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HWUC a.a.
MepuoanyHu caxeTn usBewTaj o hpuHAHCKjCKOj NO3ULIMjU
(Ceu usHocu cy uspaxeHu y 000 PC/, ocum axo Huje dpyza4uje HazHayeHo)
31. neuembap 31. gpeuembap

lpamehe Hanomere cy cacmasHu eo 08UX NEPUOOUYHUX caxemux (hUHAHCUJCKUX u3sewmayja.

WmoBuHa HanomeHe 2025 2024
OGpTHa MMOBMHA (HepesudupaHu) (HepesudupaHu)
"OTOBUHCKW eKBUBANEHTU U rOTOBUHA 4 26.887.921 38.821.710
KpaTkopouHu hrHaHcKjckn nnacMmaHm 5 24.131.064 32.871.239
MoTpaxmearea No OCHOBY NPOAAje W Apyra NoTpaxueara 6 33.660.332 39.377.979
3anuxe 7 30.207.455 42.037.198
MpeTtnnare Tekyher nopesa Ha gobut 2.160.746 7.549.680
Ocrana o6pTHa MmoBUHa 8 7.376.629 12.610.817
CranHa cpefcTtBa HameeHa npoaajun 139.187 17.915
YKynHo o6pTHaA UMOBMHA 124.563.334 173.286.538
CranHa UMOBMHA
HekpeTHuHe, nocTpojerba 1 onpema 9 302.189.726 299.210.788
Mpaso kopuwhera cpeacrasa 10 2.820.839 2.822.458
MHBeCcTULMOHE HEKPETHUHE 1.660.263 1.512.766
HemarepujanHa ynarawa 4.483.372 3.968.112
WHBecTuupje y 3ajefHuuKa ynarara 1.038.800 1.038.800
WHBecTuLuje y 3aBucHa ApyLiTBa 31.016.682 31.016.682
MoTpaxkmBarsa No 0CHOBY NpoAaje 1 ocTana gyropoyHa
noTpaxusara 322.372 -
[yropoyHu chuHaHcujcky nnacmaHu 11 6.467.852 7.228.512
OpanoxeHa nopecka cpeacTsa 5.530.178 4.278.690
Ocrana cranHa umoBuHa 12 1.992.203 3.474.598
YKynHo cTanHa MMOBUHA 357.522.287 354.551.406
YKynHO MMOBUHa 482.085.621 527.837.944
O6Gasese 1 KanuTan
KpaTkopouHe o6aBese
KpaTiopouiic duiialichjcke obabese n 4e0 SyropodHimnX
obaBe3sa Koju gocrneea 4o roauHy gaHa 13 21.897.240 11.426.713
Tekyhe o6aBese no ocHoBy 3akyna 18 588.832 488.755
Ho6aerbaum n ocrane obaeese 13 NoCrnoBarka 14 20.565.506 20.440.011
Ocrane kpaTkopo4He obasese 15 5.485.789 10.525.538
OBaBese 3a ocTane nopese 13y3es nopesa Ha [obuT 16 6.322.102 13.139.353
Pesepsucara 3a o6asese 1 TPOLLKOBE 2.384.277 1.155.490
Tekyhu geo octanux gyropodHux puHaHcujckux obasesa 29.176 -
YkynHo kpaTkopouHe oGaBese 57.272.922 57.175.860
AyropouHa pe3zepBucawa u obasese
[yropoyHe duHaHcujcke oGaBese 17 29.024.464 58.216.807
[yropouHe o6asese no ocHOBY 3akyna 18 1.203.313 1.497.645
Ocrane ayropoyHe thuHaHcmhjcke oGaBese 19 12.313.561 12.140.168
PesepBucata 3a obaBese 1 TPOLIKOBE 12.999.305 12.652.906
YkynHo ayropoyHa pe3epBucarba U o6aBese 55.540.643 84.507.526
Kanutan
AKUMjcKn KanuTan 81.530.200 81.530.200
PesepBe 40.863 41.960
HepacnopeheHa gobut 287.700.993 304.582.398
YkynaH kanyran 369.272.056  386.154.558
YkynHo obaBe3 3 482.085.621 527.837.944
/
2
Kupun Tiy AHT epenaHoB
[eHepanHu ,[l ] duHa njckun JupekTop
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HWUC a.a.
MepuoanyHn caxxetTn N3BeLUTaj O YKYNHOM pe3ynTtaTy
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje Ha3Ha4eHo)

Mepuop o Tpu Meceua loauHa koja ce 3aspwwmna 31.

Koju ce 3aBpwmo 31. geuembpa aeuemopa
Hanom
eHe 2025 2024 2025 2024
(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)
Mpuxoan oa npogaje HadPTHUX
AepviBaTa, HadpTe U raca 51.210.790 93.955.108 250.823.684 371.734.008
OcTtanu npuxogu og npoaaje 4.146.497 4.782.548 20.360.673 19.267.812
YKynHo npuxoau op npopjaje 3 55.357.287 98.737.656 271.184.357 391.001.820
HabaeHa BpegHocT HadTe, raca u
HadpTHUX gepuBaTa (29.835.808) (65.471.346) (160.008.126) (264.931.664)
TpoLukoBu NponsBoare, Npepage u
TPOLLKOBW OCTane npogaje 20 (8.782.395) (10.494.400)  (37.806.265) (38.117.886)
TpolukoBu Npoaaje, onwTh 1
aAMUHUCTPAaTUBHU TPOLLKOBU 21 (10.057.659) (9.587.809)  (35.181.875) (33.126.413)
TpoLukoBu TpaHcnopTa (236.284) (508.199) (1.351.153) (1.709.826)
TpoLukoBM amopTusauuje (6.070.121) (5.999.169) (26.066.835) (24.232.857)
TpolukoBu nopesa n3yses nopesa Ha
aobut (1.421.121) (1.468.733) (6.036.740) (5.763.310)
TpoLLKOBU UCTpaxnBama (219.359) - (219.369) (187)
YKynHO NOCNoOBHM pacxoaun (56.622.747) (93.529.656) (266.670.363) (367.882.143)
Octanu npuxogu / (pacxoamn), HETO 22 (18.503.811) 154.637 (18.452.106) 852.742
MocnoBHu pobuTak/(ryburak) (19.769.271) 5.362.637 (13.938.112) 23.972.419
HeTo ryGuum Ha KypCcHUM pasnukama 23 (53.856) (136.090) (264.898) (721.825)
durHaHcKjckn Npmuxoamn 24 633.792 720.479 2.347.616 2.713.432
®uHaHcKjckn pacxoam 25 (746.020) (927.203) (3.173.639) (3.797.844)
YKynHo octanu pacxoam (166.084) (342.814) (1.090.921) (1.806.237)
HobuTtak/(rybutak) npe onopesmBamwa (19.935.355) 5.019.823 (15.029.033) 22.166.182
Mopeckun pacxoan 823.877 (1.049.873) 1.552.840 (4.523.958)
OanoxeHn nopecku npuxoau 467.910 367.501 1.242.788 738.354
MNMopes Ha pobut 26 1.291.787 (682.372) 2.795.628 (3.785.604)
HeTto po6uTak/(ryébuTak) 3a nepuog (18.643.568) 4.337.451 (12.233.405) 18.380.578
YKynHo octanu pesynrtar
CraBke Koje HakHagHoO Hehe 6uTuK
npusHaTe y obuTky/(ryoutky)
Edekt noHOBHOI oaMepaBara
nnaHosa AedUHUCaHNX Npumara
3arnocneHnx (53.253) (79.961) (53.253) (72.023)
Oo6buun/(ryéuumn) no ocHoBy ynarama
Yy UHCTPYMEHTE KanuTana 16 - (88) 52
PeBanopu3savuja 0CHOBHUX
cpencTaBa NPeHeTUx Ha
WHBECTULIMOHE HEKPETHUHE - 240 - 3.400
YKynHo octanu pesyntart (53.237) (79.721) (53.341) (68.571)
YKkynaH go6uTak/(ryébuTak) 3a nepuop (18.696.805) 4.257.730 (12.286.746) 18.312.007
3apafa no akumju Koja ce Moxe
npunucaTtn akumoHapuma HadptHe
nHayctpuje Cpbuje
OcHogHa 3apapga no akumju (PC[ no
akumjun) (114,34) 26,60 (75,02) 112,72
MpoceyaH noHgepwcaHn 6poj akuuja (y 163 163 163 163

MUNIMOHUMA)

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX cCaxemux ¢hUHaHCUCKUX u3sewmaja.



HWUC a.a.

MepuoanyHm caxxeTn n3BeLUTaj 0 NpoMeHama Ha Kanutany
"oavHa koja ce 3aBpwuna 31. geuembpa 2025. n 2024. rognHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum aKo Huje Opyeaduje Ha3Ha4yeHo)

Hanom Axuumjckm Hepacnope-
(HepesudupaHu) eHe KanuTan PesepBe heHa pobuT YKynHo
Crtame Ha aaH 1. jaHyapa 2024. roguHe 81.530.200 34.408 296.756.256 378.320.864
[obuTak 3a nepuog - - 18.380.578 18.380.578
OcTtanu yKynHu npuxoga/(pacxon)
[obuum no ocHOBY ynarawa y MHCTPYMEHTe KanuTana - 52 - 52
Edektn noHoBHOr ogMepaBara nnaHosa geduHucaHunx
npumama 3arnocrieHnx - - (72.023) (72.023)
PeBanopu3aumja 0CHOBHKX cpeAcTaBa NpeHeTux Ha
WHBECTULIMOHE HEKPETHUHE - 3.400 - 3.400
YKynaH npuxop 3a nepuop - 3.452 18.308.555 18.312.007
Pacnopena guBnaenpe 14 - - (10.478.261) (10.478.261)
Ocrtano - 4.100 (4.152) (52)
Crame Ha aaH 31. peuembpa 2024. roguHe 81.530.200 41.960 304.582.398 386.154.558
Axuumjckn Hepacnope-
(HepesudupaHu) Kanutan PesepBe heHa pobuT YKynHo
Crambe Ha aaH 1. jaHyapa 2025. roguHe 81.530.200 41.960 304.582.398 386.154.558
lN'ybutak 3a nepuog - - (12.233.405) (12.233.405)
OcTtanu ykynHum pacxop,
'y6umum No OCHOBY ynaraka y MHCTPYMEHTe KanuTana - (88) - (88)
EcdekTn noHoBHOr ogmepaBana nnaHosa AedrHUCaHUX
nprvimMara 3anocrneHux - (53.253) (53.253)
YKynaH pacxop 3a nepuop - (88) (12.286.658) (12.286.746)
Pacnogena ausmnaeHae 14 - - (4.595.042) (4.595.042)
MHTepHM npeHocK - (295) 295 -
Ocrtano - (714) - (714)
Crtame Ha aaH 31. peuembpa 2025. roguHe 81.530.200 40.863 287.700.993 369.272.056

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux ¢hUHaHCUCKUX u3sewmaja.



HWUC a.a.

MepuoanyHM caxeTn usBeLITaj 0 TOKOBMMa rotoBuHe?!

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)
FopuHa koja ce 3aBpwwmna 31.

TOKOBM roToBMHE U3 MNOCNIOBHUX aKTUBHOCTH
HobuTtak/(rybutak) npe onopesvBama
Kopekuyuje 3a:
®durHaHcKjcku pacxoam
durHaHcKjckn Npmuxoam
HeTo rybuTak no oCHOBY Hepeanu3oBaHNX KYPCHUX pa3nuka
AmopTtunsauuja
TpowkoBu obe3Bpehera hrHaHCKjCKNX NnacmaHa
TPOLUKOBM UCTpaXxunBara
Kopekuuje 3a octana pesepsucama
OcTane HeroToBMHCKe CTaBke

TOKOBM roToBMHE U3 MNOCNIOBHUX aKTUBHOCTH npe npomMmeHa Ha

obpTHOM KanuTany
lpomeHe Ha 06pMHOM Kanumainy:
MoTpaxuBara og Npoaaje 1 octana noTpaxveama
3anuxe
Octana o6pTHa MMOBUHA
ObaBe3e 13 nocrnoBaka 1 ocTarne KpaTkopoyHe obaBese
OcTanu nopesun n3yses nopesa Ha JobuT

YKynHO npomeHe Ha OGPTHOM KanuTany

Mopes Ha pobut

MNMnaheHa kamata

MpumMmrbeHa kamata

HeTo TOKkOBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTH

Tokoeu comoeguHe u3 uHeecmMuyuoOHUX akKmueHocmu
Oanveu rotToBUHE MO OCHOBY faTtux Kpeguta
anIﬂVIBVI roToBMHE MO OCHOBY AaTUX KpeauTta

OpnvBy roToBUHE MO OCHOBY ynarawa Yy HeKpeTHUHe, MOCTPojera

1 onpeMy Kao 1 HemaTepujanHa ynarawa?

