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HWUC Ipyna

MepuoanyHu caxxeT KOHCONUAOBaHW U3BeLWTaj 0 PUHAHCU]CKOj NO3ULMjU
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyaayquje HazHauyeHo)

MmoBuHa
O6pTHa UMOBUHA

["OTOBWHA W FOTOBUHCKWM EKBUBANEHTK
KpaTkopouhu chHaHCKjCKW NnacMaHu
MoTpaxuneatsa No OCHOBY Npogaje W Apyra noTpaxusarea
3anuxe
MpeTtnnare Tekyher nopesa Ha poduT
Ocrana o6pTHa UMOBKHA
CranHa cpefcTBa HamereHa npogaju
YKkynHo o6pTHa UMOBKHA

CranHa uMOBMHa
HekpeTHuHe, nocTpojera 1 onpema
Npaso kopuwhera cpeacTasa
MHBECTULMOHE HEKPETHUHE
l'yaBWn v ocTana HemaTepujanHa ynararwa
WHBecTUUMje y 3ajefHMYKa ynarara
MNoTpaxuearka No 0CHOBY NpPOAaje W ocTana AyropoyHa
noTpaxueara
HyropoyHu huHaHcujckn nnacmanun
OpnoxeHa nopecka cpeacrea
Ocrana cTanHa nvosmHa

YKynHo ctanHa uMoBMHa
YKynHo nmoBKHA
O6GaBese u kanutan
KpatkopouHe obaBese

KpaTkopouHe drHaHcujcke obaBese 1 aeo gyropodHux obaeesa

Kkoju focneea [0 roguHy faHa
Tekyhe obasese no ocHoBY 3akyna
[obasrbaum 1 octane obasese U3 NocnoBarba
Ocrane kpatkopoyHe obaBese
O6asese 3a nopes Ha 4obuT
OGasese 3a ocTane nopese U3y3es Nopeaa Ha [o6uT
Pesepsucara 3a ob6asese 1 TpoLLKoBe
[eo ocTanux ayropouHmx druHaHcujckux obasesa koju
Aocnesa Ao roguHy gasa
YKynHo kpaTkopouHe obaBese
[yropouHa pesepBucata u obasese
HyropoyHe huHaHchjcke obaBese
AyropouHe oBasese No ocHoBY 3akyna
OcrTane ayropouyte huHaHcujcke obasese
OpnoxeHe nopecke obasese
dyropoure obasese npema nobGaersaduma 1 octane
AyropodHe obasese W3 NnocnoBama
Pesepsucara 3a obaBese 1 TPOLLKOBE
YKynHo ayropouHa pesepBucata u o6asese
Kanutan
Akumjcku kanuTan
Pesepse
HepacnopefieHa gobur
KanuTan koju ce moxe npunucaty BnacHuumma
HOpywTtBa
Kanutan koju npunaga yqemhmmgﬁea npasa KoHTpone
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16

31. mapt  31. neuembap
2026 2025
(HepesudupaHu)
37.094.572 30.520.104
23.971 34.985
19.192.205 20.672.647
51.764.461 39.147.248
1.002 2.371.203
7.704.195 8.987.071
131.093 135.697
115.911.499 101.868.955
334.536.376 336.511.853
3.517.801 3.663.603
1.668.061 1.664.931
6.223.250 6.249.956
3.482.293 3.394.511
1.134.808 1.163.843
104.545 104.398
5.570.287 5.336.771
1.857.084 2.048.680
358.094.505 360.138.546
474.006.004 462.007.501
17.920.753 19.373.727
999 /K79 1180 161
19.688.423 18.731.371
9.987.510 7.043.254
864.898 12.877
14.868.399 7.345.094
2.359.739 2.538.201
20.255 29.176
66.709.806 56.223.861
26.916.292 28.045.208
1.772.699 2.063.674
865.999 864.962
3.979 3.975
9.135 9.125
14.350.297 14.190.785
43.918.401 45.177.729
81.530.200 81.530.200
1.014.021 1.034.247
282.287.350 279.323.541
364.831.571 361.887.988
(1.453.774) (1.282.077)
363.377.797 360.605.911
474.006.004 462.007.501
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Mpamehe HanomeHe cy cacmasHu deo 08UX MEPUOBUYHUX CaXEMUX KOHCONUADBaHUX (OUHAHCUCKUX u3gewmaja 3




HWUC lNpyna

MeproanYHM caXkeTu KOHCONUAOBAHU U3BELUTaj O YKYNHOM pe3ynTaTty

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje Ha3Ha4eHo)

Mpuxoamn o npoaaje HadbTHUX AepuBaTa, HadTe u raca
OcTtanu npuxogm og npoaaje
YKynHo npuxoau of npoaaje
HabGaBHa BpegHoOCT HadbTe, raca u HadpTHUX AepuBaTa
TpoLlikoBM Nponssoare, Npepaae 1 TPOLLKOBY ocTarne npoaaje
TpoLwkoBK Npogaje, OnwT! 1 aMUHUCTPATMBHU TPOLLKOBU
TpolikoBK TpaHcnopTa
TpoLukoBM amopTunsaumje
TpolikoBM nopesa u3y3es nopesa Ha Joout
TpoLukoBM UCTpaxunsara
YKynHo nocnoBHu pacxoau
OcTtanu npuxogu/(pacxoam), HeTO
MocnoBHu gobuTtak/(ryburak)
Ypaeo y gobutky/(rybuTtky) 3ajegHnyknx ynarawa
HeTo rybutak Ha KypCHUM pasnukama
durHaHCKjcKkM Npuxoam
durHaHCKU|CKN pacxoam
YKynHo octanu pacxoau

[o6uTak/(ryéuTtak) npe onopesnBama
Tekyhu nopes Ha gobuT
OpnoxeHn Nopecky NpUxoam

Mope3 Ha poburt

HeTto po6uTtak/(ry6uTak) 3a nepuop

YKynHo ocTanu pesynrat

CraBke Koje HakHagHo Hehe 6uTu npusHaTe y Oo6UTKY/(rydbuTky)
Hobuun/(M'ybrum) no OCHOBY ynarawa y MHCTPYMEHTE Kanutana

CtaBKe Koje Mory HakHagHoO 6MTu npusHaTe y ryouTky
N'ybuum no ocHoBy nNpesofera MUHAHCK|CKMX M3BeLUTaja
WMHOCTPaHOT NocroBaka

YKynHo ocTtanu rybuTak 3a nepuop

YKkynaH pobutak 3a nepuop

HeTo go6uTak/(rybmuTak) Kkoja ce moxe npunucatu:
- AkumoHapuma HUC-a
- Yyewhuma 6e3 npaBa KOHTpone

HeTo po6uTak 3a nepuop

YKkynaH pobuTtak/(ryburak) koja ce Moxxe npunucaTu:
- AkumoHapuma HUC-a
- Yyewhuma 6e3 npaBa KOHTpone

YKynaH gobuTak 3a nepuop

3apaga no akumju Koja ce moxe npunucaTtn AkumoHapuma HAC-a
OcHosHa 3apapga no akuuju (PC[ no akumjmn)
MpoceyaH noHgepucann 6poj akumja (y MUInMoHnma)

lNpamehe HaromMeHe cy cacmagHu 0e0 08UX NepUOOUYHUX CaxXemux KOHCONudosaHuX (hUHaHCUJCKUX usgewmaja.

HanomeHa
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20

21
22
23

Mepuop oa Tpu mMeceua Koju ce

3aBpwwmo 31. mapTa

2026 2025
(HepesudupaHu) (HepesudupaHu)
62.542.589 66.815.103
3.628.834 5.487.737
66.171.423 72.302.840
(33.955.997) (40.613.320)
(10.335.424) (12.393.021)
(8.314.975) (8.587.137)
(270.401) (416.067)
(7.329.647) (7.258.892)
(2.417.412) (2.249.505)
- (10)
(62.623.856) (71.517.952)
243.963 1.290.253
3.791.530 2.075.141
87.782 575.972
(21.695) (66.641)
265.984 252.037
(581.649) (824.849)
(249.578) (63.481)
3.541.952 2.011.660
(983.356) (806.654)
233.516 292.676
(749.840) (513.978)
2.792.112 1.497.682
(20.226) (28.844)
(20.226) (28.844)
(20.226) (28.844)
2.771.886 1.468.838
2.963.809 1.698.302
(171.697) (200.620)
2.792.112 1.497.682
2.943.583 1.669.458
(171.697) (200.620)
2.771.886 1.468.838
18,18 10,42
163 163



HWUC lNpyna

MepuoanyHm caxxeTn KOHCoNMAoOBaHU U3BeLlTaj O NPOMeHaMa Ha KanuTtany
Mepuog of Tpu Meceua Koju ce 3aspuno 31. mapta 2026. 1 2025. rognHe
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayduje Ha3Ha4yeHo)

(HepesudupaHu)

Crtamse Ha paH 1. jaHyapa 2025. roguHe
[obuTtak/(rybuTak) 3a nepvog

OcTtanu yKynHu pacxop,
y6uum no ocHoBy npeBoferwa hPrHaAHCKjCKMX n3BeLLTaja
WHOCTpaHor nocrnoBawa

YKkynaH npuxoga/(pacxon) 3a nepuop

Crame Ha gaH 31. mapTa 2025. roguHe

(HepesudupaHu)

