.047.047)
(32) - (32) (10)
(91.505.319)  (71.340.131)  (147.726.478) (136.112.773)
(5.866.002) (10.255) (5.728.742) 132.788
8.847.901 (3.179.859) 14.806.737 40.805
(1.072) (53.172) (50.214) (178.895)
510.188 496.022 1.066.978 1.030.651
(876.384) (790.249) (1.499.039)  (1.654.201)
(367.268) (347.399) (482.275) (802.445)
8.480.633 (3.527.258) 14.324.462 (761.640)
(1.624.720) 1.714.491 (2.569.728) 951.291
207.957 230.750 428.503 507.689
(1.416.763) 1.945.241 (2.141.225) 1.458.980
7.063.870 (1.582.017) 12.183.237 697.340
7.063.870 (1.582.017) 12.183.237 697.340
43,32 (9,70) 74,72 4,28
163 163 163 163

lMpamehe HanomeHe Cy cacmasHu deo osux I'Ie,DUOdULIHUX caxemux d)UHaHCUjCKUX uaeewmaja.



HWUC a.a.

I'IepwopwquM caxeTu M3BeLIJTaj O NpoMéeHamMa Ha Kanutany
Mepuopg of wecTt meceum Koju ce 3aspumo 30. jyHa 2026. n 2025. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzayuje Ha3Ha4yeHo)

(HepesudupaHu)
Crame Ha aaH 1. jaHyapa 2025. roguHe
HobuTak 3a nepuopg
OcTtanu yKkynHu npuxog
Jobuum no ocHOBY ynaraka y MHCTPYMEHTE kanutana
YKynaH npuxopa 3a nepuopg
Pacnopena onenaeHae
Crame Ha gaH 30. jyHa 2025. roguHe

(HepesudupaHu)
Crame Ha aaH 1. jaHyapa 2026. roguHe
HobuTak 3a nepuog
OcTtanu ykynHu npuxog
Jobuum no ocHOBY ynaraka y MHCTPYMEHTE kanutana
YKynaH npuxopa 3a nepuopg
Ocrtano
Crame Ha gaH 30. jyHa 2026. roguHe

lMpamehe HanomeHe cy cacmagHu deo 08UX NEPUOOUYHUX caxXemux ¢hUHaHCUCKUX u3gewmaja.

Axumjckn Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 41.960 304.582.398 386.154.558
- - 697.340 697.340
- - 697.340 697.340
- - (4.595.042) (4.595.042)
81.530.200 41.960 300.684.696 382.256.856
Axumjckn Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 40.863 287.700.993 369.272.056
- - 12.183.237 12.183.237
- - 12.183.237 12.183.237
- 16.511 (16.511) -
81.530.200 57.374 299.867.719 381.455.293




HWUC a.a.

MepuoanyHm caxeTu U3BeLITaj O TOKOBMMA roToBUHe'
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzadyuje Ha3Ha4yeHo)
Mepuvop of wecT Meceum Koju ce

ToKOBM roTOBMHE U3 NOCITOBHUX aKTUBHOCTHU
Hobutak/(rybutak) npe onopesnsara
Kopekuuje 3a:
duHaHCKjckm pacxoam
durHaHCKjckn NpmMxoam
HeTo rybutak no ocHOBY HepeanuaoBaHUX KYPCHUX pasnuka
AmopTun3auuja
TpolkoBmn obe3Bpehnera hrHaHCHjCkuX nNrnacMaHa
TpoLKoBM NUCMpaBKe BPELHOCTM CMOPHUX NOTpaXuBama
OcTane HEroToBMHCKE CTaBKe
TOKOBM roTOBMHE U3 NOCIOBHUX aKTUBHOCTM npe
npomMeHa Ha O6GpTHOM Kanutany
lpomeHe Ha 06pMHOM Kanumaiy:
MoTpaxunBara of npodaje U ocTtana noTpaxueama

3anuxe

OcTtana o6pTHa MMOBUHA
O6aBe3se 13 nocnoBata 1 ocTarne KpaTkopoyHe obaBese
OcTanu nopesun nsyses nopesa Ha 4oout

YKynHO NpomMeHe Ha OGPTHOM KanuTany

Mopes Ha gobut
Mnahena kamaTta
MpumrbeHa kamaTa

HeTo TOKOBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTHU

Tokoeu 20moeuHe U3 UHeecCmMuyUOHUX aKmueHocmu
OanuBemM roToBMHE MO OCHOBY J4aTUX KpeauTa

MpWnNuBM roTOBKHE MO OCHOBY AaTWX KpeauTa

OanuBemM roToBMHE NO OCHOBY yrnaraka y HEKPETHUHE,
nocTpojersa 1 ornpemy Kao 1 HemaTtepujanHa ynaramba?
MpunuBemM No ocHOBY NpoJaje HEKPETHMHA, NOCTpojetba U1

onpeme

HeTo TokoBM roTOBMHE U3 MHBECTULIMOHUX aKTUBHOCTU
Tokoeu 2comoeuHe U3 akmueHocmu d)UHchupal-ba
I'IpvmleM rOTOBUHE O NPpUMIbEHUX KpeauTa

[oToBUHCKE oTNNarte nosajmrbeme M3HOCa

["oTOBMHCKE oTNNaTe 3akyna

HeTo TOKOBM roTOBMHE U3 aKTUBHOCTU qom-lchupaH:a
HeTo cmarer-e roToBNHE M FOTOBUHCKMX EKBMBArieHaTa
KprHe pasfimke no oCHOBY npepayyHa rotoBuHe n
FOTOBUHCKUX eKBMBareHarta

FoToBMHA M rOTOBMHCKM €KBMBaNeHTU Ha no4YeTKy

nepunopa

FOTOBMHA M1 TOTOBMHCKU €KBMBaneHTU Ha Kpajy nepuoaa

! Monutnka JpyluTea je Aa TOKOBE FOTOBMHE NpuKasyje ca ykrbyderum MOB.

3aBpwmo 30. jyHa

HanomeHe 2026 2025
(HepesudupaHu) (HepesudupaHu)
14.324.462 (761.640)

26 1.499.039 1.654.201
25 (1.066.978) (1.030.651)
43.763 146.587

13.260.635 13.271.965

5.915.742 -
1.786.797 (36.523)

640.959 438.739

36.404.419 13.682.678

4.997.681 253.729
(32.853.664) (13.034.096)

(2.904.324) 1.444.041
5.852.516 (5.348.023)

10.898.475 5.468.500
(14.009.316) (11.215.849)
(413.716) (927.760)
(1.134.290) (1.464.016)

941.935 800.058

21.789.032 875.111
(25.259.490) (15.382.188)

18.594.689 12.767.257

14,18
14,18
19

4

(12.383.764)

(12.686.352)

25.745 628.037
(19.022.820) _ (14.673.246)
7.073.171 4.644.725
(9.719.864) (9.642.810)
(342.588) (344.905)
(2.989.281) (5.342.990)
(223.069)  (19.141.125)
(29.799) (121.044)
26.887.921 38.821.710
26.635.053 19.559.541

HeTo TOKOBM rOTOBUHE N3 UHBECTULIMOHMX akTUBHOCTU ykrbydyjy MAOB y nsHocy og 1,5 mnpa PC[ (2025: 1,5 mnpa

PCA)

lMpamehe HanomeHe cy cacmagHu deo 08UX NePUOOUYHUX caxemux ¢hUHaHCUCKUX u3gewmaja.



HWUC a.a.

HanomeHe y3 nepuoaunyHe caxeTte opMHaHCUjCKe N3BeLLTaje 3a nepuoa oA WecT meceuu
Koju ce 3aBpwmo aaHa 30. jyHa 2026. roavHe

(Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyaa4uje Ha3Ha4yeHo)

1. ONwTE AH®OPMALIMJE

OTBOpeHO akumnoHapcko apywTeo HadTtHa nHayctpuja Cpbuje, Hoen Cag (y Aarbem TekcTy: [JpyLiTBo)
je BepTUKanHo nHTerpucaHa HadpTHa kKoMnaHuja koja npeTexHo nocnyje y Penybnvum Cpbuju. OcHoBHe
akTuBHocTu [pywtBa obyxsaTtajy:

UcTpaxunsame, pa3Boj U NponsBoaHy CMpoBe HadTe 1 raca,
MpousBoawy HadhTHUX AepmBaTa,

TproBuHy HadTHUM gepuBaTUMa 1 racom n

MponsBoary 1 TProBUHY €NEKTPUHHOM EHEPrujoMm.

OcTarne akTMBHOCTM OHOCE Ce MPBEHCTBEHO Ha NpoAajy ocTanux npoussoaa v ycnyra.
[pywTBO je jaBHO akLMOHAPCKO APYLUTBO YmMje cy akumje nuctupaHe Ha beorpagckoj 6epau.

OBK nepnoguyHn caxetTn UHaAHCUCKN U3BELITaju 0gobpeHn cy of cTpaHe [eHepanHor gupekTopa u
ovhe npeseHToBaHn Ogbopy aMpekTopa pagu ogobpaBarsa.

2 NPEMNEQ MATEPUJANTHUX PAYYHOBOOCTBEHUX NOJIUTUKA
21. OcHoBe 3a cacTaBrbake PMHAHCUMCKNX U3BeLUTaja

OpywTBO BOAW KHsMre U payvyHOBOACTBEHY €BMAEHUMjY y CKMagy ca padyHOBOACTBEHWM W MOPECKUM
npyHUMNMMa W npakcama 3axteBaHuM Yy Penybnvuu Cpbuju. TpunoxeHn nepuoanyHu caxeTu
(UHAHCUCKM U3BeLITaju Cy nNpeBacXO4HO MPUMPEMIbEHN Ha OCHOBY CTaTyTapHUX Kkura u
pavyyHOBOACTBEHE eBUAEHLMje KOoje Cy KOpUroBaHe 1 pekracudpukoBaHe kako 6u wuxoBa npeseHTauumja
6una y cknagy ca MehyHapogHum ctaHgapamma uHaHcumjckor nsselltasamwa (MCOU).

OBM NEPUOANYHM CaXKeTn PUHAHCMKjCKM M3BELUTajW NMPUNPEMIBLEHN CY Y CKrady ca NPUHLMMNOM CTanHOCTH
nocroeatba. MNpunnkom cayvHaBarsa NPoLEHe, PYKOBOACTBO je Y3emo y 00631p TPeHYTHY U NpojekToBaHy
NMKBMOHOCT, MPUCTYN UHaHCMpakby, OnepaTtuBHE YYMHKE M LUMPE PEeryrnaTopHO U TeonosIMTUYKO
OKpYXeHse.

