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HWUC MNpyna

MepuoanyHu caxeT KOHCONUAOBAHW M3BeLWTaj 0 PUHAHCUJCKOj MO3ULINjU
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3HauyeHo)

30. jyn  31. peuembap

MmoBuHa Hanomena 2026 2025
O6pTHA UMOBMHA (HepesudupaHru)
[OTOBMHA W FOTOBUHCKM EKBUBAMNEHTY 4 29.403.169 30.520.104
KpaTkopouHu hrHaHCHjcku nnacmaxm 5 19.331 34.985
MoTpaxuBara No OCHOBY Npoaaje u Apyra noTpamueatba 6 17.761.709 20.672.647
3anuxe 7 75.230.373 39.147.248
Mpetnnate Tekyher nopesa Ha pobuT 193 2.371.203
Ocrana o6pTHa UMOBKHA 8 11.859.467 8.987.071
CranHa cpefcTea HaMmereHa npoaaju 144.618 135.697
YkynHo o6pTHa UMOBKMHA 134.418.860 101.868.955
CranHa MMOBMHA
HekpeTtHuHe, nocTpojersa v onpema 9 327.331.029 336.511.853
Mpaeo kopuwhersa cpeacTasa 10 3.185.708 3.663.603
MNHBECTULMOHE HEKPETHUHE 1.620.927 1.664.931
l'yaswun u ocTana HemaTepujanHa ynaraksa 6.207.232 6.249.956
WMHBecTULwje y 3ajeaHuyKa ynarara 3.089.285 3.394.511
MoTpaxmBarea NO OCHOBY NPOAAje U ocTana gyropoyHa
noTpaxuearsa 1.093.137 1.163.843
JyropoyHn hmHaHcKjcku nnacMmaHm 104.585 104.398
OpnoxeHa nopecka cpefcTea 5.797.453 5.336.771
Ocrana ctany{a uMoBMHa 11 1.746.311 2.048.680
YKynHo cTanHa UMoOBMKHa 350.175.667 360.138.546
YKynHo MMOBMHA 484.594.527 462.007.501
Ob6aBe3e u kanuTan
KpaTtkopouHe o6aBese
KpatkopouHe duHaHcujcke obasese 1 Ae0 AYropoyHux obasesa
KOjW focnesa Ao roauHy AaHa 12 17.876.520 19.373.727
Tekyhe obasese no ocHoBY 3akyna 17 893.015 1.150.161
[obBaerbaum n octane obaseae U3 Nocnoearka 13 20.546.615 18.731.371
Ocrane kpatkopoyHe obaBese 14 10.287.096 7.043.254
Obagese 3a nopes Ha 406UT 2.626.892 12.877
O6asese 3a ocTane nopese uayses nopesa Ha gobut 16 15.886.558 7.345.094
Pesepsucar-a 3a obaseae v TpoLLKOBE 2.514.408 2.538.201
Heo octanux ayropoyHux (ruHaHcujckux obasesa Koju
focnesa [0 roguHy gaHa 29.568 29.176
YKynHoO KpaTKopouHe o6aBese 70.660.672 56.223.861
[HyropoyHa pesepBucama u obaBese
[yropouHe duHaHcujcke obasese 16 25.940.211 28.045.208
[lyropodHe oBaeeae no ocHoOBy 3akyna 17 1.432.118 2.063.674
Ocrane ayropoyxe uHaHcujcke obasese 849.616 864.962
OpnoxeHe nopecke obaeeae 3.978 3.975
[yropouHe obaBese npema aobasrsaymma v ocrane
AyropoyHe obaBese U3 nocnoBarka 144.077 9.125
Pesepeurcarka 3a 0GaBese v TPoLIKOBE 14.660.376 14.190.785
YKynHo nyropoyHa pesepBucara u o6asese 43.030.376 45.177.729
Kanuran
AKUMjCKM KanuTan 81.530.200 81.5630.200
Pesepse 1.506.216 1.034.247
HepacnopeheHa nobut 289.300.522 279.323.541

Kanutan KOjH ce MOoXe npunucat BnacHUUMUma
372.336.938 361.887.988
(1.433.459) (1.282.077)
370.903.479 360.605.911
484.594.527 462.007.501

Aufg%épenaﬂoa
PuHaHcKjckn OupekTop

lpamehe Hanomexe cy cacmasHu deo 08UX NEPUOBUYHUX CaXeMUX KOHCONMUOO8aHUX (hUHaHCUjcKuX ussewmaja 3




HWUC Ipyna

I'Iepuo.qwa-m CcaXxeTm KoHconunaoBaHu VI3BeLLITaj O YKYNHOM pe3ynTtaTty
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje Ha3Ha4eHo)

Mpuxogun og npopaje HadTHUX aepuBata, HadTe U

raca
Octanu npuxoau og npoaaje

YKynHo npuxoau op npoaaje
HabaBHa BpegHoOCT HadTe, raca n HagTHUX
aepveata
TpoLLKOBU NPOM3BOAHE, NPEPAZE U TPOLLKOBM
ocTarne npogaje
TpolukoBu Npoaaje, onwTN N aAMUHUCTPATUBHN
TPOLLKOBM
TpoLukoBM TpaHcnopTa
TpoLukoBu amopTusauuje
TpoLukoBu nopesa 13y3eB nopesa Ha [obut
TpOLLKOBU UCTPaXUBaka

YKynHO NocnoBHU pacxoau
OcTanu npuxogw/(pacxogm), HETO

MocnoBHu gobuTtak/(ryéurak)
Yneo y nobutky/(rybuTky) 3ajeqHUYKNX ynaramwa
HeTo rybutak Ha KypCHUM pasnukama
DurHaHCHjcKn npuxoam
DdurHaHCHjckn pacxoam

YKynHoO octanu pacxoau

Ho6uTak/(ry6utak) npe onopesvBatba
Tekyhu nopes Ha gobut
OpanoXeHn Nopeckun npuxoan

Mopes Ha go6uTt

HeTto poburak/(ryéurak) 3a nepuopn

YKynHo ocTtanu pesyntart
CTaBke Koje HakHagHoO Hehe 6uTu npusHare y
Ro6uTKy/(ryoutky)
Ho6buun/(l'yérum) no ocHoBy ynarawa y
WHCTPYMEHTE KanuTana

CTtaBKe KOje MOory HakHagHoO 6UTK npusHaTte y
[oouTky
Hobuum no ocHoBy npeBofera PUHAHCUCKMX
n3BeLlTaja MHOCTPaHOr NocrnoBaHa

YKynHo octanu goburak
YkynaH po6urak/(ryoutak) 3a nepuog

HeTo pobut/(ryéutak) Koja ce moxe npunucatu:

- AkumoHapuma HadptHe nHgyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KoHTpone
HeTo pobuTt/(ryéurak) 3a nepuopg

YKkynHa po6uT/(rybuTak) Koja ce Moxe npunucaru:

- AkumoHapuma HadTtHe nHgycTtpuje Cpbuje
- Yyewhuma 6e3 npaBa KoHTpone
YkynHa po6ut/(ryourak)
3apafa no akumju Koja ce Moxe npunucaTtu
akumoHapuma HadtHe nHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PC no akumjm)
MpoceyvaH noHaepucaHn 6poj akumja (y
MUITMOHNMA)

3
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24

3aBpuwuo 30. jyHa

Mepuop on Tpm Meceua koju ce Mepuopg of WwecT meceum

Koju ce 3aBpwuo 30. jyHa

2026 2025 2026 2025
(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)
98.359.980 67.575.226  160.902.569 134.390.329
7.187.047 5.938.459 10.815.881 11.426.196
105.547.027 73.513.685 171.718.450 145.816.525
(57.914.260) (48.334.249) (91.870.257) (88.947.569)
(12.349.924) (12.096.723) (22.685.348) (24.489.744)
(8.692.764) (8.762.092) (17.007.739) (17.349.229)
(322.561) (369.032) (592.962) (785.099)
(7.347.805) (7.481.847) (14.677.452) (14.740.739)
(2.355.042) (2.280.400) (4.772.454)  (4.529.905)
(32) - (32) (10)
(88.982.388) (79.324.343) (151.606.244) (150.842.295)
(6.244.393) (49.804) (6.000.430) 1.240.449
10.320.246 (5.860.462) 14.111.776 (3.785.321)
(393.008) (48.496) (305.226) 527.476
(700.640) (547.210) (722.335) (613.851)
248.260 212.702 514.244 464.739
(817.843) (750.825) (1.399.492) (1.575.674)
(1.663.231) (1.133.829) (1.912.809) (1.197.310)
8.657.015 (6.994.291) 12.198.967 (4.982.631)
(1.834.183) 1.744.595 (2.817.539) 937.941
227.166 145.799 460.682 438.475
(1.607.017) 1.890.394 (2.356.857) 1.376.416
7.049.998 (5.103.897) 9.842.110 (3.606.215)
475.684 303.647 455.458 274.803
475.684 303.647 455.458 274.803
475.684 303.647 455.458 274.803
7.525.682 (4.800.250) 10.297.568 (3.331.412)
7.029.683 (4.838.149) 9.993.492 (3.139.847)
20.315 (265.748) (151.382) (466.368)
7.049.998 (5.103.897) 9.842.110 (3.606.215)
7.505.367 (4.534.502) 10.448.950 (2.865.044)
20.315 (265.748) (151.382) (466.368)
7.525.682 (4.800.250) 10.297.568 (3.331.412)
43,11 (29,67) 61,29 (19,26)
163 163 163 163

lpamehe HaromeHe cy cacmasHu deo 08UX MEPUOOUYHUX Caxemux KOHCOMUO08aHUX (hUHAHCUJCKUX u3eelimaja.



