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HWUC a.n.

MepuoanyHu caxeT nsseluTaj o puHaHCHjCKOj NO3ULMjU
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyezayuje Ha3HayeHo)

30. centemBap 31. neuembap

WUmoBuHa HanomeHe 2025 2024
O6pTHa umoBUHa (HepesudupaHu) (Hepesudupatu)
OTOBUHCKW €KBUBANEHTU U rOTOBUHA 4 41.188.890 38.821.710
KpaTkopouHu dhmHaHeujcku nnacMaHm 5 42.202.393 32.871.239
MoTpaxwearsa No OCHOBY NpoAaje u Apyra NoTpaxueatba 6 34.276.583 39.377.979
3anuxe 7 44.548.951 42.037.198
MpeTtnnate Tekyher nopesa Ha ao6ut 716.287 7.549.680
Ocrana obpTHa vmoBuHa 8 11.007.297 12.610.817
Cranna cpeacTsa HameweHa npoaaju 147.969 17.915
YKynHo oGpTHa MMOBUHA 174.088.370 173.286.538
CranHa uMoBUMHa
HekpeTHuHe, nocTpojersa 1 onpema 9 298.988.392 299.210.788
MNpaeo kopuwhetsa cpeacTasa 10 2.648.076 2.822.458
MHBEeCTMLNOHE HeKpEeTHUHE 1.504.873 1.512.766
HematepujanHa ynarara 4.210.643 3.968.112
WHBecTuLmje y 3ajeaHnuka ynaramwa 1.038.800 1.038.800
WMHBecTuLmje y 3aBuCHa gpyluTea 31.016.682 31.016.682
[yropouHun cuHaHeujckn nnacmanm 11 7.131.116 7.228.512
OpnoxeHa nopecka cpeacrea 5.053.568 4.278.690
Ocrana cTanHa uMoBMHA 12 2.465.755 3.474.598
YkynHo cTtanHa umosuHa 354.057.905 354.551.406
YKynHoO MMOBUHA 528.146.275 527.837.944
O6aBe3se u kKanutan
KpaTtkopouHe obaBese
KparkopouHe cuHaHcujcke obaBeae 1 Aeo AyropoqHIX
obaBesa koju focnesa [0 roauHy AaHa 13 34.243.658 11.426.713
Texyhe obaBese no ocHoBy 3akyna 18 476.596 488.755
[Ho6asrbaun u ocrane obasese U3 NnocrioBatba 14 24.739.491 20.440.011
Ocrane kpaTkopouHe obaBese 15 6.802.184 10.525.538
OGasese 3a ocTane nopese 1ay3es nopeaa Ha JOBUT 16 12.664.109 13.139.353
Pesepsucarba 3a oGaBese 1 Tpolukose 1.026.359 1.155.490
YKkynHo kpaTkopouHe ob6aBese 79.952.397 57.175.860
Lyropoyna pe3sepBucama u obaBese
[yropouHe duHaHcujcke obasese 17 33.460.485 58.216.807
[yropouHe o6asese no ocHosy 3akyna 18 1.226.830 1.497.645
Octane ayropoyHe duHaHcujcke obasese 19 12.249.569 12.140.168
Pesepeucarea 3a obasese 1 TpoLLKoBe 13.287.419 12.652.906
YKynHo gyropoyHa pesepBucara u o6aBese 60.224.303 84.507.526
Kanurtan
AKUmjcKn kKanuTan 81.530.200 81.530.200
Pesepse 41.856 41.960
HepacnopeheHa nobut 306.397.519 304.582.398
YkynaH kanuran 387.969.575 386.154.558
YkynHo o6aBese U kanutan 528.146.275 527.837.944
" )
g~ A

A
Kipyh Tifpheres AHTOH
"eHepanfun OupekTop
28. okTobap 2025. roguHe

enaHoB
PuHaHoujekm Qupektop

lNpamehe HanomeHe cy cacmaeHu deo 08uX NEPUOIUYHUX CaXemux huHaHeujekux ussewmaja. 3



HWUC a.a.

MepuoanyHm caxeTy U3BeELLTAj O YKYNHOM pe3ynTaTty

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje Ha3Ha4eHo)

Mpuxoan oa npoaaje HadhTHMX

AepuBarta, HadTe 1 raca

OcTanu npuxoau og npojaje
YKynHo npuxoam oa npoaaje

HabaBHa BpegHoCT HagTe, raca u
HadTHMX gepuBaTa
TpoLUKOBM NPOM3BOAH-E, Mpepaae v
TPOLLKOBW ocTane npoaaje
TpoLukoBM Npoaaje, onwTn n
aAMVUHUCTPATVBHMW TPOLLKOBU
TpoLukoBM TpaHcnopTa
TpoLwkoBM amopTu3aumje
TpoLukoBM Nopesa n3y3es nopesa Ha
nobut
TPOLLKOBM UCTPaXunBaHa
YKyNnHO NOCNOBHM pacxoau
Octanu npuxogu / (pacxogu), HETO
MocnoBHM nobuTtak

HeTo rybuum Ha KypcHUM pasnukama
durHaHcmjckmn npuxoau
duHaHcmjckn pacxoam

YKynHo ocTanu pacxoam

[Jobutak npe onope3vBakba

Mopeckun pacxoau
OAnoXeHW NOpPeckn NpuUxoamn
Mopes Ha pobuTt
HeTo po6utak 3a nepuog,

YKynHo octanu pesyntart

CraBke Koje HakHagHo Hehe 6uTn

npusHaTte y BobuTky / (ryoutky)
EdekTn noHoBHOr oamepaBarba
nnaHoBa AedVHUCaHMX NpYMaHsa
3anocneHnx
Oobuum / (ryéurum) no ocHoBy
ynarawa y UHCTpyMeHTe KanuTana
PeBanopusauuja 0CHOBHUX
cpeacTtaBa NpeHeTux Ha
WHBECTULIMOHE HEKPETHUHE

YKynHo octanu pesynraT
YkynaH pobuTak 3a nepuog
3apaga no akuuju koja ce Moxe
npunmucaTn akumoHapmma HadprtHe
nHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PC[ no
akumju)

Mpoce4vaH noHaepucaHu 6poj akumja
(y MmnuoHuma)

lMpamehe HanomeHe Cy cacmasHu deo osux I'Ie,DUOdULIHUX caxemux d)UHaHCUjCKUX uaeewmaja.

He

20

21

22

23
24
25

26

2025

Mepuop op Tpu meceua
koju ce 3aBpmo 30. centem6pa
Hanowme

2024

Mepuvopn o AeBeT meceum Koju

ce 3aBpmo 30. centembpa

2025

2024

(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)

73.488.305 ~ 98.788.268  199.612.894  277.778.900
6.317.975 5.261.362  16.214.176 14.485.264
79.806.280  104.049.630  215.827.070  292.264.164
(46.598.547)  (71.959.029) (130.172.318)  (199.460.318)
(10.007.693)  (9.896.511)  (29.023.870)  (27.623.486)
(8.666.313)  (8.241.275) (25.124.216)  (23.538.604)
(368.969) (476.010)  (1.114.869) (1.201.627)
(6.724.749)  (6.436.181)  (19.996.714)  (18.233.688)
(1.568.572)  (1.484.633)  (4.615.619) (4.294.577)
- - (10) (187)
(73.934.843)  (98.493.639) (210.047.616) (274.352.487)
(81.083) 184.231 51.705 698.105
5.790.354 5.740.222 5.831.159 18.609.782
(32.147) (289.112) (211.042) (585.735)
683.173 736.043 1.713.824 1.992.953
(773.418)  (1.003.682)  (2.427.619) (2.870.641)
(122.392) (556.751) (924.837) (1.463.423)
5.667.962 5.183.471 4.906.322 17.146.359
(222.328)  (1.107.776) 728.963 (3.474.085)
267.189 94.851 774.878 370.853
44.861 (1.012.925) 1.503.841 (3.103.232)
5.712.823 4.170.546 6.410.163 14.043.127

- 7.938 - 7.938

(104) - (104) 52

- 3.160 - 3.160

(104) 11.098 (104) 11.150
5.712.719 4.181.644 6.410.059 14.054.277
35,04 25,58 39,31 86,12

163 163 163 163



HWUC a.a.

MepnoanyHn caxeTun M3BeI.IJTaj O NpoMéeHamMa Ha Kanutany

Mepnoa og oeseTt meceum koju ce 3aBplumo 30. centembpa 2025. n 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzayuje Ha3Ha4yeHo)

(HepesudupaHu)

Crame Ha aaH 1. jaHyapa 2024. roguHe
HobuTak 3a nepuopg

OcTtanu yKkynHu npuxog
Edekt noHOBHOr ogMepaBarba nnaHoBa aeduHncaHmx
npuMatsa 3anocrneHnx
[obuum no ocHOBY ynarara y MHCTPYMEHTE KanuTana
PeBanopusaumja OCHOBHWX cpeacTaBa NPeHeTMX Ha
WHBECTULMOHE HEKPETHUHE

YKynaH npuxopa 3a nepuopg
Pacnopena guBngeHge

Crame Ha gaH 30. centembpa 2024. roguHe

(HepesudupaHu)
Crame Ha aaH 1. jaHyapa 2025. roguHe
[o6wuTtak 3a nepuos
OcTanu ykynHu pacxoa
MNy6buum no ocHoBY ynarawa y UHCTPYMEHTE KanuTana
YkynaH npuxop / (pacxopn) 3a nepuop
Pacnopena gusnaeHae 14
Crame Ha gaH 30. centembpa 2025. roguHe

lMpamehe HanomeHe cy cacmagHu deo 08UX NEPUOOUYHUX caxXemux ¢hUHaHCUCKUX u3gewmaja.

Axumjckn Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 34.408 296.756.256 378.320.864
- - 14.043.127 14.043.127
- - 7.938 7.938
- 52 - 52
- 3.160 - 3.160
- 3.212 14.051.065 14.054.277
- - (10.478.261) (10.478.261)
81.530.200 37.620 300.329.060 381.896.880
Axumjckn Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 41.960 304.582.398 386.154.558
- - 6.410.163 6.410.163
- (104) - (104)
- (104) 6.410.163 6.410.059
- - (4.595.042) (4.595.042)
81.530.200 41.856 306.397.519 387.969.575




HWUC a.a.