3a nepuog of wecT meceum Koju ce 3aBpwmno gaHa 30. jyHa 2026. roguHe, [pyLUTBO je OCTBapuIio HETO
pobutak. [dpywTBO je 3agpxano Bucoky nosutusaHy EBITDA, wTo ogpaxaBa OTNOPHOCT H-EroBOT
OCHOBHOI MNocrioBaka W CrNoCOBHOCT Ada reHepuile onepaTtuBHe HOBYaHe TokoBe. PykosBoAacTeo je
pasmMoTpuno 0Baj YYMHaK y CBOjoj NpoueHn cnocobHocTu [pyliTBa Aa HacTaBW ca MOCOBAkEM U Y
nnaHvpawy Mepa 3a ybnaxaBarwe MOTEeHUWjanHMX onepaTtMBHUMX W (UHAHCUJCKMX M3a30Ba Koju
npousunnase n3 caHkuuja u nopemehaja y cHabaesawy (Bugetn HanomeHy 2.3. lNMocneavue HaMeTHYTUX
caHkuuja CAL).

PykoBOACTBO je MpunpemMuno MporHo3e HOBYaHMX TOKOBa M MPOLEHUNIO Mepe 3a YybOnaaBae,
YKIbyyyjyhn Tekyhe aHraxkoBawe ca peneBaHTHUM OpraHvMMa, capafhy ca akuuMoHapuma (ykrbyudyjyhu
Bnagy Penybnuke Cpbuje) n gpyre onepatvBHe Mepe YyCcMepeHe Ha o6e3befuBarme KOHTUMHyUTETa
nocnosawa. Ha ocHOBY 0OBMX npoLeHa, pykoBoACTBO Bepyje Aa he [pywtBo MOhu ga MCiyHU CBOje
obaBese kaga Aocnejy Ha HannaTy HajMare Y Hape4HUX ABaHaeCcT Meceuu of AaTyma nsseLlTaja.

C 063MpoM Ha WMHXEepeHTHY HeusBecHOCT y norneny 6yayher passoja, obuma u Tpajaka caHkuuja u
noBe3aHuX peryrnaTtopHux Mepa, NocToju MaTepujanHa HeM3BeCHOCT KOjy PyKOBOACTBO MaXrbMBO MpaTu.
MeproanyHu caxeTn OUHAHCUJCKM U3BELUTajM NPUNPEMIbEHM CY Yy CKNnady ca NPUHLMNOM CTanHOCTU
nocrioBama 1 He YKIby4yjy HUKakBe Kopekuuje koje bu bune notpebHe ako OpyutBo He 61 Bmno y cTamwy
[a HacTaBu ca NoCnoBaHeM.

Y 2026. roanHu, BUAM Ce pacT BOMNATUMAHOCTM Ha POBGHUM M (PUHAHCKjCKMM TPXULITUMA, OOK je AuHap
ocTao ctabunaH y ogHocy Ha eBpo anw je ocrnabuo y 04HOCY Ha aMmepuyku gonap (nogaum 0 EKOHOMCKOM
okpyxemy y Penybnuun Cpbuju aetarsHo cy npukasaHun y HanomeHun 29) ycneg reononuTuyke cutyaumje.
36or Tora [OpywTtBo y npBoj nonosuvHu 2026. roavHe HUje WU3BPLUMMAO PEBUSUJY KPUTUYHUX
pavyyHOBOACTBEHMX NpoLieHa Koje je [pyLLTBO KOPUCTUMO Y U3paam NepnuoandHmxX caxeTnx puHaHCHjcKnx
n3BeLlTaja a umja ce npoueHa 6asupa Ha NporHo3ama LeHa HadTe, MHdnauuje 1 ctone nosajmrbuBama
Ha TPXMWTY. MicnocTtaBmno ce Aa je y cagawwbnm ycriosma Hemoryhe npoueHnTn konuko he gyro Taksa
BOMATWUITHOCT TpajaTh U Ha KOM he ce HMBOY KIby4YHU (PMHAHCU|CKIN NMOoKa3aTerbu KOHa4YHO cTabunusoBatu.
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OpylwiTBO HacTaBrba Aa NpaTu pas3Boj MakpOeKOHOMCKe cuTyauuje 1 nojasy MoryhHoCTM Aa ca pasyMHOM
curypHoluhy NpoLeHn rope HaBedeHe nokasaTterse.

[MpunoxeHn nepmoanyHU CaxeTu pUHaHCUjCKM M3BeLTaju cacTaBrbeHu cy y cknagy ca MPC 34
"MepuogunyHo cpuHaHcmjcko nsBewTaBawe". MPC 34 3a nepnoanyHo hUHAHCU|CKO U3BELLTaBake He
3axTeBa cBa NoTpebHa obenogammnBara Koja cy nponncaHa MefyHapogHum ctaHgapauma omMHaHcujcKor
u3BeLlTaBama.

KBapTaJ‘IHI/I CbI/IHaHCI/IjCKI/I I/I3BeLIJTajM Cy npunpemsbeHun y CKnagy ca 3axTteBuma 3akoHa o TPXULWTY
KanuTtana u npaBMJ'IHI/IKa O n3pelTaBaky jaBHI/IX apyuwTtaBsa.

M3meHe nocTtojehux ctaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2026. roguHe, HWUCY mnmane
MaTepujarnHor yTuuaja Ha caxeTe nepuognyHe onuHaHcujcke nsseLuTaje.

OpywTtBo nnaHupa ga npumeHn HoBu MCOW 18 lNpeseHTauuja u obenopjamnBarba y (OUHAHCK|CKUM
u3sBelTajuma, Kao M usMeHe noctojehux cTaHaapaa, Koju Cy YCBOjeHW anu HUCY Ha CHa3u Ha daH
usgaBara OBUX CaXeTUX NepuoanYHUX PMHAHCUJCKUX U3BELUTaja, Kaa OHM CTyne Ha cHary. [pyLluTBo He
oyekyje ga he msmeHe noctojehux cTaHgapda uMaTu maTtepujanHu yTuuaj Ha caxetTe nepuoguyHe
dmHaHCcKjcKe n3BeLlTaje. Y Be3n ca HOBMM CTaHAapaoM, Koju he cTynutun Ha cHary 1. jaHyapa 2027. roguHe
n koju he 3ameHntn MPC 1 lMpeseHTaumja uHaHCUjCKUX M3BeLLTaja. [pylITBO TPEHYTHO MpoLewyje
H-EroB yTULaj Ha (hUHAHCK|jCKe n3BeLUTaje.

OpywtBO HUje obenogaHnno WHdopmaumje koje Cy CYWTUHCKU WOEHTUYHe OHMM obenogarweHum Yy
peBvanpaHuM UHaHCUjCKMM m3BeLlTajuma 3a 2025. roguHy, Kao LITO Cy 3Ha4yajHe pavyyHOBOACTBEHE
NonuTUKE 1 NpoueHe, hrHaHcuKjckn pusnum unn apyra obenofawmBarba PUHAHCUCKUX CTaBKM KOja HUCY
3Ha4ajHO M3Mer-eHa y U3HOCY unn cagpxajy. PykoBoacTteo [pyliTBa Bepyje ga cy obenopamwuBama y
OBMM CaXeTuUM MnepuoauvyHuUM UHaHCHCKUM M3BelTajuma p[JoBosbHa pfa obesbefe agekBaTHO
obenopamwunBame YKONMMKO Ce nocMaTpajy ynopeao ca rogumwhbnm oMHaHCUjCKMM u3BeluTajuma 3a 2025.
roAvHYy.

Pesyntatn 3a TpoMecedyHu u wectomecedHn nepuop 3aspuieH 30. jyHa 2026. rogMHe HUCY HYXXHO
WHOVKATUBHW 3a pesynTaTe Koju Ce OYeKyjy 3a Leny roguHy.

OpylwTBO Y LLeNUHM HUje U3NOXEHO 3HAaYajHUM CE30HCKUM ocuunaLmjama.

2.2 NMpomeHe 3HaYajHUX pavyyHOBOACTBEHUX NONMUTUKA

3HavyajHe payyHOBOACTBEHE MOMUTMKE U MpPOLEHe Koje CYy MpUMEeH-eHe MNPUIIMKOM cacTaBrbara
NepUOANYHUX CaeTUX PUHAHCUjCKMX U3BELUTAja KOH3UCTEHTHE CY Ca OHUM KOje CY NpYMeEH-EHE MPUITMKOM
cacTaBrbatba PMHAHCUjCKMX N3BELLTaja 3a roAMHY Koja ce 3aBpLuvna gaHa 31. geuembpa 2025. roguHe.

2.3. Nocneauue HameTHYTUX caHKumja CAL

Hana 10. jaHyapa 2025. roguHe [pywiTBo je yBpLUTEHO Ha nucTy CneuunjanHo 03HayYeHNX ApxaBrbaHa U
6rnokvpaHunx nuua Munuctapctea cdmHaHcuja CAL (SDN nucra).

HakoH nmeHoBana, KaHuenapuja 3a koHTpony ctpaHe umoeuHe (,OFAC) usgana je Hu3 cneumduyHnx
nuueHun, wTto je omoryhuno [AdpywTBY Aa HacTaBuM ca pagoM TOKOM MperoBopa O MNOTEHUWjanHum
npoMeHama BriaCHUYKe CTPYKTYpe.

PykoBOACTBO je MpoueHUro noTeHuujanHe nocneauue CaHkuuja M noBe3aHuX perynatopHux mepa.
MehyTtum, 360r 3HavajHMX HEW3BECHOCTM Y nornegy HMXoBOor obuma, npuMmeHe, Tpajakba M pasBoja
reonoIMTUYKOr U EKOHOMCKOT OKpYXeHsa, Kpajin eekTn Ha drHaHcujckn nonoxaj ApywTea, pesynraTe
nocrnosawa 1 HoBYaHe TOKOBE HE MOry Ce NOoy3faHo NPOoLEHUTN Ha AaTyM u3BeLlTaja.
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Be3s ob3vpa Ha rope HaBegeHO, CaHKUMje MOry uMaTu 3HayajaH HeraTmBaH YyTuuaj Ha [pywiTso,
ykrbydyjyhin, ann He orpaHuyaBajyhu ce Ha:

. orpaHundera y npuctyny mehyHapogHUM UHaAHCUCKUM TPXUWTMMA U TpaHcakuujama y
amMepuyKMM gonapuma;

. nopemehaje ogHoca ca gobasrbadmma, KynumMmMa u pyrium nocrioBHUM NapTHEPUMA;

. noTeHuujanHa cMakerwa npuxoga u npoduTabunHocTn ycnen oOrpaHuYeHuX TProBUHCKMX
aKTUBHOCTU; U

. onepaTtMBHe M3a30Be, YKibydyjyhn nopemehaje naHua cHabgeBawa M noBehaHe TPOLUKOBE

Be3aHe 3a HabGaBKy cupoBe Had)Te, onpeme 1 ycnyra.

[pywTBO HacTaBrba Aa akTMBHO npaTu pa3soj, capahyje ca OFAC-om 1 gpyrum peneBaHTHUM OpraHuma
N CNpoBOAM Mepe ybrnakaBara YCMepeHe Ha OfpXaBake KOHTUHyMTeTa nocrnosara. [OpywTBo Takohe
capafyje ca cBojuM akuuMoHapuma, ykrbydyjyhn Bnagy Penybnuke Cpbuje, kako 6u ce npoHalina
ogrosapajyha peluera 3a TpeHYTHY cutyauujy n obesbeanna ayropovyHa ogpKMBOCT NOCOBaHa.