Crtamnse Ha paH 1. janyapa 2026. roauHe
HobuTak/(rybutak) 3a nepvop,

OcTanu ykynHu pacxop,
'y6rum no ocHoBy npeBoherwa PUHAHCKjCKMX N3BELLTaja
MHOCTpaHor NocroBaka

YkynaH npuxog/(pacxoa) 3a nepuopg

Cramwe Ha gaH 31. mapTa 2026. roguHe

KanuTan Koju ce Moxe npunucaTtu BnacHuuuma Jpywrsa

Yyewha 6e3
Axumjckn Hepacnope- npaBa YKynHo
KanuTan Pe3epBe HheHa pobur YKYNHO  KOHTpone Kanutan
81.530.200 741.832 288.538.150 370.810.182 (254.221) 370.555.961
- - 1.698.302 1.698.302 (200.620) 1.497.682
- (28.844) - (28.844) - (28.844)
- (28.844) 1.698.302 1.669.458 (200.620) 1.468.838
81.530.200 712.988 290.236.452 372.479.640 (454.841) 372.024.799
KanuTan Koju ce Moxe npunucaTtu BnacHuumma Jpywrsa
Yyewha 6e3
Axkumjckn Hepacnope- npaBa YKynHo
Kanurtan Pe3epBe HheHa pobur YKYNHO  KOHTpone Kanuran
81.530.200 1.034.247 279.323.541 361.887.988  (1.282.077) 360.605.911
- 2.963.809 2.963.809 (171.697) 2.792.112
- (20.226) - (20.226) - (20.226)
- (20.226) 2.963.809 2.943.583 (171.697) 2.771.886
81.530.200 1.014.021 282.287.350 364.831.571  (1.453.774) 363.377.797

lpamehe HaromeHe cy cacmagHu 0eo 08UX NepPUOAUYHUX Caxxemux KOHCOMUAoBaHUX (hUHaHCUJCKUX u3gelumaja.



HWUC lNpyna

nepuo,quql-m CaXeTu KoHconunaoBaHu MsBeI.IJTaj O TOKOBMMa rotoBuHe!
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4yeHo)

Mepwuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa
HanomeHa 2026 2025
(HepesudupaHu) (HepesudupaHu)

TokoBM roToBMHE U3 NOCIIOBHUX aKTUBHOCTU

HobuTtak npe onopesnBara 3.541.952 2.011.660
Kopekuyuje 3a:
Yneo y 0obuTtky 3ajeqHNYKUX ynarawa (87.782) (575.972)
PuHaHcHjckn pacxoam 23 581.649 824.849
PuHaHcKjckn npuxoam 22 (265.984) (252.037)
HeTto (nobuTtak)/rybutak no oCHOBY Hepeann3oBaHWUX KypCHUX

pasnuka (147.252) 135.687
AmopTusauuja 7.329.647 7.258.892
OcTane HeroToBMHCKe CTaBKe 345.843 (987.394)
TokoBM rotoBMHE U3 NOCMOBHMX aKTMBHOCTU Npe NpomMeHa
Ha oGpTHOM KanuTany 11.298.073 8.415.685
lpomeHe Ha 06PpMHOM Kanumarny:
MoTpaxuBara o4 npoaaje 1 octana NoTpaxunearwa 1.524.262 8.514.559
3anuxe (12.647.926) (15.147.074)
Octana o6pTHa MMOBMHA 1.413.198 (1.123.136)
Ob6aBe3e 13 nocrnoBakba U ocTarne kpaTkopoyHe obaBese 5.625.304 (9.767.636)
OcTtanu nopesu n3ysesB nopesa Ha Joout 10.212.422 3.260.545
YKynHo npoMeHe Ha O6GpTHOM KanuTany 6.127.260 (14.262.742)
Mopes Ha pobwuT (453.055) (51.269)
MnaheHa kamaTa (475.650) (639.844)
MpumroeHa kamaTa 220.062 300.549
HeTo TOKOBU roTOoBMHE U3 NOCNIOBHUX aKTUBHOCTHU 16.716.690 (6.237.621)
Tokoeu 2omoguHe u3 UH8eCMUUUOHUX aKmusHocmu
OpnvBKM roTOBUHE NO OCHOBY ynarawa y HEKPETHWNHE, MOCTPOjeHa
¥ oMnpeMmy Kao 1 HemaTepujasiHa ynararba? (7.059.533) (6.180.625)
MpunuBm No ocHOBY Npoaaje HeKpeTHWHa, NOCTpOojera N onpeme 2.012 14.457
OpnuBm No ocHoBy BaHKapckux Aeno3uTa, HETo - (2.007.450)
Octanu ognueu (11.714) -
HeTo TOKOBM roTOBMHE U3 MHBECTULIMOHUX aKTUBHOCTU (7.069.235) (8.173.618)
Tokoeu 2omoguHe u3 aKkmueHoOCcmMu uHaHcupaHa
["oTOBMHCKE OTnnaTe No3ajMrbeHnx n3Hoca 12,16 (2.654.277) (2.061.297)
[oToBMHCKE oTnnaTe 3akyna 17 (378.685) (238.220)
HeTo ToKOBU roToBMHE U3 aKTUBHOCTU (puHaHCUpaHa (3.032.962) (2.299.517)
HeTo nosehare/(CMareHe) roTOBMHE M TOTOBUHCKUX
eKBMBarneHaTa 6.614.493 (16.710.756)
KypcHe pasnuke no OCHOBY npepayyHa roToBMHE N FOTOBUHCKNX
eKBMBaneHarta (40.025) (81.100)
FoToBMHaA U rOTOBUHCKU EKBUBANeHTU Ha NOYeTKy nepuoaa 30.520.104 40.736.335
FoToBMHa U rOTOBUHCKU €KBUBANeHTU Ha Kpajy nepuopa 4 37.094.572 23.944.479

lNpamehe HaromMeHe cy cacmagHu 0e0 08UX NepUOOUYHUX CaXemux KOHCONudosaHuX ¢hUHaHCUJCKUX usgewmaja.

' MonwuTurka Mpyne je fa TokoBe roTOBMHE NpurKasyje ca ykrbydeHum MOB.

2 HeTo TOKOBW FOTOBUHE M3 MHBECTULIMOHMX aKTUBHOCTM YKibydyjy MNOB y nsHocy og 0,8 mnpa PCL (2025: 0,7 mnpg PCL)



HUC lNpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe (hMHaHCUjCKe U3BellTaje 3a nepuoa
oA Tpu MeceLla Koju ce 3aBpwmo aaHa 31. maprta 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

1. OMNWTE NUH®OPMALIMJE

OTBOpEHO akumoHapcko apywTBo HadTHa nHayctpuja Cpbuje, Hoeu Cag (y Aarbem TekcTy: [pywiTBO)
HEeroBsa 3aBuCHa nNpaBHa nuua (3ajeaHo: 'pyna), je BepTukanHo MHTerpucaHa HadpTHa KomnaHuja Koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTMBHOCTM ['pyne obyxBaTajy:
o WcTpaxusare, pa3Boj n NponsBoarwy CMpoBe HadTe U raca,
Mponssoawy HadhTHMX gepuBaTa,
TproBrHy HacbTHMUM gepmBaTMMa 1 racom,
MponsBoary M TPrOBUHY €MEKTPUYHOM EHEPIUjOM U
MponsBoary M NpoAajy NeTPOXEMM]CKMX NPOM3BOAAa

OcTane akTMBHOCTM OQHOCE Ce MPBEHCTBEHO Ha NpoAajy ocTanvx nponssoda v ycnyra.
[pyLWTBO je jaBHO akUMOHAPCKO APYLUTBO YMje cy akuuje nuctupaHe Ha beorpaackoj 6epsu.

OBV NepMoanYHUN caXkeTn KOHCONMaoBaHN oMHAHCK|CKM U3BELLTaju oaobpeHn cy oa cTpaHe 'eHepanHor
anpektopa n 6uhe npeseHtoBaHn Ogbopy anpekTopa pagun ogobpasamsa.

2. NPEMMEQ MATEPUJAITHUX PAYYHOBOOCTBEHUX MOJIMTUKA
2.1. OcHoBe 3a cacTaBrbate (PMHAHCUjCKUX U3BeLuTaja

[pyna BoAM KioMre M payvyHOBOACTBEHY €BWAEHUMjy Yy Cknagy ca payvyyHOBOACTBEHWM W MOPECKUM
NpUHLUMNMMA, NpaBuiMma u npakcama 3axTeBaHuM y 3eMrbama y Kojuma nocnyje (npetexHo y Cpbuju).
MpunoxeHn nNepuoanMyHn CcaxeTun KOHCONMAOBaHW (UHAHCWJCKM M3BEeWTajy Ccy npeBacxogHo
NpUNPeMsbeHN Ha OCHOBY CTaTyTapHWX Kkura U padyHOBOACTBEHE eBWAeHLMje KOje Cy KOpUroBaHe u
peknacugukoBaHe Kako OM HUxoBa npeseHTauuja 6una y cknagy ca MehyHapogHum cTaHgapguma
duHaHcujckor nssewTasamwa (MCOWN).