MepuoanyHm caxeTu U3BeLITaj O TOKOBMMA roToBUHe'
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzadyuje Ha3Ha4yeHo)
Mepwvop on peBeT meceum Koju ce
3aBpwmuo 30. centembpa

ToKOBM roTOBMHE U3 NOCITOBHUX aKTUBHOCTHU
[o6uTtak npe onopesuBana
Kopekuyuje 3a:
duHaHCKjckm pacxoam
durHaHCKjckn NpmMxoam
HeTo rybutak no ocHOBY HepeanuaoBaHUX KYPCHUX pasnuka
AmopTun3auuja
Ocrane HeroToBMHCKE CTaBke
ToKkOBM roTOBMHE U3 NOCIIOBHMX aKTUBHOCTHU Nnpe
npomMeHa Ha o6pTHOM KanuTany
lTpomeHe Ha 06pmHOM Kanumany:
MoTpaxuBara oa npoaaje u octana noTpaxveama

3anunxe

Ocrana o6pTHa MMOBMHA
O6aBese 13 nocrnoBaka 1 ocTarne KpaTtkopoyHe obasese
Ocrtanu nopesu nsy3es nopesa Ha Joout

YKynHO npomMeHe Ha OGPTHOM KanuTany

Mopes Ha pobut
MnaheHa kamaTta
MpumrbeHa kamata

HeTo TOKOBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTHU

Tokoeu 2omoeuHe U3 UHeeCMUYUOHUX aKmueHocmu
OAnuBM roToBMHE MO OCHOBY AaTUX KpeauTa

Mpun1BM roToBMHE NO OCHOBY AaTUX KpeauTa

OanuBemM roToBMHE NO OCHOBY yrnaraka y HEeKPETHUHE,
nocTpojetba 1 onpeMy Kao 1 HemaTtepujanHa ynarama?
Mpun1ex No ocHoBY NpoAaje HEKPETHUHA, NOCTPOojeHa U

onpeme

Mpunueu no ocHoBy 6aHkapcKnx Aenoanta, HeTo

HeTo TOKOBM roTOBMHE U3 MHBECTULMOHMUX aKTUBHOCTU
Tokoeu comoeuHe u3 aKkmueHocmu huHaHcupamwa
MpunuBen roToBrHE 04 NPUMILEHNX KpeauTa

[oTOBMHCKE oTNNaTe No3ajMIbLEHMX U3HOCa

[oTOBMHCKE oTnnaTte 3akyna

Mnahena auBuaeHaa

HeTo TOKOBM roTOBMHE U3 aKTUBHOCTU (hMHaAHCUpawa
HeTo noBehate rotoBMHe 1 rOTOBUHCKUX eKBMBarieHaTa
KypcHe pasnuke no ocHOBY nNpepayvyHa roToBUHE U
roTOBUHCKUX eKBMBareHaTa

FoTOBMHA M FTOTOBUHCKM €KBUBANEHTU Ha NOYeTKY

nepunopa

FOTOBMHA M TOTOBMHCKU €KBUBaneHTU Ha Kpajy nepuoaa

! Monutnka JpyluTea je Aa TOKOBE FOTOBMHE NpuKasyje ca ykrbyderum MOB.

HanomeHe 2025 2024
(HepesudupaHu) (HepesudupaHu)

4.906.322 17.146.359

25 2.427.619 2.870.641
24 (1.713.824) (1.992.953)
161.700 586.820

19.996.714 18.233.688

794.377 146.813

26.572.908 36.991.368

4.973.576 3.161.820

(2.646.643) 416.496
1.662.291 (4.685.740)

(3.726.172) 13.160.240

8.224.756 3.123.417

8.487.808 15.176.233
(1.123.215) (4.386.321)
(2.163.131) (2.524.118)

1.223.829 2.620.650

32.998.199 47.877.812

13,17
13,17
18

4

(30.302.014)

(18.107.418)

21.552.315 12.849.629
(19.901.811)  (36.816.437)
668.701 676.173

- 25.000.000
(27.982.809) _ (16.398.053)
11.678.319 31.899.636
(13.718.636)  (29.548.187)
(475.643) (528.875)
- (10.478.261)
(2.515.960) (8.655.687)
2.499.430 22.824.072
(132.250) (688.844)
38.821.710 16.270.493
41.188.890 38.405.721

HeTo TOKOBM rOTOBUHE N3 UHBECTULIMOHMX aKTUBHOCTU ykrbydyjy MAOB y nsHocy og 2,4 mnpa PC[ (2024. roguHa:

4,3 mnpa PCL)

lMpamehe HanomeHe cy cacmagHu deo 08UX NePUOOUYHUX caxemux ¢hUHaHCUCKUX u3gewmaja.



HWUC a.a.

HanomeHe y3 nepuoanyHe caxeTte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBplmo aaHa 30. centemb6pa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyaa4uje Ha3Ha4yeHo)

1. ONwTE AH®OPMALIMJE

OTBOpeHO akumnoHapcko apywTeo HadTtHa nHayctpuja Cpbuje, Hoen Cag (y Aarbem TekcTy: [JpyLiTBo)
je BepTUKanHo nHTerpucaHa HadpTHa kKoMnaHuja koja npeTexHo nocnyje y Penybnvum Cpbuju. OcHoBHe
akTuBHocTu [pywtBa obyxsaTtajy:

UcTpaxunsame, pa3Boj U NponsBoaHy CMpoBe HadTe 1 raca,
MpousBoawy HadhTHUX AepmBaTa,

TproBuHy HadTHUM gepuBaTUMa 1 racom n

MponsBoary 1 TProBUHY €NEKTPUHHOM EHEPrujoMm.

OcTarne akTMBHOCTM OHOCE Ce MPBEHCTBEHO Ha NpoAajy ocTanux npoussoaa v ycnyra.
[pywTBO je jaBHO akLMOHAPCKO APYLUTBO YmMje cy akumje nuctupaHe Ha beorpagckoj 6epau.

OBK nepnoguyHn caxetTn UHaAHCUCKN U3BELITaju 0gobpeHn cy of cTpaHe [eHepanHor gupekTopa u
ovhe npeseHToBaHn Ogbopy aMpekTopa pagu ogobpaBarsa.

2 NPEMNEQ MATEPUJANTHUX PAYYHOBOOCTBEHUX NOJIUTUKA
21. OcHoBe 3a cacTaBrbake PMHAHCUMCKNX U3BeLUTaja

OpywTBO BOAW KHsMre U payvyHOBOACTBEHY €BMAEHUMjY y CKMagy ca padyHOBOACTBEHWM W MOPECKUM
npyHUMNMMa W npakcama 3axteBaHuM Yy Penybnvuu Cpbuju. TpunoxeHn nepuoanyHu caxeTu
(UHAHCUCKM U3BeLITaju Cy nNpeBacXO4HO MPUMPEMIbEHN Ha OCHOBY CTaTyTapHUX Kkura u
pavyyHOBOACTBEHE eBUAEHLMje KOoje Cy KOpUroBaHe 1 pekracudpukoBaHe kako 6u wuxoBa npeseHTauumja
6una y cknagy ca MehyHapogHum ctaHgapamma uHaHcumjckor nsselltasamwa (MCOU).

OBW NepuoanyHn caxeTn hMHaHCHjCKM U3BELLUTajU NPUMNPEMIBEHU CY Y CKNagy ca NPUHLMNOM CTarnHOCTy
nocrioBaka Koju ce 3acHuMBa Ha npetnoctasun ga he [pywTBO HacTaBMTK ca NOCMOBaHkeM y AOrnenHoj
OyayhHocTu. Y unrby yTBphMBarka onpaBaaHOCT OBe MPETNOCTaBKe PYKOBOACTBO aHanmsvpa niaHose
Oyayhux HoBYaHMX NpunmuBa. Ha OCHOBY MOMEHYTMX aHanu3a pPyKOBOACTBO cMaTpa Ada je [pywTeo
CMocobHO da HacTaBu ca MOCMOBHMM aKTMBHOCTMMA Y CKragy ca NPWHLMIOM CTanHOCTU MOcnoBawa y
pornegHoj 6yayhHocTu (getarsHo je npukasaHo y Hanomenun 2.3 lNocneguue HaMeTHyTuX caHkumja CAL)
n ga oBaj npuHuuMn Tpeba oa 6yge npumMereH y NpunpemMu OBUX NEPUOANYHUX CaXETUX (PUHAHCU]CKUX
usseLlTaja.

MpunoxeHn nepmoaMyHU CaxeTu (pUHaHCUjCKM M3BeLTaju cacTaBrbeHu cy y cknagy ca MPC 34
"MepuogunyHo cpuHaHcmjcko nsBewTaBawe". MPC 34 3a nepnoanyHo hUHAHCUCKO U3BELLTaBaHe He
3axTeBa cBa NoTpebHa obenoaammnBara Koja cy nponncaHa MefyHapogHum ctaHgapauma omMHaHcujcKor
n3BeLLTaBama.

KBapTaJ‘IHI/I CbI/IHaHCI/IjCKI/I I/I3BeLIJTajM Cy npunpemsbeHun y CKnagy ca 3axTteBuma 3akoHa o TPXULWTY
KanuTtana u npaBMJ'IHI/IKa O n3pelTaBaky jaBHI/IX apyuwTtaBsa.

M3meHe nocTtojehux ctaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2025. roguHe, HUCY mnmane
MaTepujarnHor yTuuaja Ha caxeTe nepuognyHe onHaHcujcke nsseLuTaje.

OpywTBo nnaHupa ga npumeHn HoBun MCOW 18 lNpeseHTaumja u obenopgamwunBarta y (OUHAHCK|CKAM
u3BelTajuma, Kao M M3MeHe MNoCcTojehnx cTaHdapha, Koju Cy YCBOjeHM anuM HUCY Ha CHasn Ha AdaH
n3gaBatba 0OBUX CaXXeTUX NepuogndHnX oMHaHCUjCKUX N3BeLUTaja, Kaga OHU CTyne Ha cHary. [pywTBo He
oyekyje ga he msameHe noctojehux cTaHgapda uMaTu maTtepujanHuM yTuua) Ha caxete nepuoguyHe
dmHaHCcKjcKe nsBeLlTaje. Y Be3n ca HOBMM CTaHA4apaoM, Koju he cTynutun Ha cHary 1. jaHyapa 2027. roguHe
n koju he 3ameHntn MPC 1 lMpeseHTaumja urHaHCUjCKUX M3BeELLTaja. [pylITBO TPEHYTHO MpoLeryje
HEroB YTMLAj Ha (PUHAHCK|CKe n3BeLLTaje.

[pywTBO HUje 0BenogaHuno MHdopmMauuje Koje Cy CYLUTUHCKA WMAEHTMYHE OHMM o0enodameHuUM Yy
pesugmpaHnMm uHaHCHjCKUM m3BewTajuma 3a 2024. roguHy, Kao LITO Cy 3HadajHe payvyHOBOACTBEHE
NoNuTUKE 1 NpoueHe, oMHaHCKjCKN pn3num Unn gpyra obenogawmBatba PUHAHCUCKUX CTABKM KOja HUCY
3Ha4ajHO M3Mer-eHa y U3HOCY unn cagpxajy. PykoBoacTteo [pyliTBa Bepyje ga cy obenopamwuBama y
OBMM CaXeTUM MNepuoauvyHuUM UHaHCHCKUM M3BelTajuma p[JoBosbHa pfa obesbefe agekBaTHO
obenofamwunBawe YKOMMKO Ce nocMaTpajy ynopeao ca roamibnum ouHaHCUjCKMM u3BeluTajuma 3a 2024.
roauvHY.