Y npuvnpemMn OUHaHCUJCKMX U3BELUTaja NpUMeHeHa je npoLeHa PyKoBOACTBa Yy Mornefy CTanHoCTu
nocnosawa. [lornegatn HanoMmeHy 2.1 3a nojallH-eHse.

Oana 30. jyHa 2026. rogmHe OFAC je usgao nocebHy nuueHuy (nuueHua 6p. MUL-2025-1447098-7) kojom
ce ognaxe nyHa npuMmeHa caHkuuvja oo 31. jyna 2026. roguHe.

3. MHPOPMALIUMJE O CETMEHTUMA

Y HacTaBKy Cy npeseHToBaHe MHopMauumje O NOCNOBHUM cermeHTumMa [pywTBa 3a nepuog of LecT
Meceum Koju ce 3aspno gaHa 30. jyHa 2026. n 2025. roanHe. ocnoBHW CErMEHTU CYy KOMMOHEHTE Koje
Y4YECTBYjYy Y MOCMOBHMM aKTMBHOCTMMA U MOTy JOHETU MPUXOAE UMW pacxode, Ynju MOCMOBHU pe3yntat
penoBHO nNpatu rmaeHu goHocunaly Oanyka (F4O) u 3a Koje nocToje 3acebHe hmMHaHcujcke MHopMaumje.

lMocnoBHe akTMBHOCTWM [pyliTBa OpraHMsoBaHe Cy y ABa rNaBHa nocrnoBHa cermeHta: Upstream un
Downstream.

Upstream (McTpaxuBare 1 nponssoarwa) obyxsaTa criefehe onepauuje pylutea: UCTpaxuBare, pa3Boj
1 NPOM3BOAHa CUPOBE HadTe U NPUPOLHOT raca u HadTHe cepBuce. Downstream (Npepaga n MapKeTUHTr)
obyxBaTa npepafy cmpoBe HadTe Yy HapTHE AepuBaTe, Te HabaBKy, NPOAajy U TpaHCMNOPT cMpoBe HadTe
M HapTHUX pdepuBata. KoprnopatmBHa agMuHUCTPauuMja M MOCMIOBHE aKTMBHOCTU EHepreTuke
npe3eHTOBaHM cy y okBupy Downstream cermeHTa.

Cekumja EnnmnHaumje obyxearta envMmmHaLmje 1 gpyre Kopekuuje y Besu ca npogajomMm namehy cermeHaTta
W HepeanuaoBaHe NpoduTe HacTane npeTexHo of npojaje cupose HadpTe u HadpTHUX aAepuBara.
Mpuxoam op npoaaje nsamehy cermeHaTasacHUBajy ce Ha NPOLEeHEHUM TPXKULLIHKMM LieHama.

EBITDA npeactaerea EBITDA-y [OpywTtsa. PykoBoacTtso Bepyje ga EBITDA npegcrasrba kopucTaH
nokasaterb Tekyher nocnosawa [pywiTBa jep ogpxaBa TpeHa pesynTtata [pywTtea 6e3 npukasveama
yTuuaja oapeheHux TpowkoBa. EBITDA ce peduHuwwe kao gobutak npe TpoLlka kamaTa, TpoLlKka nopesa
Ha pobwuTt, amopTu3auuje, HETO (PMHAHCKjCKMX NpMxoda (pacxoda)y ocTanux HeonepaTMBHUX Mpuxoaa
(pacxopa). EBITDA je pogaTHudMHaAHCHMjCKM MoOKasaTerb, koju ce He 3axTeBa npema MCOWU, a koju
PYKOBOACTBO KOPUCTU Aa OLEHWN YCMELUHOCT NOCoBama.
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PesyntaTun nssewTajHUx cermeHarta 3a nepunos of LWeCT MeceLm koju ce 3aspLumo garHa 30. jyHa 2026.
roAvHe gatuv cy y nperneay Koju crneau:
UctpaxunBawe n lpepaga u

npovssoAawa  MapkeTtuHr EnumuHaumje YKynHo
lMocnoBHM NpUXoa cerMmeHTa 26.729.224 168.807.416 (27.274.683) 168.261.957
MefhycermeHTHM 25.736.586 1.538.097 (27.274.683) -
EkcTtepHu 992.638 167.269.319 - 168.261.957
KopurosaHa EBITDA (cermeHTHu pesynTaT) 17.696.904 16.440.976 - 34.137.880
AmopTtunsauuja (7.028.405) (6.232.230) - (13.260.635)
TpowwkoBn obe3Bpehera UHAHCUjCKNX
nnacMmaHa (HaromeHa 23) - (5.915.742) - (5.915.742)
Heto nobuTak/(rydurtak) Ha KypcHUM
pasnukama 426 (50.640) - (50.214)
durHaHcKjckn pacxogu, HeTo (223.091) (208.970) - (432.061)
Mopes Ha pobut - (2.141.225) - (2.141.225)
CermeHTHM fobutak 10.332.255 1.850.982 - 12.183.237

PesyntaTun nsBewTajHUX cermeHarta 3a nepuop og WecT Mmeceumn Koju ce 3aspmo gaHa 30. jyHa 2025.
roAvHe gatuv cy y nperneay Koju crnegu:

UctpaxunBawe n lpepaga u

npovssoAawa  MapkeTtuHr EnumuHaumje YKynHo

lMocnoBHM NpUXoa cerMeHTa 22.957.941 136.976.929 (23.914.080) 136.020.790
MefhycermeHTHM 22.549.090 1.364.990 (23.914.080) -
EkcTtepHu 408.851 135.611.939 - 136.020.790
KopurosaHa EBITDA (cermeHTHU pe3ynTar) 14.475.512 (1.145.324) - 13.330.188
AmopTunsauumja (6.799.156) (6.472.809) - (13.271.965)
HeTo rybuTtak Ha KypCHUM pasnukama (3.223) (175.672) - (178.895)
durHaHcKjckn pacxogu, HEeTO (63.366) (560.184) - (623.550)
Mopes Ha pobut - 1.458.980 - 1.458.980
CermeHTHuM gobutak/(ryourak) 7.617.395 (6.920.055) - 697.340

KopurosaHa EBITDA 3a nepuog og Tpu u wecTt meceLla koju ce 3aspwmno 30. jyHa 2026. n 2025. roguHe
ycarnalueHa je y Tabenu ncnog:
Mepuopn on Tpn meceua koju ce lNMepuopn oa wect meceum

3aBpwuo 30. jyHa Koju ce 3aBpuumo 30. jyHa

2026 2025 2026 2025

HeTo nobutak /(ryéurak) 3a nepuog 7.063.870 (1.582.017) 12.183.237 697.340
Mopes Ha gobut 1.416.763 (1.945.241) 2.141.225 (1.458.980)
®durHaHcuKjckM pacxoau 876.384 790.249 1.499.039 1.654.201
duHaHcujckn npuxoam (510.188) (496.022) (1.066.978) (1.030.651)
TpowkoBy amopTm3auuje 6.638.405 6.699.581 13.260.635 13.271.965
HeTo rybuTtak Ha KypCHUM pasnukama 1.072 53.172 50.214 178.895
OcTtanu pacxogw/(npuxogn), HETO 5.866.002 10.255 5.728.742 (132.788)
OcTanu HeonepaTUBHM pacxoau, HETO 174.032 22.855 341.766 150.206
EBITDA 21.526.340 3.552.832 34.137.880 13.330.188

YTuuaj rmaBHMX jeHOKPATHUX CTaBKX Ha pe3ynTtaTt [pywTea

Y uurby Gorber pasymeBarwa OCHOBHMX yumHaka [pywitea, Tabena y HacTaBky MpeAacTaBiba aHanusy
pesynTtaTa [pyLwTBa 3a nepuopg o wect meceum koju ce 3aspimo 30. jyHa 2026. n 2025. Y aHanuau je
npukasaH pesyntat [dpywTBa npe jeQHOKpaTHUX CTaBKW KOje Cce OAHOCe Ha TpolukoBe o0besBpehersa,
eBuaeHTUpaHux y cknagy ca MCoU 9.
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Mepuopn on wecTt meceum
Koju ce 3aBpumo 30. jyHa

2026 2025
Oo6utak OpywTBa 3a nepuoa 12.183.237 697.340
O6e3sBpehere MHBecTnumje y 3aBncHa gpywtea — HAC MeTtpon
Byrapcka (HanomeHe 11, 23) 598.796 -
O6esBpehere KpeanTta ogodbpeHux HUC lMetpon PymyHuja (HanomeHe
5,12 n 23) 5.313.288 -
O6esBpehere MNoTpaxnBara Mo OCHOBY NpoAaje 1 gpyra noTpaxuBaha
— HUC MeTpon PymyHwuja (HanomeHe 6, 22) 1.795.083 -
Mopecku edekat (1.156.075) -
HOo6uTak [dpywTBa 3a nepuog npe rybutka op o6e3spehema 18.734.329 697.340

OpywTBO je y npouecy npoaaje csojux nHesectuumja y HAC lMetpon Byrapcka n HAC lMeTtpon PymyHuja.
Tokom gpyror kBaptana 2026. roguHe, [pylWwTBO je 3akrby4uno yroBop O KyrnonpoAaju yaena Koju ce
ogHocn Ha HAC lMetpon PymyHuja. Peanusaumja obe TpaHcakumje 3aBUCU Of, UCMyHEeHa NPETXO4HUX
ogrosapajyhmx ycnosa, ykibydyyjyhu pobujarme HeonxogHux nuueHum on cTpaHe KaHuenapuje 3a
KoHTpony cTpaHe umosuHe (,OFAC*). Ha gaH 30. jyHa 2026. roamHe ucnykwere NpeTxoaHux ycriosa 6uno
je y TOKy 1 HMjeOgHa TpaHcaKumja Huje 3aBpLueHa.

Y nepuoay oA wect meceun koju ce 3aspumo 30. jyHa 2026. rogunHe, OpyluTBo je npusHano rybutak no
ocHoBy obesBpefewa nHBectuumje y HUC lMetpon Byrapcka y musHocy oa 598.796 PCL u Tpolikose
ucnpaske BpeaHOCTW y usHocy of 5.313.288 PC n 1.795.083 PC[ 3a pnate kpeauTe 1 noTpaxmeama no
OCHOBY npofjaje n apyrux notpaxusarwa npema HAC lMetpon PymyHuja.

MpusHaT rybuum oppaxaBajy axypupaHe npoLeHe 3acHoBaHe Ha Baxehum ycrnoBuma TpaHcakuwuja,
TPEHYTHOM cTaTyca NnnaHupaHux npogaja u AoCTYnHMX MHopmaumja Ha AaH uM3BelTaBawa. NpoueHe
Mory OuMTu peBuavpaHe Kako peanusauuja TpaHcakuumja Obyge HanpepgoBarna M KoHavHa HakHaga Oyae
yTBpheHa.