OBU nepmoanyHn CaxeTu KOHCONMMAOBaHM (OUHAHCUCKM M3BELUTAjM MpUNpPeMIbeHW Cy Yy Ckrnagy ca
NPUHLMMOM CTanHOCTU nocrnoBaka. [punMkom caumMhaBaka NpoLeHe, pyKOBOACTBO je y3ero y 063up
TPEHYTHY M MNPOjEKTOBaHy IUKBMAHOCT [pyne, npucTyn OUHAHCUpawy, OnepaTMBHE YYMHKE U LuMpe
perynaTopHoO 1 reonosIMTUYKO OKPYXEHE.

3a nepvog of Tpu Meceua koju ce 3aBpumno 31. mapta 2026. roguHe, 'pyna je ocTBapuna HeTo gobuTak.
pyna je 3agpxana Bncoky nosntuesHy EBITDA, WTo ogpaxaBa OTNOPHOCT HEHOr OCHOBHOI NOCMOBakba
1 cnocobHOCT Aa reHepyile onepaTtMBHe HOBYaHe TOKOBe. PYKOBOACTBO je pasmMOTpuUIIoO OBaj yYMHaK y
CBO0jOj NpoueHn cnocobHocTu Npyne ga HacTaBuM ca NOCMOBakEeM U y NiaHupary Mepa 3a ybnaxasane
noTeHuujanHNx onepaTMBHUX M (PUHAHCUJCKNX M3a30Ba Koju rnpousunase u3 caHkumja u nopemehaja y
cHabgeBamy (B1aetn HanomeHy 2.3. lNMocneavue HameTHyTUx caHkuuja CAL).

PykoBoACTBO je MpuMpeMunio MNpPOrHo3e HOBYaHWX TOKOBA M MPOLEHWo Mepe 3a ybnaxasamwe,
ykIbydyjyhin Tekyhe aHraxxoBawe ca peneBaHTHWM OpraHuma, capajty ca akuuoHapuma (ykrbydyjyhu
Bnaagy Penybnuke Cpbuje) n apyre onepatuBHe Mepe ycMmepeHe Ha obesbehyBame KOHTUHyuTeTa
nocrosara. Ha 0CHOBY OBUX NpoLeHa, pykoBoACTBO Bepyje Aa he Npyna mohu ga ncnyHu cBoje obaeese
Kafa gocnejy Ha HannaTty HajMake y HapeaHMX ABaHaecT Meceun of AaTyma usBeLlTaja.

C 0063vMpoM Ha MHXepeHTHY Heu3BeCHOCT Yy nornegy Gyayher passoja, obvma un Tpajawa caHkuuja u
noBe3aHuX perynaTopHux mepa, NocToju MatepujanHa HEM3BECHOCT KOjy PYKOBOACTBO NaKSbMBO NpaTu.
MeproamnyHn caxeTn KOHCONNMAOBaHM PUHAHCUJCKN U3BELLITajU NPUMNPEMIBEHN CY Y CKNnagy ca NpUHLUMNOM
CTanHOCTM NMOCoBaka N He YKIby4yjy HUKaKBe KopekLuuje koje 6u bune notpebHe aoa Npyna Huje y cTamwy
Aa HacTaBu ca NocrioBareM.

Y 2026. roguHn, BUAM Ce pacT BONATUITHOCTU Ha POOHUM U (DUHAHCUCKUM TPXUWTMMA, AOK je AnHap
ocTao ctabunaH y ogHOCY Ha eBpo, a cnabuju y ogHOCY Ha amepuyky gonap (nogauym O eKOHOMCKOM
oKkpyxemny y Penybnuum Cpbuju getarsHo cy npukasaHm y Hanomenu 25) ycnen reononutudke cutyaumje.
36or Tora 'pyna y npeoM kBapTtany 2026. roguHe Huje U3BpLUMIIA PEBU3UNjY KPUTUYHUX PA4yHOBOACTBEHUX
npoLieHa koje je Mpyna kopuctuna y uspagu ckpaheHe copme nepnoanmyHuUX prHaHCKjCKnX U3BeLLTaja a
yuja ce npoueHa 6a3mpa Ha nporHo3ama ueHa HadTe, MHdnauvje n cTone nosajMrbMBarba Ha TPXKULLTY.
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KoHkpeTHO, Ha aaH 31. mapTta 2026. rognHe, 'pyna Huje nsBpmMna pesusujy npoleHe HagoKHaauBor
M3HOCa [AyroTpajHUx cpeactaBa Koju ce yTBphyje 3a notpebe TecTupawa fa nv je owno Ao
o6e3Bpehena. VicnoctaBuro ce aa je y cagalutbmm ycrioBMMa Hemoryhe npoueHnTtn konuko he gyro Takea
BOMaTUIIHOCT Tpajati u Ha KoM he ce HMBOY KIby4YHWN (PUHAHCKjCKN MOoKa3aTerbu KOHAYHO cTabunusoBaru.

lpyna HacTaBrba Oa npaTy pasBoj MAaKpPOEKOHOMCKE CuUTyauuje 1 nojaBy MoryhHoOCTU da ca pasyMHOM
curypHoLuhy NpoLeHn rope HaBeaeHe nokasaTterbe.

MpunoxeHn NepUoaANYHN CaXeTu KOHCONMAoBaHM (PMHAHCUjCKN M3BELLUTAjM CacTaBIbEHU CY Y cknagy ca
MPC 34 "MepuoguyHo ¢uHaHcHjcko u3BewTaBawe"”. MPC 34 3a nepvoauMyHO (UMHaAHCKCKO
usBellTaBake He 3axTeBa cBa noTtpebHa obenopawumBawa koja cy nponucaHa MehyHapogHum
cTaHgapavmma (brMHaHCKjCKOr n3BeLLTaBaksa.

KeapTanHu cuHaHCUjCKM M3BELUTAjX Cy NPUMNPEMIbEHM Y CKMady ca 3axTeBuMa 3akoHa O TPXKULLTY
kanuTana u MNpaBunHuka o N3BeLUTaBamy jaBHUX ApyLUTaBa.

M3ameHe nocTtojehux ctaHgapga, koje cy cTtynune Ha cHary 1. jaHyapa 2026. roguHe, HUCY mMmane
MaTepujarnHor yTuuaja Ha caXkeTe NepuoanyHe KOHCONMaoBaHe hMHaHCHjcKe M3BeLUTaje.

pyna nnavvpa ga npumenn HoBn MCOU 18 [lpeseHTaumja n obenogamwuBara y (HPUHAHCKCKUM
u3BeLlTajuma, kao U U3MeHe noctojehmx ctaHgapda, Koju Cy YCBOjeHM, anvM HWCY Ha CHasn Ha gatym
nsgaBara OBUX CaXKeTUX NEPUOOUYHUX KOHCONMAOBAHWX (PUHAHCUjCKUX M3BELUTaja, kada OHWM CTyne Ha
cHary. 'pyna He odekyje aa he uameHe noctojehux cTaHgapda vMMaTtu 3HadvajaH yTvuaj Ha caxeTte
nepuognyHe KOHCoNMaoBaHe hUHaHCKjCKke n3BeLTaje. Y Be3u ca HOBMM CTaHZapaoM, koju he cTynutu Ha
cHary 1. jaHyapa 2027. roguHe v koju he 3amenntn MPC 1 lNpe3eHTauuja dpmnHaHCcHjckux u3sewTaja, [pyna
TPEHYTHO NpoLEeH-Yje HEeroB yTULaj Ha KoHconMaoBaHe hMHaAHCKjCKe M3BeLlTaje.

lpyna Huje obenogaHvna wuHdopmauuje Koje Cy CYLUTUHCKA WOEHTUYHE OHuM obenogaweHuMm vy
peBMOUPAHUM KOHCONMMAOBAHUM (UHAHCUjCKUM m3BellTajuma 3a 2025. rogmHy, Kao WTO Cy 3HadajHe
paYyHOBOACTBEHE NONUTUKE U NpoLeHe, hrHaHCHjCKn puanum unu gpyra obenogamwnBara UHaAHCUCKNX
CTaBKM KOja HMCY 3HayajHO M3MEHEHA Yy M3HOCY WNn cagpxajy. PykoBoactso [pyne Bepyje ga cy
obenogamwunBarba y OBUM MNEPUOOUYHUM CaKETUM KOHCONMMAOBaHUM (UMHAHCUCKUM U3BeLLTajuma
JoBoSbHa fda obes3bene apgekBaTHO obenofamvBake YKONMMKO Ce MocMatpajy ynopego ca roguvullibsum
KOHCONMAoBaHUM UHaHCKjCKMM nsBeLlTajuma pyne 3a 2025. roguHy.

'pyna kao uenuHa He nopanexe 3Ha4ajHNM CE30HCKUM ocuuraumjama.

2.2. MpomeHe 3Ha4YajHMX pa4yHOBOACTBEHUX MNOSIUTUKA

3HadvajHe payvyyHOBOACTBEHE MONMUTUKE W MpOLEHe Koje Cy MpuMMeHeHe MpUAMKOM cacTaBibaka
NEePUOANYHUX CaXETUX KOHCONMOOBAHUX (PUHAHCUjCKMX M3BEeLUTaja KOH3UCTEHTHE Cy Ca OHWM Koje Cy
npuMereHe MPUNKOM cacTaBibakba KOHCONMMOOBAHMX (MUHAHCUJCKMX U3BelUTaja 3a roguHy Koja ce
3aBpwwuna gaHa 31. geuembpa 2025. roguHe.