HWUC a.a.
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Y 2025. roanHu, BMAM ce pacT BOMNATUMAHOCTM Ha POBGHUM M (PUHAHCUKjCKMM TPXULITUMA, OOK je AuHap
ocTao ctabunaH y ogHOCY Ha eBpO arnu je ojadao y 04HOCY Ha amepuyky gonap (nogaun 0 eKOHOMCKOM
okpyxemy y Penyonuun Cpbuju getarsHo cy npukasaHn y HanomeHnu 28) ycrieg reononmTudke cutyaumje.
36or Tora [pywTtBo y Tpehem kBaptany 2025. rogvHe Huje W3BPLIWIO PEBU3UJY KPUTUYHUX
padyHOBOLCTBEHUX NpoLeHa Koje je [pylwTBO KOPUCTUIO Y n3pagm NepuoanyHnx caxetnx uHaHCUjCKnx
n3BeLlTaja a umja ce npoueHa 0asupa Ha NporHo3ama LieHa HadTe, Hdnauuje 1 ctone nosajMmrbuBama
Ha TpxuwTy. KoHkpeTHo, Ha gaH 30. centemb6pa 2025. roguHe, [pYyWTBO HWje M3BPLUMIO PEBU3MjY
npoLieHe HagokHaaAMBOr N3HOCA AYroTpajHUX cpeacTaBa Koju ce yTBphyje 3a notpebe TecTupara ga nu je
powno o obesspefherna. VicnoctaBuno ce aa je y cagallswbmm ycriosuma Hemoryhe npoueHnTn konuko he
Oyro TakBa BONATWUIHOCT TpajaTy M Ha KOM he ce HMBOY KIby4HW (DUHAHCMKjCKM MoKasaTerbW KOHa4YHO
ctabunusosaTtu.

OpylwTBO HacTaBrba Aa nNpaTu pas3Boj MakpOEeKOHOMCKe cuTyauuje U nojasy MoryhHoCTM Aa ca pasyMHOM
curypHoluhy NpoLeHn rope HaBedeHe nokasaTterbe.

Peayntatu 3a TpoMeceydHe 1 JeBeToMeCeYHe NpMoanyHe caxeTe oMHaHCKHjCKe n3BeLlTaje 3a nepuos Koju
ce 3aBpwmo 30. centembpa 2025. roguHe HUCY HY)XHO MHOMKATMBHWM 3a pe3ynTtaTte [pywTBa Koju ce
OYeKyjy 3a ueny roguHy.

OpylwTBO Y LLeNUHU HUje U3NOXKEHO 3HAYajHUM CE30HCKUM ocuunaLmjama.

2.2 NMpomeHe 3HaYajHUX pavyyHOBOACTBEHUX NONMUTUKA

3HavyajHe payyHOBOACTBEHE MOMUTMKE W MpPOLEHe Koje Cy MpUMEeH-eHe MNPUIIMKOM cacTaBrbara
NepUOANYHUX CaeTUX PUHAHCUjCKUX U3BELUTAja KOH3UCTEHTHE CY Ca OHUM KOje CY NpYMeEH-EHE MPUITMKOM
cacTaBrbatba PUHAHCUCKMX N3BeLLTaja 3a rofauHy Koja ce 3aBplumna aaHa 31. geuembpa 2024. roguHe.

2.3. Mocneauue HameTHYTUX caHkuuja CALL

Hana 10. jaHyapa 2025. roguHe [pywiTBo je yBpLUTEHO Ha nucTy CneuunjanHo 03HayYeHX ApxaBrbaHa U
6nokupaHunx nuua MuHuctapctea duHaHcnja CAl (SDN nucta). OBa knacudukaumja Hamehe 3abpaHy
TpaHcakuuja of CTpaHe aMepuydkux nuua unu eHtuteta ca [pywTtBoM. Takohe, oBa o3Haka Moxe
NMOKPEHYTU CeKyHAapHe caHKumje 3a eHTuTeTe Koju Hucy ns CAL, a koju ce 6aBe ogpeheHum BpcTama
TpaHcakuuja ca JpywTBOM, NoYeBLIN O AaTyma yBONeHa caHKuuja.

PykoBOACTBO je chnpoBeno npoueHy MOTeHuujanHMx nocreguua OBuX caHkumja. MeRhytum, 360r
WHXEPEHTHMX HEU3BECHOCTH y BE3N ca:

. O6umom u cnpoBofhewemM caHKuuja,
. Tpajarem caHkumja n
. Pa3Bojem reononmTnykor 1 eKOHOMCKOT OKpY>KeHsa,

NyHW yTuuaj Ha douHaHCKjCKy no3numjy, onepauuje u pesynrtate [pywtea Huje Mmoryhe TayHo yTBpANTK.

Kao pesyntaT Tora, HMKaBe KOpekuuje HUCY NpusHaTe y OBUM CaKeTUM NEPUOAUYHUM (PUHAHCKjCKUM
u3BeLLTajuma 3a M3BeLUTajHM Nepuog koju ce 3aspLuasa 30. centembpa 2025. roguHe. OBO ykIbydyje 6uno
KakBa yMmaheHa, pe3epBe Unm npoMeHe y npoLieHama y Besn ca caHkuujama.

Wako Hucy usBpLUeHe HUKaKBe Kopekuumje, pykoBoacTBo [OpyluTea je uaeHTndukosao cnegehe obnactm y
KOjyMa caHkuuje Mory umaTun matepujanHiu ytuuaj y 6yayhHocTu:

1. ®uHaHcujcke TpaHcakumje: OrpaHu4eH MpUCTYN TpaHcakuujama y aMepuykmMm ponapuma u
noTeHuujanHa orpaHu4era y nocroBaky ca MefyHapogHUM (PUHAHCKjCKUM MHCTUTYUMjama.

2. MNocnoBHM opgHocu: [loTeHuMjanHW NpekuaM OfHoca ca KibydHuM fobasrbaduma, Kynuuma u
napTHepuMa Koju He byay xenenu ga capahyjy ca [pywTteBom 360r ycarnaleHOoCTH ca CaHKUuMjama.

3. Mpuxoan wn npodcduTabunHoct: Cmarere Mpuxoda YKONUKO TProBMHCKE aKTMBHOCTU Oyay
OorpaHu4eHe nnu ako ce yroBopu ca meflyHapogHuM napTHepuma packuHy.

4. OnepaTuBHM M3a30BM: [MoTeHUMjanHa KaleHha UNn OoAaTHM TPOLLKOBWM Be3aHu 3a nopemehaje y
naHuy cHabaeBara M HabaBke KIby4YHUX MHMNYTa (HadTa, KIiby4Ha onpema, utg.).
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PykoBOACTBO akTUBHO NpaTu OBE peCTPUKLMjE U UCTPaXyje anTepHaTUBHa peLlera 3a yonaxasane 6uno
KakBUX HeraTMBHUX edekaTta Ha nocrioBamwe U hUHAHCUjCKU yunHak dpylutea.

dopmMupaHa je pagHa rpyna koja ykiby4yje cBe KibyyHe akuuoHape [pylitea, kako 6u uctpaxunu moryha
pellena Koja 61 MMana 3a uurb eNUMUHaLNjy UNn cMarene yTulaja caHkuuja, npu 4yemy je npuopurteT
o4vyBaH-€ AYropoyHe 0ApXKMBOCTY NocrnoBaka [dpywTea.

Oana 26. debpyapa 2025. rognHe OFAC (Office for Foreign Assets Control) je nsgao nocebny nuueHuy
(nMvueHua 6p. MUL-2025-1335128-1) kojom ce opanaxe nyHa npuMeHa caHkuumja go 28. mapta 2025.
rogvHe.

[ana 28. mapTta 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao gpyry nocebHy nuueHLy
(nueHua 6p. MUL-2025-1355297-1) kojoM ce oanaxe nyHa npumeHa caHkuuvja go 28. anpuna 2025.
roAvHe.

Oana 25. anpuna 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao tpehy nocebHy nuueHuy
(nvueHua 6p. MUL-2025-1355297-2) kojoM ce ognaxe nyHa npumeHa caHkumja oo 27. jyHa 2025. roguHe.

HaHa 26. jyna 2025. roguHe OFAC (Office for Foreign Assets Control) je n3gao 4eTBpTy NocedHy nuueHLy
(nnueHua 6p. MUL-2025-1355297-3) kojoM ce oanaxe nyHa npumMeHa caHkumja go 29. jyna 2025. roguHe.

Oana 28. jyna 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao nety nocebHy nuueHuy
(nuueHua 6p. MUL-2025-1355297-4) kojom ce ofnaxe nyHa npumeHa caHkuuja fo 27. asrycta 2025.
roguHe.

HaHa 26. aerycta 2025. rognHe OFAC (Office for Foreign Assets Control) je nsgao wecty nocebHy
niueHuy (nvueHua 6p. MUL-2025-1355297-5) kojom ce opgnaxe nyHa npuMmeHa caHkuuja go 26.
centembpa 2025. roguHe.

Hana 25. centembpa 2025. roguHe OFAC (Office for Foreign Assets Control) je usgao cegmy nocebHy
nuueHuy (nuueHua 6p. MUL-2025-1355297-6) kojoM ce oanaxe nyHa npuMmeHa caHkumja go 1. oktobpa
2025. roauHe.

Hana 30. centembpa 2025. roanHe OFAC (Office for Foreign Assets Control) je nsgao ocmy nocebHy
niueHuy (nuueHua 6p. MUL-2025-1355297-7) kojom ce ogniaxe nyHa NpumMeHa caHkuuvja go 8. oktobpa
2025. roguHe.

OBa nuueHLa gonywita aMepuykMmM nuLmMMa Kao U octanmm nuumma, nocrnoBHe aktnsHoctu ca HUAC-om
UNU HEroBMM ONepaTUBHNM 3aBUCHUM APYLUTBUMA Y 3eMIbU M MHOCTPAHCTBY, U TO Npe cBera TpaHcakuuje
3a HecMeTaHOo 1 yobuyajeHo ofpxaBare NOoCnoBaka, yroBopa 1 Apyrnx cnopasyma Koju ykrbydyjy HAC
UnNu Herosa ornepaTtnBHa 3aBuCHa ApYLUTBA.

HaHa 14. mapTta 2025. rogmnHe, OFAC-y je NogHET 3axTeB KOjUM Ce Tpaxu yknawawe koMmnanuje HYC ca
SDN nucte (o3Haka OFAC: RUSSIA-EO014024-40179). daHa 28. centembpa 2025. NoguHe, OFAC-y je
nogHeTa AornyHa 3axTeBa 3a yknamwane ca SDN nucre.

HNC HacTtaBrba komyHukaumjy ca OFAC-om n npenysuma notpebGHe akTUBHOCTU Yy HacTojawy Aa
06e36eam na HNC 6yne y notnyHocTu cknHyT ca amepuyke SDN (Specially Designated Nationals) nucre.