MNpopaja HadbTe, raca n HapTHNUX AepuBaTa, Npofaja eneKkTpuyYHe eHepruje, NPUXOAM MO OCHOBY 3akyna u
ocTane npopfaje obyxsaTajy cnegehe:

Mepuopa oA wecT meceuu Koju ce
3aBpuwmo 30. jyHa

2026 2025

Mpoaaja cupose HaTe 4.214.889 -
lMpoaaja npypogHor raca 387.798 97.179
Benenpodaja 387.798 97.179
Mpoaaja HapTHUX gepvBaTa 153.651.129 126.027.410
Manonpodaja 50.114.462 45.086.457
Benenpodaja 103.536.667 80.940.953
Mpopaja enekTpuyHe eHepruje 485.943 259.866
Mpuxoam oA 3akyna 252.258 203.510
OcTtana npogaja 9.269.940 9.432.825
Mpopaja ykynHo 168.261.957 136.020.790

OcrTana npopfaja ce yrnaBHOM OAHOCU Ha NpoAajy AOMYHCKOr acopTMMaHa Ha GEeH3MHCKUM cTaHuuama y
n3Hocy og 5.350.110 PC[ (2025. roguHe: 6.256.319 PC[1).

CBe yroBopHe obaBe3e Koje ce OQHOCE Ha KyrnueucnyHeHe Cy y TPEHYTKY kada Kynal, CTEKHe KOHTPOmy
Haj NpeaAMEeTHOM MMOBUHOM a [lpyLuTBO UCMYHW CBOjy yroBopeHy obaBesy.
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4. TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
30. jyH 31. peuembap
2026 2025
oToBuHa y 6aHuM 1 bnarajHa 5.841.574 4.862.972
[eno3ntun ca gocnehem go 3 meceua 20.790.588 22.021.563
OcTtana HoB4aHa cpeacTea 2.891 3.386
26.635.053 26.887.921

dep BpeaHOCT rOTOBUHCKUX EKBMBArieHaTa U roToBMHe NpuBNMKHO je jeaHaka HUXOBO] KbUTOBOLCTBEHO]
BPEOHOCTMW.

5. KPATKOPO4YHU ®UHAHCWUJCKU NMITACMAHMU
30.jyn 31. npeuembap
2026 2025
KpaTkopo4Hu KpeauTn gaT 3aBUCHUM OpYyLITBUMA (LLEeHTpann3oBaHo
ynpaBrbame) 23.137.141 16.392.618
Tekyhe gocnehe oyropovHux kpeavTa Aatv 3aBUCHUM OpYyLITBUMA
(HanomeHa 12) 22.898.277 33.556.277
Muryc ucnpaska epedHocmu (21.636.315) (25.817.831)
24.399.103 24.131.064

KpaTkopouHu kpeauTu npeacTaBrbajy kpeaute gate 3aBUCHUMM APYLUTBMMA Ha OCHOBY notpeba kao aeo
LeHTpanu3oBaHor ynpaerbakba roToBMHoM rpyne. OBu kpeautu omoryhaeajy 3aBUCHMM ApyLUTBMMA [a
oOp)aBajy A0BOSbHY JIMKBUAHOCT AOK MaTMYHO OPYLUTBO LIEHTPanM30BaHo NpaTh 1 ynpaBiba roTOBUHOM.
HajsHauvajHnjn geo KpaTKOPOYHUX KpeauTa Ha AaH u3BellTaBakwa OAHOCK ce Ha 3aBucHO apywTteo XWUI
MeTtpoxemuja, 19.481.587 PC[L (31. geuembpa 2025. rogmnHe: 12.303.489 PC[l) n HadTarac-HadpTHM
cepucu 3.507.265 PC[L (31. meuembpa 2025. roguHe: 3.974.457 PC[]). Canga Opyrux 3aBUCHUX
OpyLiTaBa HUCY nojeanHayHo 3HavajHa. KpeguTtu cy Heobesbehenn, napaxenn y PC[l, obpayyHaBajy ce
no KamaTHOj cTonu Koja ce yTephyje kao npocek namehy BEONIA n 6-mecevHor BELIBOR-a u otnnahyjy
Ce Ha 3axTeB.

Cwmamere Tekyher gocneha AyropoyHux kpeguta gaTux 3aBUCHUM ApYyLITBUMA W UCNpaBKe BPEAHOCTU
yrnaBHOM je nocneguua koHesepsuje ykynHor kpeauta y HUC lMeTtpon Byrapcka v nosesaHe ncnpaske
BpeAHocTV y NHBecTMUMje Yy 3aBUCHUM ApyLITBUMA Y YKYMHOM HeTOo n3Hocy oA 3.402.267 PC[L (tekyher
pocneha ayropoyHux kpeamrta, cmamwere of 11.288.328 PC[, kao u ncnpaeske Bpe4HOCTU Y U3HOCY 04
7.886.061 PC[l), (HanomeHa 11). Y jyHy 2026. roamnHe, OpyliTBO je npusHano rybutak og obesspehera
3a KpaTtkopoyHe kpeante npema HUC lMetpon PymyHuja y nsHocy og 3.686.570 PC[l (HanomeHe 3 n 23).

dep BpeaHOCT KpaTKOPOUHNX PMHAHCUKjCKNX NlacMaHa NpUOMXKHO je jeaHaKa HhUXO0BO] KibUTOBOACTBEHO)
BPEOHOCTMW.

6. NOTPAXUBAHA MO OCHOBY MNMPOAAJE U AIPYTA NMOTPAXUBAHA

30.jyn  31. peuembap
2026 2025
MoTpaxusara No OCHOBY npoAdaje - Tpeha nuua 22.994.130 26.148.323
MoTpaxnBara No OCHOBY NMpojaje - 3aB1cHa ApyLITBa 1 apyra
noeesaHa nuua (HanomeHa 30) 10.561.628 14.463.553
Octana notpaxuawa - Tpeha nuua 67.545 73.346
Ocrana noTpaxusata - 3aB/CHa ApYLUTBa U Apyra nosesaHa nuua
(HanomeHa 30) 13.243 10.796
MuHyc ucripaska epedHocmu nompaxuear-a o ocHosy rpodaje -
mpeha nuya (6.550.882) (6.791.244)
Munryc ucnpaska epedHoCMuU nompakusarsa ro 0cHogy npoodaje -
3asucHa Opywmea u Opyaa riogesaHa nuua (HarnomeHa 30) (2.010.756) (214.477)
MuHyc ucnpaska epeOHOCMU ocmarnux rnompaxueara (28.068) (29.965)
25.046.840 33.660.332
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HWUC a.a.

HanomeHe y3 nepuoaunyHe caxeTte opMHaHCUjCKe N3BeLLTaje 3a nepuoa oA WecT meceuu
Koju ce 3aBpwmo aaHa 30. jyHa 2026. roavHe

(Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyaa4uje Ha3Ha4yeHo)

Cmamere notpaxusara no OCHOBY Npojaje - 3aB1cHa ApYyWwTBa U Apyra nosesaHa nuua yrnasHoMm je
nocneauvua koHeep3anje notpaxumeamwa y HVC lNMeTtpon bByrapcka y uHBectuumje y 3aBUCHUM APYLUTBAUMA Y
nsHocy of 1.899.543 PC/[] (HanomeHa 11).

Y jyHy 2026. rogunHe, [dpywTBO je npu3Hano rybutak og obespehewa 3a noTpaxuBawa MO OCHOBY
npogaje — 3aBucHa u gpyra nosesaHa nuua og HUC lMetpon PymyHuja, y nsHocy og 1.795.083 PC[
(HanomeHe 3 n 23).

PykoBoacTeo [pyliTBa pedoBHO UCMUTYje KPeaUTHW KBanuTeT MoTpaxkuBaksa MO OCHOBY npodaje u
ocTanux noTtpaxueara yaumajyhu y o63mp ctapocHM npodhun noTpaxuBakba Kao 1 BPEMEHCKU nepuop
NOCMNOBHOI oJHOCa ca [pyLITBOM.

MoTpaxuBarwa Of 3aBUCHMX ApyliTaBa noanexy 3acebHoj npoueHu KpeauTHor pusmka. PykoBoacTtso
cmatpa ga ce npodun pusvka TakBMx NOTpaXuBaka pasnukyje og npoduna pusnka notpaxusarwa og
Tpehunx nuua umajyhu y Bugy nocrtojehe mexaHmsame KoOHTporne.

PykoBoACTBO Bepyje Aa cy HeucnpaerbeHa NnoTpaxuBakba Nno OCHOBY Npo/aje 1 ocTana noTpaxuearba y
MOTNYHOCTW HagoKHaAVBa.

KHsMroBoaCcTBEHN N3HOCK noTpaxusaka No OCHOBY npop,aje n apyra notpaxmBaka ,D,pyI.IJTBa HajBehI/IM
OENOM CYy nspaxeHu 'y guHapuma.

7. 3AJIINXE
30. jyn 31. peuembap
2026 2025
Cwuposa HadTa 35.460.282 13.920.927
HadtHn gepumeatu 24.695.003 13.336.420
MaTtepujan 5.948.814 5.975.477
Ocrtarno 1.176.521 1.271.360
MuHryc: Ucnpaska epedHocmu (4.283.353) (4.296.729)
62.997.267 30.207.455

8. OCTAJIA OBPTHA UMOBUHA

30. jyn 31. peuembap

2026 2025

Oatn aBaHcu 329.904 2.468.579
PasrpaHuyexn N0B 2.723.940 1.159.384
YHanpepq nnaheHu TPOLLKOBYU 295.529 218.675
YHanpepq nnaheHu TPOLLKOBU LiapuHe 102.666 99.957
YHanpeq nnaheHa akumsa 6.479.035 3.084.278
OcTtana KpaTKOpO4Ha NoTpaxvBara 7.889.745 7.825.756
MuHryc: Wcnpaska epedHocmu (7.484.084) (7.480.000)
10.336.735 7.376.629

PaarpaHnyeHn nopes Ha gopaty BpedHoCT ca ctakweM Ha gad 30. jyHa 2026. roguHe y M3HOCY oA
2.723.940 PC[L (31. peuembpa 2025. rogmnHe: 1.159.384 PC[l) jecte nope3 Ha pgopaTy BPEOHOCT Y
npUMIbEHMM pakTypama Koje ce eBugeHTupajy y Tekyhem obpadvyHckoM nepuogy, a npaBo Ha ofgduTak
NpeTxo4Hor nopesa ce OCTBapyje y HapegHoM obpadyHCKOM nepuogy.

YHanpepq nnaheHa akuusa Ha gaH 30. jyHa 2026. roguHe y usHocy oa 6.479.035 PC[ (31. neuembpa 2025.
roauHe: 3.084.278 PC[1) ogHocu ce Ha akuu3y nnaheHy op)KaBu 3a roToBe npov3Bofe CKnaaullTeHe Ha
HeakLM3HOM CKMnaauLiTy.