2.3. Mocneauue HameTHYTUX caHkuuja CAL

Hana 10. jaHyapa 2025. rogmnHe pyna je yBpwTeHa Ha nucTy CneumjanHo O3HaYeHUX ApXKaBrbaHa U
6nokvnpaHunx nuua MuHuctapctsa dpuHaHcuja CAL (SDN nucra).

HakoH nmeHoBama, KaHuenapuja 3a koHTpony ctpaHe umoBuHe (,OFAC) nsgana je Hu3 cneumpuaHmx
nvueHum wro je omoryhuno Mpynu ga HacTaBu ca pagoM TOKOM NperoBopa o noTeHuujarHum npoMeHama
BMacHWUYKe CTPYKTYpe.
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PykoBOACTBO je NpoueHuno noTeHuujanHe nocreguue caHkuuja u noBe3aHuxX perynatopHux mepa.
MefyTtum, 360r 3HavajHUX HEW3BECHOCTU Yy nornedy wuxoBor obvma, npuMeHe, Tpajawa W passoja
reonosIMTUYKOr M EKOHOMCKOI OKpYXXehsa, Kpajiu edekTn Ha cbmHaHcujckn nonoxaj [pyne, pesynrtarte
nocrnoBaka U HOBYaHe TOKOBE HE MOTy Ce MOy3[aHO MPOLEeHNTV Ha JaTyM U3BeLUTaja.

Be3 063npa Ha rope HaBeaeHO, CaHKLUMje MOTy MMaTKn 3Ha4vajaH HeraTuBaH ytuuaj Ha [pyny, ykbydyjyhu,
anu He orpaHu4daBajyhu ce Ha:

e oOrpaHuMyewa y npucTyny MehyHapoaHMM (UHAHCUjCKUM TPXULWITMMa M TpaHcakuujama vy
amMepuyKkUM aonapuma;

e nopemehaje ogHoca ca gobasrbaunmma, Kynuuma v gpyrum nocroBHUM NapTHEpUMa;

e noTeHUMjanHa cMaketa npuxoga M npouTabunHOCTM ycnen OrpaHUYeHUX TProBUHCKUX
adKTUBHOCTU; U

e ornepaTuMBHE K3a3oBe, YKibydyjyhu nopemehaje y naHuy cHabgeBawa W nosehaHe TpolukoBe
Be3aHe 3a HabaBKy cupoBe HadTe, onpeme 1 ycnyra.

pyna HacTaBrba ga akTMBHO npaTu paseoj, capafyje ca OFAC-om 1 gpyrum peneBaHTHUM OpraHMMa u
crnpoBoau Mepe ybrnaxaBara YCMEpeHe Ha OfpXaBake KOHTMHyuTeTa nocroBawa. [pyna Takohe
capahyje ca cBojum akumoHapwuma, ykibydyjyhm Brnagy Penybnuke Cpbuje, kako 6u ce npoHawna
oprosapajyha peluena 3a TpeHYTHY cutyaumjy n o6e3begmna gyropoyHa ogapXnBOCT MOCMOBakA.

Y npunpemyn UHaHCUCKUX U3BELUTaja MpUMEHeHa je npoueHa PyKOBOACTBA Yy nornedy CTanHoCTU
nocnosata. [ornegatv HanoMeHy 2.1. 3a nojawmere.

3. MH®OPMALMJE O CETMEHTUMA

Y HacTaBkKy Cy npe3eHTOBaHe MHopMaLuje 0 NOCNOBHUM cermeHTuMa [pyne 3a nepuog og Tpy Meceua
Koju ce 3aBpwuo gaHa 31. mapta 2026. u 2025. rognHe. MOCNOBHM CErMEeHTU Cy KOMMOHEHTE Koje
YYECTBYjy Y MOCMOBHMM aKTMBHOCTUMA M MOTY JOHETU MPUXOAE MM pacxode, Ynju NoCroBHM pesynTtaT
pefoBHoO npaTu rmaeHu goHocunay Ognyka (FTOO) u 3a koje nocToje 3acebHe dmHaHcujcke MHopmauuje.

lMocnoBHe akTuBHOCTM [pyne opraHW3oBaHe Cy Yy [Ba [faBHa MNOCMOBHa cermeHTta: Upstream wu
Downstream.

Upstream (ncTpaxuBare 1 NponsBoara) obyxeaTta cnefehe onepauuje Npyne: uctpaxveame, pasBoj 1
nponssoaHa cMpoBe HadTe 1 NpMpoaHor raca U HadpTHU cepsucu. Downstream (npepaga 1 MapKeTUHr)
obyxBaTta npepagy cvpose HadTe y HadpTHe gepuBaTte, Te HabasKy, NpoAajy U TpaHCNopT cMpoBe HadTe
n HadTHUX AepuBaTta. KopnopaTuBHa agmuHucTpauuvja, EHepreTtvka v netpoxemujcka npoussBofH-a
npe3eHToBaHu cy y okBupy Downstream cermeHTa.

Cekumja EnmuHaumje obyxsata enuMmunHauuje n gpyre kopekuuje y Besu ca npogajom namehy cermeHata
W HepeanuaoBaHe nNpoduTe HacTane npeTexHO o npojaje cuposBe HadTe u HapTHUX AepusaTa.
Mpuxoam op npoaaje nsamehy cermeHaTa 3acHMBAajy ce Ha NpoLEeHEeHUM TPXULLIHUM LieHama.

EBITDA npepactasba EBITDA-y [pyne. PykoBopactBo Bepyje Aa EBITDA npepcrtaBrba KopwucTaH
nokasaTtesb Tekyher nocnoBawa [pyne jep ogpaxaBa TpeHn pesyntata 0e3 npukasvBawa yTuuaja
ogpeheHux TpowkoBa. EBITDA ce gedwuHvwe kao gobuTtak npe TpoLlka Kamara, Tpollka nopesa Ha
[obuTt, amopTM3aumje, HeTo (MHaHCKjckux npuxoda (pacxoda) M ocTanux HeonepaTMBHMX Mpuxoaa
(pacxopa). EBITDA je popgaTtHu buHaHcujckM nokasaTterb, Koju ce He 3axteBa npema MCOWU, a koju
PYKOBOACTBO KOPUCTW Aa OLeHW YCMELIHOCT NocrnoBakma.
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PesyntaTtn n3BeLlTajHMX cermeHaTta 3a nepuopg o Tpyu Mecela koju ce 3aBpmo gaHa 31. mapta 2026.
roouHe atu cy y nperney Koju cneau:

Mpepaga n MapkeTUHr
UcTtpaxuBawe n lpepapa u

npoussogwa MapketuHr MNetpoxemuja EnumuHaumje YKynHo
lMocnoBHU Npuxoa cermeHTa 11.584.860 62.081.796 4.771.018 (12.266.251) 66.171.423
MehycermeHTHM 11.428.621 837.630 - (12.266.251) -
EkcTepHu 156.239 61.244.166 4.771.018 - 66.171.423
KopurosaHa EBITDA (cermeHTHM
pe3ynTar) 7.028.266  5.498.903 (1.499.003) - 11.028.166
AmopTusauuja (3.917.544) (3.221.168) (190.935) - (7.329.647)
Ypaeo y gobuTky 3ajeqHnuknx ynarawa - 87.782 - - 87.782
HeTo rybutak Ha KypCHUM pasnukama (795) (9.180) (11.720) - (21.695)
drHaHCKjCKM pacxoau, HEeTO (148.443)  (165.226) (1.996) - (315.665)
Mopes Ha pobut (10.304) (743.665) 4.129 - (749.840)
CermeHTHU gobutak/(rybutak) 2.957.099 1.551.986 (1.716.973) - 2792112

PesyntaTtn n3BeLwlTajHUX cermeHarta 3a nepuopg og Tpyu Mecela koju ce 3aBpwmo gaHa 31. mapta 2025.
rogvHe gatu cy y npernegy Koju cnegu:

Mpepaaa n mapkeTUHr
UctpaxumBawe n [pepaga u lNetpoxemuja

npovsBoAlka  MapKeTUHT EnumuHaumje YKynHo
MocnoBHU Npuxog cermeHTa 12.713.974 68.205.561 4.705.935 (13.322.630) 72.302.840
MehycermeHTHM 12.546.060 776.570 - (13.322.630) -
EkcTepHu 167.914 67.428.991 4.705.935 - 72.302.840
KopurosaHa EBITDA (cermeHTHM
pe3ynTar) 8.525.568  1.764.433 (1.771.701) - 8.518.300
AmopTusauuja (3.804.620) (3.290.151) (164.121) - (7.258.892)
Yaeo y goObuTKy 3ajeqHNYKnx ynarawba - 575.972 - - 575.972
HeTo pobutak/(rybutak) Ha KypCcHUM
pasnvkama 41.335 (103.456) (4.520) - (66.641)
DurHaHCKjCKM pacxoau, HEeTO (140.342) (431.365) (2.105) - (572.812)
Mopes Ha gobut 6.499 (524.305) 3.828 - (513.978)
CermeHTHU gobutak/(rybutak) 5.466.066 (1.962.184) (2.006.200) - 1.497.682