HWUC IMNpyna

I'IepwopwquM CcaxetTum KoHconnaoBaHu M3BeLLITaj O NMpoMéeHaMa Ha Kanutany
Mepuopg of wecTt meceum Koju ce 3aspumo 30. jyHa 2026. n 2025. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaaduje HazHa4yeHo)

(HepesudupaHu)
Ctame Ha gaH 1. janyapa 2025. roguHe
['ybutak 3a nepwvog,
OcTanu yKynHu npuxon,
[obuum no ocHoBy NpeBofhera hUHAHCKCKUX U3BeLLTaja
MHOCTPaHoOr nocrnoBawa
YkynaH npuxop/(pacxoa) 3a nepuop
Pacnopena ausnaenae
Ctame Ha gaH 30. jyHa 2025. roguHe

(HepesudupaHu)

Ctame Ha gaH 1. janyapa 2026. roguHe
Hob6utak/(rybutak) 3a nepuog

OcTanu yKynHv npuxoa
[obuum no ocHoBy NpeBohera hUHAHCKCKUX U3BeLLTaja
MHOCTPaHoOr nocrnoBawa

YKynaH npuxopg/(pacxopn) 3a nepuon
Ocrtano

Ctame Ha gaH 30. jyHa 2026. roguHe

Kanutan koju ce moxe npunucaTtv BnacHuuuma [ipywrsea

Yyewha 6e3
Axumjcku Hepacnope- npasa YKynHo
Kanutan PesepBe HeHa nobut YKynHo KOHTpoOne Kanutan
81.530.200 741.832 288.538.150 370.810.182 (254.221) 370.555.961
- - (3.139.847) (3.139.847) (466.368) (3.606.215)
- 274.803 - 274.803 - 274.803
- 274.803 (3.139.847) (2.865.044) (466.368) (3.331.412)
- - (4.595.042) (4.595.042) - (4.595.042)
81.530.200 1.016.635 280.803.261 363.350.096 (720.589) 362.629.507
Kanutan koju ce moxe npunucaTtv BnacHmuuma [ipywrsa
Yyewha G6e3
Axumjckun Hepacnope- npasa YKynHo
Kanutan PesepBe HeHa noburt YKynHo KOHTpoOne Kanutan
81.530.200 1.034.247 279.323.541 361.887.988  (1.282.077) 360.605.911
- - 9.993.492 9.993.492 (151.382) 9.842.110
- 455.458 - 455.458 - 455.458
- 455.458 9.993.492 10.448.950 (151.382) 10.297.568
- 16.511 (16.511) - - -
81.530.200 1.506.216 289.300.522 372.336.938  (1.433.459) 370.903.479

lMpamehe HanomeHe cy cacmagsHu 0eo 08UX MepUOOUYHUX CaxXxemux KOHCOMUAo8aHUX (hUHaHCUJCKUX u3gewmaja.



HWUC INpyna
MeprognyHM caxxeT KOHCONUAOBaHU U3BeLUTaj O TOKOBMMA roToBUHe'
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaduje HazHa4yeHo)

Mepuoa oa wecTt meceum Koju ce
3aBpwmo 30. jyHa
HanomeHa 2026 2025
(HepesudupaHu) (HepesudupaHu)

TOKOBM roTOBMHE U3 NOCIIOBHMUX aKTUBHOCTU

HobuTtak/(rybuTak) npe onopesunsara 12.198.967 (4.982.631)
Kopekuyuje 3a:
Ynaeo y (BobuTky)/rybutky 3ajegHuYkunx ynaramwa 305.226 (527.476)
DdurHaHcHjckn pacxoam 23 1.399.492 1.575.674
durHaHCHjcKmn npuxoam 22 (514.244) (464.739)
HeTo rybutak no oCHOBY Hepeanu3oBaHWX KYpCHUX pasnuvka 363.154 428.999
AmopTusauuja 14.677.452 14.740.739
TpowkoBu obe3Bpehera ctanHe MMoBMHE 6.432.251 75.493
OcrTane HEroToBMHCKE CTaBke 620.561 (845.111)
TokOBU roTOBUHE U3 MOCIIOBHMX aKTUBHOCTU Npe NpomMeHa
Ha oOpTHOM KanuTany 35.482.859 10.000.948
lMpomeHe Ha 06pMHOM Kanumany:
MoTpaxuBara of npoaaje v octana noTpaxvearka 2.993.073 8.680.127
3anunxe (36.147.060) (13.437.420)
Octana obpTHa nMoBUHa (2.802.926) 1.542.099
O6aBese 13 nocrnoBaka 1 octane KkpaTkopoyHe obasese 6.898.140 (3.524.602)
OcTanu nopean n3y3es nopesa Ha OouT 11.231.374 393.535
YKynHO npomeHe Ha O6GPTHOM KanuTany (17.827.399) (6.346.261)
Mopes Ha pobut (526.002) (1.111.425)
lMnaheHa kamaTa (1.027.781) (1.369.653)
MpumrbeHa kamata 480.346 529.398
(1.073.437) (1.951.680)
HeTo TOKOBM roToBMHE U3 NOCNOBHUX aKTUBHOCTHU 16.582.023 1.703.007
Tokoeu 2omoeguHe u3 UH8ECMUUYUOHUX akmueHocmu
OpanvBmM roToBUHE NO OCHOBY yrarakwa y HeKpeTHUHe, MoCTpojera
1 OMpemy Kao 1 HemaTtepwjanHa ynarama? (13.336.716) (13.944.442)
MpunuBm No OCHOBY NpOAaje HEKPETHMHA, MOCTPOjera U onpeme 69.840 530.398
Oanuemn No ocHoBy BaHKapCKux Aenoanta, HeTo - (752.711)
Ocranu ognuemn (11.714) -
HeTo TOKOBM roTOBMHE U3 MHBECTULIMOHUX aKTUBHOCTHU (13.278.590) (14.166.755)
Tokoeu 2omoeuHe u3 akmueHocmu huHaHcupama
Mpunuem rotoBUHE Of NPUMIBLEHMX KpeanTa 16 892.654 -
[oTOBMHCKE OTNNaTe No3ajMIbeHNX N3Hoca 16 (4.581.490) (4.969.660)
[oTOBUMHCKE OTNNaTe 3akyna 17 (670.155) (507.830)
HeTo TOKOBM roTOBMHE U3 aKTUBHOCTU hMHaHCUpaHa (4.358.991) (5.477.490)
HeTo cmareHe roToBUHE 1 TOTOBMHCKUX eKBMBareHaTa (1.055.558) (17.941.238)
KypcHe pasnuke no oCHOBY npepadyHa roTOBUHE Y FTOTOBUHCKUX
eKkBuBaneHaTa (61.377) (152.262)
FoTOBMHA M rOTOBUHCKM €KBMBarieHTU Ha No4YeTKy nepuoaa 30.520.104 40.736.335
[oToBMHaA U rOTOBUHCKM €KBMBAaNeHTU Ha Kpajy nepuoaa 4 29.403.169 22.642.835

lpamehe HaromeHe cy cacmasHu deo 08UX MEPUOOUYHUX Caxemux KOHCOIUO08aHUX (hUHAHCUjCKUX Uu3eelwimaja.

' MonwuTuka Mpyne je Aa TOKOBE rOTOBMHE NpuKasyje ca ykibydeHum MOB.

2 HeTo TOKOBW rOTOBUHE U3 MHBECTULIMOHMX aKTUBHOCTY yKibydyjy MAOB y n3Hocy og 1,68 mnpg PCL (2025: 1,61 mnpg PCL)



HUC lNpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe (hMHaHCUjCKe n3BellTaje 3a nepuon
oA WecT Mmeceum Koju ce 3aBpwmo aaHa 30. jyHa 2026. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)
1. OMNWTE AH®OPMALINJE

OTBOpPEHO aKkunoHapcko apywTBo HadtHa nngyctpuja Cpbuje, Hoeu Cag (y narbem TekcTy: JpywTBo) u
HEeroBsa 3aBKCHa nNpaBHa nuua (3ajegHo: 'pyna), je BepTukanHo MHTerpucaHa HadpTHa KomnaHuja Koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTnBHOCTM [pyne obyxBaTajy:
) VcTpaxunBahse, pa3Boj 1 Npon3BOAHY CMpoBe HadTe 1 raca,
MponsBoawy HaOTHMX aepuBaTa,
TprosuHy HadTHMM gepuBaTMMa 1 racom,
MponsBoaty M TProBUHY €NEKTPUYHOM EHEPrjoM 1
Mponssoary 1 Npoaajy NeTpoxemMujckux Nnpomssoaa

OcTarne akTMBHOCTM OHOCE Ce MPBEHCTBEHO Ha NpoAajy ocTanux npoussoaa v ycnyra.
[pywTBO je jaBHO akLMOHAPCKO APYLUTBO YMje cy akumje nuctupaHe Ha beorpagckoj 6epau.

OBM NEPMOANYHUN CaXXETU KOHCONMMO0BaHW (PMHAHCU|CKN N3BELLTajn 0A400peHmn cy oA cTpaHe ['eHepanHor
aupektopa n 6uhe npeseHToBaHn Opbopy aupekTopa paau ogobpasamsa.

2. NPErMEQ MATEPUJANTHUX PAYMYHOBOOCTBEHUX MOJIUTUKA
2.1. OcHoBe 3a cacTaBrbate (PMHaAHCUjCKUX U3BeLlTaja

pyna BOAM KhMre u padyHOBOACTBEHY €BWAEHUMjy Yy CKragy ca payvyyHOBOACTBEHUM U MOPECKMM
nNpYHUMNMMa, NpaBuMnMMa 1 npakcama 3axTeBaHWM y 3eMibamMa Yy Kojuma nocnyje (npetexHo y Cpbujn).
MpunoxeHn nepuoaudHM CcaxeTm KOHCONMMAOBAHW (UHAHCUJCKU M3BewTaju CYy npeBacxXxogHo
NPUNPEMIbEHN Ha OCHOBY CTaTyTapHWX KkWra U padvyyHOBOACTBEHE €BWAEHLMjE KOje CYy KOpPUroBaHe U
peknacudukoBaHe Kako 6u HuxoBa npeseHTaumja 6una y cknagy ca MefyHapogHum cTaHgapguma
duHaHcujckor nssewTasamwa (MCOWN).

OBM NEpUOAMYHN CaKeTWM KOHCONUAOBaHM (DUHAHCUJCKM WM3BEeLUTaju MpUNpemIbeHn cy y ckrnagy ca
NPUHLMNOM CTanHOCTV nocnoBama. [punmMkom cadvbaBara NpoLieHe, PyKOBOACTBO je y3erno y 063up
TPEeHYTHY W MNpojeKkToBaHy NUKBMAHOCT [pyne, NpucTyn duHaHcMpakby, ornepaTUBHE YYMHKE W Luupe
perynaTopHO U reonofIUTUYKO OKPYXKEHE.

3a nepuop o wect Mmeceum Koju ce 3aBpumo 30. jyHa 2026. roguHe, 'pyna je ocTBapuna HeTo gobuTak.
'pyna je 3agp>kana Bucoky no3antusHy EBITDA, WwTo ogpaxaBa OTNOPHOCT HEHOI OCHOBHOI NocrnoBama
M CnocobHOCT fa reHepuile onepaTvBHE HOBYaHe TOKoBe. PykoBoACTBO je pa3mMOTpuUIIO OBaj YYMHaK y
CBOjOj npoueHn cnocobHocTu ['pyne Aa HacTaBu ca NOCroBakeM U y NNaHupawy Mepa 3a yonaxaBare
noTeHuujanHUx onepaTtMBHMX M (PUHAHCUjCKUX M3a30Ba KOju Mpousunase u3 caHkuuja n nopemehaja y
cHabaeBamy (BUOeTn HanomeHy 2.3. lNMocneavue HameTHYTUX caHkumnja CAL).