OcTana KpaTkopo4yHa noTpaxuBaha Haj3HavajHUjUM EenomM ce OQHOCE Ha CropHa NoTpaXuBaka Koja Cy
ob6esBpeheHa.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxete puHaHCUjCKe N3BeLUTaje 3a nepuoa oA WeCT MeceLlu Koju ce 3aBplumno aaHa 30. jyHa 2026. roauHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesayduje Ha3Ha4yeHo)

9. HEKPETHWUHE, NOCTPOJEHA U OMNPEMA

Ha paH 1. jaHyapa 2026.
HabasHa BpegHoCT
WcnpaBka BpeaHocTH 1 obe3Bpehene
HeoTnucaHa BpegHocT
Mepuop 3aBpLueH 30. jyHa 2026.
Mosehatsa
MNMpomeHe Ha pesepBucakMma 3a 06HaBIrbare NPMPOAHMX pecypca
O6esBpehetbe, HETO
AmopTusauuja
lMpeHoc Ha cTanHa cpeacTaBa HaMeleHa npoaaju
lMpeHoc ca MHBECTULIMOHMX HEKPETHMNHA
OTtyhetwsa 1 oTnncn
Octanu npeHocu

Ha paH 30. jyHa 2026.

HabaBHa BpegHoCT

WcnpaBka BpeaHOCTM 1 o6e3Bpehere
HeoTnucaHa BpegHoCT

Octane HekpeTHuHe,
CpencTtBa 3a CpeactBa 3a HeKpeTHUHe, MOCTpojeHsa U
npoussoawy CpeacrtBa3a MapKeTUHr U MOCTpojersa U onpema y
HadTe u raca npepagy AucTpuoéyumjy onpema npunpemm YKynHo
268.436.891 181.585.886 71.875.655 16.595.861 27.290.636 565.784.929
(123.286.325) (92.682.027)  (37.684.785) (9.717.309) (224.757)  (263.595.203)
145.150.566  88.903.859 34.190.870 6.878.552 27.065.879 302.189.726
10.983.932 1.241.132 3.345.884 328.660 (5.376.343) 10.523.265
149.327 - - - - 149.327
- - - - (109.187) (109.187)
(6.946.129) (4.236.869) (1.282.703) (240.712) - (12.706.413)
- - - (2.457) - (2.457)
- - - 28.621 - 28.621
- (39) (4.874) (10) (36.479) (41.402)
(44.125) (173) (558) 669 (62.672) (106.859)
149.293.571  85.907.910 36.248.619 6.993.323 21.481.198 299.924.621
279.695.145 182.803.388 75.081.230 16.802.540 21.815.142 576.197.445
(130.401.574) (96.895.478)  (38.832.611) (9.809.217) (333.944) (276.272.824)
149.293.571  85.907.910 36.248.619 6.993.323 21.481.198 299.924.621
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HWUC a.a.

HanomeHe y3 nepunoanyHe caxete hMHaHCUjCKe U3BeLUTaje 3a Nepuoa oA WeCT Meceum
Koju ce 3aBpwmo paHa 30. jyHa 2026. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

10. NPABO KOPULLKREHA CPEACTABA

KpeTana Ha npaBy kopuwhera cpeacraBsa 3a Nepuos Of LWeCT Meceumn Koja cy ce 3aBplumna Ha gaH 30.
jyHa 2026. roguHe npukasaHe cy y Tabenu ucnog;:

MocTpojera
3emmbuwite HekpeTHnHe n onpema Bos3una YKynHo
Ha paH 1. jaHyapa 2026. roguHe 8.208 819.873 513.420 1.479.338 2.820.839
Mosehata 5.982 441 34.392 1.209 42.024

AmopTusauuja (1.739) (55.906) (95.396) (64.785) (217.826)

Cwmamera - - (61)  (30.437) (30.498)

EdekaTt mogndukaumje yrosopa u

npoMeHa y npoLeHama - (1.303) - - (1.303)
Ha paH 30. jyHa 2026. roguHe 12.451 763.105 452.355 1.385.325 2.613.236

11. WHBECTUUWJE Y 3ABUCHA OPYLUTBA

30.jyn 31. npeuembap

2026 2025
Yyewha y kanuTtany 3aBUCHUX NpaBHUX nvua:
- Y akuvjama 3.457.576 3.457.576
- Y yoenuma 53.495.537 40.303.566
56.953.113 43.761.142
MuHryc: Ucnpaska epedHocmu (21.233.416) (12.744.460)

35.719.697 31.016.682

Hana 23. jaHyapa 2026. rogvHe, [pywTBO je KOHBEpPTOBasrio CBOja MOTpaXuBakwa MO OCHOBY AaTuX
KpeauTa 1 noTpaxuBakwa M3 NnocrioBama y kanutan 3asucHor gpywTtea HAC Metpon byrapcka y HeTo
n3Hocy og 5.301.810 PC[] (HanomeHe 5 1 6). HaBegeHo npeacraBiba UCNyHEHE jeAHOT Of, NPETXOOHUX
KOpaka no OCHOBY yrosopa o Kynonpogaju nyHor ygena [OpywTsa y 3asucHom gpywTtsy HUAC lMNetpon
Byrapcka.

Y jyHy 2026. rogunHe, [OpywtBo je npu3Hano rybutak o obesspeherwa 3a MHBECTULMjY Y 3aBUCHO
apywTtsa HUC MeTtpon Byrapcka, y nsHocy og 598.796 PCL, (HanomeHe 3 u 23).

12. AYropo4yH”U ®»UHAHCUJCKU MNMITACMAHU

30.jyn  31. peuembap

2026 2025

[lyropoyHu kpeanTn gatu 3aBUCHUM ApYyLUITBMMA 30.741.479 41.986.243
durHaHcujcka cpeacTBa no dpep Bpe4HOCTM UCKasaHa y bunaHcy
ycnexa 840.340 839.712
OcTtanu gyropo4Hun UHaHCKUjCKX NnacMaHm 20.275 20.087
®uHaHcujcka cpeacTBa Mo hep BpeAHOCTU NcKasdaHa y 0cTanom
YKYNHOM pe3ynTtaTty 124.168 124.212
Muryc mekyhe docrniehe dy2opoyHux kpeduma (HariomeHa 5) (22.898.277) (33.556.277)
MuHyc ucnpaeka epedHocmu Oy20p0OYHUX GDUHAHCUJCKUX riiacMaHa
(HarlomeHa 5) (4.574.973) (2.946.125)

4.253.012 6.467.852

[yropodHu KpeouTu npeacTaBrbajy cpeactsa faTa 3aBWCHMM APYLUTBMMA 3a cTpaTellke notpebe wm
notpebe nocrnosawa. Tekyhe gocnehe oBux kpeauta obyxsata obaBese gocnerne Ha nnahakwe y poky
on 12 meceuu o fatyma usBellTaBarba, 40K AYyrOopoYHM A0 NpeacTaBrba 0baBese Koje JoCrneBajy HaKoH
TOr nepuoaa.
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HWUC a.a.

HanomeHe y3 nepunoanyHe caxete hMHaHCUjCKe U3BeLUTaje 3a Nepuoa oA WeCT Meceum
Koju ce 3aBpwmo paHa 30. jyHa 2026. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

[yropoyHu KpeanTn gatu 3aBUCHUM ApylITBUMA (Koju 0ByxBaTtajy Tekyhe gocneha n pesepsucane 3a
rybuTKe no oCHOBY yMakena BpeaHocTun) Ha faH 30. jyHa 2026. roguHe un 31. geuembpa 2025. roguHe

npukasaHu cy y Tabenum ncnog;

Tekyhe YKynHu
Ha paH 30. jyna 2026. pocnehe  yropou aatu UcnpaBka HeTto
roguHe (HanomeHa 5) HU geo KpeguTun BpPefHOCTH M3HOC
HWC MeTtpon CPN 19.672.323 1.626.718 21.299.041 (21.299.041) -
HWC Metpon g.0.0., bana fyka 3.013 3.711.552 3.714.565 (2.744.976) 969.589
HWC MeTpon a.a., Beorpan 1.143.593 2.068.948 3.212.541 - 3.212.541
JagpaH - Hadprarac a.o.0. 2.079.348 435.984 2.515.332 (2.125.266) 390.066
22.898.277 7.843.202 30.741.479 (26.169.283) 4.572.196

Tekyhe YKynHu
Ha paH 31. gpeuem6pa 2025. pocnehe [yropo4Hu aatu UcnpaBka HeTto
roguHe (HanomeHa 5) neo KpeauTun BpefHOCTH M3HOC
HWC MeTtpon CPN 19.037.639 2.157.985 21.195.624  (15.973.808) 5.221.816
HWC MeTpon e.o.0.4 11.280.029 - 11.280.029 (7.881.497) 3.398.532
HWC Metpon g.o.0., bana Jlyka 39.605 3.768.921  3.808.526 (2.742.925) 1.065.601
HWC MeTpon a.a., Beorpan 1.121.209 2.067.402 3.188.611 - 3.188.611
JagpaH - Hadprarac ag.o.0. 2.077.795 435.658 2.513.453 (2.123.678) 389.775
33.556.277 8.429.966 41.986.243  (28.721.908) 13.264.335

Kpeaoutn cy HeobesbeheHun, nspaxenn y PCO n EYP, obpayvyHaBajy ce no ¢1KCHOj KamMaTHOj CTONU oA
2,1% wnnu 6-meceyHom EURIBOR-y yBehaHom 3a 2,1% po 2,9% roauumwe, n otnnahyjy ce y cknagy ca
[OroBOPEHOM AMHaMWKOM, a Aeo kpeauTa oJobpeHWX 3aBWCHMM OPYLWITBMMA Y WHOCTPAHCTBY MMa

noapeheHu kapakrep.

Y jyHy 2026. roauHe, pywiTBO je npuaHano ryburak og obesepehera 3a gyropoyvHe kpegute npema HAC
MeTtpon PymyHuja y nsHocy og 1.626.718 PC[1 n 3a KpaTKopoyHe kpeguTe y usHocy og 3.686.570 PC[]

(HanomeHe 3 n 23).

13. OCTAJIA CTAITHA UMOBHHA

[atn aBaHcuK 3a oCHOBHa cpeacTBa

YHanpeq nnaheHun TpoLKOBH
Ocrtana duHaHcujcka cpeacTea

MuHyc: ucnpaeka spe@Hocmu ocmarsux ¢puHaHujckux cpedcmaesa

MuHyc: ucnpaeka epedHocmu Gamux asaHca

14.
KOJU OOCIMNEBA 10 rOAUHY OAHA

KpaTkopo4Hu KpeauTu
O6aBe3e 3a kamaty

(HanomeHa 18)

[eo oyropodHux Kpeguta Koju gocnesa Ao jeaHe roguHe

30.jyn  31. peuembap
2026 2025
1.019.474 1.304.517
47.808 55.739
880.811 909.523
(269.359) (270.414)
(7.162) (7.162)
1.671.572 1.992.203

KPATKOPOYHE ®UHAHCUJCKE OBABE3E U IEO AAYTOPOYHUX OBABE3A

30. jyn 31. peuembap

2026 2025
3.554.602 2.512.460
181.639 139.625
17.710.335 19.245.155
21.446.576 21.897.240
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HWUC a.a.