KopurosaHa EBITDA 3a nepuog og Tpu Meceum koju ce 3aspwmo 31. mapta 2026. n 2025. rogmHe
ycarnaiueHa je y Tabenu ncnog:

Mepuopa oA Tpu meceLa Koju
ce 3aBpwuo 31. mapTa

2026 2025
HeTto gobuTak 3a nepuog 2.792.112 1.497.682
Mopes Ha pobut 749.840 513.978
duHaHcujckn pacxoam 581.649 824.849
duHaHcuKjckn npuxoamn (265.984) (252.037)
TpolukoBM amopTu3auuje 7.329.647 7.258.892
Ypeo y [obuTky 3ajeaHnYKMX yrarama (87.782) (575.972)
HeTo rybuTtak Ha KypCHMM pasnukama 21.695 66.641
Octanu npuxogu, HETO (243.963) (1.290.253)
OcTtanu HeonepaTMBHU Pacxoau, HETO 150.952 474.520
KopurosaHa EBITDA 11.028.166 8.518.300
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Mpopaja HadTe, raca n HadhTHUX JepuBaTa, NETPOXEeMMjCKMX NPOM3BOAa, NpoAaja enekTpuyHe eHepruje,
npuxoau No OCHOBY 3akyna u octane npoaaje obyxeaTtajy crnegehe:

Mepuoa on Tpu meceua Koju
ce 3aBpwwuo 31. mapTa

2026 2025

lMpopaja cupoBe HadbTe 2.718.185 66.684
Mpopaja npupogHor raca 221.401 51.252
Benenpodaja 221.401 51.252
Mpoaaja HacbTHUX gepuBaTta 54.923.784 62.013.489
Manonpodaja 22.147.186 25.421.727
Benenpodaja 32.776.598 36.591.762
Mpopaja neTpoxemumjckux nponssoaa 4.679.219 4.683.678
Mpopaja enekTpuyHe eHepruje 234.400 130.886
Mpuxoau oa 3akyna 110.629 79.239
Ocrana npogaja 3.283.805 5.277.612
Mpopaaja ykynHo 66.171.423 72.302.840

Ocrtana npofaja ce yrnaBHOM OOHOCK Ha NpoAajy OONYHCKOr acopTMMaHa Ha GEeH3UHCKMM CcTaHuuama y
usHocy of 2.848.351 PC[ (2025. roguHe: 3.657.442 PC[).

Cse yroBopHe obaBese Koje ce 0[HOCe Ha Kyrue UCNyHeHe Cy Y TPEeHYTKY Kada Kynal CTeKHe KOHTpOsly
Hag npeaMeTHOM UMOBUMHOM, a pyna UCMyHWU CBOjy YroBOpeHy oGaBeay.

4. FTOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
31. mapT 31. geuembap
2026 2025
oTtoBuHa y 6aHuM n GnarajHa 15.389.002 7.205.585
Henosutun ca gocnehem oo 3 meceua 21.346.869 22.956.223
Ocrtana HoB4YaHa cpeacTBa 3.134 3.386
[oTOBMHA Cca orpaHMYeHUM pacrnonarakbem 355.567 354.910

37.094.572 30.520.104

<Dep BPEOHOCT rOTOBUHCKUX eKB/BarieHaTta u rotoBmHe ﬂpI/I6J'IVI)KHO je jep,HaKa I-bl/IXOBOj KH:-VII'OBO,D,CTBeHOj
BpeOHOCTW.

[oTOBMHa ca orpaHMYeHUM pacnonarakem YKIbyyyje NpMBpEMEHO 3aMp3HyTa CpeAcTBa Ha GAHKOBHOM
payyHy y Byrapckoj, y cknagy ca ognykomM HauuoHarHor HaanexHor opraHa y byrapckoj a y Be3u ca
cnpoBoherweM pecTpukTeHux Mmepa EY. MNpuBpeaHo ApylwITBO akTMBHO capahyje ca cBOjUM npaBHUM
CaBeTHMLMMA Ha OTKNakaky OBMX OrpaHuyvena n omoryhasany kopuwhewa cpeacraea.

5. KPATKOPO4YHU ®UHAHCUJCKU NITACMAHU
31. mapt 31. peuembap
2026 2025
KpaTkopo4iHu KpeanTn 26.151 37.165
Munyc ucripaska epedHocmu (2.180) (2.180)
23.971 34.985

dep BpeaHOCT KpaTKOPOYHUX (PMHAHCKJCKMX NiiacMaHa NpubnmxHo je jeaHaka hUXoBOj KHUroBOACTBEHO)
BPELHOCTMW.
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6. NMOTPAXUBAHKA NO OCHOBY NPOOAJE U OPYTA NOTPAXUBAKA

31. mapt 31. peuembap

2026 2025

MoTpaxusara No OCHOBY npoAaaje 26.219.601 27.908.744

Ocrana noTpaxuBaha 79.048 81.967
Ucnpaska epedHocmu nompaxusarba rno ocHogy rnpodaje (7.078.513) (7.287.871)
Ucnpaska epedHocmu ocmarnux nompaxuearba (27.931) (30.193)

19.192.205 20.672.647

PykoBoacTBo pyne pefoBHO UCNUTYje KpeauTHU KBanuTeT noTpaxuBaka no OCHOBY Mpoaaje v octana
noTpaxueama yanumMajyhu y 063vp ctapocHu Npodus NoTpaxkuBarka kao U BpeMeHCKU nepuog nocrioBHor

ogHoca ca [‘pynom.

PykoBOACTBO Bepyje Aa Cy HeucnpaBrbeHa noTpaxkvBaka Mo OCHOBY NMPOAaje U ocTanvx noTpaxueama y

NOTNYHOCTN HagOKHaaAuMBa.

KisMroBoACTBEHM M3HOCKU MOTPaXKMBaka MO OCHOBY MNpofaje W Apyra noTpaxuBara [pyne Hajsehum

[eNoM Cy U3paxkeHu y auHapuma.

7. 3AINTNXE

31. mapTt 31. geuembap
2026 2025
CupoBa HadTa 27.299.591 13.981.138
HadptHn gepumeatu 19.277.626 19.341.142
MaTtepwujan 8.758.905 9.512.526
Ocrano 1.556.286 1.455.893
Munyc: Vcnipaska spedHocmu (5.127.947) (5.143.451)
51.764.461 39.147.248

8. OCTAITA OBPTHA MMOBUHA
31. mapTt 31. peuembap
2026 2025
[laTtn aBaHcu 1.267.139 3.415.521
MoTpaxusara 3a NAB 89.330 120.031
PaarpaHunyenn MNMOB 971.181 1.298.915
YHanpeq nnaheHn TpoLKoBuU 458.238 251.405
YHanpeq nnaheHu TpoLIKOBY LlapuHe 103.746 101.351
YHanpeq nnaheHa akumaa 4.127.912 3.107.734
OcTtana kpaTKkopodHa noTpakmBama 8.191.257 8.195.797
Munyc: Ucnpaska epedHocmu (7.504.608) (7.503.683)
7.704.195 8.987.071

PasrpaHndeHu nopes Ha gogaTy BpedHOCT ca cTakeM Ha AaH 31. mapTa 2026. roguHe y U3HOCy oA
971.181 PCL (31. peuembpa 2025. roguHe: 1.298.915 PC[l) jecte nopes Ha pogaTty BpedHOCT Yy
NpMMIbeHMM hakTypama Koje ce eBMaeHTMpajy y Tekyhem obpadyHckoM nepuogy, a NpaBo Ha ogbuTak
NPeTXo4HOr Nopesa ce ocTBapyje y HapegHoM obpavyHCKOM Nepuoay.

YHanpepq nnaheHa akumsa Ha gaH 31. mapta 2026. roguHe y nsHocy og 4.127.912 PC/[] (31. geuembpa
2025. roguHe: 3.107.734 PC[]) ogHocu ce Ha akum3y nnaheHy 3a rotoBe Npov3BoAe KOju ce YyBajy Yy He-
aKUM3HOM CKNaauwTy M Ha akumady nnaheHy 3a yBo3He NMpOM3BOAE KOje Ce KopucTe y Aarbem npouecy
npousBofhe 3a WTa he cpegctea 6utn BpaheHa y 6nuckoj 6ygyhHocTu.
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9. HEKPETHUHE, NOCTPOJEHA U OMNPEMA

Ha paH 1. jaHyapa 2026.
HabaBHa BpeaHocT
McnpaBka BpegHocTu n obesspehere
HeoTnucaHa BpegHocT
Mepuopa 3aBpweH 31. mapta 2026.
Mosehatsa
MNMpomeHe Ha pesepBucarbuma 3a 06HaBIbakbe NPUPOOHUX pecypca
O6esBpehera (HanomeHa 20)
AmopTusauuja
MpeHoc ca cTanHux cpeacTaBa HaMeHEHUX Npoaaju
Otyhewa n otnnucn
Octanu npeHocu
TpaHcnauuoHe pesepse

Ha paH 31. mapTa 2026.