3. MHPOPMALIUMJE O CETMEHTUMA

Y HacTaBky Cy npe3eHToBaHe WHGOopMauuje 0 NOCNOBHUM cerMeHTuma [pywiTBa 3a nepuog of AeseT
Meceum Koju ce 3aBpumo gaHa 30. centembpa 2025. n 2024. rognHe. NMocrnoBHN CErMEHTM CY KOMMOHEHTE
KOje y4yecTBYjy y MOCMOBHMM aKTMBHOCTMMAa W MOFy AOHETWM MPUXOAE WU pacxode, Yvjy MOCIOBHU
pesyntaT pefoBHO npatu rnasBHu goHocunay Oanyka (FOO) u 3a koje noctoje 3acebHe dmHaHcujcke
WHpopmaumje.

lMocnoeHe akTMBHOCTWM [pyluTBa OpraHMsoBaHe Cy y ABa rNaBHa nocrnoBHa cermeHTa: Upstream un
Downstream.

Upstream (ncTpaxumBare u nponssoara) obyxesaTa criegehe onepauuje [pywitea: UCTpaxXnBakwe, pa3Boj
1 NPOM3BOAHa CMPOBE HadTe U NPUPOAHOT raca u HadTHe cepBuce. Downstream (Mpepaga n MapKeTUHr)
obyxBaTa npepagy cmpoBe HadTe y HapTHe AepuBaTe, Te HabaBKy, MPOAajy U TpaHCMNOPT cMpoBe HadTe
M HapTHUX pdepuBata. KoprnopatmBHa agMUHUCTpauuMja M MOCMOBHE aKTMBHOCTU EHepreTuke
npe3eHTOBaHM cy y okBupy Downstream cermeHTa.
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Cekuuja EnnmnHaumje obyxsata envmuHaLmje u opyre Kopekuuje y Besu ca npoajomMm usmehy cermeHaTta
W HepeanusoBaHe npoduTe HacTane MNpeTexHO oA npojaje cupoBe HadTe M HapTHUX OepuBaTta.
Mpunxoan og npofaje nameny cermeHaTasacHVBajy ce Ha NpoLUeH-eHUM TPXKULLIHUM LieHama.

EBITDA npegctassa EBITDA-y OpywTBa. PykoBoacteo Bepyje ga EBITDA npeactasrba KopuctaH
nokasaTesb Tekyher nocroBawa [pyliTBa jep oapkaBa TpeHA pesynTtata [pywTea 6e3 npukasnBaha
yTuuaja ogpeherunx TpowkoBa. EBITDA ce gedumHumwe kao gobuTak npe Tpollka kamarta, TpoLlka nopesa
Ha OobuT, amopTu3aumje, HETO hMHaHCKjCKMX npuxoda (pacxoda)n octanmx HeonepaTMBHUX Npuxoaa
(pacxopa). EBITDA je pogaTHudMHaHCHjCKM MoKasaTerb, Koju ce He 3axTeBa npema MCOW, a koju
PYKOBOACTBO KOPUCTU Aa OLEHU YCNeLIHOCT NOCMnoBamba.

PesynTtaTtu nssewtajHnx cermeHaTa 3a nepuop of AeBeT MeceLm Koju ce 3aBpLumno gaHa 30. centembpa
2025. roguHe gatu cy y nperneny Koju cnegu:

Uctpaxunsawwe n lpepapa u

npovsBogwa  MapketuHr EnumuHaumje YKynHo

lMocnoBHM NpUXoa cerMeHTa 34.266.957 216.498.670 (34.938.557) 215.827.070
MehycermeHTHM 32.882.061 2.056.496 (34.938.557) -
EkcTepHu 1.384.896 214.442.174 - 215.827.070
KopurosaHa EBITDA (cermeHTHu pesynTaT) 21.189.596 4.681.117 - 25.870.713
AmopTusaumja (10.247.747) (9.748.967) - (19.996.714)
HeTo rybuTtak Ha KypCHUM pasnukama (7.587) (203.455) - (211.042)
durHaHcKjckn pacxogu, HETO (100.181) (613.614) - (713.795)
Mopes Ha pobut - 1.503.841 - 1.503.841
CermeHTHuM gobutak/(ryourak) 10.852.931 (4.442.768) - 6.410.163

PesyntaTt nsBewwTajHMX cermeHaTa 3a nepmop o AeBeT Meceum koju ce 3aBpLumo aaHa 30. centembpa
2024. roguHe gatu cy y nperneny Koju cnegu:

UctpaxunBawe n lpepaga u

npovssoAawa  MapkeTtuHr EnumuHaumje YKynHo

lMocnoBHM NpUXoa cerMeHTa 40.528.448 294.277.139 (42.541.423) 292.264.164
MefhycermeHTHM 40.482.137 2.059.286 (42.541.423) -
EkcTepHu 46.311 292.217.853 - 292.264.164
KopurosaHa EBITDA (cerMeHTHM pe3ynTaT) 28.531.136 8.125.000 - 36.656.136
AmopTunsaumja (9.752.501) (8.481.187) - (18.233.688)
HeTo rybutak Ha KypCHUM pasnukama (113.408) (472.327) - (585.735)
®PuUHaHCKjckM pacxoan, HeTo (113.355) (764.333) - (877.688)
Mopes Ha gobut (14.703) (3.088.529) - (3.103.232)
CermeHTHuM gobutak / (ryéurak) 18.359.875 (4.316.748) - 14.043.127

Kopurosana EBITDA 3a nepvog of, Tpu 1 geBeT meceum koju ce 3aspumo 30. centembpa 2025. n 2024.
roauHe ycarnaueHa je y Tabenu ucnog;
Mepuoa oa Tpu meceua koju lMepuoa on aeBeT meceum
ce 3aspwwmo 30. centembpa Koju ce 3aBpwuo 30.

centemMbpa

2025 2024 2025 2024
HeTto pobuTak 3a nepmog 5.712.823 4.170.546 6.410.163 14.043.127
Mopes Ha pobut (44.861) 1.012.925 (1.503.841) 3.103.232
®durHaHcuKjckM pacxoau 773.418 1.003.682 2.427.619 2.870.641
duHaHcujckn npuxoam (683.173) (736.043) (1.713.824) (1.992.953)
TpowkoBy amopTm3auuje 6.724.749 6.436.181 19.996.714 18.233.688
HeTo rybuTtak Ha KypCHUM pasnukama 32.147 289.112 211.042 585.735
OcTtanu pacxogw/(npuxogn), HETO 81.083 (184.231) (51.705) (698.105)
OcTtanu HeonepaTnBHu (Npuxoawn) /
pacxogm, HeTo (55.661) 232.587 94.545 510.771
EBITDA 12.540.525 12.224.759 25.870.713 36.656.136
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Mpopaja HadTe, raca n HapTHNUX AepuBaTa, Npofaja eneKkTpuyHe eHepruje, NPUXOAM MO OCHOBY 3akyna u
ocTane npopfaje obyxsaTajy cnegehe:

MNMepuopn oan neBeT meceuu Koju ce
3aBpwmo 30. centembpa

2025 2024

lMpoaaja npupogHor raca 124.463 171.046
Benenpodaja 124.463 171.046
Mpoaaja HapTHMX gepvBaTa 199.488.431 277.607.854
Manonpodaja 70.621.250 80.327.841
Benenpodaja 128.867.181 197.280.013
Mpopaja enekTpuyHe eHepruje 478.413 686.762
Mpuxoam oA 3akyna 318.776 264.825
OcTtana npogaja 15.416.987 13.533.677
Mpopaja ykynHo 215.827.070 292.264.164

Ocrtana npopfaja ce yrnaBHOM OAHOCU Ha NpoAajy AOMYHCKOr acopTMMaHa Ha GEeH3MHCKUM cTaHuuama y
n3Hocy of 9.867.561 PC[ (2024. roguHe: 9.639.611 PC[1).

Cse yroBopHe oGaBese koje ce OfHOCE Ha KynueucrnyHheHe Cy Y TPeHyTKy Kada Kyral, CTEKHe KOHTpOsly
Hap npeaMeTHOM VMMOBUHOM a [JpyLUITBO UCMYHU CBOjy YTOBOPEHY 0GaBeay.

4. FTOTOBUHCKUN EKBUBAJIEHTU U TOTOBUHA
30. centembap 31. neuembap
2025 2024
oToBMHaA y GaHUM 1 BnarajHa 9.934.453 9.955.372
[eno3nTtun ca gocnehem go 3 meceua 31.250.000 28.862.541
OcTtana HoB4aHa cpeacTea 4.437 3.797

41.188.890 38.821.710

dep BpeaHOCT rOTOBUHCKUX EKBMBArieHaTa U roToBMHe NpUBNKHO je jeaHaka HUXOBO] KhUTOBOLCTBEHO]
BPEOHOCTMW.

5. KPATKOPO4YHU ®UHAHCUJCKU NNNACMAHU
30. centembap 31. peuembap
2025 2024
KpaTkopo4yHu kpeauTun 16.612.885 7.601.578
Tekyhe gocnehe ayropoyHux kpeauta (HanomeHa 11) 32.747.482 35.152.987
MuHyc ucnpaeka epedHocmu (7.157.974) (9.883.326)

42.202.393 32.871.239

dep BpeaHOCT KPaTKOPOUHNX (PMHAHCKjCKMX NnacMaHa NpMBNMXKHO je jeAHaKa HbUX0BOj KihbUrOBOACTBEHO)
BpeOHOCTN.

6. NMOTPAXNBAHA MO OCHOBY NPOOAJE U OPYITA NOTPAXUBAHKA
30. centembap 31. peuembap

2025 2024

MoTpaxusawa Mo OCHOBY Npoaaje 41.308.755 46.483.687
OcTtana noTpaxuvBara 85.899 98.729
MuHyc ucnpaska epedHOCMU nompaxkueara o 0CHoa8y rpodaje (7.077.933) (7.176.610)
MuHyc ucnipaska epeOHOCMU ocmarnux rnompaxueara (40.138) (27.827)
34.276.583 39.377.979

PykoBogcteo [pyliTBa pedoBHO WUCNUTYje KpeauTHM KBanuTeT MoTpaxuBawa Mo OCHOBY npojaje u
ocTanux noTpaxuBara y3umajyhm y o63up ctapocHu npocumn notTpaxusBawa Kao U BpEMEHCKM nepuog
NOCMOBHOI oAHoca ca [pyLTBOM.
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PykoBoACTBO Bepyje Aa Cy HeucnpasBrbeHa NnoTpaxuBakba Nno OCHOBY Npoaaje 1 ocTana noTpaxuearba y

NnoTNYHOCTU HaOKHaAMBa.

KHsMroBoACTBEHM M3HOCKU NOTPaXKMBaka NO OCHOBY Npofaje v apyra noTpaxusawa [Jpywitea Hajsehmm

ZEeroM Cy U3paKeHU y AuHapuma.