PykoBOACTBO je MpunpemMuno MporHo3e HOBYaHMX TOKOBa M MPOLEHUNIO Mepe 3a YybOnaaBae,
YKIbyyyjyhmn Tekyhe aHraxxoBawe ca peneBaHTHUM OpraHvMMa, capafhy ca akuuMoHapuma (ykrbyudyjyhu
Bnagy Penybnuke Cpbuje) n gpyre onepatvBHe Mepe ycMepeHe Ha o6e3befuBare KOHTUMHyUTETa
nocrosawa. Ha ocHoBy OBUX npoLieHa, pykoBoACTBO Bepyje Aa he pyna mohu aa ncnyHm ceoje obasese
Kaga Jocnejy Ha HannaTy HajMarbe Yy HapeaHUX ABaHaecT Meceum of AaTyma U3BeLUTaja.

C 063npom Ha MHXEepeHTHy Heu3BeCHOCT Yy norrneny Oyayher pasBoja, obvMa u Tpajakba CaHKumja u
noBe3aHux perynaTtopHMx mepa, NoCToju MaTepujanHa HEM3BECHOCT KOjy PYKOBOACTBO MaKIibMBO NpaTw.
MepuoamnyHn caxeTn KOHCONUMAOBaHWU OUHAHCUJCKU N3BELLTajU NPUNPEMIBEHM CY Y CKnaay ca NPUHLMUMOM
CTanHOCTM NocnoBarka 1 He YKIby4dyjy HUKakBe Kopekuumje koje 6u bune notpebHe ga pyna Huje y cTamwy
[a HacTaBu ca NoCnoBakbEM.

Y 2026. roanHu, BUAM Ce pacT BOMNATUMAHOCTM Ha POBGHUM M (PUHAHCKjCKMM TPXULITUMA, OOK je AuHap
ocTao ctabunaH y ogHoOCy Ha eBpo, a crnabuju y ogHocy Ha amepudku gonap (nogaum o €KOHOMCKOM
okpyxemy y Penyonuun Cpbuju getarsHo cy npukasadun y HanomeHnu 26) ycrieg reononutudke cutyaumje.
36o0r Tora Npyna y npBoj nonosuHn 2026. roanHe HUje u3BpLunna peBuanjy KpUTUYHUX padvyHOBOLCTBEHUX
npoueHa Koje je 'pyna kopuctuna y uspaam ckpaheHe cdopme nepuoanyHmMx oMHaHCHjCKMX M3BeLlTaja a
umja ce npoueHa 6asmpa Ha NporHo3ama ueHa HadTe, MHdnauuje n cTone No3ajMibMBaka Ha TPXKULLTY.
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Wcnoctasuno ce ga je Yy Cajallkbnm ycrioBuma Hemoryhe NPOLEeHNTN KOJTMKO he Oyro Takea BONaTtuiHOCT
TpajaTM n Ha kom he ce HUBOY KIby4HU (bI/IHaHCI/IjCKI/I nokasatesbu KOHa4YHO cTabunmsoBaTu.

lpyna HacTaBrba Oa npaTy pasBoj MakpOEKOHOMCKE cuTyauuje 1 nojaBy MoryhHocT Ja ca pa3yMHOM
curypHoLuhy NpoLieHn rope HaBeaeHe nokasaTterbe.

MpunoxeHn NepuoanYHu caxxeTnm KOHCONMMAOBaHN (OMHAHCW|CKM U3BELLTAju cacTaBibeHM CY Y CKnaay ca
MPC 34 "lMepuogau4yHo ¢uHaHCHjcko u3sBewTaBawe"”. MPC 34 3a nepnoanyHo duHaHCKjCKO
usBellTaBake He 3axTeBa cBa noTpebHa obenopawuBarwa Koja cy nponucaHa MehyHapogHum
cTaHgapavma (rvHaHCKjCKOr M3BELLTaBakHa.

KBapTaJ‘IHI/I CbI/IHaHCI/IjCKI/I I/I3BeLIJTajM Cy npunpemsbeHun y CKnagy ca 3axTteBuma 3akoHa o TPXULWTY
KanuTtana u npaBMJ'IHI/IKa O n3pelTaBaky jaBHI/IX apyuwTtaBsa.

M3meHe nocTtojehux ctaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2026. roguHe, HWUCY mnmane
MaTtepujanHor yTuuaja Ha caxeTe nepnogndHe KoHconnaoBaHe (huHaHCKjcKe n3BeLuTaje.

lpyna nnaHupa pga npumeHn HoBu MCOWU 18 [peseHTauuwja u obenogamwunBamwa y (OUHAHCK|CKUM
u3BelTajuma, Kao M uaMeHe noctojehmx ctaHgapda, Koju Cy YCBOjeHW, anu HUCY Ha CHasu Ha gaTym
usgaBara OBUX CaXeTUX MepUOLUMYHUX KOHCONMAOBaHMX (PUHAHCUjCKMX M3BELLTaja, KaJja OHM CTyrne Ha
cHary. 'pyna He odekyje oa he uameHe noctojehmx cTaHfapaa Mmatu 3HadajaH yTuuaj Ha caxete
nepvoanyHe KOHCONMaoBaHe (PMHaHCKjCKe u3BeLlTaje. Y Be3u ca HOBMM cTaHAapaoMm, koju he cTynutu Ha
cHary 1. janyapa 2027. roguHe u koju he 3ameHutv MPC 1 lNpeseHTaumja domHaHcujcknx nssewTaja, pyna
TPEHYTHO MNpoLierYje Hheros yTulaj Ha KoOHConuaoBaHe OUHaHCKjCKe u3BeLuTaje.

pyna Huje obenogaHuna uHdopmauuje Koje Cy CYWTUHCKM WAEHTUYHE OHMM obernogareHnm vy
peBMaANPaHMM KOHCOMMAOBaHUM (PUHAHCUjCKMM m3BeluTajuma 3a 2025. roguvHy, Kao LITO Cy 3HavajHe
payyHOBOACTBEHE NONUTUKE U NpoLeHe, puHaHCHjcKn pusnum unu apyra obenogarwmBara PUHaAHCHCKNX
CTaBKM KOja HUCY 3Ha4yajHO M3MeHeHa Yy M3HOCYy unu cagpxajy. PykosoacTtso [pyne Bepyje ga cy
obenogarwuBara y OBUM MEPUOANYHMM CaXETUM KOHCOMMAOBAHWMM (OUMHAHCWCKUM UK3BeLLTajuma
[oBO/bHa aa obes3bene apgekBaTtHO obernofawuBakb€ YKOJIMKO Ce nmocMaTpajy ynopeao ca rogvlibum
KOHconnaoBaHUM brHaHCKHjckum n3BelTajuma I'pyne 3a 2025. roguny.

'pyna Kao uenunHa He nogrexe 3Ha4ajHUM CE30HCKMM ocumnauuvjama.

2.2, I'Ipomel-le 3Haqaj|-w|x pavyyHOBOACTBEHUX NONMUTUKA

3HavajHe payvyyHOBOACTBEHEe MONMUTMKE W MpOLEHe Koje Cy MNpuMMeHeHe MNPUIMKOM cacTaBribara
NEePUOLUNYHUX CaXKETUX KOHCONMOOBAHUX (PUHAHCUjCKMX M3BeLuTaja KOH3UCTEHTHE Cy Ca OHWUM Koje Cy
npuMer-eHe NPUIIMKOM cacTaBIibaka KOHCONMAOBaHWX (OUHAHCUJCKUX M3BELUTaja 3a roAuHYy Koja ce
3aBpwuna gaHa 31. geuembpa 2025. roguHe.

2.3. Mocneauue HameTHYTUX caHkumja CAQ

Oana 10. jaHyapa 2025. roguHe pyna je yBpwTeHa Ha nucty CneuujanHo O3HaYeHMX ApXaBrbaHa U
6rnokvpaHunx nuua Munuctapctea cmHaHcuja CAL (SDN nucra).

HakoH nmeHoBamna, KaHuenapuja 3a koHTpony ctpaHe umosuHe (,OFAC*) nsgana je H1M3 cneunduyHmx
nvueHum wro je omoryhuno Mpynu fa Hactaeu ca pafoM TOKOM MperoBopa o NoTeHUujanH1um npomeHama
BMacHWYKe CTPYKTYpe.

PykoBOACTBO je MpoOuEeHUro noTeHuujanHe nocneauue CaHkuuja M noBe3aHuX perynatopHux mepa.
MehyTtnm, 360r 3HavajHMX HEW3BECHOCTM Yy Morrneny huxoBor obuma, NMpuMMeHe, Tpajaka M pasBoja
reonosIMTUYKOr M EKOHOMCKOI OKpYXeka, Kpajibu edekTn Ha dpuHaHcujcku nonoxaj pyne, pesyntate
nocrnoBaka U HoBYaHe TOKOBE HE MOTy Ce MOoy3[aHo MPOLEHUTU Ha A4aTyM u3BeLlTaja.
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Bes ob3upa Ha rope HaBefleHO, CaHKLUMje MOry umaTtun 3HadvajaH HeraTtusaH yTuuaj Ha pyny, ykrbydyjyhu,
anu He orpaHu4daBajyhu ce Ha:

e orpaHuyerwa y npucTyny MehyHapoaHUM (OUHAHCU[CKUM TpPXUWTAMMA W TpaHcakuvjama Yy
amMepuyKkMM gonapuma;

e nopemehaje ogHoca ca gobasrea4ymma, KynumMmMa v gpyrum nocrioBHUM NapTHEPUMA;

e OTeHUMjarnHa CcMakeHa npuxodga M NpodUTabunNHOCTU ycnea OrpaHUYEHUX TProBUHCKUX
aKTUBHOCTU; U

e oOnepaTvMBHE M3a30Be, yKIbydyjyhn nopemehaje y naHuy cHabgeBawa u noBehaHe TpOLUKOBE
Be3aHe 3a HabaBky cvpoBe HadTe, onpeme 1 ycnyra.

pyna HacTaBrba ga akTMBHO MpaTu pa3Boj, capahyje ca OFAC-om 1 gpyrum peneBaHTHUM opraHuMa u
crnpoBogu Mepe ybnaxaBarba YCMepeHe Ha OfpxaBakbe KOHTMHyuTeTa nocrnoBawa. [pyna Takohe
capahyje ca cBojuM akuuMoHapuma, ykrbydyjyhn Bnagy Penybnuke Cpbuje, kako 6u ce npoHaluna
ogrosapajyha peluera 3a TpeHyTHY cutyauujy n obesbeanna ayropovyHa ogpKMBOCT NOCIOBaHa.

Y npunpemn puHaHCUjCKMX U3BeLUTaja MpUMEH-eHa je NpoLeHa pyKoBOACTBa Yy nornefy CTanHoCTu
nocnosata. lNMornegatv HanoMeHy 2.1. 3a nojawrere.

Hana 30. jyHa 2026. roanHe OFAC je nsgao nocebHy nuueHuy (nuueHua 6p. MUL-2025-1447098-7) kojom
ce ognaxe nyHa npumeHa caHkuuvja oo 31. jyna 2026. roguHe.