HabGasHa BpegHoCT

WcnpaBka BpeagHOCTH 1 06e3Bpehetse
Heotnucana BpegHocT

Ocrane HekpeTHuHe,
CpeacTBa 3a CpeacTBa 3a HeKpeTHUuHe, nocrpojewa 1
npoussoawy CpepcTBa 3a MapKeTUHr 1  NOCTpOjeka U onpemay
HadTe u raca npepagy AucTpuoyumjy onpema npunpemu YKynHo
299.265.216 195.730.709 90.057.695 17.638.578 35.444.290 638.136.488
(139.354.096)  (103.927.380) (46.114.466) (10.066.808) (2.161.885) (301.624.635)
159.911.120 91.803.329 43.943.229 7.571.770 33.282.405 336.511.853
6.539.339 202.929 210.465 139.314 (2.108.800) 4.983.247
69.316 - - - - 69.316
- - - - (1.460) (1.460)
(3.741.503) (2.313.052) (757.159) (129.666) - (6.941.380)
- - - 4.610 - 4.610
- (25) (4.713) (20) - (4.748)
(44.192) (23) (676) 871 (60.940) (104.960)
4.682 - 11.498 - 3.718 19.898
162.738.762 89.693.158 43.402.644 7.586.889 31.114.923 334.536.376
306.208.040 195.968.178 90.268.585 17.783.194 33.241.379 643.469.376
(143.469.278)  (106.275.020) (46.865.941) (10.196.305) (2.126.456) (308.933.000)
162.738.762 89.693.158 43.402.644 7.586.889 31.114.923 334.536.376
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HWUC lNpyna

HanomeHe y3 nepuoanyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuoa
oAl TpU MeceLla Koju ce 3aBpwmo aAaHa 31. mapta 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

10. NPABO KOPULUREHLA CPEACTABA

KpeTara Ha npaBy kopuwhera cpefctaBa 3a nepuo of Tpy MeceLa Koju ce 3aBpLumno Ha gaH 31. maprta
2026. rognHe npukasaHa cy y Tabenu ucnoa:

MocTpojera
3emibuwite HekpeTHnHe M onpema Bo3una YKynHo
Ha paH 1. janyapa 2026. ronmHe 99.340 1.051.238 571.782 1.941.243 3.663.603
MoBehawa - 6.495 16.209 44.450 67.154
AmopTunsaumja (2.684) (51.958) (53.206) (83.018) (190.866)
Otyhemna - - - (22.600) (22.600)
TpaHcnaumoHe pesepse 59 423 - 28 510
Ha paH 31. mapTa 2026. roguHe 96.715 1.006.198 534.785 1.880.103 3.517.801
11. OCTAIIA CTAITHA UMOBUHA
31. mapT 31. geuembap
2026 2025
[atn aBaHcK 3a oOCHOBHa cpeacTBa 1.357.500 1.527.977
YHanpepq nnaheHu TPoLLKOBK 50.836 56.818
Ocrana cpeactBa 908.305 921.728
Munyc: ucripaska epedHocmu ocmarse UMOBUHE (275.603) (273.895)
Munyc: ucripaeka epedHocmu damux agaHca (183.954) (183.948)
1.857.084 2.048.680
12. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U OEO AYTOPOYHUX OBABE3A KOJU

OOCMEBA 10 roAnHY OAHA

31. mapTt 31. geuembap

2026 2025
ObaBe3e 3a kamarty 133.549 128.572
[eo gyropoyHnx kpeguta Koju gocnesa Ao je4He rogvHe
(HanomeHa 16) 17.787.204 19.245.155
17.920.753 19.373.727
13. OOBABJbLAYY U OCTAIJIE OBABE3E U3 NMOCITIOBAHA
31. mapT 31. geuembap
2026 2025
O6aBese npema gobasrbavymma 12.222.869 11.240.739
O6aBese 3a gnBmaeHay 5.844.191 5.844.191
Ocrtane obaBe3se 13 nocnoBama 1.621.363 1.646.441
19.688.423 18.731.371
14. OCTANNE KPATKOPO4YHE OBABE3E
31. mapt 31. peuembap
2026 2025
YroBopeHe obaBese npouauLLie U3 yroBopa ca Kynumuma
- lMpumrbeHun aBaHcK 3.986.929 2.092.821
- [lporpam nojanHocTtu kKynaua 846.368 804.379
- PasrpaHunyeHnu npuxoau 88.322 75.828
O6aBese npema 3anocneHMma 4.765.347 3.615.606
Ocrane kpaTkopoyHe HeduHaHcujcke obaBese 300.544 454.620
9.987.510 7.043.254

Mpuxon y nsHocy of 1.331.756 PC[ koju je npusHat y Tekyhem nsBelutajHoM nepuogy (31. mapta 2025.
roavHe: 4.291.009 PC[) ogHocu ce Ha yroBopeHe obaBe3e Ha AaH 1. jaHyapa 2026. roguHe, o vera ce
1.170.916 PC[ (31. mapTa 2025. roauHe: 3.954.690 PC[]) oaHocwu Ha aBaHce 1 160.840 PC[ (31. mapTta
2025. roguHe: 336.319 PC[l) Ha nporpam nojanHocTu Kynaua.
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HanomeHe y3 nepuoanyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuoa
oAl TpU MeceLla Koju ce 3aBpwmo aAaHa 31. mapta 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

15. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OBUT
31. mapT 31. peuembap
2026 2025
O6aBesa 3a pygHy peHTy 526.555 501.157
naB 4.020.677 2.464.268
ObaBe3sa 3a akumse 7.825.540 3.403.527
HakHapa 3a pobHe pesepBe 352.741 128.631
Ob6aBese 3a LuapuHy 21.934 7.499
HakHaga 3a eHepreTcky epmkacHocT 38.745 15.063
Ob6aBese 3a ocTare nopese u Takce 2.082.207 824.949
14.868.399 7.345.094
16. OYropoO4yHE ®MHAHCUJCKE OBABE3E
31. mapT 31. geuembap
2026 2025
BaHkapcku kpegutu 43.798.634 46.392.417
Ocrtane gyropoyHe obaBese 904.862 897.946
Muryc: Tekyhe docnehe dy2o0poyHUX ¢huHaHcuUjcKux obaeesa
(HarlomeHa 12) (17.787.204)  (19.245.155)

26.916.292 28.045.208

MpomeHe Ha o6aBe3ama [pyrne No OCHOBY GaHKaPCKMX KpeauTa npukasaHe cy Kao LITo creau:

FoawvHa Koja ce 3aBpluuna
31. peuembpa

2026 2025
Ha paH 1. janyapa 46.392.417 65.159.107
Mpunuswn
Opnueu (2.654.277) (2.061.297)
HemoHeTapHe TpaHcakuuje 6.481 10.174
KypcHe pasnuvke 54.013 107.734
Ha pan 31. mapTa 43.798.634 63.215.718

Bbankapcku kpedumu

31. mapt 31. peuembap

2026 2025
YKynHo 6aHKapcku KpeguTu 43.798.634 46.392.417
Tekyhe pocnehe (17.787.204)  (19.245.155)

26.011.430 27.147.262

Hocnehe 6aHkapckux kpeauTa:

31. mapT 31. geuembap

2026 2025
Mamehy 1 n 2 roguHe 6.335.246 6.323.800
Mamehy 2 n 5 roguHa 19.430.931 20.578.503
Mpeko 5 rognHa 245.253 244.959

26.011.430 27.147.262

KHMroBoaCTBEHN M3HOCK MO OCHOBY OaHKapcKux kpeauTa y nsHocy og 43.798.634 PC[ (31. geuembpa
2025. roauHe: 46.392.417 PC[l) nspaxeHu cy y Banytu EYP.

pyna HaBeageHe obaBe3e no kpeautTMma nnaha y ckrnagy ca YroBOPeHOM AMHAMWKOM, OOHOCHO CXOOHO
yTBpNEHM aHyUTETHMM nnaHoBuma. [pyna je yroBopuna ca nosepuouuma (OUKCHE U MPOMEHIbUBE
kamaTtHe crtore. [lpomMeHbnBe kamaTHe cTone Be3aHe cy 3a Eypubop. PykoBoacTteo ouekyje aa he Npyna
6uTtn y moryhHOCTU Aa cBe yroBopeHe obaBese no kpeamTrma UCNyHW y cknagy ca yTBpheHnM poKoBumMa.
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HanomeHe y3 nepumoanyHe caxete KOHCconuaoBaHe PMHaAHCUjCKe u3BeLlTaje 3a nepuos
oAl TpU MeceLla Koju ce 3aBpwmo aAaHa 31. mapta 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

YroBopu O KpeguTy cagpxe duHaHCUjCKe KOBEHaHTe koje 3axTeBajy na [pyna ogpxaBa OAHOC
KOHCONMO0BaHOr 3aayXuBaka npema koHconuaosaHoj EBITDA (HanomeHa 3). PykoBoacTBo Bepyje aa je
pyna ycarnaweHa ca HaBegeHUM KOBeHaHTama Ha aaH 31. mapta 2026. n 31. geuembpa 2025. roguHe.

Ocrtane gyropodHe obaBese y msHocy of 904.862 PC[L (31. peuembpa 2025. rognHe: 897.946 PCL)

yrnaBHOM ce ogHoce Ha o6aBe3e Mo OCHOBY KOPMopaTMBHUX 0GBE3HULA.