HanomeHe y3 nepunoanyHe caxete hMHaHCUjCKe U3BeLUTaje 3a Nepuoa oA WeCT Meceum
Koju ce 3aBpwmo paHa 30. jyHa 2026. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

MNpomeHe Ha obaBe3ama [pyLiTBa MO OCHOBY KPATKOPOYHUX (DUHAHCMU|CKMX aKTUBHOCTU NpuKa3aHe cy
Kao LITO cneau:
Mepuopn oA wecTt meceum Koju ce
3aBpuwmo 30. jyHa

2026 2025

Ha paH 1. jaHyapa 2.512.460 2.387.513
Mpunuen 6.180.517 4.644.725

Oanueu (5.138.375) (4.673.151)

Ha paH 30. jyHa 3.554.602 2.359.087

15. [OOBABJbAYY N OCTAIE OBABE3E U3 NOCITIOBAHA
30. jyH 31. peuembap

2026 2025
O6aBese npema gobaerbavmma - Tpeha nuua 5.992.557 4.978.739
O6aBe3se npema gobaBrbadnma - 3aB1UCHa ApYLITBA U gpyra
noesesaHa nuua (HanomeHa 30) 10.892.679 9.741.158
O6aBese 3a agnBMaeHay 5.844.191 5.844.191
OcTtane obaBe3e 13 nocnoeawa 22.073 1.418
22.751.500 20.565.506
16. OCTAIJIE KPATKOPOYHE OBABE3E
30. jyn 31. peuembap
2026 2025
YroBopeHe obaBese npousumLLne n3 yrosopa ca Kynumma:
- lMpumrbeHun aBaHcn 3.355.448 2.138.699
- [Nporpam nojanHocTtK Kynaua 860.184 746.954
- PasrpaHunyeHnun npuxogu 50.354 38.003
Ob6aBese npema 3anocneHmma 3.000.041 2.156.108
OcTtane kpaTKOpO4He He-(huHaHcujcke obaBese 155.402 406.025
7.421.429 5.485.789

Mpuxoa y usHocy og 1.900.528 PCL (30. jyHa 2025. roguHe: 4.416.803 PC[) koju je npuaHat y Tekyhem
M3BeLITajHOM Nepuoay OAHOCU ce Ha yroBopeHe obaBese Ha aaH 1. jaHyapa 2026. roguHe, oa 4dera ce
1.649.133 PC[ (30. jyna 2025. rognHe: 3.975.437 PC[1) ogHocu Ha aBaHce u 251.395 PC[ (30. jyHa

2025. roguHe: 441.366 PC[1) Ha nporpam nojanHocTu Kynaua.

17. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NMNOPE3A HA AOBUT
30.jyn 31. peuembap

O6aBe3sa 3a pygHy peHTy

noB

Ob6aBesa 3a akumse

HakHapa 3a po6He pesepBe
ObaBese 3a LapuHy

HakHaga 3a eHepreTcky ecbukacHocCT
O6aBe3e 3a ocTarne nopese u Takce

18. AYIroPOYHE ®MHAHCUJCKE OBABE3E

BaHkapcku kpeanTu

Ocrtane gyropoyHe obaBese
Munyc: Tekyhe docriehe yeopoyHuUx chuHaHcujckux obasesa
(HanomeHa 14)

2026 2025
483.920 498.409
4.908.015 1.760.731
7.369.137 3.402.482
318.936 128.631
181.958 5.468
36.267 14.636
1.233.286 511.745
14.531.519 6.322.102
30. jyH 31. peuembap
2026 2025
42.746.016 46.392.416
1.878.618 1.877.203
(17.710.335)  (19.245.155)
26.914.299 29.024.464
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HWUC a.a.
HanomeHe y3 nepunoanyHe caxete hMHaHCUjCKe U3BeLUTaje 3a Nepuoa oA WeCT Meceum
Koju ce 3aBpwmo paHa 30. jyHa 2026. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

MNMpomeHe Ha o6aBe3ama No OCHOBY AYropOYHUX KPEeaUTa NpuKasaHe Cy Kao LTO crieau:

Mepwuop op wect meceun Koju
ce 3aBpwmo 30. jyHa

2026 2025

Ha paH 1. jaHyapa 46.392.416 65.159.107
Mpunuen 892.654 -
Opnvsun (4.581.489) (4.969.659)
BearoToBuHCKe TpaHcakunje 8.072 17.791
KypcHe pasnuke 34.363 88.338
Ha paH 30. jyHa 42.746.016 60.295.577

baHkapcku kpedumu
30. jyn 31. peuembap

2026 2025
YkynHo 6aHkapcku kpeautn 42.746.016 46.392.416
Tekyhe gocnehe (17.710.335)  (19.245.155)

25.035.681 27.147.261

Hocnehe 6aHkapckux kpeauTa:

30. jyn 31. peuembap

2026 2025
Namehy 1 1 2 roamHe 9.621.464 6.323.799
Namehy 2 1 5 roamHa 15.296.162 20.578.503
Mpeko 5 rognHa 118.055 244.959

25.035.681 27.147.261

KimroBoacteseHn msHocu BaHkapckux kpeauta y usHocy of 42.746.016 PCH (31. peuembpa 2025.
rogvHe: 46.392.416 PC[]) nspaxenu cy y sanytm EYP.

OpywtBo HaBeaeHe obasese No kpeantTuma nnaha y cknagy ca yrosopeHoM AMHaMUKOM, OAHOCHO CXOOHO
yTBpHEHNM aHYUTETHUM MraHoBUMa. [pyLWTBO je YroBOPWIIO ca noBepuouuma OUKCHE U NPOMEHIbMBE
kamatHe cTone. [MpomeHrbMBe kamaTHe cTone Be3aHe cy 3a Eypmbop. PykoBoactBo ouvekyje ga he
OpywtBO 6UTK Yy MOryhHOCTM Aa cBe yroBopeHe obaBese Nno KpeautTMmMa UCMyHU y cknagy ca yTBpheHum
pokoBMMa.

YroBopu O KpeauTy cagpxe (OUHaAHCUjCKE KOBEHaHTe Koje 3axTeBajy Aa [pylwTBo ogpxaBa OAHOC
3agyxuBarka npema EBITDA. PykoBoacTtBo Bepyje Aa je [pywTBo ycarnaweHo ca HaBeAeHUM
KoBeHaHTama Ha gaH 30. jyHa 2026. 1 31. geuembpa 2025. roauHe.

OcTtane pgyropoyHe obaBese y usHocy og 1.878.618 PC[ (31. neuembpa 2025. rogune: 1.877.203 PC[)
yrnaBHOM ce ofHoce Ha obaBe3e No OCHOBY KOpropaTUBHUX 06Be3HuLa.

19. OBABES3E N0 OCHOBY 3AKYINA
30. jyH 31. peuembap

2026 2025

[yropoyHe ob6aBe3e N0 OCHOBY 3akyna 923.011 1.203.313
Tekyhe obaBese no ocHOBY 3akyna 565.641 588.832
1.488.652 1.792.145
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HWUC a.a.
HanomeHe y3 nepunoanyHe caxete hMHaHCUjCKe U3BeLUTaje 3a Nepuoa oA WeCT Meceum
Koju ce 3aBpwmo paHa 30. jyHa 2026. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)
M3Hocn npusHaTtuh y okBMpy BunaHca ycnexa:

MNMepuopn oA wecTt meceum Koju
ce 3aBpuwmo 30. jyHa

2026 2025
TpolwkoBM kamaTa (yKiby4eHn y donHaHeumjcke pacxoge) (HanomeHa 26) 29.612 36.922
TpOLLUKOBYM KOju Ce OAHOCE Ha KPaTKOPOYHM 3aKymn U ocTane yroBope o
3aKyny Koju cy uckrbydenn ns MCou 16 1.004 3.193
TpoLLKOBM KOju Ce OAHOCE Ha 3aKyn cpeAcTaBa Mare BpedHOCTU Koja
HUCY NpuUKasaHa Kao KpaTKOPOYHU 3aKyn 305 2.301
TpoLukoBYM Koju ce ogHoce Ha BapujabunHa nnahawa 3akyna Koju Hucy
yKIby4eHn y obaBe3se 3a 3akyn 691.992 606.598

MpomeHe Ha o6aBe3ama No OCHOBY 3aKyrna npukasaHe Cy Kao LUTO Crieau:

Mepuopn oa wecT Meceum Koju ce
3aBpwumo 30. jyHa

2026 2025
Ha paH 1. janyapa 1.792.145 1.986.400
Opnveu (342.588) (344.905)
HemoHeTapHe TpaHcakuuje 39.589 122.956
KypcHe pasnuke (494) 7.868
Ha paH 30. jyHa 1.488.652 1.772.319

20. OCTAIJE AYroPOYHE U KPATKOPOYHE ®UHAHCUJCKE OBABE3E

OcTtane gyropoyHe chuHaHcujcke obasese y usHocy oa 10.019.823 PC[ (2025. roguHe: 12.313.561 PC[)
npeacTaerbajy oaNoXeHy HakHagy y usHocy of 849.616 PC[L (2025. rogunHe: 864.962 PCL) 3a
uctpaxumsadkm npojekat O& n obaBese No OCHOBY cTuuakwa AopgaTHux ydewha y kanutany y XWUI
MeTpoxemuju y nsHocy og 9.170.207 PC[ (2025. roguHe: 11.448.599 PC[1) y3 unBectuumje y nsrpagmwy
HOBOI NpPoW3BOAHOr MoroHa. Tekyhn Aeo ocTanux AyropoyHux uHaHcujcknux obasesa y M3HOCY of
2.376.962 PCL (2025. roguHe: 29.176 PC[l) yrnaBHoM ce ogHocu Ha XWUI1 MNeTpoxemujy y usHocy of
2.345.474 PC[ (2025. rogune: 0 PCL).