3. NMH®OPMALUJE O CETMEHTUMA

Y HacTaBkKy cy npe3eHToBaHe MHdopMaLuuje o NOCHOBHMM cermeHTUma ['pyne 3a nepuog o4 WecT Meceum
Koju ce 3aspmno gaHa 30. jyHa 2026. n 2025. roguHe. ocnoBHM CErMEHTU Cy KOMMOHEHTE Koje y4ecTBYjY
y MOCMOBHMM aKTMBHOCTMMA WM MOTy AOHETW Mpuxo4e UM pacxode, Ynju MOCMOBHW pes3ynTaTt pedoBHO
npatu rmaeBHu goHocunay, Oanyka (F0O) n 3a koje nocToje 3acebHe nHaHCKHjcke MHopMaumje.

MocnoBHe akTuBHOCTWM [pyne opraHW3oBaHe Ccy Yy [OBa rnaBHa nocroBHa cermeHTta: Upstream wu
Downstream.

Upstream (uctpaxunBane 1 npoussoarwa) obyxsarta criegehe onepauumje pyne: ncrpaxueame, passoj
npoussogHa CUpoBe HadTe 1 NPUPOAHOT raca u HadTHY cepeucu. Downstream (npepaga 1 MapKeTUHT)
obyxBaTa npepafy cmpoBe HadTe y HapTHe AepuBaTe, Te HabaBKy, NPOAajy U TpaHCMNOPT cMpoBe HadTe
n HadTHMX pepvBata. KopnopatuBHa agMuHucTpauumja, EHepreTuka u neTpoxemujcka Npovs3BoAH-a
npeseHToBaHM cy y okBmpy Downstream cermenTa.

Cekumja EnnmnHaumje obyxearta envMmumHaLmje 1 gpyre Kopekuuje y Besu ca npogajom namehy cermeHaTta
W HepeanuaoBaHe NpoduTe HacTane npeTexHo of npojaje cupose HadpTe U HadpTHUX aAepuBara.
Mpuxogwn og npofaje nameny cermeHaTa 3acHMBAjy ce Ha NPOLUEHEHUM TPXULLIHUM LieHama.

EBITDA npeactassa EBITDA-y [pyne. PykoBoactBo Bepyje ga EBITDA npefncraerba KopuctaH
nokasaTtesb Tekyher nocnoBawa [pyne jep odpaxaBa TpeHn pesyntata 0e3 npukasvBawa yTuuaja
oppehenux Tpowkoea. EBITDA ce geduHuwie kao fobutak npe Tpollka Kamarta, Tpollka nopesa Ha
[obut, amopTu3auuje, HETO MHAHCUjCKUX Mpuxoda (pacxoga) u OCTanMx HeonepaTMBHMX npuxoda
(pacxopa). EBITDA je popaTHu domHaHCMjcku nokasaTesb, koju ce He 3axTeBa npema MCOU, a koju
PYKOBOACTBO KOPUCTU Aa OLEHW YCMELUHOCT NOCoBama.
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PesyntaTun nsBewTajHUX cermeHarta 3a nepuop, og WecT Mmeceumn Koju ce 3aspumo gaHa 30. jyHa 2026.

rognHe gatu Ccy y nperneny KOjI/I cnegu:

Mpepana n MapkeTUHr

UctpaxuBarwse u [pepanaun

npoussoawa MapkeTuHr lNMeTtpoxemmja EnumuHaumje YKynHo
lMocnoBHU Npuxoa cermeHTa 27.405.590 160.907.577  11.316.241 (27.910.958)171.718.450
MehycermeHTHU 26.166.807 1.744.151 - (27.910.958) -
EkcTepHu 1.238.783 159.163.426  11.316.241 - 171.718.450
Kopurosana EBITDA (cermeHTHM
pesynTar) 17.960.209 18.091.236 (917.127) - 35.134.318
AmopTusauuja (7.896.575) (6.397.745) (383.132) - (14.677.452)

Tpolwak o6e3Bpehera N NpoMeHe Ha
dep BpegHOCTU OCHOBHMX CpeacTaBa

(HanomeHa 20) (6.153.750)  (278.501) -
Yaeo y rybuTky 3ajeQHUYKMX ynarama - (305.226) -
HeTo rybutak Ha KypCHUM pasnvkama (392.549)  (311.309) (18.477)
®PuHaHCKjCkN pacxoam, HETO (393.264) (488.517) (3.467)
Mopes Ha pobut (138.549) (2.226.590) 8.282
CermeHTHU aobuTak/(rybuTak) 2.984.394 8.371.534 (1.513.818)

(6.432.251)
(305.226)
(722.335)
(885.248)

(2.356.857)

9.842.110

Peayntatn usBelTajHUX cermeHaTta 3a nepuoj of, WwecTt Mecela koju ce 3aspwumno gaHa 30. jyHa 2025.

rogvHe Jatu cy y nperneay Koju crnegu:

Mpepaga u MapKeTUHT

UctpaxuBarwse u [pepanaun
npousBoawka MapkeTuHr MeTtpoxemuja

EnumuHaumje YKynHo

[MocnoBHU Npuxod cermeHTa 23.713.397 137.538.287 9.290.760 (24.725.919)145.816.525
MehycermeHTHM 23.130.600 1.595.319 - (24.725.919) -
EkcTepHu 582.797 135.942.968 9.290.760 - 145.816.525

KopurosaHna EBITDA (cermeHTHU

pesynTar) 14.859.143 (595.876)  (4.071.653) - 10.191.614

AmopTusauuja (7.675.755) (6.663.581) (401.403) - (14.740.739)

Yaeo y Aobutky 3ajeQHUYKuX ynaraka - 527.476 - - 527.476

HeTo rybutak Ha KypCHUM pasnvkama (248.517)  (357.342) (7.992) - (613.851)

®PuHaHCKjCkN pacxoam, HETO (289.177)  (820.140) (1.618) - (1.110.935)

Mopes Ha gobut (8.219) 1.417.251 (32.616) - 1.376.416

CermeHTHU gobuTak/(rybuTak) 7.478.727 (6.421.265) (4.663.677) - (3.606.215)

KopuroesaHa EBITDA 3a nepuog oa Tpu v wect meceum koju ce 3aspwmno 30. jyHa 2026. n 2025. rognHe

ycarnalleHa je y Tabenu vucnog;

Mepuop oa Tpn meceua [epuop of wecT meceumn
Koju ce 3aBpwumo 30. jyHa koju ce 3aBpwumo 30. jyHa

2026 2025 2026 2025
Heto nobutak/(ryburak) 3a nepmog 7.049.998 (5.103.897) 9.842.110 (3.606.215)
Mopes Ha gobwut 1.607.017 (1.890.394) 2.356.857 (1.376.416)
®urHaHcuKjckn pacxogu 817.843 750.825 1.399.492 1.575.674
durHaHcujckn npuxoamn (248.260) (212.702) (514.244) (464.739)
TpowkoBy amopTm3auuje 7.347.805 7.481.847 14.677.452 14.740.739
Ynaeo y (4obuTky)/rybutky 3ajeqHnYKux ynarama 393.008 48.496 305.226 (527.476)
HeTo rybuTtak Ha KypCHUM pasnukama 700.640 547.210 722.335 613.851
Ocrtanu (npuxogu)/pacxogn, HeToO 6.244.393 49.804 6.000.430 (1.240.449)
OcTanu HeonepaTUBHU pacxoaun, HETo 193.708 2.125 344.660 476.645
Kopurosana EBITDA 24.106.152  1.673.314  35.134.318 _ 10.191.614
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YTuuaj rmaBHuX jegHokpaTHUX ctaBku 1 pesyntaTta XWUI NeTtpoxemuje Ha pesyntar [pyne

Y uurby Oorber pasymeBaka OCHOBHUX YydumHaka [pyne, Tabena y HacTaBky NpeacTaBrfba aHanmay
KOHCONMAOBaHOr pe3yntarta 3a nepuoj of LWecT Meceua koju ce 3aspLumo aaHa 30. jyHa 2026. ogHOCHO
30. jyHa 2025. Y aHanu3n je npukasaH pesyntaT [pyne npe jegHOKpaTHUX CTaBKU Koje ce OAHOCe Ha
TpowkoBe obGesBpefena, kao u pesynrtat [pyne 6e3 ytuuaja pesyntata XWI lNeTpoxemuje, wTo je
YBPLUTEHO y KOHCONUAOBaHW pe3ynTtar [pyne.

TpowkoBn obesBpehera ogHOCE Ce MapKeTMHLUKA cpeactBa Yy komnanuju leTtpon byrapcka v Ha
cpencTtBa 3a HadpTy M rac y npuepegHoMm apywTey NeTpon PymyHuWja, Kao WTO je HaBegeHOo Yy HanoOMeHHU
9 y3 koHconuaoBaHe hUHaHCUKjCKke n3BeLlTaje.

Mepuop on wect meceumn
Koju ce 3aBpmo 30. jyHa

2026 2025
[ob6uTtak/(l'ybutak) Mpyne 3a nepuop 9.842.110 (3.606.215)
O6esBpehere cpeactea y apywtsy Netpon Byrapcka (HanomeHa 9) 273.135 -
O6esBpehere cpeactasa y apywtey Netpon PymyHuja (HanomeHa 9) 6.046.607 -
EdekaT nopesa Ha oobut (1.156.075) -
Hob6uTtak/(ryéuTak) Npyne 3a nepuog npe ryébuTtka og o6esspehema 15.005.777 (3.606.215)
Nyoutak XWUIM MNMeTpoxemuje 1.513.818 4.663.677
Do6butak Npyne 3a nepuoa npe ryobutka on o6esspehera n
ryouTtka XU Metpoxemuje 16.519.595 1.057.462

Tokom nepuoga oA wecT meceumn koju ce 3aepumo 30. jyHa 2026. roguHe, 'pyna je npusHana ryoutke no
OCHOBY 06e3Bpeferta MMOBMHE Koje Ce OQHOCE Ha HEeHO nocroBawe y PymyHuju n bByrapckoj.

O6esBpehere Koje ce oaHocu Ha PymyHujy y nsHocy oa 6.046.607 PCL (HanomeHa 9) npeacTtasrba
aXypupaHy npoLeHy HadoKHaauMBOr M3Hoca, y3umajyhm y o03up ycroBe MOTNUCAHOr KynonpoaajHor
yroBopa (HanomeHa 27). O6e3Bpehete koje ce ogHocu Ha HUC TMetpon bByrapcka y nsHocy og 273.135
PCL oppaxaBa axypupaHy NpoLeHy HagoKHaaUBOr U3Hoca, yaumajyhu y 063up npomeHe HETO MMOBUHE
Koja je npeAMeT TpaHcakuuje, kao 1 NoCcreauyHun yTulaj Ha NpoLeHEeHy HakHaay.