17. OBABE3E MO OCHOBY 3AKYNA
31. mapt 31. peuembap
2026 2025
[yropoyHe ob6aBe3e No OCHOBY 3akyna 1.772.699 2.063.674
Tekyhe obaBe3e No OCHOBY 3akyna 999.829 1.150.161
2.772.528 3.213.835

M3Hocu npusHaTu y okBupy bunaHca ycnexa:

Mepuop oa Tpu Mmeceua Koju ce
3aBpwuo 31. mapTa

2026 2025
TpowwkoBu kamaTa (ykibydyeHn y domHaHcujcke pacxoae) (HanomeHa
23) 32.415 37.998
TpOLUKOBY KOju Ce OQHOCE Ha KpaTKOPOYHM 3aKyn 1 ocTane Nmn3nHr
yroBope Koju cy u3yseTtu us npumeHe MCoOU 16 19.235 27.750
TpoLLKOBM KOjU Ce OAHOCE Ha 3aKyn cpefcTaBa Mane BpedHOCTU Koja
HUCY MpuKasaHa Kao KpaTKOPOYHU 3aKyn 19.517 16.426
TpoLLKOBM KOjU Ce OAHOCE Ha BapujabunHa nnahama 3akyna Koju
HUCY YKIbydeHn y obaBese 3a 3akyn 642.886 617.851

erTal-ba Ha obaBe3ama prne NO OCHOBY JIN3UNHT obaBesa NpuKasaHe Cy Kao WTO cnegu:

Mepuopn oA Tpu mecela Koju ce
3aBpwuo 31. mapTa

2026 2025
Ha paH 1. janyapa 3.213.835 3.554.987
Opnueu (378.685) (238.220)
HemoHeTapHe TpaHcakuuje (66.081) 148.612
KypcHe paanuke 3.459 11.050
Ha paH 31. mapTa 2.772.528 3.476.429
18. TPOLLKOBU NPON3BOOHKE, MPEPALOE N TPOLLKOBU OCTAIE NPOOAJE

Mepuoa on Tpn meceua Koju
ce 3aBpwuo 31. mapTta

2026 2025
TpoLlKOBM 3aN0OCNEHNX 3.834.180 3.633.271
TpolkoBy MaTepujana u octane onpeMe (13y3eB HabaBku HagTe, raca u
HapTHWX gdepuBaTa) 880.072 953.768
TpoLlKoBM oapkaBaka 1 Nornpaskm 990.606 1.146.720
TpoLLKOBM eneKkTpuyHe eHepruje 3a garey npoaajy 4.925 23.605
TpoLLKOBM eHepruje n KOMyHarnHux ycnyra 3.563.175 4.345.837
TpowwkoBu 3awTnTE N 06e36ehera 40.677 268.062
TpaHCNOpTHU TPOLLKOBU 159.312 174.658
Ocrano 862.477 1.847.100
10.335.424 12.393.021
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19. TPOLLKOBU NPOAAJE, onwTt " ADMUHUCTPATUBHU TPOLLUKOBMU

Mepuon oa Tpm meceua Koju
ce 3aBpuwwuo 31. mapTa

2026 2025
TpoLLKOBM 3aM0CNEHNX 6.010.185 5.729.498
TpoLwkoBu hpaHLumsepa 132.884 199.120
AfBoKaTCcKe, peBM30OPCKE N KOHCYNTaHTCKE ycnyre 146.324 235.441
TpowkoBu Tekyher ogpxaBama 284.805 388.823
TpoLukoBM pekname n MapkeTuHra 34.355 77.586
TpoLLKOBY eHepruje n KOMyHanHux ycnyra 377.112 336.837
TpowkoBu 3akyna 11.298 11.084
Tpowkosu cnyxbeHor nyTa 22.492 47.166
TpoLukoBuM 3aWTUTE N 06e36ehera 302.125 286.115
TpoLukoBM ocurypama 22.465 31.795
Ycnyre TpaHcnopTa U cknaguwitTerwa 54.636 66.111
VcnpaBka BpegHOCTM CNOPHUX NOTpaxunsara 965 14.552
Ocrtano 915.329 1.163.009

8.314.975 8.587.137

Octanu TpowkoBu y nsHocy og 915.329 PC[ (2025. roguHe: 1.163.009 PC[1) yrnaBHOM ce ogHoce Ha
HakHage GaHkama, IT ycnyre, TENEeKOMyHUKaLMOHe ycnyre n octane ycnyre.

20. OCTAIU NPUXoAOn, HETO

Mepuopa on Tpn meceua Koju
ce 3aBpwwmo 31. mapTa

2026 2025
KasHe 1 neHanu 182.698 (29.351)
MoBehare/(ykmaare) pesepBucara (Cyacku CNOpoBM, 3alUTUTa XKUBOTHE
cpeaviHe uTa.), HeTo (68.079) 1.165.194
Tpowak obe3Bpehera 1 NpoMeHe Ha hep BPeOHOCTN OCHOBHUX
cpencrtasa (1.460) -
Hobuvum no ocHoBy oTnnca obase3a 125.414 2.101
APO — npomeHa y npeTnoctaBkama (4.207) -
[obposorbHa nnahaka 1 goHauumje (587) (9.499)
Ocrano 10.184 161.808

243.963 1.290.253

21. HETO ryeuvLu NO OCHOBY KYPCHUX PA3JIUKA

Mepuopa oA Tpu meceLa Koju
ce 3aBpwwmo 31. mapTa

2026 2025
Hobuun/(rybrum) no 0CHOBY KYpPCHMX pasnuka 13 akTMBHOCTU
drHaHCcHpara
- BOOMUM NO OCHOBY KYPCHUX pa3nuka 11.560 30.226
- rybu1um No OCHOBY KYPCHUX pasnuvka (71.585) (149.010)
HeTto gobuuwn/(ryduum) no oCHOBY KypPCHUX pasnivka U3 NOCroBHUX
aKTMBHOCTU 38.330 52.143
(21.695) (66.641)
22. PUHAHCUJCKU NPUXOOU
Mepuoa oa Tpu meceua Koju ce
3aBpwuo 31. mapTa
2026 2025
Mpuxoam og kamaTta Ha genosute y 6aHkama 263.990 248.440
Mpuxoan kamaTa Ha gaTte Kpeaute 1.994 3.597
265.984 252.037
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23. ®PUHAHCUJCKUN PACXOOU

Mepuopn on Tpn meceua Koju ce
3aBpwumo 31. mapTa

2026 2025
Pacxoam kamata 530.847 794.060
'ybuum og pecTpykTypupara nosajmuua 6.481 10.173
EdekaT oMCKOHTOBaHa AyropodHNX pesepaucama 45.008 35.835
EdekaT guckoHTOBaHa hHaHCHjCKNX cpeacraBa (687) (6.725)
MuHyc: kanutanucaHa kamata - (8.494)
581.649 824.849

Pacxoam kamarta ykrbyyyjy U pacxoge kamaTa no puMHaHCUjCKOM NU3MHIY y u3Hocy of 32.415 PC[ 3a
nepuoa o4 Tpu meceua Koju ce 3aBpLlumo 31. mapTa 2026. roguny (37.998 PC[1 3a nepuog oa Tpu meceua
Koju ce 3aBpwuno 31. mapta 2025. roguHy) (HanomeHa 17).

24. OOMEPABAHE ®EP BPEAHOCTHU

Y neprmognyHnM caxeTuM KOHCOMNMAOBaHUM (OUHAHCMWjCKUM U3BELUTajuMa UHBECTULMOHE HEKPETHUHE U
buHaHCcHjcka cpeacTBa pacnonoXxuaea 3a Nnpoaajy, kao n gpyra cranHa pmHaHcujcka cpeacTea u obasese
BpeaHoBaHW cy no cep BpedHOCTU. TexHuke BpedHoBawa kopuwheHe y npouecy oamepaBamwa dep
BPeOHOCTM CpefcTaBa MOEHTUYHE Cy OHMMa obenofaweHVM Yy KOHCONMUOOBaHUM  (PMHAHCUjCKUM
n3BewrTajuma Ha gaH 31. geuembpa 2025. roamnHe. Takohe, TokoMm 2026. roanHe Huje Guno TpaHcdepa
cpencTtasa namehy xunjepapxuja dep BpeaHoBamsa.

Ha gan 31. mapta 2026. roguMHe KhUroBOACTBEHA BPeAHOCT PMHAHCUJCKMX cpeacTaBa NpubnmkHO je
jeoHaka HNxoBoj hep BpeAHOCTH.

25. NOTEHUWJAITHE U NPEY3ETE OBABE3E
lMopesu

Mopeckn 3akoHn Penybrnuke Cpbuje 4ecTto ce pasnMuuTto TymMaye W npegMeT Cy 4YecTux M3MeHa.
Tymadere MOpeckux 3akoHa Of CTpaHe MOpPecKUX BracTM MOXe Ce pasnukoBaTu of Tymadera
pykoBoacTtBa 'pyne. Kao pesynrtaT U3HeTor, Heke TpaHcakLuumje Mory OuTn ocnopeHe of CTpaHe NOPEeCcKUX
BnacTtu n Npynn moxe 6utn ytBpheH goaaTtHM M3HOC nopesa, KasHu 1 kamaTa. lNepuop 3actapenoctu
nopecke obaeese je neT roguHa. [Nopecke BNacTM uMajy npaeBa ga ogpefe nnahake HEU3MUPEHMX
obaBe3a y poky of] NeT roguHa o HacTaHkaobaBese. PykoBOACTBO je npoLeHuno Ha gaH 31. mapta 2026.
rogvHe aa je Mpyna namupuna cee nopecke obaBese npema gpxasu.