MpunvBKM NO OCHOBY NpOAaje HEKPETHUHA, NOCTPOojera 1 ornpeme
Mpunueu no ocHoBy 6aHKapcknx genosuTa, HeTO

Mpunueu oa aMBnaeHau

HeTo TOKOBU roToBMHE U3 UHBECTULIMOHUX aKTUBHOCTHU
Tokoeu eomoeuHe u3 akmueHocmu huHaHcupama
Mpunueu roToBUHE 04 NPUMIBEHUX KpeanuTa

[oTOBMHCKE OoTnnaTe No3ajMrbEHUX U3Hoca

[oTOBMHCKe OTNNaTte 3akyna

MNnaheHa auBuaeHaa

Octanv npununeu

HeTo TOKOBM roToBMHe U3 akTUBHOCTU (hMHaAHCUpawa

HeTo noeehatre/(CMareH€e) rOTOBMHE U TOTOBUHCKMX
eKkBMBaneHara

KypcHe pasnuke no 0CHOBY npepavyHa roToBMHE U FOTOBUHCKNX
eKkBMBaneHara

FoTOBMHA M TOTOBUHCKU €KBUBarieHTU Ha No4eTKy nepuoaa
FoToBUHA M rOTOBUHCKM €KBUBArNeHTU Ha Kpajy nepuoaa

HanomeHe

25
24

22

13,17
13,17
18

! MonuTtnka [pywTea je ga TOKoBe roToBMHE MpuKasyje ca ykbydeHum MB.
2 HeTo TOKOBM FOTOBUHE W3 MHBECTULIMOHNX aKTUBHOCTM ykrbydyjy MAB y usHocy oa 3,5 mnpa PCA (2024: 6,2 mnpa

PCL)

Aeuembpa

2025

2024

(HepeesudupaHu) (HepesudupaHu)

(15.029.033)  22.166.182
3.173.639 3.797.844
(2.347.616)  (2.713.432)
245.183 732.508
26.066.835  24.232.857
18.671.958 -
219.369 187
1.254.382 425.265
84.168 (363.000)
32.338.885  48.278.411
5.294.941 5.397.214
11.631.844  17.147.808
5.108.170 (3.605.399)
(6.018.403) 4.048.526
1.874.345 1.572.346
17.890.897  24.560.495
(1.743.788)  (4.703.104)
(2.789.590)  (3.479.357)
1.866.104 3.141.175
47.562.508 _ 67.797.620

(40.901.599)
32.374.649

(29.441.072)
695.499

(28.672.831)
22.374.473

(53.606.816)
774.284
25.000.000
58.599

(37.272.523)

(34.072.291)

14.451.314
(33.285.764)
(693.174)
(2.534.166)

36.597.922
(37.696.807)
(684.903)
(10.478.261)
1.871.610

(22.061.790)

(10.390.439)

(11.771.805)  23.334.890
(161.984) (783.673)
38.821.710 __ 16.270.493
26.887.921 _ 38.821.710

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux ¢hUHaHCUCKUX u3sewmaja.



HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte hpMHaHCUjCKe N3BeLUTaje 3a roAMHY Koja ce 3aBpLuuna
AaHa 31. peuembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)

1. OMNWTE AH®OPMALIMJE

OTBOpEHO akuMoHapcko ApywTBo HadpTHa uHayctpmja Cpbuje, Hoeu Cag (y Aarbem TekcTy: [pylTBo)
je BepTUKanHo nHTerpucaHa HadgpTHa koMmnaHuja koja npeTexxHo nocnyje y Penyonuun Cpbuju. OcHoBHe
aktmBHocTu [pywtea obyxsaTajy:

UcTpaxunBare, pa3Boj u NponsBoawy cMpoBe HadTe u raca,
MpousBoarwy HadbTHUX AepuBaTa,

TproBuHy HadhTHUM OepvBaTUMa U racom 1

MpounsBoarby 1 TProBUHY ENEKTPUHHOM EHEPIUjoM.

Ocrarne akTMBHOCTM OHOCE Ce NPBEHCTBEHO Ha npop,ajy oCTannx npoun3soda un ycnyra.

[pyLWTBO je jaBHO akUMOHAPCKO APYLUTBO YMje cy akuuje nuctupaHe Ha beorpaackoj 6epsu.

OBM NEPUOANYHUN CaxeTu (UHAHCU]CKU U3BeLUTajU ogobpeHn cy of cTpaHe ['eHepanHor gupekTopa u
owvhe npeseHToBaHn Oabopy AMpekTopa paau ogobpasarsa.

2. NPEMrMEeEQ MATEPUJAITHUX PAHYHYHOBOOCTBEHUX NMOJIMTUKA
2.1. OcHoBe 3a cacTaBrbawbe PUHAHCUCKNX U3BeLUTaja

OpywTBO BOAN KHbMIre M payvyHOBOACTBEHY eBMAEHUMj)y Yy CKragy ca pavyyHOBOACTBEHWM W MOPECKUM
npuHUMNMMa W npakcama 3axteBaHuMm Yy Peny6nuum Cpbuju. [MpunoxeHn NepuoanyHu CaxeTy
UHaAHCKCKN M3BeWTajy Cy nNpeBacxogHO MPUNPEMIbEHN Ha OCHOBY CTaTyTapHMX KhwWra wu
payYyyHOBOACTBEHE eBuAEHUM|e Koje Cy KOpUroBaHe u peknacudukoBaHe Kako bu wunxosa npeseHTauuja
Oovna y cknagy ca MefjyyHapogHum ctaHgapamma cyHaHcujckor n3sewwtasamwa (MCON).

OBU NEpUOANYHMN CaXETU (DMHAHCUCKN M3BELLTAjU NPUMNPEMIBLEHM CY Y CKnaay ca NPUHLKMNOM CTanHOCTH
nocnoeatba. MpunMkom cayntaBama npoLeHe, pyKoBOACTBO je y3erno y 063Up TPEHYTHY U NPOjeKToBaHy
NMKBMOHOCT, MNPUCTYN UHaHCUpakby, OnepaTtuMBHE YYMHKE W LUMPE PErynaTtopHO M reonofiMTUYKO
OKpYXXeHse.

3a roanHy koja ce 3aBpwuna 31. geuembpa 2025. rognHe, JpylwuTBO je 0CTBapWIo HETO rybuTtak. Ynpkoc
ToMe, [lpylwITBO je 3agpxano Bucoky no3utmeaHy EBITDA, wTo ogpakaBa OTMNOPHOCT HEr0BOI OCHOBHOI
nocrnoBaka 1 CNocobHOCT Aa reHepule onepaTtMBHe HOBYaHe TokoBe. PyKoBOACTBO je pa3mMoTpuIio oBaj
YUYMHaK y CBOjoOj nMpoLeHn cnocobHocTh [pyliTBa Aa HAacTaBu ca MOCMOBakeEM U Yy NMaHMpaky Mepa 3a
ybnaxaBare NoTeHuMjanHUxX onepaTtMBHUX U DMHAHCUCKUX M3a30Ba KOju npousunase m3 caHkuuja v
nopemehaja y cHabaesamwy (Bugetn HanomeHy 2.3. lNocnegnue HameTHYTUX caHkumja CAL).

PykoBoACTBO je MpuMpeMunio MPOrHo3e HOBYaHWX TOKOBAa M MPOLEHWNOo Mepe 3a ybnaxaBame,
yKkIbydyjyhin Tekyhe aHraxxoBawe ca peneBaHTHUM OpraHuma, capafty ca akuuoHapuma (ykrbydyjyhu
Bnaagy Penybnuke Cpbuje) n apyre onepatuBHe Mepe ycMmepeHe Ha obesbehyBame KOHTUHyuTeTa
nocrosawa. Ha ocHoBy oOBWX MpoleHa, pykoBoACTBO Bepyje Aa he [dpywTtso Mohu ga ucnyHu cBoje
obaBese kada Aocnejy Ha HannaTy HajMake y HapeAHWX ABaHaecT MeceLumn oA AaTyMa usseLuTaja.

C ob3upom Ha MHXepeHTHY HeumsBecHOCT y nmornegy Oyayher passoja, obuma n Tpajara caHkuuja 1
noBe3aHux perynaTopHux mMepa, NocToju MaTepujarnHa HeM3BECHOCT KOjy PYKOBOACTBO MaXrbuBO nparu.
lMeproanyHn caxeTn PUHAHCKUCKN U3BELUTAjU NMPUNPEMIbEHM CY Y CKnagy ca NPUHLUMOM CTanHOCTU
NnocroBama 1 He YKIby4yjy HMKaKBe Kopekuuje Koje 6u 6une notpebHe ako OpyitBo He 61 O6mno y ctawy
Aa HacTaBK ca NOCMNoBaHEeM.

Y 2025. roguHn, BUAM Ce pacT BONATUITHOCTU Ha POOHUM U (OMHAHCUCKUM TPXULWITMMA, AOK je AnHap
ocTao ctabunaH y 0gHOCY Ha eBpO anu je ojayao y 0gHOCY Ha aMmepudky gonap (nogaum o eKOHOMCKOM
okpyxemny y Penyonuum Cpbuju getarsHo cy npukasaHy y HanomeHnu 28) ycrieq reononutmdke cutyauyuje.
Vcnoctasuno ce fa je y cagawwbmm ycrnosumMma Hemoryhe npoueHnTn Konuko he gyro Takea BofaTUHOCT
Tpajati 1 Ha KoM he ce HMBOY KIby4HM (PUHAHCUjCKN NOKa3aTerby KOHAYHO CTabunmaoBaTm.

OpyliTBO HacTaBrba Aa Npati pasBoj MakpOEKOHOMCKE cuTyauuje 1 nojaBy MoryhHOCTU Aa ca pasymMHOM
curypHoluhy NpoLeHN rope HaBeaeHe NokasaTerse.
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MpunoXxeHn nepuoanyHn CcaxeTu UHaAHCK|CKM M3BELUTaju cacTaBibeHW cy Yy cknagy ca MPC 34
"MepunognyHo ¢pnHaHcmjcko naBewTaBawe". MPC 34 3a nepnoanyHo hMHAHCUjCKO M3BELLTaBaHE He
3axTeBa cBa notpebHa obenoganmBama koja cy nponucaHa MehyHapogHum ctaHgapavmMa ouHaHcujcKor
n3BeLLTaBama.

KBapTanHu cuHaHCHjCKU u3BeLUTaju Cy NpUNpeMIbeHu Yy CKMnagy ca 3axTeBMma 3akoHa O TPXULLITY
kanuTtana u lNMpaBunHuka o n3BeLUTaBawy jaBHUX gpyLUTaBa.

M3meHe noctojehux ctaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2025. roguHe, HWUCY mnmane
MaTepujanHor yTuuaja Ha caxeTe nepmoandHe uHaHcujcke naseLuTaje.

OpywTBo nnanupa ga npumenn HoBu MCOPU 18 lMpeseHTauunja n obenogawmBarwa y PUHAHCUjCKUM
u3BellTajuma, kao M naMeHe noctojehux crtaHgapda, KOju Cy YCBOjEHW anu HUCY Ha CHasu Ha AaH
n3gaBarsa OBUX CaXeTUX NepUOAMYHNX PMHaAHCKjCKMX n3BeLUTaja, KaJa OHM CTyne Ha cHary. JpyluTBo He
oyekyje na he mameHe noctojehux cTaHgapda vMmaTy MaTepujanHu yTuuaj Ha caxeTe nepuoanyHe
duHaHcKjcke n3BeLLTaje. Y Be3un ca HOBUM CTaHAapAoM, Koju he ctynutu Ha cHary 1. jaHyapa 2027. roguHe
n koju he sameHntn MPC 1 lMpeseHTaumja duHaHCKjCKMX M3BewTaja. [pyLlwTBO TPEHYTHO npouekyje
HEroB yTMUaj Ha (PUHaHCKjCKke n3BeLlTaje.