OBe npoueHe ce 3acHMBajy Ha UHpopMaLumjama 1 nNpoLieHamMa Koje Cy AOCTYMNHE Ha JaH M3BeELUTaBaka 1
Mory 6uTn peBmaupaHe Kako npegmeTHe TpaHcakumje byay Hanpegosane.

lMpoaaja HadTe, raca n HapTHUX gepuBaTta, NETPOXEMUjCKMX NPOM3BOLA, NpoAaja enekTpuiHe eHepruje,
npuxogu No OCHOBY 3akyna u ocTtane npogaje obyxeaTajy criegehe:
Mepuopn on wecTt meceun Koju
ce 3aBpwmo 30. jyHa

2026 2025

Mpoaaja cupose HadbTe 4.396.805 71.736
Mpoaaja npupoaHor raca 369.474 78.543
Benenpodaja 369.474 78.543
Mpoaaja HacbTHUX AepuBaTa 144.868.873 124.986.268
Manonpodaja 54.429.838 52.045.885
Benenpodaja 90.439.035 72.940.383
lMpogaja neTpoxeMujckMx Nnponseoaa 11.267.417 9.253.782
Mpopaja enekTpudHe eHepruje 485.943 271.649
Mpuxoawn of 3akyna 217.691 194.278
Ocrana npogaja 10.112.247 10.960.269
Mpopaaja ykynHo 171.718.450 145.816.525

OcrTana npofaja ce yrnaBHOM OAHOCU Ha NpoAajy AOMYHCKOr acopTMMaHa Ha GEeH3MHCKUM cTaHuuama y
n3Hocy of 6.341.925 PC[ (2025. roguHe: 7.842.517 PC[1).

Cse yroBopHe ob6aBe3e Koje ce 0JHOCe Ha Kyrnue UCNyHheHe Cy Y TPEeHYTKY Kafa Kynal, CTeKHe KOHTPOny
Hag npeaMeTHOM MMOBMHOM, a [pyna UCMyHW CBOjy YrOBOpeHy oGaBesy.
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4. FTOTOBMHCKU EKBUBAJIEHTU U TOTOBUHA
30. jyn 31. peuembap
2026 2025
loToBMHa y 6aHum n BnarajHa 7.651.776 7.205.585
HenosuTtun ca pocnehem go 3 meceua 21.390.691 22.956.223
Octana HoBYaHa cpeacTea 2.891 3.386
[(0TOBMHA ca orpaHMYeHUM pacnosiarakem 357.811 354.910

29.403.169 30.520.104

dep BpeaHOCT rOTOBUHCKMX EKBUBAreHaTa 1 roToBuHe NpUBKHO je jeaHaKa HUXO0BOj KbMIroBOOCTBEHO]
BpPEeOHOCTW.

[oTOBMHa Cca orpaHMYeHUM pacronarakeM YKIibyyyje NpMBpPEMEHO 3aMp3HyTa cpeacTBa Ha GaHKOBHOM
padyHy y byrapckoj, y cknagy ca ogfykoM HauuoHanHor HaganexHor opraHa y byrapckoj a y Besu ca
CcnpoBoOfNeweM pecTpUKTMBHUX Mepa EY. lNpuBpegHO ApywTBO akTMBHO capahyje ca CBOjUM NpaBHUM
CaBeTHMLMMa Ha OTKNakaky OBUX OrpaHudera u omoryhasamy kopuwhena cpeacrasa.

5. KPATKOPOYHU ®UHAHCUJCKU NMITACMAHU
30. jyn 31. peuembap
2026 2025
KpaTkopo4Hu KpeauTu 21.511 37.165
MuHyc ucnpaeka epedHocmu (2.180) (2.180)
19.331 34.985

dep BpeaHOCT KpaTKOPOUHNX PMHAHCUKjCKNX NiacMaHa NpUOMXKHO je jeaHaKa HhUXO0BO] KibUrOBOLCTBEHO)
BPEOHOCTMW.

6. NMOTPAXUBAHA NO OCHOBY NPOOAJE U OPYITA MOTPAXUBAHKA
30.jyn 31. peuembap
2026 2025
MoTpaxuBawa Mo OCHOBY Npoaaje 24.764.516 27.908.744
OcTtana noTtpaxuvBara 76.723 81.967
Ucnpaska spedHocmu rnompaskuearba ro ocHosy npodaje (7.051.234) (7.287.871)
Ucnpaska spedHocmu ocmarnux rnompaxusara (28.296) (30.193)

17.761.709 20.672.647

PykoBogctBo ['pyne pedoBHO UCNUTYje KpeaAUTHW KBanuTeT noTpaxunBaka No OCHOBY Npodaje u octana
noTpaxwueara y3umajyhu y 063mp ctapocHu npodun NoTpakmBaka Kao U BPEMEHCKU NePUO NOCITOBHOT
ogHoca ca [‘pynom.

PykoBoOACTBO Bepyje Aa Cy HeucnpaBibeHa noTpaxueara No OCHOBY NpoJaje M ocTanmx noTpaxueama y
MOTNYHOCTW HagoKHaAMBa.

KH-MroBoACTBEHM U3HOCKM MOTpaXKuMBaka MO OCHOBY Npofaje v gpyra notpaxueawa [pyne Hajpehum
OEenoMm Cy U3pakeHun y aAuHapuma.

7. 3AJIUXE

30. jyn 31. peuembap

2026 2025

Cupoea HadTa 35.517.424 13.981.138
HadpTHn gepumBatu 33.207.916 19.341.142
MaTtepujan 10.228.077 9.512.526
OcTtano 1.391.409 1.455.893
Muryc: Ucnpaska epedHocmu (5.114.453) (5.143.451)

75.230.373 39.147.248
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HUC lNpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe (hMHaHCUjCKe n3BellTaje 3a nepuon
oA WecT Mmeceum Koju ce 3aBpwmo aaHa 30. jyHa 2026. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

8. OCTAINA OBPTHA UMOBUHA

30. jyn 31. peuembap

2026 2025

[atn aBaHcK 1.132.482 3.415.521
MoTpaxusara 3a NAB 389.837 120.031
PasrpaHuyenn M4B 2.837.597 1.298.915
YHanpeq nnaheHun TpoLKoBun 382.730 251.405
YHanpeq nnaheHun TpoLKoBW LapuHe 103.980 101.351
YHanpeq nnaheHa akumsa 6.502.060 3.107.734
OcTtana KpaTKOpO4Ha NoTpaxvBara 8.018.979 8.195.797
Muryc: Ucnpaska epedHocmu (7.508.198) (7.503.683)

11.859.467 8.987.071

PaarpaHnyeHn nopes Ha gopaTty BpPeAHOCT ca cTakeM Ha gad 31. jyHa 2026. roguHe y M3HOCY oA
2.837.597 PC[L (31. peuembpa 2025. rogmnHe: 1.298.915 PC[l) jecte nope3 Ha pgopaTy BPEOHOCT Y
NpUMIbEHUM pakTypama Koje ce eBuaeHTUpajy y Tekyhem obpayyHckoM nepuogy, a npaso Ha ogbutak
NpeTXo4Hor nopesa ce ocTBapyje y HapeaHoM obpadyHCKOM nepuoay.

YHanpeg nnaheHa akumsa Ha gaH 31. jyHa 2026. roguHe y usHocy of 6.502.060 PC[ (31. peuembpa 2025.
roguHe: 3.107.734 PC[]) ogHocu ce Ha akuu3y nnaheHy 3a rotoBe nNpomsBode KOoju ce 4yBajy Yy He-
aKLUM3HOM CKMaguwwTy M Ha akumsdy nnaheHy 3a yBO3He MPOM3BOAE KOje ce KOpWUCTe Yy Aarbem npouecy
nponsBogh-e 3a wTta he cpeactea 6utn BpaheHa y 6nuckoj 6yayhHocTu.
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HUC lNpyna

HanomeHe y3 nepuognyvHe caxete KOHconmaoBaHe (blechujcxe I/I3BELIJTaje 3a nepuop o wecT meceuu KOjVI ce 3aBpLuno AaHa

30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)

9. HEKPETHUHE, MOCTPOJEHA U ONPEMA

Ha paH 1. jaHyapa 2026.
HabasHa BpegHoCT
WcnpaBka BpeaHocTH 1 obe3Bpehene
HeoTnucaHa BpeagHocT
Mepuopa 3aBpuweH 30. jyHa 2026.
MMoBehawa
MNpomeHe Ha pesepBucakMma 3a 06HaBIrbare NPMPOAHMX pecypca
O6esBpehetba (HanomeHa 20)
AmopTusauuja
MpeHoc ca MHBECTULIMOHMX HEKPETHMNHA
lMpeHoc Ha cTanHa cpeacTaBa HaMeleHa npoaaju
Otyhewa n otnucn
OcTanu npeHocu
TpaHcnauuoHe pesepse

Ha paH 30. jyHa 2026.

HabaBHa BpegHoCT

WcnpaBka BpegHoCTH 1 obesspehere
HeoTnucaHa BpegHocT

Ocrane HekpeTHuHe,
CpepcTBa 3a CpepcTBa 3a HeKpeTHUHe, nocTpojetra u
npousBoawy  CpepcTtBa 3a MapKeTUHr 1  NOCTpojeHa U onpemay
HadpTe 1 raca npepagy  AUCTpUOYLMjy onpema npunpemu YKynHo
299.265.216 195.730.709 90.057.695 17.638.578 35.444.290 638.136.488
(139.354.096)  (103.927.380) (46.114.466) (10.066.808) (2.161.885) (301.624.635)
159.911.120 91.803.329 43.943.229 7.571.770 33.282.405 336.511.853
11.505.490 1.296.781 3.352.576 328.610 (5.035.759) 11.447.698
149.327 - - - - 149.327
(2.557.128) - (273.135) - (3.598.666)  (6.428.929)
(7.549.546) (4.613.227) (1.504.487) (262.793) - (13.930.053)
18.513 - - 28.621 - 47.134
- - - (2.457) - (2.457)
(62.755) (1.334) (13.202) (10) (5) (77.306)
(43.950) (173) (559) 670 (70.716) (114.728)
(128.682) - (45.809) - (97.019) (271.510)
161.242.389 88.485.376 45.458.613 7.664.411 24.480.240 327.331.029
311.040.423 197.196.085 93.119.667 17.845.316 30.148.424 649.349.915
(149.798.034)  (108.710.709) (47.661.054) (10.180.905) (5.668.184) (322.018.886)
161.242.389 88.485.376 45.458.613 7.664.411 24.480.240 327.331.029

pyna je Ha gaH 30. jyHa 2026. roguHe n3spLunna nNpoLeHy nHamkatopa obesspefera MMOBUHE jeguHuua Koje reHepuuy rotouHy ("JIT"). Y cknagy ca oBum
npoueHama, pyna je npusHana Tpowak obe3Bpehera y nsHocy og 6.428.929 PC[l. Obe3Bpehere ce yrnaBHOM OAHOCU Ha MapKeTUHLLIKa cpeacTBa 273.135
PC[, cpencrtea 3a npousBoawy HadTe v raca 2.557.128 PC[] v cpefcTBa y usrpagrm y OKBMpY cermeHTa Hadpte nraca 3.489.479 PC[1 u ogpaxkaBa ungukaumje
[a Cy oYeKknBaHW HagOKHaAMBU U3HOCU OBUX CpeacTaBa HWDKM Of HMXOBUX KHMIOBOACTBEHMX BpeaHocTu (HanomeHa 3 u 20). OBe npoueHe nogpasymeBajy
3HavajHO npodhecnoHanHo pacyhmeake 1 NOANOXHE cy TeKyRMM NOHOBHUM NpoLieHama.
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HWUC lNpyna