EkoHomcko okpyxerse y Penybnuyu Cpbuju

MoropLiare reononuTUYKe cUTyaumje kao nocreauvua garser passoja gorahaja y YkpajuHu goseno je oo
nojayaHe BONATUITHOCTU Ha POOHUM U PUMHAHCKjCKMM TpxuwTuMa. OBO je AoAaTHO MojayaHO pacToMm
TeH3ujama Ha brvckom mcToky, ykibydyjyhu pusuke no cHabaeBarbe €HeprujoM u LMpYy pervoHanHy
cTabunHocr.

pyna TpeHyTHO HacTaBrba Aa BPLUM NPOLEHY YTULL@ja CaHKLMja Ha CBOje MOCMoBatsE.

PykoBoACTBO npefy3uMmMa HeonxogHe mepe ga o06e3benm ogpXuBOCT nocnoBawa [pyne. Mehytum,
oyayhe edekte TpeHyTHe EKOHOMCKE CuTyauuje TelKo je npeaBuaetTv, a TPeHyTHa OYekMBama W
npoLeHe pykoBoACTBa MOry ce pas3nukosaTu of CTBapHUX pesynTtara.

Bawmuma xxueomHe cpeduHe

PykoBoacTeo 'pyne je NpM3Hano pesepsucame 3a 3awTUTy XNBOTHE CPEAMHE Ha AaH U3BELUTaja y U3HOCY
oag 297.138 PC[L (31. peuembpa 2025. roguHe: 302.404 PC[l) Ha OCHOBY MWHTEpHe MpoueHe O
ycarnaweHocTu ['pyne ca 3akoHckom perynatusom Penybnuke Cpbuje.

PykoBoacTso ['pyrne cmaTpa ga HOBYaHM OANMBY MOBE3aHW ca nuTakMMa 3allTUTe XXMBOTHE cpeduHe
Hehe GUTKM 3HayajHO BMLWIM Yy OOHOCY Ha pesepBucaHn usHoc. Mefhytum, moryhe je ga he HaBegeHu
TPOLUKOBM 3Ha4ajHo pactn y Oyayhem nepuogy y crniydajy Aa 3aKkoOHCKa perynatmeBa nocTaHe
peCcTPUKTUBHYja.

18



HWUC lNpyna
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KanumarnHe obaeese

Ha pan 31. mapTta 2026. rogmHe ['pyna nma 3akrbyvyeHe yroBope 0 HabaBLM HEKPETHMHA, NOCTPOjeHa U
onpeme y nsHocy oa 3.386.306 PC[ (31. geuembpa 2025. roguHe: 3.177.738 PC[).

Hwuje 6uno gpyrux 3HadajHUx NoTeHUMjanHMx u npeysetmux obaeesa pyne.
26. CTPYKTYPATPYNE

HenocpeaHa v kpajHia xonguHr komnaxuja Npyne je JA MNacnpom. Y ogHocy Ha komnanujy Macnpom, HAC
je unaH pyne acnpom Ha OCHOBY Tora LWTO MpaBHa nuvua (yBpWTEHa Yy jedHy rpyny eHTuteTa),
3ajegHnyKkMM ydewhem, nmajy BuLLe of negeceT OACTO O YKynHor 6poja rnacaykvMx npaea y OCHOBHOM
kanutany JpywTsa.

27. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIULIMMA

Y cBpXy cacTaBrbara OBUX MEPUOANYHUX CaXETUX KOHCONMAOBaHWUX (OMHAHCUCKUX U3BeLUTaja nuua ce
cMaTpajy NoBe3aHNM YKOJIMKO jeQHO Nuue MMa KOHTPONy Had ApYruMm unu je y MoryhHocTy ga 3HayajHo
yTUYe Ha AoHoWere (OMHAHCU|CKMX MU MOCMOBHUX OAnyka 3a To nuue y cknagy ca MPC 24 lNoBesaHa
npaesHa nuvua.

pyna je y nepuony on Tpyn meceua koju ce 3aBpwmo 31. mapta 2026. roguHe M y UCTOM nepuoay
npeTxogHe roavHe cTynana y NocroBHE O4HOCE ca CBOjMM MOBE3aHWM NpaBHMM nuumma. HajsHavajHuje
TpaHCakuuje ca noBe3aHWM MpaBHMM fvuamMa Yy HaBedeHMM nepuogvMma HacTane cy No OCHOBY
HabaBke/ucnopyke HadhTHMX AepuBaTa n eHepruje.

Ha pan 31. mapta 2026. rognHe n 31. geuembpa 2025. rogunHe, cTawe cpeactasa (6e3 ncnpaske
BpegHocTM) m obaBe3a MO OCHOBY TpaHCakuuja ca noBe3aHuM npaBHUM nuumma je cneaehe:

3ajegHuuKa
Inua nop ynarawa u
MaTtunyHo 3ajeAHUYKOM npuapyxeHa
Ha pgan 31. mapTa 2026. ApYywTBO KOHTPONOM apywTrBa
KpaTkopouHu oMHaHCKjCKM NracMaHu - 24,131 -
MoTpaxmBara No OCHOBY NpoAaje n gpyra
noTpaxveama - 108.634 2.578
Ocrtana obpTHa MMOBUHa - 1.477 -
MHBecTUumje y 3ajegHUYKa ynarama - - 3.482.293
[dyropoyHa noTpaxwusara Nno OCHOBY Npofaje 1 octana
noTpaxveamwa - - 1.025.938
[obasrbaum 1 octane obasese 13 NocnoBawa - (2.078.785) (36.516)
Ocrane kpaTkopo4He obaBese - (994.771) (326)
- (2.939.314) 4.473.967
Ha paH 31. peuem6pa 2025.
KpaTkopouHu oMHaHCKjCKM NracMaHu - 35.145 -
MoTpaxmBara No OCHOBY NpoAaje n gpyra
noTpaxueama - 164.416 17.759
Ocrtana obpTHa MMOBUHa - 1.477 -
MHBecTUUMje y 3ajegHUYKa ynarama - - 3.394.511
[dyropo4Ha noTpaxuBara No OCHOBY Npofaje 1 octana
noTpameama - - 1.013.125
[obaBreaum 1 octane obaBese 13 NOCNoBawba - (2.078.671) (188.575)
Ocrtane kpaTkopoyHe obaBese - (329) (213)
- (1.877.962) 4.236.607
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HWUC lNpyna

HanomeHe y3 nepuoanyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuoa
oAl TpU MeceLla Koju ce 3aBpwmo aAaHa 31. mapta 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

Y nepuoay on Tpu meceua koju ce 3aBpwmo 31. mapta 2026. n 2025. roguHe HacTane cy crnegehe
TpaHcakuuje ca noBe3aHMM NpaBHUM NULUMA:

3ajegHuuKa
Ilnua nop ynarasa u
Mepuoa oa Tpu meceLa Koju ce 3aBpLINO MatuyHo 3ajeAHUYKOM npuUapYXeHa
31. mapTa 2026. roguHe ApywTBO KOHTPONOM ApywrtBa
Mpuxoan og npofaje - 9.801 28.281
Pacxoawn Be3saHu 3a HabaBKy npou3Boaa v ycnyra - - (377.727)
Octanu npuxoawn/(pacxoamn), HeTO - 552 (143)
- 10.353 (349.589)
Mepuoa oA Tpu Meceua Koju ce 3aBpLUMO
31. mapTa 2025. roguHe
Mpuxoau og npoaaje - 47.647 52.480
Pacxogu Be3aHm 3a HabaBky npon3Boga u ycnyra - (124.847) (843.127)
OcTtanu npuxoaun, HeTo - 856 2.829
- (76.344) (787.818)
28. OOrAHhAJN HAKOH OATYMA BUJTAHCA CTAHA

Hana 17. anpuna 2026. roguHe OFAC je n3gao nocebHy nuueHuy (nuueHua 6p. MUL-2025-1447098-5)
KOjoM ce ognake MyHa npuMMeHa caHkumja o 16. jyHa 2026. roguHe.

Csu gorahaju koju cy ce gecunu HakoH uM3BeluTajHoOr gatyma, og 31. maprta 2026. go 17. anpuna 2026.
rogviHe, kaga cy OBM KOHCONMMAOBaHU (pMHAHCKjCKM n3BeLuTajm ogobpeHu, y3eTtu cy y ob3np.
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HWUC lNpyna

HanomeHe Y3 nepuoanyHe caxete KOHconmaoBaHe cblechujcxe MsaemTaje 3a nepunoag

oAl TpU MeceLla Koju ce 3aBpwmo aAaHa 31. mapta 2026. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

HWUC INpyna
KoHTakT mHdopmaumje

Ceguwite Ipyne je:
HapogHor dpoHTa 12,

21000 Hosu Cap,
Peny6bnuka Cpbuja

TenedoH: (+381 21) 481 1111
e-mail: office@nis.rs

WWW.NIS.rs

OpHocwu ca nHBecTuTOopMMa
e-mail: investor.relations@nis.rs
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