OpywTBo Huje obenogaHnno uHdopmauuje Koje Cy CYLITUHCKA WOEHTUYHE OHUM obGenofareHum y
peBnaupaHum puHaHcHjckum m3BewTajuma 3a 2025. rogmHy, Kao WTO Cy 3Ha4vajHe padyyHOBOACTBEHE
NonuTUKe 1 nNpoueHe, UHAHCKjCKM pusnum unu gpyra obenogarwmeara (PUHAHCUCKNX CTaBKK Koja HUCY
3Ha4ajHO M3MereHa y uU3Hocy unu cagpxajy. Pykosoacteo [pylwitBa Bepyje ga cy obenogawuBama y
OBVMM CaXeTum nepuoauvHuM UHaHCUCKMM M3BelTajuma fJosBorbHa fa obesbege ageksBaTHO
obenogarwuBare YKONMKO Ce nocmaTpajy ynopeao ca roguwkbnm uHaHCUjCKMM u3BelTajuma 3a 2025.
FOAMHY.

Mpunpema oOBUX CcaXeTux NepuoguvHUX (PUHAHCWJCKMX MW3BELUTaja 3axTeBa [a PYKOBOACTBO BPLUM
npocyfhuBama, NPOoLLEHE N KOPUCTU NPETINOCTaBKE KOje YTU4y Ha MPUMEHY payyHOBOACTBEHUX MONUTUKA U
nckasaHe nsHoce MMoBMHe 1 obaBe3a. 3HadvajHe npoueHe 1 npocyhuBarwa obyxBaTajy NpoUeHy yMakena
BPELHOCTM MO OCHOBY AaTuX KpeauTa u notpaxusarwa y cknagy ca MCOWU 9 (HanomeHa 11). JeTarbHa
obenogamwuBara gata cy y roguwbnM rHaHCHjckum nssewwTajuma OpywTea.

ApywTBo y UENNHU HUje N3MOXKEHO 3HAYajHUM CE30HCKUM ocumnalmjama.

2.2. MpomeHe 3Ha4YajHUX pavyyHOBOACTBEHMX NONMUTUKA

3HavajHe payvyyHOBOACTBEHE MONUTUKE W MpOLEeHe Koje Cy MpuMMeHeHe MpUAMKOM cacTaBibaka
NepuoANYHUX caXeTnx PUHaAHCUCKMX N3BeLLITaja KOH3UCTEHTHE CY Ca OHUM KOje CY NPpYMEH-EHE MPUITUKOM
cacTaBrbatba PUHAHCUjCKMX N3BELLTaja 3a roAuHY Koja ce 3aBplumna agaHa 31. geuembpa 2024. roguHe.

2.3. Mocneauue HameTHYTUX caHkuuja CAL

Hana 10. jaHyapa 2025. roguHe OpyliTBO je yBpLUTEHO Ha nNucTy CneuunjanHo O3HaYeHnxX apXkaerbaHa U
6nokvnpaHunx nuua MuHuctapctea dpuHaHcuja CAL (SDN nucra).

HakoH nmeHoBana, KaHuenapuja 3a koHTpony ctpaHe umosuHe (,OFAC®) nsgana je Hu3 cneundunyHnx
nuueHum Tokom 2025. rognHe (ocum 3a nepmog og 9. oktobpa 2025. no 30. geuembpa 2025. roguHe), WITO
je omoryhuno OpywTBy Aa HacTaBu ca pagoM TOKOM NMperosopa o noTeHuujanHMM npoMeHama BriacHUYKe
cTpyktype. MNocneawy nuueHuy y 2025. roguHun koja omoryhaea HacTaBak nocnosawa [Jpyuitea u3gao je
OFAC 31. geuembpa 2025. roguHe ca pokoM Baxera o 23. jaHyapa 2026. roguHe.

PykoBOACTBO je MpoueHuro noTeHuujanHe nocreauue CaHKuuja M noBe3aHux perynatopHux mepa.
MeRyTtnm, 360r 3Ha4ajHMX HEW3BECHOCTM Yy Mnornegy huxoBOor obvma, npumeHe, Tpajaka U pasBoja
reonosIMTUYKOr U EKOHOMCKOT OKpYXeHa, Kpajiu ehekTn Ha dhmHaHCcHjckn nonoxaj dpywTea, pesyntaTe
nocrioBarka M HOBYaHe TOKOBE HE MOry Ce Moy34aHo NPOLIEHUTU Ha AaTyM M3BELUTaja.

36or oBor KpaTkor npekuga y nuueHumpary (9. oktobap 2025 - 30. gpeuembap 2025. rognHe), TOKOM
deuembpa 2025. y okBupy [dpyLluTBa NnpMBpeMeHo je obycTtaBrbeH pag PadwuHepuje HadTe MNaHyeBo 360r
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npekuaa y cHabaesawy cupoBoM HadpToMm. Peakumje Ha obycTtaBy Bune cy onepaTtuBHe Mepe U OHa cy
pasmaTtpaHe Kao Aeo OnwTe NpoueHe onepaTtuBHUX pusMka U pusnka y naHuy cHaboesawa of cTpaHe
pykoBoacTBa. Y NepuoaudHoOM caxeToMm (OMHaHCWjCKOM M3BeLUTajy 3a roavHy Koja ce 3aspwuna 31.
Aeuembpa 2025. roguHe y Be3n ca oBMM gorafajem HUCY NpusHaTte Kopekuuje.

CxogHo TOMe, Y OBMM NEPUOANYHUM CaXXeTUM (PMHAHCUCKMM M3BELLTajMMa 3a roAMHY Koja ce 3aBplumna
31. peuembpa 2025. rognHe y norneny obesBpehera, pesepBucarba UnNu NpoMeHa pavyyHOBOOCTBEHUX
npoLeHa y Be3un ca caHKuujama HUCY NpmusHaTe Kopekuuje.

Bes ob3vpa Ha rope HaBedeHO, CaHKUMje MOTry MMaTtu 3HadajaH HeraTuBaH yTuuaj Ha [pywTso,
ykrbydyjyhin, anvn He orpaHnyasajyhu ce Ha:

. orpaHuyera y npuctyny mehyHapooHUM UHAHCUCKMM TPXULLITUMA W TpaHcakuujama vy
amMepuyKkuM aonapuma;

. nopemehaje ogHoca ca gobasrbaunma, Kynumma u pyrum NoCroBHUM NapTHEPUMA;

. noTeHuujanHa cMakera npuxoga v NpodUTabUNHOCTM YyCcrned OrpaHUYEeHUX TProBUHCKNX
aKTUBHOCTU; U

. onepaTMBHe MK3a30Be, YKIbydyjyhu nopemehaje naHua cHabgeBawa M noBehaHe TpolUKoBe

Be3aHe 3a HabaBKy cupoBe HadTe, onpeme U ycnyra.

JpywTBO HacTaBrka Aa akTMBHO nNpaTtu pa3Boj, capalyje ca OFAC-om n gpyrum peneBaHTHUM opraHMma
1 CnpoBOAM Mepe ybnaxaBara yCMepeHe Ha ofpxaBake KOHTMHyuTeTa nocrnosara. OpywtBo Takohe
capahyje ca cBojum akumoHapuma, ykbydyjyhu Bnagy Penybnuke Cpbwje, kako 6y ce npoHawna
oprosapajyha peluensa 3a TpeHyTHY cutyaumjy n o6e3begmna gyropoyHa ogapXunBOCT MOCMOBakbA.

Y npunpemy OUHaAHCUjCKUX W3BELUTaja MpUMEH-eHa je NpoleHa PYKOBOACTBA Yy Mornedy CTasiHOCTU
nocnosawa. [Nornegatn HanoMmeHy 2.1 3a nojallHeHse.

3. NH®OPMALUJE O CETMEHTUMA

Y HacTaBKy cy npeseHToBaHe WHdOpMauuvje O MOCMOBHUM cerMeHTMma [pywiTBa 3a roguHy Koja ce
3aBpluna gaHa 31. geuembpa 2025. n 2024. roguHe. MNocrnoBHM CETMEHTH CY KOMIMOHEHTE KOje Y4ECTBYjY
Yy NOCMOBHMM aKTMBHOCTUMA M MOTy OOHEeTW MpUXode UNM pacxoge, Yuju NOCIOBHW pesynTaT pedoBHO
npatu rmaeBHu goHocunay, Oanyka (FOO) u 3a koje nocToje 3acebHe UHaHCKHjcke MHpopmaumje.

lMocnoBHe akTMBHOCTM [pyliTBa OpraHvM3oBaHe Cy Y ABa rfnaBHa MOCroBHaA cermeHTa: Upstream wu
Downstream.

Upstream (McTpaxmBare U Npon3Boaa) obyxeaTa cnegehe onepauuje Jpylwitea: UCTpaxnBamwe, pa3Boj
1 Npou3BoAHa cupoBe HadpTe U NPMPOAHOr raca 1 HadTHe cepBuce. Downstream (Npepaga u MapKeTUHT)
obyxBaTa npepaay cvpoBe HadTe y HaTHe AepuBaTte, Te HabaBKy, NPoAajy U TPaHCMOPT CUPOBE HaghTe
M HadpTHUX pJdepuBata. KopnopaTvBHa agMuHUCTpauMja WM MOCMOBHE aKTMBHOCTM EHepreTuke
npe3eHToBaHU cy y okBupy Downstream cermeHTa.

Cekumja EnvMuHaumje obyxsata enuMmunHaumje n opyre kopekuuje y Beau ca npogajom namely cermeHara
W HepeanuaoBaHe nNpoduTe HacTane npeTexHO o MnpoAaje cMpoBe HadTe M HapTHUX AepusaTa.
Mpuxoam op npoaaje nsamehy cermeHaTasacHMBajy ce Ha NPOLEHEHUM TPXKULLHUM LieHama.

EBITDA npeactasrea EBITDA-y [OpywTBa. PykoBoacTBo Bepyje Aa EBITDA npeactaerba KopucTaH
nokasaterb Tekyher nocnosawa [pywTBa jep ogpaBa TpeHa pesynTtaTta [OpywTBa 6e3 npukasvBama
yTuuaja ogpehernx TpowwkoBa. EBITDA ce gecumHuie kao gobutak npe Tpollka kamaTa, TpoLlka nopesa
Ha pgobuTt, amopTu3aumje, HeTo PUHAHCKjCKMX Npuxoda (pacxoda)u ocTanmux HeonepaTMBHUX Mpuxoaa
(pacxopa). EBITDA je popaTHUMHaAHCKJCKM nokasaTerb, Koju ce He 3axteBa npema MCOU, a koju
PYKOBOACTBO KOPUCTW Aa OLeHW YCMELLHOCT NocrnoBakba.
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PesyntaTtun nssewtajHux cermeHarta 3a roguHy Koja ce 3aspwuna gaHa 31. geuembpa 2025. rogmHe gatu
Cy y nperneay Koju crneau:
UctpaxuBawe n [lpepagau

npoussoAdwa  MapkeTuHr EnumuHaumje YKynHo
MocnoBHM NpUXOA CermeHTa 43.795.109 272.203.050 (44.813.802) 271.184.357
MehycermeHTHM 42.165.176 2.648.626 (44.813.802) -
EkcTepHu 1.629.933 269.554.424 - 271.184.357
KopurosaHa EBITDA (cerMeHTHu pe3ynTarT) 25.602.303 5.228.072 - 30.830.375
AmMopTusaumja (13.698.261) (12.368.574) - (26.066.835)
TpoLukoBu 06e3Bpefnera pUHaAHCHCKNX
nnacMaHa (HarnomeHa 22) - (18.671.958) - (18.671.958)
HeTo rybuTak Ha KypCHUM pasnvkama (6.446) (258.452) - (264.898)
durHaHcKjcKkM pacxogu, HETO (135.490) (690.533) - (826.023)
Mopes Ha pobut - 2.795.628 - 2.795.628
CermeHTHuM gobutak/(ryourak) 11.806.694 (24.040.099) - (12.233.405)

PesynTaTtun nseewTtajHux cermeHarta 3a roguHy Koja ce 3aspwuna gaHa 31. geuembpa 2024. rogmHe gatu
Cy y npernegy Koju cneau:

UctpaxmBawwe n  [lpepagam

npousBoAgwa  MapkeTUHr EnuvmuHaumje YKynHo

lMocnoBHM Npuxoa cermeHTa 57.869.171 388.557.695 (55.425.046) 391.001.820
MefycermeHTHM 52.736.119 2.688.927 (55.425.046) -
EkcTepHu 5.133.052 385.868.768 - 391.001.820
KopuroeaHa EBITDA (cermeHTHU pe3ynTar) 37.949.644 10.005.551 - 47.955.195
AmopTusaumja (12.965.557) (11.267.300) - (24.232.857)
HeTo rybutak Ha KypCHUM pasnukama (184.880) (536.945) - (721.825)
PurHaHCK|CKN pacxoau, HETO (149.255) (935.157) - (1.084.412)
Mopes Ha pobut (329.842) (3.455.762) - (3.785.604)
CermeHTHuM gobutak / (ryourak) 24.359.833  (5.979.255) - 18.380.578

KopurosaHa EBITDA 3a roavHy koja ce 3aBpwuna 31. geuembpa 2025. n 2024. roguHe ycarnaileHa je y
Tabenu ucnopa;:
Mepuop oa Tpu meceua [oauHa Koja ce 3aBpLUUna

Koju ce 3aBpwmo 31. 31. peuemobpa

Oeuembpa

2025 2024 2025 2024
Heto nobuTak/(ryburak) 3a nepmnoz (18.643.568) 4.337.451 (12.233.405) 18.380.578
Mopes Ha gobut (1.291.787) 682.372 (2.795.628) 3.785.604
®PurHaHcuKjckm pacxoau 746.020 927.203 3.173.639 3.797.844
PUHaAHCKjCKM NPUXOAM (633.792) (720.479)  (2.347.616) (2.713.432)
TpoLukoBM amopTu3auuje 6.070.121 5.999.169 26.066.835 24.232.857
HeTo rybutak Ha KypCcHMM pasnukama 53.856 136.090 264.898 721.825
Octanu pacxogu/(npuxoan), HeToO 18.503.811 (154.637) 18.452.106 (852.742)
OcTtanu HeonepaTMBHU pacxoaun, HETO 155.001 91.890 249.546 602.661
EBITDA 4.959.662 11.299.059 30.830.375 47.955.195

YTuuaj rmaBHUX jeOHOKPATHUX CTaBKM Ha pe3ynTaTt [pylitea

Y unrby 6orber pasymeBara OCHOBHMX yymHaka [dpywTBa, Tabena y HacTaBKky npegcTaBrba aHanmay
pesynTaTa [pywiTBa 3a roguHe Koje ce 3aBpiaBajy 31. geuembpa 2025. n 31. geuembpa 2024. Y aHanuau
je npukasaH pesynTaTt [pywTBa npe jeQHOKpaTHUX CTaBKX KOje ce 0gHOCe Ha TpolukoBe obesspehersa,
eBunaeHTupaHux y cknagy ca MCoUn 9.
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TpowkoBn obesBpeherwa ogHOCE ce Ha OyropodHe kpeaute opobpeHe 3aBucHuM Apywteuma HAC
MeTtpon Byrapcka n HAC MNetpon PymyHuja, Kao WTO je HaBedeHOo Y HanoMeHn 11.

FopuHa koja ce 3aBpLuMna
31. peuembpa

2025 2024
Do6buTtak /(ryouTtak) OpywTBa 3a nepuon (12.233.405) 18.380.578
O6e3Bpehene ayropovHux kpeguta ogobpeHmnx MNetpon byrapcka
2.683.522 -
(HanomeHe 11, 22)
O6esBpehere gyropodHmx kpeamTta ogobpeHux MNetpon PymyHuja 15.988.436 i
(Hanomene 11, 22)
Mopecku edhekaT rybuTtka o obesspehera (254.761) -
Oo6uTak OpywTBa 3a nepuog npe ryoutka op o6esspehema 6.183.792 18.380.578

Mpoaaja HadTe, raca n HaTHUX AepuBaTa, Npoaaja enekTpuyHe eHepruje, NPUXoaM NoO OCHOBY 3aKyna u
octane npopfaje obyxsaTtajy cnegehe:

FogwvHa koja ce 3aBpwuna 31.

aeuembpa
2025 2024
Mpoaaja cupose HagpTe - 5.042.244
Mpoaaja npmupoaHor raca 574.581 217.712
Benenpodaja 574.581 217.712
Mpoaaja HapTHMX gepmBaTa 250.249.103 366.474.052
Manonpodaja 92.855.221 106.235.625
Benenpodaja 157.393.882 260.238.427
Mpoaaja enekTpuyHe eHepruje 748.930 933.083
Mpuxoam o 3akyna 443.169 357.872
Ocrana npogaja 19.168.574 17.976.857
Mpopaaja ykynHo 271.184.357 391.001.820

Ocrtana npofaja ce yrnaBHOM OOHOCUK Ha NpoAajy OONYyHCKOr acopTMMaHa Ha GEeH3UHCKMM CcTaHuuama y
usHocy of 12.474.496 PC[ (2024. roguHe: 12.788.758 PCL1).

Cse yroBopHe obaBe3e Koje ce 0HOCe Ha KynuencnykweHe Cy y TPEHYTKY Kaga Kynaw, CTeKHe KOHTpoIny
Hag npegmMeTHOM UMOBMHOM a [pywTBO UCNYHM CBOjy yroBopeHy obaBsesy.

4. rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
31. peuembap 31. peuembap
2025 2024
loToBMHa y 6aHumM 1 BnarajHa 4.862.972 9.955.372
Henosntu ca gocnehem o 3 meceua 22.021.563 28.862.541
Ocrtana HoB4YaHa cpeacTBa 3.386 3.797

26.887.921 38.821.710

®ep BpegHOCT rOTOBUHCKMX €KBUBarneHaTta 1 roToBnHe NpuBnnKHO je jeaHaka hUXoBOj KHUroBOLCTBEHO]
BPEeOHOCTW.

5. KPATKOPOYHU ®UHAHCUJICKU MITACMAHU
31. peuembap 31. aeuembap
2025 2024
KpaTkopoyHu KpeguTu gatu 3aBUCHUM OpyLITBMMA (LLeHTpanM3oBaHo
yrnpaBrbame) 16.392.618 7.601.578
Tekyhe gocnehe oyropovHux KpeguTa Aatv 3aBUCHUM pyLUTBMMA
(hanomeHa 11) 33.556.277 35.152.987
MuHyc ucripaska epedHocmu (25.817.831) (9.883.326)

24.131.064 32.871.239
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KpaTkopo4Hu KpeanTu npeacTaBrbajy Kpeaute gaTe 3aBUCHUM OPYLITBMMA Ha OCHOBY noTpeba kao aeo
LleHTpann3oBaHor ynpasrbakwa rotoBuHom rpyne. OBu kpeamtu omoryhasajy 3aBMCHMM OpyLUTBMMA Aa
ofpaBajy A0BOSbHY JIMKBUOHOCT AOK MaTUYHO APYLUTBO LIEHTPann3oBaHo NpaTtu 1 ynpaBriba rOTOBUHOM.
HajaHadvajHujn geo KpaTKOPOYHUX KpeauTa Ha AaH u3BellTaBawa OAHOCK ce Ha 3aBucHO ApywTeo XM
MeTtpoxemuja, 12.303.489 PC[]l n Hadbtarac-HacdTtHu cepBucu 3.974.457 PC[. Canga gpyrmx 3aBUCHMX
ApylwTaBa HUCY nojegmMHadvHo 3HavajHa. Kpeantn cy HeobesbeheHu, nspaxexdn y PC[, obpayvyHaBajy ce
no KaMaTHOj CToMM Koja ce yTBphyje kao npocek namehy BEONIA n 6-meceyHor BELIBOR-a n otnnahyjy
Ce Ha 3axTes.

Mosehare pesepsBucara 3a rydbutke No OCHOBY yMahewa Bpe4HOCTM Yy TOKY nepuoga Hajpehum genom
ce ogHocu Ha obesBpeherne MnojeAMHaYHO MpoLereHuX ynarakwa (Kpeautn n obpadvyHaTta kamara)
opobpeHux 3asucHum gpywrtsuma HWUC lMetpon byrapcka n HAC lMetpon PymyHuja y u3Hocy oA
18.671.958 PC[] (HanomeHna 11 1 22).

dep BpeaHOCT KpaTKOPOUHNX (PMHAHCK|CKMX MacmMaHa NpubmMKHO je jeaHaka HhUXOBOj KbUrOBOACTBEHO)
BPEOHOCTMW.

6. NMOTPAXUBAHA MO OCHOBY NMPOAOAJE U IPYTA MOTPAXUBAHKA

31. peuembap 31. geuembap

2025 2024
MoTpaxusara No OCHOBY npoaaje - Tpeha nuua 26.148.323 36.022.252
MoTpaxmBara No OCHOBY NpoAaje - 3aBNCHa ApYLUTBA U Apyra
noesesaHa nuua (HanomeHa 29) 14.463.553 10.461.435
Ocrana noTtpaxuBaka - Tpeha nuua 73.346 81.779
Octana noTpaxuBara - 3aBMCHa ApyLITBa U Apyra nosesaHa nvua
(HanomeHa 29) 10.796 16.950
MuHyc ucripaska epedHocmu rnompaxuseara o 0cHogy rpoodaje -
mpeha nuya (6.791.244) (6.962.133)
MuHyc ucripaska epedHocmu rnompaxuseara o ocHogy rpoodaje -
3aeucHa Opywmea u Opyaa rnogesaHa nuya (HarnomeHa 29) (214.477) (214.477)
MuHyc ucrnipaska epedHocmu ocmanux rnompaxueara (29.965) (27.827)
33.660.332 39.377.979

PykoBoacTeo [pyliTBa pedoBHO UCMUTYje KpeaWTHW KBanuUTeT MOTpaxuBaka Mo OCHOBY Mpodaje U
ocTanux noTpaxueama yaumajyhu y 063up cTapocHU Npodun noTpaxusBara Kao U BPeMEHCKU nepuoa
MOCINOBHOI oAHOCa ca [pyLwTBOM.

MoTpaxuBara of 3aBMCHUX ApylLuTaBa MoAnexy 3acebHOj] NpoueHn KpeauTHOr puanka. PykoBoacTBo
cmaTtpa ga ce npodur pu3nka TakBUX NOTpaXKMBara pasnukyje oA npoduna pusmka notpaxvsawa of
Tpehux nuua nmajyhu y sugy nocrojehe mexaHusme KOHTpone.

PykoBOACTBO Bepyje Aa Cy HencnpaBrbeHa NoTpaxvBaka Mo OCHOBY NMPOAaje U ocTana noTpaxusara y
NOTNYHOCTV HaJoOKHaaMBa.

KH-MroBogCcTBEHM U3HOCU noTpaxumBaka Nno OCHOBY npop,aje n gpyra notpaxmBaka ,D,pyLIJTBa HajBehl/IM
4eJiOM Cy uspaxeHu y guHapuma.

7. SAJITUXE
31. peuembap 31. gpeuembap
2025 2024
CupoBa HadbTa 13.920.927 19.942.889
HadptHn gepumeatu 13.336.420 19.295.703
Matepujan 5.975.477 5.771.208
OcTtano 1.271.360 1.353.517
Munyc: Ucrnipaska epedHocmu (4.296.729) (4.326.119)
30.207.455 42.037.198
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte hpMHaHCUjCKe N3BeLUTaje 3a roAMHY Koja ce 3aBpLuuna
AaHa 31. peuembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)

8. OCTAJIA OBPTHA UMOBUHA
31. peuembap 31. geuembap

2025 2024

[aTtn aBaHcu 2.468.579 1.341.449
PaarpaHunyenn MNMOB 1.159.384 3.599.608
YHanpeq nnaheHu TpoLIKOBU 218.675 460.521
YHanpeq nnaheHu TpoLKOBU LlapuHe 99.957 75.447
YHanpepq nnaheHa akuusa 3.084.278 6.683.336
OcTtana kpaTKkopodHa noTpakmeara 7.825.756 7.936.113
Munyc: Ucnipaska epedHocmu (7.480.000) (7.485.657)

7.376.629 12.610.817

lMoeehawe aBaHCHWX nnahawa NPBEHCTBEHO Ce MOXe MpunucaTu onepaTUBHUM OrpaHuMyerMMa Koja
nponsunase n3 CaHKLMOHOr OKpYXXeHa, Kao 1 AuHamuke nnahaka no yrosopuma o Habasuw.