HanomeHe y3 nepunoanyHe caxeTte KOHconmaoBaHe d)VIHaHCI/IjCKe VI3BEI.IJTaje 3a nepuona

o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

10. NPABO KOPULUREHLA CPEACTABA

KpeTara Ha npaBy kopuhera cpectaBa 3a nepuop o WecT Meceum Koju ce 3aspuno Ha aaH 30. jyHa

2026. roguHe npukasaHa cy y Tabenu ucnog:

MocTpojersa
3emrbuwite HekpeTHnHe M onpema Bo3una YkKynHo
Ha paH 1. janyapa 2026. roguHe 99.340 1.051.238 571.782 1.941.243 3.663.603
Moeehawa 5.982 6.494 38.837 65.039 116.352
AmopTusaumja (5.132) (99.190) (106.697) (156.669) (367.688)
OTtyhemwa - (161.400) (61) (62.580) (224.041)
Edekat moandumkaumje yrosopa u
npomMeHa y npoleHama - - - (262) (262)
TpaHcnaumoHe pesepBe (2.405) 140 - 9 (2.256)
Ha paH 30. jyHa 2026. roanHe 97.785 797.282 503.861 1.786.780 3.185.708
11. OCTAIA CTATHA UMOBUHA
30. jyn 31. peuembap
2026 2025
[laTn aBaHcK 3a OCHOBHa cpeacTea 1.262.400 1.527.977
YHanpepn nnaheHu TPoLLKOBU 48.938 56.818
Ocrana cpencrtea 891.766 921.728
MuHryc: ucnipaska epedHocmu ocmajsie UMOBUHE (272.841) (273.895)
MuHryc: ucnpaska epedHocmu damux agaHca (183.952) (183.948)
1.746.311 2.048.680

12.
OOCTMEBA 1O roAvHY OAHA

KPATKOPOYHE ®MHAHCUJCKE OBABE3E U IEO IYTOPOYHUX OBABE3A KOJU

Ob6aBese 3a kamaTty
[eo gyropovHux KpeaguTa Koju gocnesa Ao jeaHe roguHe
(HarnomeHa 16)

13. AOOBABJbAYU N OCTAJIE OBABE3E M3 NMOCIIOBAHKA

Ob6aBe3e npema gobaBrbavmma
O6aBese 3a anBuaeHay
OcTtane obaBese 13 nocrnoBaka

14. OCTAIJIE KPATKOPOYHE OBABE3E

YroBopeHe obaBe3e Npou3nLLINe U3 YroBopa ca Kynuuma
- [NpumrbeHn aBaHcK
- [porpam nojanHocTy kynaua
- PasrpaHuyeHu npuxoam

Ob6aBe3e npema 3anocneHmma

Octane kpaTkopoyHe HeduHaHcujcke obaBese

30. jyn 31. peuembap
2026 2025
166.185 128.572
17.710.335 19.245.155
17.876.520 19.373.727
30. jyn 31. peuembap
2026 2025
13.151.556 11.240.739
5.844.191 5.844.191
1.550.868 1.646.441
20.546.615 18.731.371
30. jyn 31. peuembap
2026 2025
3.646.779 2.092.821
920.613 804.379
103.769 75.828
5.413.257 3.615.606
202.678 454.620
10.287.096 7.043.254
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HWUC lNpyna
HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe puHaHCUjCKe U3BeLLTaje 3a nepmon,
o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

Mpuxon y usHocy of 1.827.972 PCL koju je npusHat y Tekyhem un3ewtajHom nepuogy (30. jyHa 2025.
roauHe: 4.841.977 PC[l) oaHocu ce Ha yroBopeHe obaBese Ha faH 1. jaHyapa 2026. roguHe, of yera ce
1.554.505 PC[ (30. jyna 2025. roguHe: 4.352.061 PC[l) oaHocu Ha aBaHce u 273.467 PC[ (30. jyHa
2025. roguHe: 489.916 PC[1) Ha nporpam nojanHocTy Kynaua.

15. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OOBUT
30. jyn 31. peuembap
2026 2025
O6aBe3a 3a pygHy peHTy 489.979 501.157
naB 5.283.242 2.464.268
ObaBesa 3a akumse 7.377.552 3.403.527
HakHapa 3a pobHe pesepse 318.936 128.631
Ob6aBese 3a LuapuHy 190.046 7.499
HakHaga 3a eHepreTcKy ehukacHocT 37.510 15.063
O6aBese 3a ocTare nopese u Takce 2.189.293 824.949
15.886.558 7.345.094
16. OYropoO4yHE ®MHAHCUJCKE OBABE3E
30. jyn 31. gpeuembap
2026 2025
BaHkapcku kpeantu 42.746.016 46.392.417
Octane gyropoyHe obaBese 904.530 897.946
Munyc: Texkyhe docrniehe Oy20poyHUX ¢huHaHcujckux obagesa
(HaromeHa 12) (17.710.335)  (19.245.155)
25.940.211 28.045.208

MpomeHe Ha o6aBesama pyre no ocHOBY GaHKaPCKMX KpeauTa npukasaHe Cy Kao LTO crieau:

2026 2025

Ha gaH 1. jaHyapa 46.392.417 65.159.107

Mpunueu 892.654 -
Oanueu (4.581.490) (4.969.660)

HemoHeTapHe TpaHcakuuje 8.072 17.792

KypcHe pasnuke 34.363 88.338

Ha gaH 30. jyHa 42.746.016 60.295.577

BaHkapcku kpedumu

Mepuopn oA wecTt meceum Koju ce

3aBpwuo 30. jyHa

30. jyn 31. peuembap

2026 2025

YKynHo 6aHKapCcKu KpeanTu 42.746.016 46.392.417
Tekyhe pocnehe (17.710.335)  (19.245.155)

25.035.681 27.147.262

[ocnehe 6aHkapckux KkpeauTa:

30. jyH 31. peuembap

2026 2025

Usmehy 1 1 2 rognHe 9.621.464 6.323.800
Usmehy 2 n 5 rognHa 15.296.162 20.578.503
Mpeko 5 roguHa 118.055 244.959
25.035.681 27.147.262

KHMroBoACTBEHM M3HOCKU MO OCHOBY GaHKapCKMX kKpeauta y nsHocy of 42.746.016 PC[L (31. peuembpa
2025. roguHe: 46.392.417 PC[1) nspaxenu cy y sanytn EYP.
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HWUC lNpyna

HanomeHe y3 nepunoanyHe caxeTte KOHconmaoBaHe dJVIHaHCI/IjCKe VI3BEI.IJTaje 3a nepuona

o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

pyna HaBegeHe obaBese no kpeautuma nnaha y cknagy ca YyroBOpeHOM AMHaMWKOM, OOHOCHO CXOOHO
yTBphlEHNM aHyuTeTHMM nnaHoBuma. [pyna je yroBopuna ca nosepuoLmma (OUKCHE U MPOMEHIbMBE
kamaTtHe ctone. [lpomeHrbuBe kamaTHe cTone BesaHe cy 3a Eypubop. PykoBoacteo o4ekyje aa he Npyna
6uTtn y moryhHocTu Aa cBe yroBopeHe obaBese No KpeauTMMa UCMyHU y ckragy ca yTepheHnM pokoBuMma.

YroBopn o kpeauTy cagpxe dUHaHCUjCKe KOBEHaHTe Koje 3axTeBajy ga [pyna ogpxasBa OOHOC
KOHCONMOOBaHOr 3aayXmBaka npema koHconuaosaHoj EBITDA (HanomeHa 3). PykoBoacTBo Bepyje aa je
pyna ycarnaweHa ca HaBegeHnm KoBeHaHTama Ha gaH 30. jyHa 2026. u 31. geuembpa 2025. roguHe.

Ocrtane gyropo4yHe obaBese y msHocy of 904.530 PC[ (31. meuembpa 2025. rogmnHe: 897.946 PC[)

yrnaBHOM ce oaHoce Ha o6aBese Mo OCHOBY KOpMopaTUBHKX 06Be3HMLa.

17. OBABE3E MO OCHOBY 3AKYMNA
30. jyn 31. peuembap
2026 2025
[yropoyHe obaBe3e No OCHOBY 3akyna 1.432.118 2.063.674
Tekyhe obaBe3e No OCHOBY 3akyna 893.015 1.150.161
2.325.133 3.213.835

M3Hocu npusHaTi y okBUpY BunaHca ycnexa:

Mepwop of wecT meceum Koju
ce 3aBpuwmo 30. jyHa

2026 2025
TpoLuKkoBM kKamaTa (yKibydeHn y pmHaHcumjcke pacxone) (HanomeHa
23) 61.446 73.579
TPOLUKOBM KOju Ce OQHOCE Ha KPaTKOPOYHM 3aKyn U ocTane NM3unHr
yroBope Koju cy u3yseTtu us npumeHe MCoOU 16 38.513 59.858
TpoLUKOBM KOju Ce OAHOCE Ha 3aKyn cpeAcTaBa Marie Bpe4HOCTU Koja
HUCY NpUKasaHa Kao KpaTKOPOYHY 3aKyn 37.148 35.643
TpoLukoBM Koju ce ogHoce Ha BapujabunHa nnahara 3akyna koju
HUCY YKIbydeHun y obasese 3a 3akyn 1.259.061 1.226.135

Kpetarwa Ha obaBe3ama ['pyne no ocHOBY Nu3nHr obaBesa npukasaHe Cy Kao LUTO crieau:

Mepuop oA wecTt meceum Koju ce
3aBpuwumo 30. jyHa

2026 2025

Ha paH 1. janyapa 3.213.835 3.554.987
Oanueu (670.155) (507.830)

HemoHeTapHe TpaHcakuuje (214.860) 204.076

KypcHe pasnuke (3.687) 6.706

Ha paH 30. jyHa 2.325.133 3.257.939
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HWUC lNpyna

HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe puHaHCUjCKe U3BeLLTaje 3a nepmon,
o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)
18. TPOLUKOBU NPOU3BOAHKE, MPEPAOE U TPOLUKOBU OCTAJE NPOOAJE