21. TPOLUKOBU NPOU3BOAKE, MPEPAOE U TPOLLKOBU OCTAIJIE NMPOAAJE

MNMepwon oa Tpu meceua [lepuoa oA wect meceuun
Koju ce 3aBpumo 30. jyHa Koju ce 3aBpumo 30. jyHa

2026 2025 2026 2025
TpoLukoBM 3anocneHnx 1.242.356 1.173.820 2.419.043 2.331.348
TpolukoBy MaTepujana u cMpoBuHa (U3y3eB
HabaBkn HadpTe, raca u HapTHUX AepuBaTa) 340.146 299.225 615.916 627.444
TpowkoBM ogpxaBata U NonpaBku 1.563.472 1.399.990 3.037.497 2.816.597
TpoLKoBY enekTpu4He eHepruje 3a aarey npoaajy 19.480 21.696 24.405 44.953
TpoLIKOBY eHepruje U KOMyHarnHux ycrnyra 2.035.112 1.892.203 3.970.286 4.671.639
TpolwkoBu 3awTnTe N 06e3dehera 169.180 134.314 248.879 422.713
TpaHCNOPTHM TPOLLIKOBM 3a NPOU3BOAHY 325.722 378.978 666.652 770.609
Ocrtarno 4.104.278 3.807.276 7.084.285 7.330.874

9.799.746 9.107.502 18.066.963 19.016.177

OcTanu TpoLLKOBYM Ce yriaBHOM OOHOCK Ha HabaBHY BpeAHOCT npoaarte pobe Ha 6EH3NHCKUM CTaHuLama
y n3Hocy o 4.446.349 PC[ (2025. roguHe: 5.190.804 PC[L).
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22. TPOLWIKOBU NPOOAJE, OoNnuwTtM n ADMUHUCTPATUBHU TPOLLKOBU

Mepuop on Tpyu meceua [llepuop on wecTt meceum
Koju ce 3aBpuwwmo 30. jyHa koju ce 3aBpwumo 30. jyHa

2026 2025 2026 2025
TpoLIKOBM 3aN0OCNEeHNX 3.853.651 3.751.229 7.674.878 7.362.503
TpowkoBu paHwmnsepa 1.662.772 1.528.868 3.246.538 2.981.554
AnBokaTcke, peBU3OPCKE U KOHCYNTaHTCKe ycryre 444.538 517.775 758.223 877.974
TpowwkoBy nonpasku u Tekyher ogpxxaBarba 600.906 667.947 1.020.317 1.202.844
TpowKkoBM pekname, MapkeTUHra u CroH3opcTBea 193.513 251.526 332.469 420.070
TpoLkoBY eHepruje 1 KOMyHanHux ycryra 190.249 174.608 519.773 460.264
TpoLukoBu 3akyna 1.455 8.784 8.220 10.355
TpowwkoBu cnyxbeHor nyTa 26.789 28.229 47.593 60.529
TpolwkoBu 3awTnTe N 06e3behera 307.246 294.763 579.032 541.722
TpolkoBW ocurypara 19.620 13.451 39.473 41.508
Ycnyre TpaHcnopTa 1 cknaguwTena 76.549 96.981 156.495 194.904
TpoLKoBY McnpaBKe BPEAHOCTU CMIOPHUX
noTpaxwvsara 1.787.607 (48.533) 1.786.797 (36.523)
Ocrtarno 924.828 1.322.661 1.761.898 2.340.199

10.089.723 8.608.289 17.931.706 16.457.903

OcTtanu TpowukoBu y nsHocy og 1.761.898 PC[ (2025. rognHe: 2.340.199 PC[l) yrnaBHOM ce OHOCE Ha
HakHage 6aHkama, IT ycnyre, TeNEKOMYHMKaLMOHE yCnyre U ocTasne TPOLLKOBe ycnyra.

23. OCTAIU NPUXoAun, HETO

Mepuopn on Tpn meceua lepuop on wect meceum
Koju ce 3aBpwumo 30. jyHa Koju ce 3aBpwmo 30. jyHa

2026 2025 2026 2025
KasHe v neHanu 115.053 63.512 302.679 122.659
OTnuc noTpaxueama (5.814) (5.955) (42.131) (18.268)
Tpowak obesBpeherwa n npomeHe Ha dep
BPeHOCTN OCHOBHUX CpefcTaBa (111.050) (75.493) (112.510) (75.493)
Tpowkosu obe3Bpehera rHaHCHjCKNX
nnacmaxa (5.914.273) - (5.915.742) -
HobposorsHa nnahawa 1 goHauumje (6.748) (845) (7.335) (10.254)
Ocrtarno 56.830 8.526 46.297 114.144

(5.866.002)  (10.255)  (5.728.742) _ 132.788

24, HETO rysvun HA KYPCHUM PA3JIMKAMA

Mepuopn oa Tpu meceua [epuon op wecT meceum
Koju ce 3aBpuwmo 30. jyHa koju ce 3aBpumo 30. jyHa

2026 2025 2026 2025
Ho6uum / (rydnum) no 0OCHOBY KYPCHUX
pasnvka U3 akTMBHOCTU (bMHaHCHUpaka
- [obULM NO OCHOBY KYPCHMX pasnuka 30.460 118.442 30.529 132.514
- rybuum no OCHOBY KYPCHUX pasnuka 394 (94.763) (73.249) (248.315)
'ybrum No OCHOBY KypCHUX pasnvka u3
MOCITOBHUX aKTUBHOCTMU (31.926) (76.851) (7.494) (63.094)

(1.072)  (53.172) (50.214)  (178.895)
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25. O®UHAHCUJCKU NPUXOOU

Mepuopn oa Tpu meceua lMepuon op wecT meceum
Koju ce 3aBpuwmuo 30. jyHa koju ce 3aBpwumo 30. jyHa

2026 2025 2026 2025

Mpuxoam og kamata Ha genosnte y 6aHkama 242.058 207.876 502.326 453.623
[obuun o pecTykTypupara gatux 3ajmoBa 3.225 - 3.225 -
lMpuxoam on kamata Ha gaTe KpeauTe 264.905 288.146 561.427 577.028
510.188 496.022 1.066.978 1.030.651

26. PUHAHCUJCKU PACXOOU
Mepuopn oa Tpu meceua [epuon op wecT meceum
Koju ce 3aBpwmuo 30. jyHakoju ce 3aBpumo 30. jyHa

2026 2025 2026 2025
Pacxogn kamata 660.249 708.845 1.213.064 1.482.320
'ybuum og pecTpykTypupara nosajMuua 5.558 7.619 12.769 17.792
Edekat guckoHTOBaHa 4yropovHUX pesepBucama 186.470 34.767 221.095 69.095
EdekaT guckoHTOBaHa hmMHaHCHjCKNX cpeacTaBa (6.048) 9.177 (8.121) 33.884
EdekTn cBohena yyewha y kanutany 3aBUCHMX
npaBHUX Nuua Ha dep (TPXKULLHY) BpegHOCT 30.155 29.841 60.232 59.604
MuHyc u3Hoc kanumasnu3zoeaHe Kamame - (8.494)

876.384 790.249 1.499.039 1.654.201

3a nepvog of wecTt meceun koju ce 3aspwmo 30. jyHa 2026. roavHe, pacxoau Kamarta YKibydyjy u
pacxofe kamarta no (MHaHCKjCKOM NU3UHTY y usHocy oa 29.612 PC[ (3a nepuopf of LWecT meceum Koju
ce 3aBpLumo 30. jyHa 2025. roguHe: 36.922 PC[1) (HanomeHa 19).

27. TOPE3 HA OBUT

Y npeoj nonosuHu 2025 r. HAC je nckopuctno npaBo nopecke koHconuaaumje 3a nopecky roauHy 2024,
ofo0peHo of cTpaHe nopeckmx opraHa. Ha ©asu nopeckor 3akoHogaBcTBa y Cpbuju koje omoryhasa
rpynu MehycoBHO 3aBUCHMX MpaBHWX Nuua, rAe jeAHO NPaBHO Nuue MMma AMPEKTHY UMW UHOUPEKTHY
KOHTpony oA HajMawe 75% pa byae TpeTupaHa kao jeanHCTBeHUM 06BE3HWK nopesa Ha pobut. Cea
OpyLwiTBa y OKBMpY rpyne mopajy 6utn nopeckn obsesHunun Penybnuke Cpbuje, un jeqHom onobpeHa
nopecka koHconuaaumja ce npMMetrbyje Hajmare HapeaHVX NeT roguHa.

Kao pesyntar nopecke KoHconugauuje, [pylITBO je WMCKOPUCTWIIO akyMynupaHe Mopecke ryouTke
ogpeheHux 3aBMCHUX ApyLuTaBa 3a yMakerwe KOHCONMOOoBaHe MOopecke OCHOBMLE, LITO je AOBeno A0
3Ha4ajHor nopeckor kpeguta. OBa nopecka onakiwivua, koja ce OAHOCUM Ha mnopecky roguHy (2024),
npusHara je y omHaHcujckoj roanHn (2025) no npmnjemy koHa4yHe nopecke npoueHe. EdpekaT oBe nopecke
onakwmuue je obpavyHart y cknagy ca MPC 12 — Nopes Ha Jobut 1 eBngeHTMpa ce y OKBUpy nosuuuje
nopesa Ha gobut y bunaHcy ycnexa.

EdpekaT nopesa Ha pobut 3a Tekyhy roauHy m kopekuuja nopesa Ha SOOWT 3a NPeTxXoaHy roAuHy cy
npvkasaHu y Tabenu ncnog;

Mepuopn on wecTt meceum
Koju ce 3aBpumo 30. jyHa

2026 2025
Mopes Ha oobut — ecbekat 3a Tekyhy roguHy (2.569.728) (601.549)
Edekat nopeckor koHconuaosawa (2024.) - 1.455.629
OcTtane kopekuuje u3 NpeTxoaHe rogvHe - 97.211
OpanoxeHn nopeckn npuxoau 428.503 507.689
YKynaH nope3 Ha goour (2.141.225) 1.458.980
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28. OOMEPABAHE ®EP BPEOHOCTHU

Y nepnognyHnM caxeTum (UHAHCUCKUM U3BELUTajuMa WMHBECTULMOHE HEKPETHWHE W dOMHaHCUjcKa
cpencTBa pacnonoXuBa 3a Npoaajy, kao u apyra ctanHa dmHaHcujcka cpectea u obaBese BpegHOBaHU
cy no dep BpedHocTn. TexHWke BpedHoBawa kopuwheHe y npouecy oamepaBaka dep BpeaHOCTU
CpeAcTaBa MOEHTUYHe cy oHMMa obenogarweHM y pMHaHCKjCKMM M3BeLLTajuMa Ha gaH 31. geuembpa
2025. roguHe. Huje 6uno TpaHcdepa cpepctaBa u3Mely xujepapxuja cdep BpeaHOBawa Y
mehynepuoanma.

Ha pad 30. jyHa 2026. roguHe KhMroBOACTBEHA BPEeOHOCT (PUHAHCUjCKUX cpeacTaBa MpUONMXKHO je
jeaHaka HbnxoBoj oep BpeaHOCTH.