7. 3ANUXE

CwupoBa HadTa
HadpTHn gepumBatu
MaTtepujan
Ocrtarno
Munyc: Ucrnipaska epedHocmu

8. OCTAJIA OBPTHA UMOBUHA

[HaTtn aBaHcKu

PaarpaHundenn MNOB

YHanpep nnaheHu TPOLLKOBYU

YHanpepq nnaheHu TPOLLKOBU LapuHe

YHanpepq nnaheHa akuusa

OcTtana KkpaTKOpOYHa NoTpaxmBara
Muryc: Ucnpaska epedHocmu

30. centembap 31. neuembap

2025 2024
22.155.319 19.942.889
19.298.902 19.295.703

5.805.404 5.771.208
1.591.836 1.353.517
(4.302.510) (4.326.119)
44.548.951 42.037.198

30. centembap 31. neuembap

2025 2024
555.249 1.341.449
1.053.069 3.599.608
281.347 460.521
72.855 75.447
8.570.980 6.683.336
7.954.954 7.936.113

(7.481.157)  (7.485.657)
11.007.297 _ 12.610.817

PasrpaHunyeHn nopes Ha goaaty BpeAHOCT ca cTakbeM Ha AaH 30. centembpa 2025. roanHe y n3Hocy o
1.053.069 PCL (31. peuembpa 2024. roamnHe: 3.599.608 PC[) jecte nopes Ha gopaTy BPeOHOCT Y
npUMIbEHMM pakTypama Koje ce eBugeHTupajy y Tekyhem obpadyHckoM nepuogy, a npaBo Ha ogduTak

MPEeTXOAHOr nopesa ce ocTBapyje y HapeaHoOM oBGpadyHCKOM nepuogay.

YHanpeq nnaheHa akumsa Ha paH 30. centemb6pa 2025. rogmMHe y u3Hocy og 8.570.980 PC[L (31.
neuembpa 2024. rogunHe: 6.683.336 PC[1) ogHocu ce Ha akum3y nnaheHy ApXaBu 3a rotoBe npovsBoje

CKnagnwtTeHe Ha HeakuM3HOM CKnaguiTy.

OcTana KpaTkopo4Ha noTpaXuBaha Haj3Ha4ajHUjUM OenomM ce OQHOCE Ha CropHa NoTpaXuBaka Koja Ccy

ob6esBpefheHa.
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HanomeHe y3 nepuogunyHe caxete pMHaHCHjCKe N3BeLUTaje 3a Nnepuoa oa AeBeT Meceum Koju ce 3aBpwmo gaHa 30. centembpa 2025.

roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHWUHE, NOCTPOJEHA U OMNPEMA

Ha pgaH 1. janyapa 2025.
HabasHa BpegHoCT
WcnpaBka BpegHoCcTH 1 obesspehere
HeoTnucaHa BpegHocT
Mepuop 3aBpeH 30. centem6pa 2025.
Mosehatsa
lMpomeHe Ha pe3epBucatuma 3a obHaBbake NPUPOAHUX pecypca
O6esBpehetbe, HETO
AmopTu3auuja
MpeHoc Ha cTanHa cpeAcTaBa HaMeweHa NPoAaju
OTtyhetwsa 1 oTnncu
Octanu npeHocu

Ha gaH 30. centem6pa 2025.

HabaBHa BpegHoCT

WcnpaBka BpeaHoOCTM 1 o6e3Bpehere
HeoTnucaHa BpegHoOCT

Octane HekpeTHuHe,

CpencTtBa 3a CpeactBa 3a HeKpeTHUHe, MOCTpojeHa U

npoussoawy CpeacrBa3a MapKeTUHr U MOCTPOjeHsa U onpema y
HadTe u raca npepagy AucTpuéyumjy onpema npunpemm YKynHo
248.033.301 181.088.848 66.121.557 17.227.220 28.956.223 541.427.149
(110.269.454) (86.230.092)  (35.478.947) (10.030.457) (207.411)  (242.216.361)
137.763.847 94.858.756 30.642.610 7.196.763 28.748.812 299.210.788
13.562.640 1.914.647 4.860.125 274.250 (1.064.914) 19.546.748
175.830 - - - - 175.830
- - - - (37.938) (37.938)
(10.129.012)  (6.981.015) (1.760.620) (353.077) - (19.223.724)
- - (2.986) (119.451) - (122.437)
(8.360) (33.898) (1.539) (777) - (44.574)
232 (1.339) (35.771) 18.124 (497.547) (516.301)
141.365.177  89.757.151 33.701.819 7.015.832 27.148.413 298.988.392
261.484.086 181.016.105 70.755.680 16.685.235 27.393.457 557.334.563
(120.118.909) (91.258.954)  (37.053.861) (9.669.403) (245.044) (258.346.171)
141.365.177  89.757.151 33.701.819 7.015.832 27.148.413 298.988.392
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HWUC a.a.

HanomeHe y3 nepuoanyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a nepuoa o AeBeT
MeceuM Koju ce 3aBpwmo gaHa 30. centembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

10. NPABO KOPULLKREHA CPEACTABA

KpeTara Ha npaBy Kopuwhera cpefcraBa 3a nepuo of AeBeT Meceum Koju ce 3aBpumo Ha gad 30.
centembpa 2025. rognHe npukasaHe cy y Tabenu ucnog;

MocTpojewa

3emmbuwite HekpeTHnHe n onpema Bos3una YKynHo

Ha paH 1. janyapa 2025. roguHe 12.099 885.682 219.392 1.705.285 2.822.458

Moeehatsa - 40.315 69.908 25.929 136.152

AmopTusauuja (2.918) (86.115) (70.293) (139.643) (298.969)

Cwmatseta - - (573) (44.365) (44.938)
EdekaTt mogudmkaumje yrosopa u

npomeHa y npoueHama - 9.974 23.399 - 33.373

Ha gaH 30. centem6pa 2025. roguHe 9.181 849.856 241.833 1.547.206 2.648.076

11. AYropo4yH”N ®»UHAHCUJCKU NMITACMAHU

30. centembap 31. neuembap

2025 2024
OyropoyHu kpeantn 41.839.274 41.601.373
duHaHcujcka cpeacTea no dep BpegHOCTM UckasaHa y bunaHcy
ycnexa 839.128 837.800
OcTtanu gyropo4Hm oUHaHCKjCKX NnacMaHmn 20.088 25.060
durHaHcujcka cpeacTea No doep Bpe4HOCTM UCKa3aHa y ocTaniom
YKYNHOM pes3ynraTty 124.211 124.315
MuHyc mekyhe docniehie Oy2opoyHux kpeduma (HaromeHa 5) (32.747.482) (35.152.987)
MuHyc ucnpaeka epedHocmu Oy20pOYHUX GDUHAHCUJCKUX rriacMaHa (2.944.103) (207.049)
7.131.116 7.228.512

12. OCTAJIA CTAITHA UMOBUHA

30. centembap 31. peuembap

2025 2024

[aTn aBaHcK 3a OCHOBHa cpeacTea 1.795.767 2.810.616
YHanpepq nnaheHu TPOLLKOBHU 58.323 75.517
OcTtana cmHaHcujcka cpeacTtea 915.404 901.105
MuHyc: ucnpaeka epedHOcmu ocmasiux ¢huHaHuUjcKux cpedcmasa (269.753) (278.654)
MuHyc: ucnpaeka epedHocmu Gamux agaHca (33.986) (33.986)
2.465.755 3.474.598

13. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U IEO IYTOPO4YHUX OBABE3A
KOJU OOCIMNEBA 10 rOAUHY OAHA

30. centembap 31. peuembap

2025 2024
KpaTkopo4Hu KpeauTu 2.509.820 2.387.513
O6aBese 3a kamaty 191.175 223.371
[eo nyropoyHux KpeauTa Koju gocnesa Ao jeaHe roanHe
(HanomeHa 17) 31.542.663 8.815.829

34.243.658 11.426.713
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HWUC a.a.

HanomeHe y3 nepuoanyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a nepuoa o AeBeT
MeceuM Koju ce 3aBpwmo gaHa 30. centembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

MpomeHe Ha o6aBe3ama [pyLTBa N0 OCHOBY KPAaTKOPOYHUX (DMHAHCUCKUX aKTUBHOCTU NprKasaHe Cy Kao
LITO cneau:
Mepuoa oa peBeT Meceuu Koju
ce 3aBpwwuo 30. centembpa

2025 2024
KpaTtkopo4uHu kpeauTtu Ha gaH 1. jaHyapa 2.387.513 3.606.281
Mpunneu 7.213.680 19.844.268
Oanueu (7.091.373) (20.802.287)
KpaTkopouHu KpeguTtn Ha gaH 30. centembpa 2.509.820 2.648.262

14. [OOBABJbAYY N OCTAIJIE OBABE3E U3 NOCIIOBAA
30. centembap 31. neuembap

2025 2024
Ob6aBese npema gobasrbavnma 16.344.065 16.627.827
Ob6aBese 3a agnBuaeHay 8.378.395 3.783.398
OcTtane obaBese 13 nocrnoBawa 17.031 28.786

24.739.491 20.440.011

OuneungerHpa obenogareHa 3a roguHy koja ce 3aspwuna 31. geuembpa 2024. roanHe unsHocu 4.595.042
PCQ, ogHocHo 28,18 PC[ no akuwmju (31. geuembpa 2023. roguHe: 10.478.261 PC[l, ogHocHo 64,26 PC[J
no akumjn). Pacnogena aneuaeHae je onobpeHa oa ctpaHe CKynwTuHe akumoHapa gaHa 20. jyHa 2025.
roguHe.

15. OCTAJE KPATKOPOYHE OBABE3E
30. centembap 31. peuembap

2025 2024

YroBopeHe obaBe3e NpousuLLIne U3 yroBopa ca Kynuuma:
- lMpumrbeHun aBaHcn 2.980.371 5.055.703
- [porpam nojanHocTu Kynaua 1.046.983 949.116
- PasrpaHunyeHnun npuxoau 51.594 55.648
Ob6aBese npema 3anocneHmma 2.532.688 4.263.714
OcTtane kpaTKOpOYHe He-(huHaHcKjcke obaBese 190.548 201.357

6.802.184 10.525.538

Mpuxon y usHocy of 5.054.319 PCA (30. centembpa 2024. rogunHe: 4.733.792 PC[) koju je npusHaT y
TekyheM nsBeLLTajHOM Nepuogy OAHOCK ce Ha yroBopeHe obasese Ha AaH 1. jaHyapa 2025. rognHe, oa
yera ce 4.486.707 PC[ (30. centembpa 2024. roauHe: 4.242.124 PC[]) ogHocu Ha aBaHce u 567.612
PC[ (30. centembpa 2024. rognHe: 491.668 PC[]) Ha nporpam fojanHocTu Kynaua.

16. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NMOPE3A HA 0OBUT
30. centembap 31. peuembap

2025 2024
O6aBe3sa 3a pygHy peHTy 477.567 438.324
noB 3.329.016 2.594.634
ObaBe3sa 3a akuuse 7.792.232 8.463.280
HakHapga 3a pobHe pesepBe 294.435 348.084
Ob6aBese 3a LuapvHy 91.587 73.717
HakHapna 3a eHepreTcky edpukacHOCT 32.924 39.876
Ob6aBese 3a ocTare nopese u Takce 646.348 1.181.438

12.664.109 13.139.353
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HWUC a.a.
HanomeHe y3 nepuoanyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a nepuoa o AeBeT
MeceuM Koju ce 3aBpwmo gaHa 30. centembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)
17. OYIroPOYHE ®HAHCWUJCKE OBABE3E
30. centembap 31. gpeuembap

2025 2024

BaHkapcku kpeguTtn 63.127.259 65.159.107

OcTtane pgyropoyHe obaBese 1.875.889 1.873.529
MuHryc: Tekyhe docriehe dy2opoyHuUX ¢huHaHCUjcKUx obagsesa

(HanomeHa 13) (31.542.663) (8.815.829)

33.460.485 58.216.807

MpomeHe Ha o6aBe3ama Mo OCHOBY AYrOPOYHUX KPEAMTa NpuKasaHe Cy Kao LTO crieam:

Mepuopn o AeBeT Meceuu Koju
ce 3aBpuwwmo 30. centemb6pa

2025 2024

Ha paH 1. janyapa 65.159.107 65.223.168
Mpunueun 4.464.639 12.055.368
Opnveu (6.627.263) (8.745.900)
Bes3roToBuHCKe TpaHcakuuje 28.051 (106.155)
KypcHe pasnuke (HanomeHa 23) 102.725 (47.700)
Ha paHn 30. centembpa 63.127.259 68.378.781

BaHkapcku kpedumu
30. centembap 31. gpeuembap

2025 2024
YKynHo 6aHkapcku Kpeautn 63.127.259 65.159.107
Tekyhe gocnehe (31.542.663) (8.815.829)

31.584.596 56.343.278

Hocnehe 6aHkapckux kpeauTa:

30. centembap 31. peuembap

2025 2024
N3amehy 1 n 2 roguHe 7.789.840 30.987.592
N3amehy 2 n 5 rognHa 23.423.146 24.567.096
MNpeko 5 rognHa 371.610 788.590

31.584.596 56.343.278

KrwmroBoactBeHn mMsHocu GaHKapcKux KpeauTta y usHocy of 63.127.259 PCH (31. meuembpa 2024.
roguHe: 65.159.107 PC[1) nspaxenu cy y Banytn EYP.

OpywtBO HaBeaeHe obasese Mo kpeamTnma nnaha y cknagy ca yroBopeHoM AMHAMUKOM, OOHOCHO CXOAHO
YTBPHEHNM aHyUTEeTHMM nnaHoBuma. [pyLlUTBO je YyroBOpWIO ca nosepuouumMa (oukCcHe N NPpOMeEHSbMBE
kamatHe cTone. [MpomMeHIbMBE kamaTHe cTone Be3aHe cy 3a Eypmbop. PykoBoactBo ouyekyje ga he
OpywtBO 6UTK y MOryhHOCTM Aa cBe yroBopeHe obaBese Nno KpeautMMa UCTIyHU y CKnagy ca yTBpheHum
poKoBMMa.

YroBopu O KpeauTy cagpxe (OUHaAHCUjCKE KOBEHaHTe Koje 3axTeBajy Aa [pylTBo ogpxaBa OAHOC
3agyxuBara npema EBITDA. PykoBoacTBo Bepyje Aa je [dpywTBO ycarnaweHo ca HaBeAeHUM
koBeHaHTama Ha aaH 30. centembpa 2025. n 31. geuembpa 2024. roguHe.

YroBopn 0 kpeautTuma Takohe cagpxe KOBEHaHTe O MpeBpeMeHoj oTnnaTth y crnyyajy yeBohewa
mehyHapogHux caHkuuja OpywTtey. Vimajyhu y BuOy TPEHYTHO FEOnoOfnUTUYKO OKPYXEHe U pusnke
noBesaHe ca caHKuujama, NOCTOoju HEN3BECHOCT KOja Ce OHOCU Ha NOTeHUMjanHy NpMMEeHy OBe Kraysyre.
Y cnyuyajy akTnBupana oBe knaysyne, og [pyliTBa ce MOoXe 3axTeBaTy Aa NPeBpeMEHO OTNaTh U3HOC
HEU3MUPEHOTr Ayra no OCHOBY Y3eTUX KpeauTa y M3HOocy of npubnwmkHo 483 munuoHa eBpa. [locnehe
OBOr M3BOpa (hMHaHCHpaka YCKnaneHo je ca NepnoAoM BaXeha NnueHumM nsgatux og ctpaHe OFAC-a.
OpylwiTBO KOHTUHYMPAHO NpaTu CUTyauujy U CNpoBOAM MPOLEHE Yy KOOpAMHALUjKM ca CBOjUM MpaBHUM
caBeTHUUMMA.
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HWUC a.a.
HanomeHe y3 nepuoanyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a nepuoa o AeBeT
MeceuM Koju ce 3aBpwmo gaHa 30. centembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

OcTtane gyropoyHe o6asese y usHocy of 1.875.889 PC[ (31. neuembpa 2024. rogune: 1.873.529 PC[)
yrnaBHOM ce ofiHOoce Ha ob6aBe3e N0 OCHOBY KOpropaTMBHUX 0OBe3HMLA.

18. OBABE3E N0 OCHOBY 3AKYINA
30. centembap 31. neuembap

2025 2024

[lyropoyHe obGaBe3e N0 OCHOBY 3aKyna 1.226.830 1.497.645
Tekyhe obaBese No OCHOBY 3akyna 476.596 488.755
1.703.426 1.986.400

WN3Hocu npusHaTth y okBupy GunaHca ycnexa:

Mepuopn oa aeBeT meceuu Koju
ce 3aBpuwwmo 30. centemb6pa

2025 2024
TpowwkoBy kamaTa (yKrbydeHn y dnHaHcujcke pacxone) (HanomeHa 25) 53.165 73.978
TpoLLKOBY KOjU Ce OAHOCE Ha KPaTKOPOYHM 3aKyn 1 ocTane yroBope o
3aKyny Koju cy uckrbyyeHn ns MCou 16 17.044 66.971
TpoLUKOBYM KOju Ce OAHOCE Ha 3aKyn CpeAcTaBa Marne BpeAHOCTU Koja
HUCY NpuKasaHa Kao KpaTKOPOYHU 3aKyn 2.301 7.326
TpoLLKOBYM KOjU Ce OAHOCE Ha BapujabunHa nnahaka 3akyna Koju HuCy
YKIby4YeHn y obaBese 3a 3aKyn 902.224 935.137

lNMpomeHe Ha obaBe3ama MO OCHOBY 3aKyna fnpukasaHe cy Kao LUTOo creau:

Mepuopn oa peBeT MmeceLy Koju
ce 3aBpuwwuo 30. centembpa

2025 2024
Ha paH 1. jaHyapa 1.986.400 2.132.016
Oanwueu (475.643) (528.875)
HemoHeTapHe TpaHcakuuje 186.868 428.580
KypcHe pasnuke (HanomeHa 23) 5.801 (3.571)
Ha paH 30. centembpa 1.703.426 2.028.150

19. OCTAJIE AYroOPOYHE PUHAHCUJCKE OBABE3E

OcTane gyropoyHe conHaHcKjcke obaBese y usHocy og 12.249.569 PC[ (2024. roguHe: 12.140.168 PC[1)
npeacTaBrbajy OANOXEHYy HakHagy Yy u3Hocy op 839.128 PC[L (2024. rogmHe: 837.800 PC[L) 3a
uctpaxusadku npojekat O&™ n obasese No OCHOBY CTuLaka JofaaTHUX yyelha y kanutany y U3Hocy of
11.410.441 PCL (2024. rognHe: 11.302.368 PC[l) y3 uHBecTuumje y usrpagky HOBOM MPOU3BOOHOr
noroHa.

20. TPOLUKOBU NPOU3BOAKE, MPEPAOE U TPOLLKOBU OCTAIJIE NMPOAAJE

Mepuoa on Tpu meceua MNMepuopn oa peset
Koju ce 3aBpwuo 30. meceuMu KOju ce 3aBpLUMO
centemb6pa 30. cenTembpa
2025 2024 2025 2024
TpoLIKOBK 3aN0OCNeHNX 1.163.073 1.131.252 3.494.421 3.206.312
TpolkoBM MaTepujana n cuposmHa (M3y3eB
HabaBku HadTe, raca u HadTHMX gepmBaTa) 306.542 338.920 933.986 899.245
TpowkoBM ogpxaBaha U NonpaBku 1.439.026 1.411.257 4.255.623 3.817.966
TpoLKoBY enekTpu4He eHepruje 3a aarey npoaajy 28.814 35.425 73.767 72.212
TpoLKkoBY eHepruje 1 KOMyHarnHux ycrnyra 2.423.996 2.213.533 7.095.635 6.731.594
Tpowkosu 3awTnte n obesdehera 152.686 231.492 575.399 457.774
TpaHCNopTHM TPOLLKOBU 3a NPOU3BOAHY 343.186 378.437 1.113.795 1.176.691
OcTtano 4.150.370 4.156.195 11.481.244 11.261.692

10.007.693 9.896.511 29.023.870 27.623.486

TpowKOBM enekTpuYHe eHepruje 3a parby npogajy npencrtaerbajy geo ocTanmx Henpou3BOAHWUX
TpOLLKOBaA.
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HWUC a.a.
HanomeHe y3 nepuoanyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a nepuoa o AeBeT
MeceuM Koju ce 3aBpwmo gaHa 30. centembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

OcTanu TpoLLKOBM ce yrnaBHOM O4HOCU Ha HabaBHY BpeHOCT npogaTte pobe Ha 6EH3NHCKMM CTaHuLama
y n3Hocy o 8.172.578 PC[] (2024. rogunHe: 7.964.395 PC[).

21. TPOLUKOBU NPOAAJE, OnwTn n ADMUHUCTPATUBHU TPOLLKOBH

Mepuopn oa Tpu Meceua MNepuvop on aeset
Koju ce 3aBpwuo 30. meceuu KOju ce 3aBpLUMO
centembpa 30. cenTembpa
2025 2024 2025 2024
TpoLIKOBK 3aN0OCNeHNX 3.796.629 3.686.130 11.159.132 10.945.979
TpowkoBu paHwmnsepa 1.545.004 1.421.963 4.526.558 4.107.114
AfaBokaTcke, peBM30PCKe N KOHCYNTaHTCKe ycnyre 457.909 559.398 1.335.883 1.295.741
Tpowkosu Tekyher ogp>xaBara 383.170 367.413 1.188.327 1.028.363
TpolwkoBM pekname n MapkeTuHra 87.099 100.628 246.707 275.487
TpoLKkoBY eHepruje 1 KOMyHanHux ycryra 232.789 200.087 693.053 674.601
TpowwkoBu 3akyna 14.890 19.885 25.245 77.609
TpowwkoBu cnyxbeHor nyTa 31.033 98.071 91.562 241.988
TpolwkoBu 3awTnTe N 06e36ehera 312.583 271.127 854.305 742.274
TpoLkoBM ocurypara 16.499 28.468 58.007 78.207
Ycnyre TpaHcnopTa 1 cknaguwTemna 99.742 85.462 294.646 241.438
TpoLKoBY UCnpaBKe BPEAHOCTU CMIOPHUX
noTpaxwvsara 30.040 (20.094) (6.483) (28.966)
Ocrtarno 1.658.926 1.422.737 4.657.274 3.858.769

8.666.313 8.241.275 25.124.216 23.538.604

OcTanu TpoLKoBM y nsHocy of 4.657.274 PC[, (2024. roguHe: 3.858.769 PC[]) yrmnaBHOM ce oaHOCE Ha
HakHage 6aHkama, IT ycnyre, TeNekoOMyHUKaLMOHE ycryre 1 ocTane TPOLLKOBe ycryra.