PasrpaHndeHn nopes Ha gogaTy Bpe4HOCT ca ctaweM Ha aaH 31. geuembpa 2025. roguHe y usHocy o
1.159.384 PC[L (31. peuembpa 2024. rogmnHe: 3.599.608 PC[l) jecte nope3 Ha pogaTty BpegHoOCT Y
npumrbeHMM cbakTypama koje ce eBuaeHTMpajy y Tekyhem obpayvyHckom nepuogy, a npaBo Ha oabutak
NPeTXo4HOr nopesa ce ocTBapyje y HapeaHoM obpavyHCKOM nepuoay.

YHanpeg nnaheHa akum3sa Ha gaH 31. geuembpa 2025. rogmHe y nsHocy og 3.084.278 PC[ (31. peuembpa
2024. rogunHe: 6.683.336 PCL1) ogHocu ce Ha akuu3y nnaheHy apkaBu 3a roToBe NPOUN3BOAE CKNaanLLTeHe
Ha HeaKLM3HOM CKnaguLuTy.

OcTana kpaTkopo4Ha noTpaxuBama Haj3HauajHUjum OEernoM ce OAHOCE Ha CropHa NoTpaxuBara Koja cy
obesBpeheHa.
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HWUC a.n.

HanomeHe y3 nepuogunyHe caxeTte hmHaHCHjCKe U3BeLITaje 3a roAuHy Koja ce 3aBplumna gaHa 31. geuembpa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4yeHo)

9. HEKPETHUHE, MOCTPOJEHA U OMNPEMA

Ha paH 1. jaHyapa 2025.
Hab6aBHa BpegHoCT
VcnpaBka BpegHocTu n obesspehere
HeoTnucaHna BpegHocT
Mepuopa 3aBpuieH 31. geuembpa 2025.
Mosehaka
lMpomMeHe Ha pe3epBucaruma 3a obHaBIbake NPUPOAHNX pecypca
Ob6esBpehetse, HETO
AmopTusauuja
MpeHoc Ha cTanHa cpeacTaBa HaMmeHl-eHa NPoAajn
Otyhera n otnucu
OcTtanu npeHocu

Ha paH 31. npeuem6pa 2025.

HabaBHa BpeaHocT

WcnpaBka BpegHoCTH 1 06e3Bpeherse
HeoTnucaHa BpegHoCT

OcTtane HekpeTHuHe,

CpepcTtBa 3a CpepnctBa 3a  HEKpeTHUHe, MOCTpojera u

npousBoawy CpeactBa3a MapKeTUHr U NOCTPOjeHa Uu onpema y
HadpTe U raca npepagy AucTpuoéyumjy onpema npunpemu YKynHo
248.033.301 181.088.848 66.121.557 17.227.220 28.956.223 541.427.149
(110.269.454) (86.230.092)  (35.478.947)  (10.030.457) (207.411) (242.216.361)
137.763.847  94.858.756 30.642.610 7.196.763 28.748.812 299.210.788
20.354.705 2.636.291 5.992.003 281.932 (721.933) 28.542.998
577.584 - - 193 - 577.777
- - (11.684) - (36.977) (48.661)
(13.537.517)  (8.555.326) (2.415.229) (497.370) - (25.005.442)
- - (2.986) (119.429) - (122.415)
(8.374) (34.671) (4.612) (959) (220.791) (269.407)
321 (1.191) (9.232) 17.422 (703.232) (695.912)
145.150.566  88.903.859 34.190.870 6.878.552 27.065.879 302.189.726
268.436.891 181.585.886 71.875.655 16.595.861 27.290.636 565.784.929
(123.286.325) (92.682.027)  (37.684.785) (9.717.309) (224.757)  (263.595.203)
145.150.566  88.903.859 34.190.870 6.878.552 27.065.879 302.189.726
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxete hmHaHCUjCKe U3BeLllTaje 3a roAUHY Koja ce 3aBpLuMna

AaHa 31. peuembpa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

10. NPABO KOPULULREHA CPEACTABA

KpeTatsa Ha npaBy kopuwhera cpedcTaBa 3a roavHy Koja ce 3aBpluuia Ha gaH 31. geuembpa 2025.

roanHe rnpukasaHe cy y Tabenu nucnoa:

3emrbuwite HekpeTHMHe

MocTpojewa
1 onpema

Bosuna YKynHo

219.392 1.705.285 2.822.458

388.718
(117.493)

(595)

23.398

31.841  460.874
(176.560)  (414.042)
(30.567)  (30.567)
(50.661)  (51.256)

- 33.372

Ha pgaH 1. jaHyapa 2025. roguHe 12.099 885.682
MoBehawa - 40.315
AmopTuzauuja (3.891) (116.098)
MpeHocu - -
Cmamnemna - -
EdekaT mogudmkaumje yrosopa u
npomMmeHa y npoueHama - 9.974

Ha paH 31. geuembpa 2025. roguHe 8.208 819.873

11. AYroeroyH" sMHAHCUJCKHU NITACMAHU

[lyropoyHun KpeanTn gatu 3aBUCHUM ApyLuTBUMA

duHaHcujcka cpegcTea no dep BPeAHOCTM NcKasaHa y bunaHcy
ycnexa

Octanu ayropoyHn MHaHCKCKu NriacMaHm

duHaHcujcka cpeacTea no dhep BPpeOHOCTM UcKaszaHa y OcTanom
YKyMHOM pesynrtaTy

MuHyc mekyhe docriehe dy2opoyHux kpeduma (HarnomeHa 5)

513.420 1.479.338 2.820.839

31. peuembap 31. geuembap

2025 2024
41.986.243 41.601.373
839.712 837.800
20.087 25.060
124.212 124.315

(33.556.277)  (35.152.987)

MuHyc ucnipaska epedHocmu dy20pOoyYHUX hUHAHCUJCKUX niiacMaHa

(HaromeHa 5)

(2.946.125) (207.049)

6.467.852 7.228.512

[yropoyHun kpeauTn npencraBrbajy CpeAcTBa AaTa 3aBUCHUM APYLUTBMMA 3a cTpaTtellke notpebe u
notpebe nocrnoBawa. Tekyhe gocnehe oBux kpeaguta obyxsata obaBese gocnene Ha nnahawe y poky
on 12 Mmeceum o AaTyma U3BelUTaBama, 40K AYTOpoYHM Aeo npeacTaBiba o6aBese Koje AocneBajy HakoH

TOr nepuoga.

[yropoyHu Kpegutu gatm 3aBMCHUM OpyliTBMMa (Koju obyxBaTajy Tekyhe gocneha v pesepBucate 3a
rybutke No OCHOBY ymMak€eha BpeaHoCcTU) Ha gaH 31. geuembpa 2025. rogmHe u 31. geuembpa 2024.

rognHe npukasaHu cy y Tabenu ucnoa:

Ha paH 31. geuem6pa 2025. Tekyhe YKynHu
roavHe pocnehe  [lyropou aatu UcnpaBka HeTto
(HanomeHa 5) HW feo KpeauTu BpeAHOCTH M3HOC
HWC MNetpon CPN 19.037.639 2.157.985 21.195.624 (15.973.808) 5.221.816
HWC MeTpon e.o.0.4 11.280.029 - 11.280.029 (7.881.497) 3.398.532
HWC MeTpon A.0.0., bana Jlyka 39.605 3.768.921 3.808.526 (2.742.925) 1.065.601
HWC lMeTpon a.a., beorpag 1.121.209 2.067.402 3.188.611 - 3.188.611
JagpaH - Hadprarac g.o.o. 2.077.795 435.658 2.513.453 (2.123.678) 389.775
33.556.277 8.429.966 41.986.243 (28.721.908) 13.264.335
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxete hmHaHCUjCKe U3BeLllTaje 3a roAUHY Koja ce 3aBpLuMna
AaHa 31. peuembpa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

Tekyhe YKynHu

:I:H‘g:: 31. Aeuembpa 2024. pocnehe [yropo4Hu natu UcnpaBka Heto

(HanomeHa 5) Aeo KpeauTu BpPeaHOCTH M3HOC
HWC MNeTtpon CPN 16.900.777 3.892.516 20.793.293 - 20.793.293
HWC MeTpon e.o.o.p 11.170.603 - 11.170.603 (5.188.587) 5.982.016
HWC MeTpon a.0.0., barwa Jlyka 3.991.716 - 3.991.716 (2.736.678) 1.255.038
HWC MNeTpon a.a., beorpaa 1.075.339 2.062.694  3.138.033 - 3.138.033
JagpaH - Hadrarac g.0.0. 2.014.552 493.176  2.507.728 (2.118.841) 388.887

35.152.987 6.448.386 41.601.373  (10.044.106) 31.557.267

Kao wTo je onucaHo y HanomeHnu 2.1 (OcHoBe 3a cacTaBrbakbe (OMHAHCUjCKMX M3BELLITAja), cCacTaBibake
OBVIX NEPUOANYHUX CaXKETUX (DMHAHCUJCKUX N3BeLUTaja nogpa3yMeBa 3HadvajHa npocyfuBarba 1 npoueHe
PYKOBOACTBA, YKIby4yjyhy MpoueHy ymawera BPeAHOCTU MO OCHOBY AaTuX Kpeauta U OyropoyvHMX
dUHaHCKjCKMX NnacmaHa y ckrnagy ca MCoOU 9.

Ha ocHoBy oBe npoueHe, npusHata Cy ymawera BpegHocTu y usHocy op 18.677.802 PCL (usHoc
yKIby4yje rybutke of KypCHuUX pasnuka y usHocy of 5.844 PC[) (HanomeHne 3, 22 n 23). [NpusHaBake
0OBUX rybuTaka oppaxaBa MpOoLEeHY PyKoBOACTBA O HAJOKHAAMBOM M3HOCY perieBaHTHe dhuHaHCujcke
WMOBMHE Ha [aH OBWMX M3BelWTaja. [eTarbHa obenopakwuBaka O METOAOMOrMju, NpeTnocTaBkama wu
OCeTI/bMBOCTMMA AaTa Cy y roAMW UM (PMHAHCKJCKMM M3BELITajuMa.

Kpeoutn cy Heobe3beheHn, nspaxenn y PCL n EYP, obpavyHaBajy ce no MKCHOj KamaTHOj CTONu o
2,1% wnn 6-mecevyHom EURIBOR-y yBehaHom 3a 2,1% go 2,9% roguwmne, 1 oTnnahyjy ce y cknagy ca

[IOrOBOPEHOM AMHaMWKOM, a Ae0 KpeauTa oJoOpeHMX 3aBUCHUM APYLWITBMMA Y WHOCTPaHCTBY UMa
nogpeheHn kapakTep.

12. OCTAIA CTAJTHA UMOBUHA

31. peuembap 31. geuembap

2025 2024

[aTtu aBaHCcK 3a OCHOBHa cpeacTsa 1.304.517 2.810.616
YHanpeq nnaheHu TpoLuKoBU 55.739 75.517
Ocrtana cumHaHcujcka cpeacTea 909.523 901.105
MuHyc: ucnipaska epedHocmu ocmanux ¢huHaHuUjckux cpedcmasa (270.414) (278.654)
MuHyc: ucnipaska epedHocmu damux asaHca (7.162) (33.986)
1.992.203 3.474.598

13. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U [1IEO IYTOPOYHUX OBABE3A
KOJU OOCMNEBA OO roanHy oAHA

31. peuembap 31. gneuembap

2025 2024
KpaTkopo4iHu KpeanTn 2.512.460 2.387.513
O6aBe3se 3a kamarty 139.625 223.371
[eo oyropovHux KpeguTa Koju gocnesa Ao jeqHe rognHe
(HanomeHa 17) 19.245.155 8.815.829

21.897.240 11.426.713

MNMpomeHe Ha o6aBe3ama [pyLuTBa N0 OCHOBY KPATKOPOUYHUX (PMHAHCKjCKUX aKTUBHOCTU NpUKa3aHe cy kao
LWITO crneaw:

FopuvHa koja ce 3aBpwuna 31.

aeuemMbpa
2025 2024
Ha paH 1. janyapa 2.387.513 3.606.281
Mpunnsen 9.986.675 24.542.557
Oanueu (9.861.726) (25.761.325)
Be3roToBuHCKe TpaHcakuuje (2) -
Ha paH 31. geyemb6pa 2.512.460 2.387.513
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxete hmHaHCUjCKe U3BeLllTaje 3a roAUHY Koja ce 3aBpLuMna
AaHa 31. peuembpa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)
14. AOOBABJbA4 N OCTAJIE OBABE3E U3 NMNOCINOBAIbA
31. peuembap 31. gpeuembap

2025 2024

O6aBese npema gobaerbaumma - Tpeha nuua 4.978.739 10.311.263
O6aBe3se npema gobaBrbaynmMa - 3aBrcHa ApyLITBa U Apyra

noBesaHa nuua (HanomeHa 29) 9.741.158 6.316.564

ObaBese 3a anBuaeHay 5.844.191 3.783.398

OcTtane obaBe3e 13 nocrnoBama 1.418 28.786

20.565.506 20.440.011

IvnBnaoeHga obenogameHa 3a roguHy koja ce 3asplumna 31. geuembpa 2024. rogmHe nsHocu 4.595.042
PCQ, ogHocHo 28,18 PC[ no akuwmju (31. geuembpa 2023. roguHe: 10.478.261 PC[l, ogHocHo 64,26 PC[J
no akuuju). Pacnogena gusmaenan ogobpeHa je Ha CKynwTuHW akumoHapa ogpxaHoj 20. jyHa 2025.
roguHe u wucnnaheHa 22. oktobpa 2025. rogwHe, y3 ognarake ucnnate avsuaeHau ogpeheHum
akumMoHapuma y cknagy ca oanykoMm CKynwTvHe akumoHapa 360r npuMereHnX caHkuuja.