29. TMOTEHUWJAITHE U NPEY3ETE OBABE3E

lNopesu

[Mopeckn 3aKOHM YeCTo Ce pPasnuMuUTO Tymade U NpeaMeT CYy YeCTUX u3MeHa. Tymadere MopecKux
3aKoHa o[ CTpaHe NOopecKMX BNacTu MOXe Ce pas3nukoBaTu o4 Tymadewa pykoBoacTtsa [pywtea. Kao
pesynTaT U3HEeTOr, Heke TpaHcakLumje Mory buTtn ocnopeHe of cTpaHe Nopeckunx Brnactu 1 [JpyLiTey moxe
6uTn yTBphHeH goaaTtHM M3HOC nopesa, kasHu 1 kamaTa. [Nepuog 3actapenocTu nopecke obasese je net
rogvHa. lNopecke Bnactu umajy npaea ga ogpefe nnahawwe HeumsmmpeHnx obasesa y poky o4 neT roanHa
o HactaHka obaese. PykoBoactBo je npoueHuno Ha gaH 30. jyHa 2026. roguHe pa je OpywTBO
M3MMPUITO CBe nopecke obasese npema Apxasu.

EkoHomcko okpyxerne y Penybnuyu Cpbuju

Moropwane reononuTuyke cuTyalumje kao nocneauua garoer passoja gorahaja y YkpajuHu goseno je
[0 nojayaHe BOnaTUNHOCTU Ha POBHUM 1 huHaHCKHjCkuM TpxuwTMa. OBO je AoaaTHO nojadaHo pacToMm
TeH3ujama Ha Bnnckom MCTOKy, yKIbyyyjyhu pusunke no cHabaeBare eHEPrnjoMm M LINPY pernoHanHy
CTabunHocrT.

[pyLlwiTBO TPEHYTHO HacTaBIba fa BpLUM NPOLEHY yTuLaja caHKLMja Ha CBOje MOoCroBaHkse.

PykoBoacTBo npeaysuma HeonxogHe mepe Aa obesbenmn oapxkmBocT nocrnosawa Opywtea. Mehytum,
byaoyhe edbekte TpeHyTHe eKOHOMCKe CuTyauuje TeLUKO je npeaBuaeTy, a TPEeHYTHa OoyekuBaka U
npoLieHe pyKOBOACTBA MOry Ce pa3nuKoBaTu of CTBapHUX pesynTaTta.

Sawmuma xueomHe cpeduHe

PykoBoacteo [pyLiTBa je npu3Hano pesepsucarbe 3a 3alUTUTY XMBOTHE CpeauHe Ha [aH n3BeluTaja y
usHocy op 279.981 PC[ (31. geuembapa 2025. roaunHe: 290.132 PC[1) Ha 0CHOBY UHTEpPHE MpoLieHe O
ycarnaiueHocTtu [pylutea ca 3akoHCKOM perynatusom Penybnuvke Cpbuje.

PykoBogcteo [pywtBa cmartpa fa, HOBYaHM OAMMBKU MOBE3aHM Ca MuTawbMMa 3aliTUTe XUBOTHE
cpeavHe Hehe BUTM 3Ha4vajHO BMLIKM Y OAHOCY Ha pesepBucaHu msHoc. Mehytum, moryhe je ga he
HaBeJeHW TPOLLKOBM 3Ha4ajHO pacTu y byayhem nepuogy y crny4vajy Aa 3akoHCKa perynaTuea nocrtaHe
pPECTPUKTUBHMja.

KanumarnHe obasese

Ha nan 30. jyna 2026. roguHe OpylutBO uMa 3akrbyyeHe yroBope o HabaBLM HEKPETHUHA, NOCTPOjeHa U
onpeme y usHocy oa 3.432.714 PC[ (31. peuembapa 2025. roguHe: 3.177.738 PC[).

Huje 6uno apyrvux 3HavajHUX NnoTeHumjanHux u npeysetnx obasesa [JpyLiTea.
30. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIULIMMA
Y cBpXy cacTaBrbawa OBWX MNEPUOAMYHUX CaxXeTux (puHaHCKjCKMX un3BellTaja, nuvua ce cmatpajy

noBe3aHUM YKOMMKO jedHO nuue MMa KOHTpOony Haj ApYrnMm unu je y MoryhHOCTK Aa 3HayajHO yTuye Ha
[OHoLLEeHe (hUHAHCUjCKMX 1 MOCITOBHUX OANYyKa 3a To nuue y ckrnagy ca MPC 24 lNoeesaHa npaBHa nuua.
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OpywTBO je y nepuoay of wecT meceun koju ce 3aspimo 30. jyHa 2026. rogmHe v y UCTOM nepuoay
npeTxoAHe roagnHe CTynano y NoCnoBHe O4HOCE Cca CBOjUM NoBe3aHnM npaBHUM nuumma. HajsHavajHuje
TpaHcakuuje ca noBes3aHnm NpaBHMM NULAamMa y HaBe4eHMM NepuoarMa Hactarse cy No OCHOBY Npofaje

HabTHUX aepuBaTta n eHepruje.

Ha padn 30. jyna 2026. roguHe un 31. peuembpa 2025. roguHe cTawe cpenctaBa (6e3 mcnpaBske
BpeaHocTn) 1 obaBesa NoO OCHOBY TpaHCaKLMja ca NoBe3aHNM NpaBHUM nvuMMa je cnegehe:

Ha pan 30. jyHa 2026.

KpaTkopo4Hu ouHaHCKjCKM nrnacMaHu

MoTpaxmBara NO OCHOBY NpoAaje v Apyra noTpaxueama
Octana obpTHa uMoBMHa

MpaBo kopuwhena cpeacrea

NHBecTnumje obpadyHaTe MeToaoM yaena y kanurany
lMoTpaxusawa MO OCHOBY NpoAaje 1 ocTana AyropoyHa
noTpaxwveara

MHBecTuumje y 3aBUCHa ApyLUTBa U 3ajedHUYKa ynaraka
[yropoyHu comHaHCKjCKM nnacmaHu

Ocrtana ctanHa MMoBMHa

Hobasreaym n octane obasese n3 nocnoBama

Tekyhu geo octanux gyropoyHunx pmHaHcumjckmx obasesa
OcTane kpaTkopoyHe obaBese

KpaTkopoyHe puHaHcujcke obaBese

Tekyhe obaBe3e no 0CHOBY 3akyna

OyropoyHe cuHaHcujcke obaBese

[yropoyHe obaBe3e No OCHOBY 3akyna

OcTtane gyropoyHe duHaHcujcke obaBese

Ha gaH 31. peuem6pa 2025.

KpaTKopo4HW hrHAHCKjCKN nriacMaHmn

MoTpaxusaka MO OCHOBY NMpoAaje v Apyra noTpaxusaka
OcTtana obpTHa MMOBMHA

MpaBo kopuwhena cpeacTea

MHBecTuumje obpavyHaTe MeTOAOM yaena y kanutany
lMoTpaxusawa MO OCHOBY NpoAaje 1 ocTana AyropoyHa
noTpaxmeama

NHBecTuumje y 3aBMCHa OpyLITBa U 3ajeQHNYKa ynarama
[yropo4Hu ouHaHCKjCckM NnacMaHu

OcTtana ctanHa umoBuHa

Hobasreaynm n octane obasese n3 nocnoBama

Ocrtane kpaTkopoyHe obaBese

KpaTkopoyHe ouHaHcujcke obaBese

Tekyhe obaBese No OCHOBY 3akyna

[yropoyHe dunHaHcHjcke obaBese

[yropoyHe obaBe3e No OCHOBY 3akyna

OcTtane gyropoyHe dunHaHcujcke obaBese

3ajegHuuka
ynarama,
npuapyxeHa
nvua u nuua
noa

3aBuUCHa MaTu4yHo 3aje4HUYKOM

ApylwTBa APYLWTBO KOHTPONIOM
24.399.103 - -
8.031.717 - 532.398
78.769 - 1.477
120.564 - (642)

- - 1.038.800

- - 174.270
35.719.697 - -
4.148.555 - -
1.589 - -
(8.820.521) - (2.072.158)
(2.345.474) - -
(77.852) - (746.050)
(3.570.056) - -
(11.928) - -
(1.175.011) - -
(115.662) - -
(9.170.207) - -
47.213.283 - (1.071.905)

3ajegHuuka

ynarama,
npuapyxeHa
nuua v nuua
nog

3aBucHa MaTtu4yHo 3ajeAHUYKOM

ApywTBa OPYLWTBO KOHTPOJIOM
24.131.064 - -
14.096.519 - 163.353
- - 1.477

127.194 - -

- - 1.038.800

- - 171 654
31.016.682 - -
6.363.582 - -
3.782 - -
(7.481.027) - (2.260.131)
(191.958) - (425)
(2.523.513) - -
(12.228) - -
(1.174.133) - -
(120.694) - -
(11.448.598) - -
52.786.672 - (885.272)
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Y nepuoay of WecT meceLm Koju ce 3aspumno gaHa 30. jyHa 2026. n 2025. roguHe, HacTane cy cnegehe

TpaHCaKLI,I/Ije Ca NnoBe3aHuM npaBHUM nnumma:

Mepuopn of WwecT Meceum Koju ce 3aBpLUMNO

30. jyHa 2026. roguHe

Mpuxogwn og npogaje

Pacxoawm Be3aHu 3a HabaBKy npou3Boga u ycryra
OcTtanu npuxoau/(pacxogu), HETO

Mepwuopa op wecT Mmeceum Koju ce 3aBpLUNO

30. jyHa 2025. roguHe

Mpuxoam oa npoaaje

Pacxoau Be3saHu 3a HabaBky npou3Bofa v ycnyra
OcTtanu npuxoau, HeTo

3ajegHuuka
ynarama,
npuapyxeHa
nvua v nuua
non
3aBucHa MaTtnyHo 3ajeAHNYKOM
ApywTrsa ApPywTBO KOHTPOJZIOM
18.898.579 - 1.004.787
(15.345.137) - (366.087)
(5.557.523) - 2.488
(2.004.081) - 641.188
3ajegHuuka
ynarawa,
npuapyxeHa
nvua m nuua
non
3aBucHa MaTtu4yHo 3ajeAHUYKOM
apywTBa ApywTBO KOHTPOJIOM
22.585.000 - 471.019
(10.940.065) - (1.280.737)
384.247 - 2.728
12.029.182 - (806.990)

31. OOrAmnAJU HAKOH OATYMA BUJTAHCA CTAKBA

Csu gorahaju koju cy ce gecunu HakoH usseluTajHor gatyma, oA 30. jyHa 2026. roamHe o 28. jyna 2026.
roAvHe, Kaga Ccy OBM NEPUOANYHU CaxXeTU PMHAHCKH|CKMN n3BeLTaju oaobpeHu, y3eTn cy y 063mp.

24



HWUC a.a.

HanomeHe y3 nepunoanyHe caxete hMHaHCUjCKe U3BeLUTaje 3a Nepuoa oA WeCT Meceum

Koju ce 3aBpwmo paHa 30. jyHa 2026. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

HWUC a.p.
KoHTakT uHdopmaumje

Cepuwrte [pywrsa je:
Ynuua HapogHor cdpoHTa 12,

Hoeu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.rs

WWW.NIs.rs

OpgHocu ca uHBecTUTOpUMa
e-mail: investor.relations@nis.rs
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