22. OCTAIIU (PACXOOM)/MPUXOAON, HETO

Mepuop oa Tpu meceua [lepuon on AeseT Meceuun

Koju ce 3aBpwuo 30. Koju ce 3aBpwuo 30.
centemMbpa centembpa
2025 2024 2025 2024
KasHe n neHanu 53.118 151.479 175.777 421.678
OTnuc noTpaxusama (88.820) (32.567) (107.088) (55.472)
Tpolwak obe3Bpehera n npomeHe Ha ep
BPEOHOCTUN OCHOBHUX CpeAcTaBa (7.352) (14.720) (82.845) (21.274)
[obpoBorbHa nnahaka u goHauuje (20.477) (7.054) (30.731) (24.735)
Ocrtarno (17.552) 87.093 96.592 377.908
(81.083) 184.231 51.705 698.105

23. HETO rysvun HA KYPCHUM PA3JIMKAMA

Mepuop oa Tpu meceua [llepuoa on AeBeT Meceumn

Koju ce 3aBplumo 30. Koju ce 3aBpumo 30.
centembpa centembpa
2025 2024 2025 2024

Oo6uum / (rybmum) no 0OCHOBY KYPCHUX
pasnuka n3 akTMBHOCTU (hMHaHCKpama

- AOBMLIM NO OCHOBY KYPCHMX pasnuka
(HanomeHe 17,18,19) 84.444 36.579 216.958 171.169

- rybuum No OCHOBY KYPCHWUX pasnuka
(HanomeHe 17,18,19) (100.015) (58.954) (348.330) (110.928)
"'yGuLM NO OCHOBY KYPCHUX pasnuvka u3
MOCITOBHUX aKTUBHOCTMU (16.576) (266.737) (79.670) (645.976)

(32.147) (289.112)  (211.042) (585.735)
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HWUC a.a.
HanomeHe y3 nepuoanyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a nepuoa o AeBeT
MeceuM Koju ce 3aBpwmo gaHa 30. centembpa 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)
24, OPOUHAHCUJCKU NPUXOOU

MNMepuop oa Tpu meceua [llepuopn on aeseT Meceuun

Koju ce 3aBpwuo 30. Koju ce 3aBpwuo 30.
centemMbpa centemMbpa
2025 2024 2025 2024
Mpuxoam og kamata Ha genosnte y 6aHkama 402.582 381.933 856.205 1.230.581
[obuun o pecTykTypupara gatux 3ajmoBa 6.862 117.796 6.862 117.796
Mpuxoan o Kamata Ha gaTe Kpegute 273.729 236.314 850.757 644.576
683.173 736.043 1.713.824 1.992.953
25. O®UHAHCUJCKU PACXOOU
Mepuopn on Tpn meceua Mepwopn on peBet
Koju ce 3aBpwuo 30. MeceuM KOju ce 3aBpLUMO
centembpa 30. cenTemb6pa
2025 2024 2025 2024
Pacxoan kamaTa 703.824 960.296 2245748 2.731.647
N'ybuum og pecTpykTypupasa nosajmMuua 10.748 3.713 28.540 11.643
EdekaT guckoHTOBaHa 4yropovHUX pesepBucama 36.679 37.790 105.774 111.019
EdekaT guckoHTOBaHa hmHaHCHjCKNX cpeacTaBa (7.752) (5.628) (33.472) (12.446)
EdekTn ceohena yyewha y kanutany 3aBUCHUX
npaBHUX Nnua Ha dep (TPXKULLHY) BpegHOCT 29.919 29.607 89.523 88.588
MuHyc u3Hoc kanumasu3ogaHe Kamame - (22.096) (8.494) (59.810)

773.418 1.003.682 2.427.619 2.870.641

3a nepuopg of aeseT Meceuu koju ce 3asplumo 30. centembpa 2025. roauHe, pacxoam kamaTta yKIbyyyjy
M pacxofe kamaTa no oMHAHCUjCKOM JM3UHTY Y M3Hocy of 53.165 PC/L (3a nepuop of AeBeT mMmeceuu
Koju ce 3aBpwmo 30. centembpa 2024. roguHe: 73.978 PC[]) (HanomeHa 18).

26. TOPE3 HA OBUT

HNC je uckopuctmo npaBo nopecke koHconupaumje 3a 2024 un 2025, nopecky roavHy, ogobpeHo o
CTpaHe nopeckux opraHa. Ha 6a3u nopeckor 3akoHogascTBa y Cpbuju koje omoryhasa rpynu mehycobHo
3aBMCHUX NPaBHUX NWLa- A€ je4HO NPaBHO NULE MMa OUPEKTHY UNN MHOUPEKTHY KOHTPOMY Of, HajMake
75%- oa 6yne TpeTMpaHa Kao jeaAMHCTBEHM 0BBe3HUK nopesa Ha Aobut. Cea ApyluTBa y OKBUPY rpyne
Mopajy 6uTu nopeckn obeesHnum Penybnvke Cpbuje, n jegHoM ogobpeHa nmopecka KoHconugauuja
npumemsyje ce y nepuogy og neT roguHa.

Kao pesyntar nopecke KoHconugauuje, [pylITBO je WMCKOPUCTWIIO akyMynupaHe Mnopecke ryouTke
oapefheHnx 3aBNCHMX OpYyLUTaBa 3a yMameHe KOHCONUAOBaHe Mopecke OCHOBULIE, LUTO je AOBEro A0
3HauajHor nopeckor kpeauTa. OBa nopecka onakwiuua, Koja ce 0gHOCK Ha MPEeTXOAHY MOPEecKy roauHy
(2024. roauny), npusHarta je y Tekyhoj donHaHcmujckoj roamHn (2025. rognHn) No npujeMy KoHavyHe nopecke
npoueHe. Ecdekat oBe nopecke onakwuue obpadvyHart je y cknagy ca MPC 12 — lNopes3 Ha oobut u
€BUOeHTNpa Ce y OKBUPY nosuumje nopesa Ha JobuT y BunaHcy ycnexa.

EdekaT nopesa Ha gobuT 3a Tekyhy rogamHy M Kopekuuwja nopesa Ha fOoOWT 3a NpeTxogHy roguHy
npvkasaHu cy y Tabenu ucnog:
Mepuon oa neseT meceum
Koju ce 3aspumo 30.

centembpa
2025 2024
Mopes Ha oobuTt — ecbekat 3a Tekyhy roguHy (823.877) (3.474.085
Edekat nopecke koHconuaaumje (2024) 1.552.840 -
OpanoxeHn nopeckn npuxoau 774.878 370.853
YKynaH nope3 Ha goour 1.503.841 (3.103.232)
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27. OOMEPABAHE ®EP BPEOHOCTHU

Y nepnognyHnM caxeTum (UHAHCUCKUM U3BELUTajuMa WMHBECTULMOHE HEKPETHWHE W dOMHaHCUjcKa
cpencTBa pacnonoXuBa 3a Npoaajy, kao u apyra ctanHa dmHaHcujcka cpectea u obaBese BpegHOBaHU
cy no dep BpedHocTn. TexHWke BpedHoBawa kopuwheHe y npouecy oamepaBaka dep BpeaHOCTU
CpeAcTaBa MOEHTUYHe cy oHMMa obenogarweHM y pMHaHCKjCKMM M3BeLLTajuMa Ha gaH 31. geuembpa
2024. roguHe. Huje 6uno TpaHcdepa cpepctaBa u3Mely xujepapxuja ¢dep BpedHOBawa Y
mehynepuoanma.

Ha paH 30. centembpa 2025. rogmHe KHUroBOACTBEHA BPeAHOCT (DMHAHCUCKMX cpeacTaBa NpubnmkHo
je jeaHaka HK1xoBOj dpep BpegHOCTU.

28. TMOTEHUWJAITHE U NMPEY3ETE OBABE3E

lNopesu

[Mopeckn 3aKOHM YeCTo Ce pPasnuMuUTO Tymade U NpeaMeT CYy YeCTUX u3MeHa. Tymadere MopecKux
3aKoHa o[ CTpaHe NOopecKMX BNacTu MOXe Ce pas3nukoBaTu o4 Tymadewa pykoBoacTtsa [pywtea. Kao
pesynTaT U3HEeTOr, Heke TpaHcakLumje Mory buTtn ocnopeHe of cTpaHe Nopeckunx Brnactu 1 [JpyLiTey moxe
6uTtun yTBpheH goaatHu M3HOC nopesa, kasHu 1 kamaTa. Nepuopg 3actapenocTtu nopecke obasese je net
roauvHa. lNopecke BrnacTv nmajy npaea ga ogpeae nnahawe HemammpeHnx obaeesa y poky of neT rogmHa
o[, HacTaHka obaBese. PykoBOACTBO je npoueHuno Ha aaH 30. centembpa 2025. roguHe ga je OpywtBO
N3MUPUIIO CBE Nopecke obaBese nNpemMa ApXXaBu.

EkoHomcko okpyxerne y Penybnuyu Cpbuju

Moropwane reononuTuyke cuTyalumje kao nocneauua garoer passoja gorahaja y YkpajuHu goseno je
[0 nojayaHe BONaTUITHOCTM Ha POBHMM 1 UHaHCHjCKUM TpXULWTUMa. Hemoryhe je yTBpanTu Konuko he
Oyro TpajaTu oBa nojayaHa BONaTUMHOCT.

[pyLluTBO TPEHYTHO HacTaBIba fa BpLUM NPOLEHY yTulaja HOBMX CaHKUMja Ha CBOje NoCroBakse.

PykoBoACTBO Npeay3nma HeonxogHe mepe aa 0be3benmn ogpXuBOCT nocroBawa Opywtea. MehyTtum,
byaoyhe edbekte TpeHyTHe eKOHOMCKe CuTyauuje TeLUKO je npeaBuaeTu, a TPEeHYTHa OyekuBaka U
npoLieHe pyKOBOACTBA MOry Ce pa3nuKoBaTu of CTBapHUX pesynTaTta.

3awmuma xxueomHe cpeduHe
PykoBoacTeo [pyluTBa je Nnpu3Hano pesepBucare 3a 3allTUTY KUBOTHE CpeauHe Ha AaH u3BellTaja y
usHocy oa 338.679 PC[ (31. peuembapa 2024. roguHe: 373.479 PC[l) Ha OCHOBY MHTEpHE NpoLeHEe O

ycarnaiueHocTtu [pylutea ca 3akoHCKOM perynatusom Penybnuvke Cpbuje.