Mepuopn on Tpn meceua koju ce Tlepuopn on wect meceuu

3aBpwuo 30. jyHa

Koju ce 3aBpumo 30. jyHa

2026 2025 2026 2025

TpoLIKOBM 3aM0OCNEHNX 3.969.977 3.834.388 7.804.157 7.467.659
TpolukoBM MaTepujana u ocrane
onpeme (13y3eB HabaBku HadTe, raca
1 HadpTHUX gepvBaTa) 1.018.280 1.005.810 1.898.352 1.959.578
TpoLuKoBM oapKkaBaka U Nonpasku 1.190.123 1.040.082 2.180.729 2.186.802
TpoLIKOBYM enekTpudHe eHepruje 3a
darby npogajy 19.480 21.680 24.405 45.285
TpoLIKOBM eHepruje n KOMyHarHmnx
ycnyra 4.042.454 3.806.623 7.605.629 8.152.460
TpolukoBu 3awTnte 1 06e3behera 145.183 174.887 185.860 442.949
TpaHCNOpPTHN TPOLLIKOBK 185.331 187.960 344.643 362.618
Ocrano 1.779.096 2.025.293 2.641.573 3.872.393

12.349.924 12.096.723 22.685.348 24.489.744
19. TPOLWIKOBU NPOOAJE, onwitn u ADMUHUCTPATUBHU TPOLLUKOBMU

TpoLuKOBM 3aM0OCneHnx

TpowkoBu hpaHLmsepa

AfBokaTcke, peBM30OpCKe N KOHCYNTaHTCKe
ycnyre

TpoLukoBu nonpasku u Tekyher
oApxaBara

TpolukoBu pekname, MapkeTuHra u
CroH3opcTBa

TpoLIKOBM eHepruje n KoOMyHarnHux ycnyra
TpoLukoBM 3akyna

TpoLukoBu cnyxo6eHor nyTa

TpoLukoBu 3awTnTEe N 06e36ehera
TpoLuKoBM ocurypama

Ycnyre TpaHcnopTa U cKnaguwTesa
VMcnpaBska BpegHOCTM CMOPHMX
noTpaxveama

Ocrano

MNMepuopn on Tpu meceua koju Nepuopn oA wect meceuun

ce 3aBpuwmo 30. jyHa

Koju ce 3aBpwumo 30. jyHa

2026 2025 2026 2025
6.107.181  5.951.324  12.117.366 11.680.822
134.651 193.982 267.535 393.102
208.083 225.222 354.407 460.663
594.135 581.602 1.004.469  1.120.826
200.555 262.156 348.540 442.795
213.293 209.287 590.405 546.124
7.264 18.187 18.562 29.271
30.476 34.111 52.968 81.277
329.781 311.663 631.906 597.778
22.840 18.759 45.305 50.554
56.427 60.396 111.063 126.507
(5.881) (71.946) (4.916) (57.394)
793.959 967.349 1.470.129  1.876.904
8.692.764  8.762.092  17.007.739 17.349.229

Octanu Tpowkosu y nsHocy of 1.470.129 PC[ (2025. roguHe: 1.876.904 PC[]) yrnaBHOM ce ogHOCe Ha

HakHage GaHkaMma, IT ycnyre, TenekoMyHuKaLMOHe ycryre U octane ycnyre.
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HWUC lNpyna

HanomeHe y3 nepMoanyHe caxeTe KOHConuaoBaHe (PUHaAHCUjCKe U3BelUTaje 3a nepuon
o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

20. OCTAIU NPUXOAn/( PACXoAn), HETO

Mepuop on Tpn meceua koju lNepuopa oa wecT meceuu

ce 3aBpwmuo 30. jyHa Koju ce 3aBpumo 30. jyHa
2026 2025 2026 2025
KasHe 1 neHanu 110.124 64.397 292.822 35.046
Mosehawe/(yknaamwe) pesepaucama (Cyacku
CMOpOBW, 3alUTUTa XMBOTHE cpeanHe Uta.),
HeTo (15.984) (8.216) (84.063) 1.156.978
Tpowwak obe3pehera n npomeHe Ha cdep
BPEAHOCTM OCHOBHUX cpeacTaBa (HarnomeHa 9) (6.430.791) (75.493) (6.432.251) (75.493)
[o6uun no ocHoBy oTnunca obaeesa 20.636 1.276 146.050 3.377
APO — npomeHa y npeTnoctaBkama (876) - (5.083) -
HobposorbHa nnahawa 1 goHauunje (6.928) (1.144) (7.515) (10.643)
Ocrtano 79.426 (30.624) 89.610 131.184
(6.244.393) (49.804) (6.000.430) 1.240.449

21. HETO ryBuLM NO OCHOBY KYPCHUX PA3JTUKA

Mepuopn on Tpn meceua koju Nepuopa oa wecT meceuu

ce 3aBpwmo 30. jyHa Koju ce 3aBpmo 30. jyHa
2026 2025 2026 2025
Hobuun/(rybrum) no 0CHOBY KypCHMX pasnuka
N3 aKTMBHOCTU PUHaHCKpatba
- - pobuum No OCHOBY KYPCHUX pasnuka 19.902 104.121 31.462 134.347
- - rybuum no OCHOBY KYPCHUX pasnuka (600.142) (80.381)  (671.727) (229.391)
HeTo rybuum no oCHOBY KypCHUX pasnuvka u3
MOCITOBHMX aKTUBHOCTM (120.400) (570.950) (82.070) (518.807)
(700.640) (547.210)  (722.335) (613.851)
22. ®PUHAHCUJICKU NPUXOOU
Mepuopn on Tpn meceua koju Nepuopa oa wecT meceuu
ce 3aBpwmuo 30. jyHa Koju ce 3aBpmo 30. jyHa
2026 2025 2026 2025
Mpuxoau oA kamaTta Ha Aenosnte y 6aHkama 243.315 209.497 507.305 457.937
Mpuxoaun kamaTta Ha gaTe kpeaute 1.720 3.205 3.714 6.802
[obuum o pecTpykTynpara 3ajMoBa 3.225 - 3.225 -
248.260 212.702 514.244 464.739
23. ®PUHAHCUJCKUN PACXOOU
Mepuop on Tpn meceua koju MNMepuop oa wect meceum
ce 3aBpuwwmo 30. jyHa Koju ce 3aBpwmuo 30. jyHa
2026 2025 2026 2025
Pacxoau kamaTa 622.014 729.687 1.152.861 1.5623.747
'ybrum of pecTpykTypupata nosajmuua 4.816 7.619 11.297 17.792
Edekat gMckoHTOBaHa AyropovHux
pesepBucara 196.713 36.204 241.721 72.039
EdekaT guckoHTOBaka oMHaHCKUjCKNX
cpefcrasa (5.700) (22.685) (6.387) (29.410)
Munyc: kanuTanncaHa kamara - - - (8.494)

817.843 750.825 1.399.492 1.575.674

Pacxoam kamarta ykrby4yjy U pacxoge kamaTta no oMHaHCUjCKOM NU3MHIY Y n3Hocy of 61.446 PC[, 3a
nepuog o wect meceum koju ce 3aBpumo 30. jyHa 2026. roguny (73.579 PC[ 3a neprog of WwecT meceum
koju ce 3aBpwmo 30. jyHa 2025. roguHy) (HanomeHa 17).
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HWUC lNpyna

HanomeHe y3 nepMoanyHe caxeTe KOHConuaoBaHe (PUHaAHCUjCKe U3BelUTaje 3a nepuon
o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

24, NOPE3 HA OBUT

Y npeoj nonoeuHu 2025. r. HAC je nckopuctmo npaBo Nopecke KOHconuaaumje 3a nopecky roguHy 2024,
0f00peHo o cTpaHe nopeckux opraHa. Ha 6a3u nopeckor 3akoHogaBscTBa y Cpbuju koje omoryhasa rpynu
MeRycoBHO 3aBUCHUX MpPaBHMX NUUa, rae jeAHO MPaBHO NULE UMa AUPEKTHY UNMN MHOUPEKTHY KOHTPONY
oA Hajmamne 75% fa 6yne TpeTupaHa kao jequHcTBeHN 06Be3HUK nopesa Ha fobut. Cea ApyLUTBa Y OKBUPY
rpyne mopajy é6utu nopeckn obsesnuumn Penybnuke Cpbuje, n jegHom ogobpeHa nopecka KoHconuaauuja
Ce NpUMekbYje Hajmare HapegHUX NeT roguHa.

Kao pesyntaT nopecke koHconugauuje, 'pyna je nckopuctuna akymynupaHe nopecke rybutke ogpeheHmnx
3aBMCHMX ApylUTaBa 3a ymareH€ KOHCONMMAOBaHE Mopecke OCHOBMUE, LITO je AOBENO A0 3HayajHor
nopeckor kpeguta. OBa nopecka onakwimua, koja ce ogHOCK Ha nopecky roauHy (2024), npusHaTta je y
durHaHcujckoj roguHn (2025) no npujemy KoHadHe nopecke npoueHe. Edekat oBe nopecke onakwuue je
obpauyHart y cknagy ca MPC 12 — Nopes Ha obuT n eBMaeHTUpa ce y OKBUPY No3uLmje nopesa Ha Jobut
y KOHCONMAOBaHOM OunaHcy ycnexa.

EdekaT nopesa Ha gobut 3a Tekyhy roavHy v Kopekuuja nopesa Ha OoOWUT 3a NPeTXOAHY roAuHy cy
npukasaHu y Tabenu ncnog;:

Mepuop on wecTt Mmeceum Koju ce
3aBpwuo 30. jyHa

2026 2025
Mopes Ha fobuT — edbekaT 3a Tekyhy rogmHy (2.810.892) (730.226)
EdekaT nopecke koHconuvaaumje (2024) - 1.668.167
OcTane kopekuuje u3 NpeTxogHe rogmHe (6.647) -
OanoxeHn Nopeckn Npmuxoau 460.682 438.475
YKynaH nope3 Ha noour (2.356.857) 1.376.416

25. OOMEPABAHKE ®EP BPEOHOCTHU

Y nepnoguyHnM cakeTuM KOHCONMOoBaHUM (PUHAHCUjCKUM M3BeLUTajMa MHBECTULNOHE HEKPETHUHE U
dMHaHCcKjcKa cpeacTBa pacrnorioxmea 3a NpoAajy, kao u gpyra ctanHa dmHaHcujcka cpenctea n obaeese
BpegHoBaHU cy no (hep BpedHoCTU. TexHuWKke BpeaHoBawa KopuwheHe y npouecy oamepaBana dep
BpeOHOCTM CpeAcTaBa MAEHTUYHE CYy OHMMa obenofareHMM Yy KOHCONMMAOBaHMM  (OUHAHCUCKUM
n3BewTajuma Ha gaH 31. geuembpa 2025. rogmnHe. Takohe, Tokom 2026. rognHe Huje 6uno TpaHcdepa
cpeacTtasa usmehy xunjepapxuja ep BpegHoBama.

Ha pgan 30. jyHa 2026. rognHe KiUroBOACTBEHA BPEAHOCT (PUHAHCUJCKMX CpedcTaBa MpUONMXKHO je
jeQHaka HbKxoBoj bep BpeAHOCTMH.