15. OCTAIJE KPATKOPOYHE OBABE3E
31. peuembap 31. aeuembap

2025 2024

YroBopeHe obasese npousmLunie u3 yrosopa ca Kynumma:
- [NpumrbeHn aBaHcK 2.138.699 5.055.703
- Mporpam nojanHocTu Kynaua 746.954 949.116
- PasrpaHunyenun npuxoan 38.003 55.648
Ob6aBe3e npema 3anocrneHmma 2.156.108 4.263.714
Ocrtane kpaTkopo4dHe He-puHaHchjcke obaBese 406.025 201.357
5.485.789 10.525.538

Mpuxog y nsHocy of 5.374.490 PC[ (31. peuembpa 2024. roamHe: 4.831.194 PC[]) koju je npusHaTt y
TekyheM nssewuTajHoM nepuoay OAHOCK ce Ha yroBopeHe obasese Ha AaH 1. jaHyapa 2025. roguHe, o4
yera ce 4.653.648 PC[] (31. peuembpa 2024. roguHe: 4.243.270 PC[]) ogHocu Ha aBaHce u 720.842 PC[J
(31. peuembpa 2024. rognHe: 587.924 PC[I) Ha nporpam nojanHocTu Kynaua.

16. OBABE3E 3A OCTAIE NOPE3E U3Y3EB NOPE3A HA OOBUT
31. peuembap 31. aeuembap

2025 2024

O6GaBe3a 3a pyaHy peHTy 498.409 438.324
rnaB 1.760.731 2.594.634
O6aBe3a 3a akumse 3.402.482 8.463.280
HakHapa 3a pobHe pesepBe 128.631 348.084
O6GaBe3se 3a uapuvHy 5.468 73.717
HakHapa 3a eHepreTcky edhoukacHoCT 14.636 39.876
Ob6aBese 3a ocTare nopese u Takce 511.745 1.181.438
6.322.102 13.139.353

17. AYropo4yHE ®HAHCWUJCKE OBABE3E

31. peuembap

31. peuembap

2025 2024

BaHkapcku kpegnTtn 46.392.416 65.159.107

Ocrtane gyropo4yHe obaBese 1.877.203 1.873.529
MuHyc: Tekyhe docrniehe Oy20poyHUX (huHaHcUjckux obase3sa

(HanomeHa 13) (19.245.155) (8.815.829)

29.024.464 58.216.807
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxete hmHaHCUjCKe U3BeLllTaje 3a roAUHY Koja ce 3aBpLuMna
AaHa 31. peuembpa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

MNMpomeHe Ha o6aBe3ama No OCHOBY AYrOPOYHUX KpeauTa NprKasaHe cy Kao LITOo crieau:

FoawHa koja ce 3aBpwwuna 31.

aeuembpa

2025 2024
Ha pgaH 1. janHyapa 65.159.107 65.223.168
Mpunueu 4.464.639 12.055.365
Ognvsun (23.424.038) (11.935.482)
Be3roToBUHCKe TpaHcakuuje 49.497 (95.468)
KypcHe pasnuke (HanomeHa 23) 143.211 (88.476)
Ha paH 31. geyemb6pa 46.392.416 65.159.107

BbaHkapcku kpedumu
31. peuembap 31. geuembap

2025 2024
YkynHo 6aHkapcku KpeanTu 46.392.416 65.159.107
Tekyhe gocnehe (19.245.155) (8.815.829)

27.147.261 56.343.278

Hocnehe 6aHkapckux kpeauTa:

31. peuembap 31. aeuembap

2025 2024
Nsmenhy 1 n 2 rognHe 6.323.799 30.987.592
Namehy 2 n 5 roamHa 20.578.503 24.567.096
Mpeko 5 rognHa 244.959 788.590

27.147.261 56.343.278

KrouroBoacTBeHn msHocu GaHkapCkux kpeauTa y u3Hocy oa 46.392.416 PCL (31. geuembpa 2024,
roguHe: 65.159.107 PC[]) nspaxenu cy y sanytu EYP.

OpywTBOo HaBeaeHe obasese Mo kpeguTMa nnaha y cknagy ca yroBOpeHoOM AUHAMUKOM, OAHOCHO CXO4HO
yTBphHEeHUM aHyuTeTHUM nnaHosuma. [pylwiTBoO je yroBopurio ca rnosepuouuma UKCHE U NPOMEHIbUBe
kamatHe cTtone. [MpomeHsbMBE kamaTHe cTone Be3aHe cy 3a Eypmbop. PykoBoactBo ouyekyje ga he
OpywtBo 6utn y moryhHOCTM Aa cBe yroBopeHe obaBe3e Mo kpeauTnma UCMyHW y cknagdy ca yTepheHum
pokoBuma.

YroBopu 0 Kpeauty cagpxe prHaHcujcke KOBeHaHTe Koje 3axTeBajy Aa [pywTBo ogpxaBa OAHOC
3agyxkmBarba npema EBITDA. PykoBoacTBO Bepyje Aa je [OpywTBO ycarnalleHo ca HaBeeHUM
KoBeHaHTama Ha gaH 31. geuembpa 2025. u 31. geuembpa 2024. roguHe.

WNako yroBopw 0 kpeauTMMa cagpxe KOBeHaHTe O NpeBpeMeHOj OTNNaTt y crnyyajy aa ce Opyw By yBeay
MehyHapoaHe caHKuuje, HEM3MUpPEHU 3ajMoBK Ha aaH 31.aeuembpa 2025. rognHe jow yBek HUCY 6unu
npeaMeT paHujer gocnesara Mo 3axTeBy nosepwunavua 300r akTMBHe KOMyHMKauuje ca nosepuoummMa u
HapogHom 6aHkom Cpbuje. C 063MpoOM Ha TPEHYTHWU reononmnTUYKM aMOUjeHT MU pu3MKe NoBes3aHe ca
CcaHKLuujama, NoCcToju HEN3BECHOCT Koja ce OAHOCW Ha NOTeHLUMjanHy npMMeHy oBe kraysyne. [pywTtso
KOHTUHYMpPaHO NpaTu cMTyauujy 1 CNpoBOAM NPOLEHE Y KOOPAMHAUM|jW Ca CBOjUM MPaBHUM CaBeTHMLUMA.

Ocrane gyropoyHe obaBese y nsHocy og 1.877.203 PC[, (31. peuembpa 2024. roguHe: 1.873.529 PC[)
yrnaBHOM ce ofHOce Ha o6GaBe3e No OCHOBY KOpriopaTUBHUX 0GBE3HMLA.

18. OBABE3E N0 OCHOBY 3AKYNA
31. peuembap 31. peuembap

2025 2024

[yropoyHe obaBe3e No OCHOBY 3akyna 1.203.313 1.497.645
Tekyhe obaBe3e No OCHOBY 3akyna 588.832 488.755
1.792.145 1.986.400
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxete hmHaHCUjCKe U3BeLllTaje 3a roAUHY Koja ce 3aBpLuMna
AaHa 31. peuembpa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

W3Hocu npusHaTh y okBupy BunaHca ycnexa:
FNopuHa koja ce 3aBpumna 31.

aeuembpa

2025 2024
TpolkoBM kKamaTa (ykibydeHn y omHaHcmjcke pacxoge) (HanomeHa 25) 76.112 95.416
TpOoLUKOBM KOju Ce 0gHOCE Ha KpaTKOPOYHM 3aKyn 1 ocTane yroBope o
3aKyny Koju cy uckrbyydenn ns MCoUu 16 36.598 74.883
TpoLIKOBM KOju Ce 0gHOCe Ha 3aKyn cpecTaBa marne BpegHOCTU Koja
HUCY MpuKasaHa Kao KpaTKOPOYHU 3aKyr 2.301 11.521
TpoLukoBm Koju ce ogHoce Ha BapujabunHa nnahana 3akyna Koju HUCy
yKIby4eHu y obaBese 3a 3akyn 1.222.212 1.264.305

lNMpomeHe Ha obaBe3ama no OCHOBY 3akyna npukasaHe Cy Kao LWTOo cnegu:

FNoawHa koja ce 3aBpwuna 31.

aeuembpa

2025 2024
Ha paH 1. jaHyapa 1.986.400 2.132.016
Oanveu (693.174) (684.903)
HemoHeTapHe TpaHcakuuje 490.491 545.634
KypcHe pasnuke (HanomeHa 23) 8.428 (6.347)
Ha paH 31. peyem6bpa 1.792.145 1.986.400

19. OCTAJE AYroPOYHE ®UHAHCUJCKE OBABE3E

Ocrane gyropo4He pmnHaHcumjcke obaBese y nsHocy oa 12.313.561 PC[ (2024. roguHe: 12.140.168 PC[)
npeacTaerbajy OAMNOXEHY HakHagy y u3Hocy of 864.962 PC[L (2024. rogunHe: 837.800 PCA) 3a
uctpaxuadkm npojekat O&I n obaBese Mo OCHOBY cTuUaha godaTHux ydewha y kanutany y XWI
MeTpoxemujn y nsHocy og 11.448.599 PC[] (2024. rognHe: 11.302.368 PC[1) y3 uHBecTuumje y usrpagmwby
HOBOT MPOM3BOAHOT MOroHa.

20. TPOLWIKOBM NMPOU3BOAHE, NPEPALE U TPOLLUKOBU OCTAIJE NPOOAJE

Mepwop on Tpy meceua FoauHa koja ce
Koju ce 3aBpwwmo 31.  3aBpwwuna 31. geuembpa
Oeuembpa

2025 2024 2025 2024
TpoLUKOBM 3anoCeHmnx 1.210.962 1.186.259 4.705.383 4.392.571

TpowkoBM MaTepujana n cMpoBuHa (13y3es
HabaBkn HadTe, raca n HadTHUX AepuBaTa) 320.906 384.540 1.254.892 1.283.785
TpoLuKkoBM oapkaBaka U Nnonpasku 1.740.719 1.815.591 5.996.342 5.633.557
TpoLLKOBM enekTpuyHe eHepryje 3a Aarby npoaajy 521 48.783 74.288 120.995
TpoLuKoBM eHepruje n KOMyHanHux ycnyra 1.674.559 2.470.765 8.770.194 9.202.359
TpowkoBu 3awTnte n obesdbehera 233.750 310.064 809.149 767.838
TpaHCNopTHU TPOLLKOBY 32 NPOU3BOAHY 375.528 388.360 1.489.323 1.565.051
Ocrtano 3.225.450 3.890.038 14.706.694 15.151.730

8.782.395  10.494.400 37.806.265 38.117.886

TpOLLIKOBM eneKkTpunyHe eHepere 3a pdaiby npop,ajy I'Ipeﬂ,CTaBJ'bajy Aeo ocTtalmx Henpou3BoOgHUX
TPOLUKOBA.