PykoBoacteo [pywitBa cmaTpa ga, HOBYaHM OAMMBM MOBE3aHW Ca NuUTakMMa 3aluTUTE >XUBOTHE
cpeavHe Hehe BWTM 3Ha4vajHO BMLIKM Y OAHOCY Ha pesepBucaHu msHoc. Mehytum, moryhe je ga he
HaBeJeHW TPOLLKOBM 3Ha4ajHO pacTu y byayhem nepuogy y cny4vajy Aa 3akoHCKa perynaTuea nocrtaHe
PEeCTPUKTUBHUjA.

KanumarnHe obasese

Ha paH 30. centembpa 2025. roguHe [pywTBO Mma 3akibydeHe yroBope O HabaBUM HEKpeTHUHa,
nocTpojera n onpeme y nsHocy og 3.219.194 PC[ (31. peuembapa 2024. roguHe: 4.852.949 PC[1).

Huje 6uno gpyrux 3HadajHMx NoTeHumMjanHnx n npeysetmux obaeesa [pywiTea.
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29. TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JIMLIUMA

Y CBpXy cacTaBrfbatba OBMX MEPUOOUYHUX CaxeTux (UHaAHCUCKUX u3BellTaja, nuua ce cmatpajy
noBe3aHnM YKOSTMKO jeHO NinLe umMa KOHTPOSy Hag apyrMMm unu je y MoryhHoCTM a 3HayajHo yTuye Ha
[OHoLLEeHe (PUHAHCUjCKMX 1 MOCITOBHUX OANYyKa 3a To nuue y ckrnagy ca MPC 24 lNoeesaHa npaBHa nuua.

OpywtBo je y nepuony on aesBeT mecelm Koju ce 3aspwimo 30. centembpa 2025. roanHe u y UCTOM
nepuoay NpPeTXo4He roguvHe cTynano y MocfoBHE OAHOCE Ca CBOjMM MOBE3aHWM MPaBHMM NULMMA.
HajsHauajHuje TpaHcakuuje ca noBe3aHMM MpaBHWM fuLamMa y HaBedeHUM NnepuogvMMa Hactane cy no

OCHOBY Npofjaje HapTHUX AepuBaTa u eHepruje.

Ha gan 30. centembpa 2025. rognHe u 31. geuembpa 2024. roanHe ctamwe cpenctaBa (6e3 ncnpaeke
BpeaHocTn) 1 obaBesa No OCHOBY TpaHCaKLMja ca NoBe3aHNM NpaBHUM nvuMMa je cnegehe:

Ha gaHn 30. centem6pa 2025.

KpaTkopo4yHu prHaHcuKjckM nracmaHu

MoTpaxuBaka No OCHOBY NpoAaje v Apyra NoTpaxmBaka
Octana obpTHa MMOBMHA

MpaBo kopuwhera cpeacrea

MHBecTuumje obpayvyHaTe METOAOM yAena y kanurtany
MHBecTuupje y 3aBMCHa ApyLITBa M 3ajedHnyKa ynarawa
[yropoyHun gpyHaHcKjckM nracmaHm

Ocrtana cTanHa nMoBMHa

[obaerbaumn n octane obasese M3 NOCNoBakba

Ocrtane kpaTkopo4dHe obaBese

KpaTkopouHe dmnHaHcujcke obaBese

Tekyhe obaBe3e no ocHOBY 3akyna

OyropoyHe dnHaHcujcke obaBese

[yropo4yHe obaBe3e No OCHOBY 3akyna

Ocrtane gyropoyHe ouHaHcujcke obaBese

Ha paH 31. geuem6pa 2024.

KpaTkopo4yHu pmHaHcuKjckm nnacmaHm

MoTpaxunBara N0 OCHOBY NpOAaje 1 Apyra noTpaxvsara
Octana obpTHa UMoOBUHa

MpaBo kopuwhera cpeacrea

MHBecTuumje obpayvyHaTe MeTO4OM yaena y kanurtany
MHBecTuupje y 3aBMCHa ApyLUTBa M 3ajeaHu4YKa ynarawa
[yropoyHu dprHaHcujcku nnacmaHm

Ocrana ctanHa nmMoBuHa

[obaerbaumn n octane obasese M3 NOCNoOBakba

Ocrtane kpaTtkopo4yHe obaBese

KpaTtkopouHe tpmHaHcujcke obaBese

Tekyhe obaBe3e Mo OCHOBY 3akyna

[yropoyHe cdmHaHcujcke obaBese

[yropoyHe ob6aBe3e Mo OCHOBY 3aKyna

Octane gyropoyHe ouHaHcujcke obaBese

3ajegHuuka
ynarawba,
npuapyxeHa
nvua u nuua
non
3aBucHa MaTtu4yHo 3ajeAHUYKOM
ApywTsa ApPywTBO KOHTPOJZIOM
42.202.393 -
13.172.509 301.153
720 28.464
130.206 -
- 1.038.800
31.016.682 -
7.026.846 -
5.843 -
(7.051.386) (424.677)
(52.228) (59.606)
(2.522.292) -
(12.075) -
(1.173.316) -
(123.191) -
(11.410.441) -
71.210.270 884.134
3ajegHuyka
ynaramba,
npuapyxeHa
nvuua m nuua
noa
3aBucHa MaTtu4yHo 3ajeAHUYKOM
apywTBa ApywTBO KOHTPOJIOM
32.871.239 -
10.213.376 50.532
1.919 540.205
95.917 -
- 1.038.800
31.016.682 -
7.123.387 -
39.898 -
(5.773.742) (542.822)
(56.815) (389)
(2.400.033) -
(7.574) -
(1.171.459) -
(92.279) -
(11.302.368) -
60.558.148 1.086.326
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Y nepvogy of AeBeT Meceum Koju ce 3aBpumno gaHa 30. centembpa 2025. n 2024. rognHe, Hactane cy
cnenehe TpaHcakuuje ca noBe3aHMM NpaBHUM NUuMMa:

3ajegHuuka
ynarama,
npuapyxeHa
nvua v nuua
noa

Mepuopn oa neBseT Meceumn Koju ce 3aBpLUNO 3aBucHa MaTtuyHo 3ajeAHUYKOM

30. centem6pa 2025. roguHe ApywTBa ApywTBO KOHTPONOM
Mpuxogwn og npogaje 35.208.131 - 1.481.839
Pacxoan Be3saHn 3a HabaBky npou3Boda v ycryra (16.899.812) - (1.707.646)
OcTtanu npuxoau, HeETO 576.461 - 2.694
18.884.780 - (223.113)

3ajegHuuka

ynarama,
npuapyxeHa
nvua v nuua
noa

Mepuopn on AeBeT MeceLM KOju ce 3aBpLUNO 3aBucHa MaTuuyHo 3ajeAHNYKOM

30. centemb6pa 2024. roguHe apywTBa OPYLWTBO KOHTPOJIOM
Mpuxoam oa npoaaje 38.431.559 - 194.700
Pacxoau Be3aHun 3a HabaBky npou3Boaa u ycryra (16.759.208) - (2.671.444)
Octanu npuxoau/(pacxoam), HeTo 415.881 - (253)
22.088.232 - (2.476.997)

TpaHcakumje ca 3aBuCHUM ApywTBuma y byrapckoj u PymyHuju

OpywitBa ce TpeHYTHO Cyo4vaBajy ca 3HayajHMM M3a30BMMa Yy CBOM nocnoBawy y byrapckoj (DWS
nocnosawe) N PymyHuju (DWS un UPS nocnoBame), Koju yTUYy Ha yKyrnHe pesyntate u 6ygyhe
nepcnektMee Ha oBWM TpxuwTtuma. Kao pesynTtar Tora, pykoBoAcTBO [lpywTBa pasmartpa Kako
MoryhHOCT farber pasBoja, Tako 1 onuujy nsnacka ca oBux TpxuLuTa.

Yaumajyhu y 0o63up rope HaBegeHo, y jyHy 2025. roguHe, Opobop AvpekTopa je OOHeOo oAnyky o
KOHBEPTOBaky YKYNHUX HEU3MUPEHUX MOTpaxuBawa, YKIbyyyjyhu cybopavHupaHe n UHaAHCUjcke
KpeauTe, Kao U KOMepLMjanHa NoTpaxuBamwa, Yy akumjcku kanutan 3asucHor npeayseha HUC lMetpon
Byrapcka. NocTynak KOHBep3uje je NOKPEHYT.

Mopen Tora, Opbop anpekTopa je ogobpuo npoaajy 3asucHor npenyseha HUC lMNetpon byrapcka, noa
yCcrnoBuma NoHyAe N ncnykwereM geduHncaHmx NpeTxogHmx ycrnosa. TpaHcakumja ce ogHOCK Ha npoaajy
nyHor ygena [pywTea y 3aBMCHOM ApywTBY. Buwwe getarba 6uhe obenogareHo kaga UCXo4 NnocTaHe
[OBOJBHO U3BECTaH.

Ha pgaH opgobpaBara 0BMX (PMHAHCHjCKMX U3BELLTaja, MPETXOAHM YCIOBM jOLL YBEK HUCY BUNW UCNYH-EHMN.
30. AOOrAmAJU HAKOH OATYMA BUNTAHCA CTAHBA

Oana 9. oktobpa 2025. roguHe Office for Foreign Assets Control (OFAC) Huje npoayxumo nocebHy
NMLEHLY KOjOM je MpeTxogHO oAJIoKeHa MyHa NnpuMMeHa caHkuuwja go 8. oktobpa 2025. roguHe. Kao
pesynTtaT Tora, CaHKuuje Cy CTynure Ha cHary, ca noTeHuujanHo LWTEeTHUM YyTuuajemMm Ha MocrnoBame
OpywTea.

Op noyeTtka roguHe, [pylITBO je aKkTUBHO paguno Ha npunpemm Moryhmx cueHapuja u mMepa 3a
ybnaxaBane edekara, kako 61 ce 06e3begno KOHTUHYUTET nocnoBawa W HenpekngHo cHabaesawe
pomaher TpxuwTta HadTHUM AepuBatuma. OBe mMepe cy obyxBaTune npunpeme 3a MyHy NpUMeHy
caHkuuja. MeflyTum, noTnyHM yTuLaj caHkLmMja Ha nocrnoBake [JpyLiTea n (OUHAHCK]CKM MNONoXaj He MoXe
ce noysgaHo npoueHnTn y oBoj chasu, ctora he onepaTvBHM NNaHOBM BT KOPUroBaHU y CKragy ca TUM.

OpywTBO HacTaBrba akTUBHY capafty Ca CBOjUM akuuoHapuma, ykbydyjyhm u Bnagy Penybnuke
Cpbuvje, y uurby npoHanaxewa oaroesapajyhux pellewa 3a M3nasak M3 cajallkbe cuTyauuje u
o6e3behuBara oyropoyHe OAPXKMBOCTM CBOT NOCNOBaHa.
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HWUC a.p.
KoHTakT uHdopmaumje

Cepuwrte [pywrsa je:
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21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.rs

WWW.NIs.rs

OpgHocu ca uHBecTUTOpUMa
e-mail: investor.relations@nis.rs