26. NOTEHUWJAJTHE U NPEY3ETE OGABE3E
lNopesu

Mopeckn 3akoHm Penybrnvke Cpbuje 4ecTo ce pasnmMuuTo TymMaye U npegMeT Cy YecTux W3MeHa.
Tymadere MNOpeckux 3akoHa of CTpaHe MOPEeCcKUX BRacTU MOXe Ce pasnukoBaTu oA TymMayena
pykoBoacTBa ['pyne. Kao pesynTtat U3HETOr, HEKE TpaHcakuuje Mory BuTn ocnopeHe of cTpaHe NopPeCcKMX
Bnactu u Npynu moxe 6utn yTBphEeH goaatHM M3HOC nopesa, kasHu 1 kamarta. lMNepuon 3actapenoctu
nopecke obasese je neT roguHa. [Nopecke BnacTu MMajy npasa fa ogpene nnahawe HeUsMMpeHux
obaBesa y poky oA neT roguHa of, HacTaHkaobasese. PykoBoacTBo je npoueHunno Ha aaH 30. jyHa 2026.
rogvHe aa je Npyna namupuna cee nopecke obasese npema gpxxasu.

EkoHomcko okpyxere y Penybnuyu Cpbuju

MoropLare reononnTnyke cuTyaumje Kao nocneauua garoer passoja gorahaja y YkpajuHu goserno je oo
nojayaHe BONATUITHOCTM Ha POOHMM M brHaHcKjcknm TpxkMwTMMa. OBO je [OoAaTHO MojayaHO pacToM
TeH3njama Ha brimckomM MCTOKyY, ykibydyjyhn pusmke no cHabaeBae €HEepryvjoM M LIMpY pernoHarnHy
cTabunHocr.

['pyna TpeHyTHO HacTaBsba fa BPLUM NPOLEHY yTuLaja caHKLMja Ha CBOje NocroBakse.
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HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe puHaHCUjCKe U3BeLLTaje 3a nepmon,
o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

PykoBoacTBO npegy3vMmMa HeonxogHe Mepe ga o00e3beau ofpxMBOCT nocnoBawa [pyne. MehyTtum,
Oyayhe edekte TpeHyTHE EKOHOMCKE cuTyauuje Tewko je MpeaBuaeTu, a TPeHyTHa OYekMBamwa Wt
npoueHe pyKkoBOACTBa MOy Ce pa3nvKoBaTW Of CTBApHUX pesynTaTa.

3awmuma xusomHe cpeduHe

PykoBoacTBo pyne je npu3Hano pesepBucame 3a 3alTuTy X1MBOTHE CpeauHe Ha aH u3seLlTaja y UsHocy
o 292.253 PC[L (31. peuembpa 2025. rogunHe: 302.404 PC[1) Ha OCHOBY MHTEpHe NpoLeHe O
ycarnawieHocTtu ['pyne ca 3akoHckoM perynatnsom Penybnuke Cpbuje.

PykoBoacTeo [pyne cmatpa ga HOBYaHM OAMNMBW MOBE3aHW Ca NWUTakMMa 3aliTUTe XUBOTHE CpeauHe
Hehe OUTKM 3Ha4yajHO BUMLWIKM Yy OOHOCY Ha pe3epBucaHu M3Hoc. Mehytum, moryhe je ga he HaBegeHu
TPOLWKOBM 3Ha4vajHO pactm y Oyayhem nepuogy y cCnydajy [[a 3akoHCKa perynatMBa nocTaHe
pPEeCTPUKTMBHU]a.

KanumanHe obasese

Ha pan 30. jyHa 2026. roguHe [pyna nma 3akibyyeHe yroBope O HabaBLM HEKpETHWMHA, MOCTPOojeHa 1
onpeme y nsHocy oa 3.432.714 PC[ (31. geuembpa 2025. rogune: 3.177.738 PC[).

Hwnje 6uno gpyrmx 3HadajHux NnoTeHUMjanHnx n npeyseTux obaeesa pyne.
27. CTPYKTYPA ITPYNE

HenocpeaHa v kpajHia xonguHr komnanuja Npyne je JAL Macnpom. Y ogHocy Ha komnaHnujy Macnpom, HAC
je unaH pyne Macnpom Ha OCHOBY Tora LWTO MpaBHa nuua (yBpwTeEHa Y jedHy rpyny eHTuteta),
3ajegHVYKMM ydewhemM, umajy BULIe of nefeceT OACTO oA YKynHOr 6poja rnacaykvMx npaea y OCHOBHOM
kanutany OdpywTsa.

lMocnosare y Bysapckoj u PymyHuju

Tokom gpyror kBapTtana 2026. roguHe, Oa6op aupekropa ogobpuo je Npoaajy LEenoKyrnHOr BAacHUYKOr
yoena Npyne y HAC lMeTtpon PymyHuju, a pyna je 3akrbyyuna ca Kynuem yroBop O KynoBUHU yaena.

Mpouec npopaje koju ce ogHocu Ha HAC MeTpon byrapcka, kao WTo je npeTxogHo obenogaweHo, ocTaje
y TOKYy.

Peanusaumja obe TpaHcakumje 3aB1cK o Ncnykwera Baxxehnx ycnosa koju npeTxone AaTMM yroBopuma,
yKibyuyjyhmn gobunjatse HeonxoaHux nuueHumn og KaHuenapuje 3a KoHTpony ctpaHe nmosuHe (,OFAC”).
Ha pan 30. jyHa 2026. rogmHe, akTUBHOCTU KOje ce OA4HOCE Ha UCNYH-EHe OBUX YCMOBA CY Y TOKY U HUjeaHa
TpaHcakuuja Huje peanu3oBaHa.

28. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIULIUMA

Y cBpXy cacTaBrbakba OBUX NEPUOLANYHUX CAXKETMX KOHCONMAOBaHMX PUHAHCKjCKMX M3BELUTaja nuua ce
cMaTpajy noBe3aHuM YKOSMMKO jeHO Nuue MMa KOHTPOny Hag ApYruM Unm je y MoryhHOCTM Aa 3HayajHo
yTnye Ha AoHoLwewe (PUHAHCU]CKMX U MOCMOBHUX OAfnyka 3a To nuue y cknagy ca MPC 24 [MoeesaHa
npaBHa nuua.

pyna je y nepuoay of wect meceumn koju ce 3aspwmo 30. jyHa 2026. roguHe M y UCTOM nepuoay
npeTxo4He rognHe ctynana y nocrnoBHe 0gHOCE ca CBOjUM MoBe3aHWM NpaBHMM nuuuma. HajsHavajHuje
TpaHcakuuje ca noBe3aHMM MpaBHMM fMUamMa Yy HaBedeHMM MNepuoaMMa HacTane Ccy Mo OCHOBY
HabaBke/ncnopyke HaTHUX AepuBaTta 1 eHepruje.

21



HWUC lNpyna

HanomeHe y3 nepMoanyHe caxeTe KOHConuaoBaHe (PUHaAHCUjCKe U3BelUTaje 3a nepuon
o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

Ha paH 30. jyHa 2026. rogunHe n 31. geuembpa 2025. roguHe, ctane cpefcrasa (6e3 ucnpaske BpegHOCTH)
n obaBesa Mo OCHOBY TpaHCaKuuja ca noBe3aHWM NpaBHUM nuuumMa je cnegehe:

3ajegHnuKa
Nvua nop ynarawa u

3ajeAHUYKOM npuapyxeHa

Ha pan 30. jyHa 2026. KOHTPOJIOM ApywTBea
KpaTkopouHn hrHaAHCHKjCKX NracMaHu 19.491 -
MoTpaxuBaka No OCHOBY Npoaaje v apyra
noTpaxuBama 546.306 536
Ocrtana obpTHa MMOBUHa 1477 -
MHBecTUUMje y 3ajegHnYKa ynarama - 3.089.285
[lyropoyHa noTpaxmBara no OCHOBY NpoAaje u octana
noTpaxueama - 1.026.729
[obasrbaum 1 octane obasese 13 nocrnosama (2.077.885) -
Ocrtane kpaTkopoyHe obaBese (746.010) (157)
(2.256.621) 4.116.393
Ha paH 31. gpeuem6pa 2025.
KpaTKkopouHn hrHaAHCKJCKX NracMaHu 35.145 -
lMoTpaxuBaka No OCHOBY NpoAaje v apyra
noTpaxuBama 164.416 17.759
Ocrtana obpTHa MMOBUHa 1.477 -
MHBecTUUMje Yy 3ajegHNYKa ynarama - 3.394.511
[lyropoyHa noTpaxmBara no OCHOBY NpoAaje u octana
noTpaxueawa - 1.013.125
[obasreaym n octane obasese U3 Nocrnosawa (2.078.671) (188.575)
Ocrtane kpaTkopoyHe obaBese (329) (213)
(1.877.962)  4.236.607

Y nepuogy oA wect meceumn koju ce 3aspmo 30. jyHa 2026. n 2025. roanHe Hactane cy cnepgehe

TpchaKLl,Mje Ca noBe3aHuM npaBHUM nuumnmMma:

3ajegHunuKa
Nuua nop ynarawa u
Mepuopa ofa wecT Meceuu Koju ce 3aBpLUNO 3aje4HUMYKOM npuapyxeHa
30. jyHa 2026. roguHe KOHTPOJIOM ApywTBa
Mpuxoam oa npoaaje 982.464 30.586
Pacxoawn Be3saHu 3a HabGaBKy npovsBofa u ycnyra (142) (365.944)
Octanu npuxogu, HETO 715 1.110
983.037 (334.248)
Mepuopn oa wecT Meceum Koju ce 3aBpLumMo
30. jyHa 2025. roguHe
Mpuxoawn og npoaaje 437.710 90.067
Pacxoawn Be3saHu 3a HabaBKy Npov3Boaa u ycrnyra (161.353) (1.129.822)
OcTtanu npuxoau, HeTo 1.828 1.640
278.185 (1.038.115)

29. OOrAHAJN HAKOH IATYMA BUNNAHCA CTAKBLA

Csu gorahaju Koju cy ce gecunu HakoH useeluTajHor gatyma, og 30. jyHa 2026. go 28. jyna 2026. roguHe,
Kafa Cy OBM KOHCONMAOBAHU pMHAHCKjCKN n3BeLwTaju ogobpern, yaetu cy y o63ump.
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HanomeHe y3 nepunoanyHe caxeTte KOHconmaoBaHe dJVIHaHCI/IjCKe VI3BEI.IJTaje 3a nepuona

o WwecT Meceum Koju ce 3aspwmo aaHa 30. jyHa 2026. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

HUC INpyna
KoHTakT uHdopmaumje

Ceguwre pyne je:
HapopgHor gopoHTa 12,

21000 Hosu Cagp,
Peny6bnuka Cpbuja

TenedoH: (+381 21) 481 1111
e-mail: office@nis.rs

WWW.Nis.rs

OpHocwm ca nHBecTUTopUMa
e-mail: investor.relations@nis.rs
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