OcTtanu TpOLLKOBM Ce yrnaBHOM OOHOCU Ha HabaBHY BpegHOCT npogate pobe Ha 6EH3NHCKMM CTaHuLama
y nsHocy og 10.351.123 PC[ (2024. roguHe: 10.652.110 PC[).
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21. TPOLWIKOBU NPOOAJE, onuwTtM n ADMUHUCTPATUBHU TPOLLKOBU

Mepuoa on Tpu meceua FNoguHa koja ce
Koju ce 3aBpwuo 31.  3aBpwwuna 31. aeyemo6bpa
aeuembpa

2025 2024 2025 2024
TpOLUKOBM 3anoCsieHnX 4.658.183 4.191.836 15.817.315 15.137.815
TpoLukoBM ppaHLLM3epa 1.610.097 1.431.567 6.136.655 5.538.681
AaBokaTcke, peBM3OPCKE U KOHCYNTaHTCKe ycryre 793.170 919.393 2.129.053 2.215.134
TpowkoBu Tekyher ogpxaBamna 467.827 501.815 1.656.154 1.530.178
TpoLuKoBM pekname n MapkeTuHra 81.028 219.456 327.735 494.943
TpoLukoBM eHepruje n KOMyHanHux ycnyra 283.284 216.084 976.337 890.685
TpoLukoBuM 3akyna 23.240 15.079 48.485 92.688
TpoLuKkoBM cnyx6eHor nyTa 34.037 93.317 125.599 335.305
TpoLukoBM 3awwTUTe 1 06e3behera 328.549 343.046 1.182.854 1.085.320
TpoLuKoBM ocurypamsa 18.490 28.616 76.497 106.823
Ycnyre TpaHcnopTa 1 cknaguwTerwa 76.339 92.414 370.985 333.852

TpoLukoBM UcnpaBke BPEeAHOCTN CMOPHUX
noTpaxveaha (19.884) (25.443) (26.367) (54.409)
Ocrtano 1.703.299 1.560.629 6.360.573 5.419.398

10.057.659 9.587.809 35.181.875 33.126.413

Octanu TpoLwkoBM y usHocy og 6.360.573 PC[, (2024. rogmHe: 5.419.398 PC[]) yrnaBHOM ce ogHOCE Ha
HakHape 6aHkama, IT ycnyre, TeNEeKOMyHMKaLNOHe ycryre n ocTane TPOLLKOBE ycryra.

22.  OCTANUN (PACXOoOu)/nPnxonu, HETO

Mepvwop on Tpn mecena [oauHa Koja ce 3aBpLuMna

Koju ce 3aBpluno 31. 31. peuembpa
aeuembpa

2025 2024 2025 2024
KasHe 1 neHanu 49.933 123.614 225.710 545.292
OTnuc noTpaxkmeama 92.611 (14.731) (14.477) (70.203)
Tpowak obe3Bpehera u NpomeHe Ha cep
BPeOHOCTN OCHOBHUX cpecTaBa 144.666 68.657 61.821 47.383
TpowkoBu 06e3Bpefnera PUHAHCUCKUX
nnacmaHa (HanomeHa 5) (18.671.958) - (18.671.958) -
HobpoBorbHa nnaharba 1 goHaumje (145.895) (172.073) (176.626) (196.808)
Ocrano 26.832 149.170 123.424 527.078

(18.503.811) 154.637 (18.452.106)  852.742

23. HETO rysvuu HA KYPCHUM PA3JIUKAMA

Mepwop on Tpn meceua FoauHa koja ce
Koju ce 3aBpwuo 31. 3aBpwwmna 31. geuembpa
aeuemMbpa
2025 2024 2025 2024
Hobuum / (ryduum) Nno OCHOBY KYPCHUX
pasnuka U3 akTMBHOCTM hMHAHCUpaHa
- [obuLKM NO OCHOBY KYPCHMX pasnuka
(HanomeHe 17,18,19) 40.131 89.839 257.089 261.008
- rybuum no OCHOBY KYPCHUX pasnuka
(HanomeHe 17,18,19) (35.992) (40.111) (384.322) (151.039)
N'ybrLm No OCHOBY KYpCHUX pasnuvka 13
NMOCMOBHNX aKTUBHOCTH (57.995) (185.818) (137.665) (831.794)

(53.856) (136.090)  (264.898) (721.825)
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24. ®UHAHCUJCKU NPUXOOU

Mepuoa o Tpu meceua [oguHa Koja ce 3aBpuuna

Koju ce 3aBpluno 31. 31. peuembpa
aeuembpa
2025 2024 2025 2024
Mpuxoam o kamata Ha genosnTte y 6aHkama 330.368 415.610 1.186.573 1.646.191
[obuum oa pecTykTypupara gaTunx 3ajmosa - (22.327) 6.862 95.469
Mpuxoa og aMeBuaeHan - 58.599 - 58.599
Mpuxoan og kamata Ha gaTe KpeguTe 303.424 268.597 1.154.181 913.173
633.792 720.479 2.347.616 2.713.432
25. ®UHAHCWUJCKU PACXOOU
Mepuoa oa Tpu meceua FopuHa koja ce
Koju ce 3aBpwuo 31. 3aBpwwuna 31. geyemb6pa
aeuembpa
2025 2024 2025 2024
Pacxogu kamaTta 608.657 876.747 2.854.405 3.519.806
'ybuum og pecTpykTyprpara nosajMuua 22.187 (11.643) 50.727 -
Edbekat guckoHTOBaHa AYropoyHNX pesepsucara 35.482 39.604 141.256 150.623
EdekaT guckoHTOBaKa hmHaHCHjCKNX cpeacrasa 49.696 13.335 16.224 89.477
EdexTn cBohena yyewha y kanutany 3aBMCHUX
npaBHWX n1ua Ha dep (TPXKULLHY) BpegHOCT 29.998 29.685 119.521 118.273
MuHyc usHoc Kanumarsnu3ogaHe kamame - (20.525) (8.494) (80.335)

746.020 927.203 3.173.639 3.797.844

3a roguHy koja ce 3aepwuna 31. geuembpa 2025. rognHe, pacxoam kamaTa yKibyyyjy 1 pacxoge kamarta
no pMHaHCUCKOM NN3UHTY Yy U3Hocy oA 76.112 PC[I (3a roanHy Koja ce 3aBplumna 31. geuembpa 2024.
rogunHe: 95.416 PC[]) (HanomeHa 18).

26. TOPE3 HA 0OBUT

HNC je nckopuctno npaBo nopecke koHconuaauuje 3a 2024 n 2025, nopecky roanHy, ogodpeHo of
CTpaHe nopeckumx opraHa. Ha 6a3n nopeckor 3akoHogascTea y Cpbuju koje omoryhaea rpynu mehycobHo
3aBUCHMX NPaBHUX NWLa- rae je4Ho NPaBHO NULE MMa OUPEKTHY UM MHOUPEKTHY KOHTPOSY 04 HajMare
75%- pa Oyne TpeTupaHa kao jeOuHCTBEHM 06BE3HMK Nopesa Ha fobuT. Cea ApywTBa Y OKBUPY rpyne
Mopajy 6uTn nopeckn obeesHuum Penybnuke Cpbuje, un jegHom ogobpeHa nopecka KoHcomnuvpauuja
npyMemyje ce y nepuogy of neT rogvHa.

Kao pesyntat nopecke KoHconvpauuvje, [pylwTBO je WCKOPUCTWMO akymynupaHe nopecke rybutke
oapefeHnx 3aBNCHUX OpyLUTaBa 3a yMmaweHe KOHCONMAOBaHe Mopecke OCHOBULIE, LUTO je AOBENo A0
3HavajHor nopeckor kpeguta. OBa nopecka onakwuua, Koja ce oAHOCU Ha NPEeTXOAHY NMOPEecKy roauHy
(2024. roguHy) y nsHocy oa 1.455.629 PC[, npusHata je y Tekyhoj conHaHcujckoj roanHmn (2025. rognHm)
no npujemy KoHa4He nopecke npoueHe. Edpekat oBe nopecke onakwuue obpayyHar je y cknagy ca MPC
12 — lNMopes Ha pobuT 1 eBMAEHTMPa Ce y OKBUPY No3uumje nopesa Ha gobut y bunaHcy ycnexa.

Edekatr nopesa Ha gobut 3a Tekyhy roguHy v Kopekuuja nopesa Ha A0OUT 3a NPeTXOAHY FOAUHY
npukasaHu cy y Tabenu ncnog:
FoavHa koja ce 3aBpLuMna
31. peuembpa

2025 2024
Mope3 Ha JobuT — ecbekaT 3a Tekyhy roguHy - (4.523.958)
EdpekaT nopeckor koHconuaosawa (2024.) 1.455.629 -
Ocrtane kopekuuje n3 NpeTxogHe roguHe 97.211 -
OpnoxkeHyn Nopeckn Npmuxoau 1.242.788 738.354
YKynaH nopes Ha goouTt 2.795.628 (3.785.604)
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27. OOMEPABAHE ®EP BPEOHOCTHU

Y nepnoguyHnM caxeTuMm (UHAHCUJCKUM M3BELUTajuMa MHBECTULMOHE HEKpPeTHMHE W (huHaHCKjcKa
cpencTBa pacnonoXuea 3a NpoAajy, kao u gpyra ctanHa pmHaHcujcka cpeactea un obaBese BpegHOBaHU
cy no dpep BpegHocTu. TexHuKe BpedHOBawa kopuwheHe y npouecy ogMepaBaka pep BpedHOCTU
cpencTtaBa MAEHTUYHE Cy OHMMa obenogarweHnM y OUHaHCKjCKUM M3BeLwTajuma Ha aaH 31. geuembpa
2024. roguHe. Hwuje ©Owuno TpaHcdepa cpeactaBa wusmelly xujepapxvja ¢ep BpegHoBawa Yy
mehynepuognma.

Ha pan 31. geuembpa 2025. roanHe KiMroBoACTBEHA BPpeAHOCT (hMHaHCUjCKNX cpeacTaBa NpubnmkHo
je jeaHaka HuxoBOj hep BpegHOCTU.

28. NOTEHUWJAIJIHE U NPEY3ETE OBABE3E

lNopes3u

[Mopeckn 3aKOHM YECTo Ce pPas3nMuUTO Tymade U MpegMeT CYy YeCTUX u3meHa. Tymadeh-e MOopecKux
3aKOHa 0 CTpaHe MOPECKMX BMacT!U MOXe Ce pas3nukoBaTu of Tymadewa pykoBoacTtea [OpywTea. Kao
pesynTaT U3HEeTOr, Heke TpaHcakuumje Mory butn ocnopeHe o cTpaHe Nopecknx Bnactu u [pyLutey moxe
6uTtn yTBpheH gogatHM M3HOC nopesa, kasHu u kamata. [epuog 3actapenocty nopecke obasese je neT
rogvHa. lNopecke Bnactu umajy npaea ga ogpeae nnahawe HenammpeHnx obaeesa y poky of neT roamHa
oA HacTaHka obaBese. PykoBoACTBO je npoueHuno Ha gaH 31. geuembpa 2025. rognHe ga je OpywitBo
N3MMUPUITO CBe nopecke obaBese npema Ap>Kasu.

EkoHomcko okpyxerse y Penybnuyu Cpbuju

Moropwake reononuMTuyke cuTyaumje Kao nocrneguua gareer passoja gorahaja y YkpajuHu goseno je
A0 nojayaHe BONaTUNHOCTM Ha POBHMM 1 dUHaAHCKjCKMM TpxuwTMMa. Hemoryhe je yTBpanTtu konuko he
Ayro TpajaTtv oBa nojavyaHa BONaTUITHOCT.

OpyLuTBO TPEHYTHO HacTaBIba fa BPLUM NPOLIEHY yTULlaja HOBUX CaHKLWMja Ha CBOjE NOCIOBaE.

PykoBoaCTBO Npeay3Ma HeonxodHe Mepe Aa 06e3beamn oapXunBocT nocrnoeaka OpywTea. MehyTum,
6yaoyhe edekre TpeHyTHe eKOHOMCKe cuTyauuje TellKo je npedBuaeTV, a TPeHyTHa o4ekuBara U
npoLeHe pykoBOACTBa MOry Ce pasnuKoBaTu O CTBApHUX pesynTara.

Sawmuma xueomHe cpeduHe

Pykosoacteo [pyliTea je npu3Hano pesepsucare 3a 3alTUTY XMBOTHE CpefuHe Ha faH u3BellTaja y
n3Hocy og 290.132 PC[ (31. peuembapa 2024. roguHe: 373.479 PC[) Ha OCHOBY MHTEpPHE NpOLIEHE O
ycarnaiwueHocTu [pyluitea ca 3akoHCKOM perynatnsom Penybnuke Cpbuje.

Pykosoacteo [pywitBa cmaTpa fa, HOBYaHW OANWBM MNOBE3aHU Ca NUTawMma 3alTUTE XXMBOTHE
cpeaouHe Hehe 6GMTM 3Ha4ajHO BULIM Yy OAHOCY Ha pesepBucaHn usHoc. Mefytum, moryhe je ga he
HaBegeHW TPOLLKOBM 3Ha4vajHO pactu y byayhem nepuoay y cnyyajy Aa 3akoHCKa perynatvsa nocraHe
PEeCTPUKTUBHM]a.

Kanuman+He obasese

Ha gan 31. geuembpa 2025. roguHe [pylwiTBO MMa 3akibydyeHe YroBope O HabaBUW HEKpPeTHWHa,
nocTpojera 1 onpeme y nsHocy og 3.177.738 PC[ (31. peuembapa 2024. roguHe: 4.852.949 PCL).

Huje 6uno gpyrmMx 3HayajHUx noTeHumjanHux u npeyseTnx obasesa OpyLiTea.

29. TPAHCAKUWJE CA NOBE3AHUM NMPABHUM TULIUMA

Y cBpxy cacTaBrbawa OBUX MEepUoauYHUX caxeTux (UHAHCUjCKMX MU3BellTaja, fvua ce cmaTpajy
noBe3aHUM YKOMMWKO jedHO nuue MMa KOHTPorny Hag ApYruM unu je y MoryhHoOCTM a 3HavajHo yTude Ha
OOHOLEeHe (PMHaAHCKJCKUX 1 MOCIOBHMX OAyKa 3a To nuue y cknagy ca MPC 24 NMoee3aHa npaBHa nvua.
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OpywTBo je y roauHn koja ce 3aBpwuna 31. geuembpa 2025. rognHe n y UCTOM nepuoay NpeTxoaHe
roguHe CTynano y nocrnoBHe 0gHOCE Ca CBOjUM NOBe3aHMM NpaBHUM nuuuma. HajsHavajHuje TpaHcakumje
ca MoBe3aHWM MpaBHMM Nuuama y HaBeAEeHUM NepuofMma HacTane cy Mo OCHOBY npogaje HadTHMX

AepviBaTa 1 eHepruje.

Ha paH 31. geuembpa 2025. roguHe n 31. peuembpa 2024. roanHe ctamwe cpeacTaBa (6e3 ncnpaeke
BpeaHoCTM) 1 obaBe3a No OCHOBY TpaHCaKLMja ca NoBe3aHMM NpaBHUM nvumMma je criegehe:

Ha gaH 31. peuembpa 2025.

KpaTKkopo4Hn hrHAHCK|CKN NriacMaHmn

MoTpaxmBara N0 OCHOBY NpoAaje 1 gpyra noTpaxmeaha
Ocrtana obpTHa UMOBUHA

MpaBo kopuwhera cpeacrTea

MuBecTuumje obpadyHaTe MeTogoM yaena y kanutany
MoTpaxmBara N0 OCHOBY NpoAaje 1 ocTana AyropovHa
noTpaxveara

MHuBecTuuuje y 3aBuCHa ApyLuTBa U 3ajedHnYKa ynaraka
[lyropoyHun oMHaHCHjCcKkM nnacMmaHm

Octana cranHa UMoBMHa

Hobasreaum n octane obasese 13 NOCoBama

Ocrtane kpaTkopodHe obaBese

Kpatkopo4yHe pmHaHcujcke obaBese

Tekyhe obaBe3e Mo OCHOBY 3akyna

[dyropoyHe dmHaHcmjcke obaBese

[yropoyHe obaBe3e No OCHOBY 3akyna

Ocrane gyropoyHe chmHaHcujcke obaBese

Ha paH 31. geuembpa 2024.

KpaTkopo4Hu ouHaHCUjCKM NnacMaHu

MoTpaxmBara No OCHOBY NpoAaje 1 gpyra noTpaxuBaka
Octana o6pTHa MMOBMHA

MpaBo kopuwhena cpeactea

MuBecTuumje obpadyHaTe MeTogoM yaena y kanurany
MHBecTuumje y 3aB1CHa gpyLuTBa 1 3ajefHMYKa ynarama
[yropoyHu oMHaHCHjCcKM nnacMmaHm

Octana cranHa UMoBMHaA

Hobasreaum u octane obasese 13 NOCNoOBama

Ocrane kpaTkopo4dHe obaBese

Kpatkopo4yHe pmHaHcmjcke obaBese

Tekyhe obaBe3e No OCHOBY 3akyna

HyropoyHe cmHaHcmjcke obaBese

[yropoyHe obaBe3e No OCHOBY 3akyna

OcTtane gyropoyHe hmHaHcujcke obaBese

3ajegHunuka
ynarawa,
npuapyxeHa
naua n nuua
nop

3aBucHa MatuyHo 3ajeAHNYKOM

ApywTBa ApPYLWTBO KOHTPOJIOM
24.131.064 -
14.096.519 163.353
- 1.477

127.194 -

- 1.038.800

- 171 654
31.016.682 -
6.363.582 -
3.782 -
(7.481.027) (2.260.131)
(191.958) (425)
(2.523.513) -
(12.228) -
(1.174.133) -
(120.694) -
(11.448.598) -
52.786.672 (885.272)

3ajegHuuka

ynarama,
npuapyxeHa
naua un nuua
nop

3aBucHa MaTtuyHo 3ajeAHMYKOM

ApywTrsa OpYLWTBO KOHTPONOM
32.871.239 -
10.213.376 50.532
1.919 540.205
95.917 -

- 1.038.800
31.016.682 -
7.123.387 -
39.898 -
(5.773.742) (542.822)
(56.815) (389)
(2.400.033) -
(7.574) -
(1.171.459) -
(92.279) -
(11.302.368) -
60.558.148 1.086.326
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Y roguHama koje cy ce 3aBplumne gaHa 31. geuembpa 2025. n 2024. roguHe, HacTane cy cnegehe
TpaHcakuuje ca noBe3aHuM NpaBHUM NUumma:

3ajegHuuka
ynarawa,
npuapyxeHa
nuua m nuuya
non

FloauHa Koja ce 3aBpwMna gaHa 3aBuCHa MaTtuuHo 3ajegHUYKOM

31. peuembpa 2025. roguHe ApywTBa OPYLWTBO KOHTPOJIOM
Mpuxoan og npoaaje 38.920.831 - 1.742.274
Pacxoan BesaHn 3a HabaBky npou3Boda 1 ycryra (22.061.442) - (2.038.793)
OcTtanu pacxogu, HETO (17.872.528) - (29.643)
(1.013.139) - (326.162)

3ajeaHuuka

ynarama,
npuapyxeHa
nvua v nuua
non

FoauHa Koja ce 3aBpluMna gaHa 3aBucHa MaTtuuyHo 3ajeAHNYKOM

31. geuembpa 2024. roguHe apywTrsa ApYyWTBO KOHTPOJIOM
Mpuxoam o npoaaje 53.454.485 - 279.212
Pacxoan BesaHn 3a HabaBky npou3Boaa 1 ycrnyra (23.269.805) - (3.576.553)
Octanu npuxoawn/(pacxoamn), HeTo 627.381 - (338)
30.812.061 - (3.297.679)

TpaHcakyuje ca 3asucHuUM dpywmeuma y byaapckoj u PymyHuju

JpywTBa ce TpPeHyTHO Cyo4yaBajy ca 3HayajHUM M3as3oBuMMa y CBOM nocnoBawy y byrapckoj (DWS
nocnosawe) n PymyHunju (DWS n UPS nocnosame), KOju yTudy Ha ykynHe pesyntate un 6yayhe
nepcnektmee Ha oBuMM Tpxuwtuma. Kao pesyntat Ttora, pykoBoacTBo [pywTBa pasmartpa Kako
MOryhHOCT garser pasBoja, Tako 1 OnuMjy n3nacka ca oBMX TpXMLUTA.

Yaumajyhu y 063up rope HaBepgeHo, Yy jyHy 2025. roguHe, Opgbop AupekTopa je OOHEeO offiyKy O
KOHBEPTOBakY YKYMHUX HEU3MUPEHWX NoTpaxuBawa, YKibydyjyhu cybopauvHupaHe un duHaHcujcke
KpeauTe, Kao U KOMepumjanHa noTpaxuBama, Y akuujcku kanuTtan 3asucHor npegyseha HAC lMetpon
Byrapcka. [NocTynak KOHBep3uje je MOKPEHYT.

Mopeg Tora, Opbop anpekTopa je ogobpuo npoaajy 3aesucHor npeayseha HUC Metpon byrapcka, nog
ycrnoBuMa noHyae v ucnywerwem gemnHncaHmx npeTxogHux ycnosa. TpaHcakumja ce ogHOCKU Ha Npoaajy
nyHor ygena [pylwTBa y 3aBMCHOM OpyLiTBy. Buwe getarba 6uhe obenogarweHo kaga UCxod nocraHe
[OBOJBHO M3BECTaH.

30. AOrAmAJU HAKOH OATYMA BUNTAHCA CTAKBA

HakoH 31. geuembpa 2025. rogunHe, OpywTBO je nogHeno 3axTteB KaHuenapwju 3a KOHTpomny cTpaHe
umoBuHe (,OFAC®) 19. jaHyapa 2026. roguMHe 3a u3gaBake HOBe crieuudumyHe nuueHue koja 6u
omoryhuna [OpyLTBy Aa HacTaBu ca onepaTMBHMM NOCNOBakeM HakoH 23. jaHyapa 2026. roguHe. 3axTeB
je NoQHeT y KOHTEKCTY Tekyhnx pacnpasa Koje ce 0AHOCE Ha NMPOMEHY BMacHUYKe CTPYKTYpe U Ha OCHOBY
noTnucaHor MeMopaHayma o pasyMeBakYy KOju MOKpMBa rMaBHe yCnoBe npojaje U NoBe3aHe akTUBHOCTU
KynosuHe uamehy Macnpom wedta n MOJ-a.

Mo npetxoaHoj nuueHun OFAC-a (HanomeHa 2.3), 3anoyeTe Cy MHULMjanHe ornepaTuBHE aKTUBHOCTU Y

PacduHepuju HadTe MNaHyeBo. M3paBawe HoBe nuueHue omoryhuno 6w [OpywTBy Aa HacTaBu pag
pacuHepuje y nyHOM KanauuTeTy.

Hana 23. jaHyapa 2026. roguHe OFAC je nsgao nocebHy nuueHuy (nuueHua 6p. MUL-2025-1447098-2)
KOjoM ce ognae nyHa npumMmeHa caHkuuja go 20. pebpyapa 2026. roguHe.
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxete hmHaHCUjCKe U3BeLllTaje 3a roAUHY Koja ce 3aBpLuMna

AaHa 31. peuembpa 2025. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

OpywTBo oBo cmaTpa gorahajem kojy npema MPC 10 He 3axTeBa KOpekuMjy, U y cknagy ca TUM HUCY
n3BpLUEHE KOpeKLMje h1HaHCH]CKMX U3BELLTaja 3a roauHy Koja ce 3aBpLumna 31. geuembpa 2025. roguHe
Kao pesynrtart oBor gorahaja.

Csu gorahaju koju cy ce gecunu HakoH ussellTajHor gatyma, og 31. geuembpa 2025. go 30. jaHyapa
2026. rognHe, Kaga cy OBW NEPUOANYHM CaXeTn (PMHAHCUCKM U3BeLLTaju ogobpeHun, y3eTu cy y ob3ump.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxete hmHaHCUjCKe U3BeLllTaje 3a roAUHY Koja ce 3aBpLuMna

AaHa 31. peuembpa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

HUC a.g.
KoHTakT uHcpopmaumje

Ceguwte OpywTBa je:
Ynuua HapogHor ¢poHTa 12,

Hoeu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail; office@nis.rs

WWW.NIS.rs

OpHocwu ca nHBecTuTopMMa
e-mail: investor.relations@nis.rs
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