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OnwTe nHdopmaumje

Mpernen matepujanHnx padyHOBOACTBEHUX MOMUTUKA
WHdopmaumje o cermeHTMa

[(OTOBMHA 1 FOTOBUHCKM €KBUBANEHTH

KpaTkopoyHu chrHaHCKjCk1 nnacmaHm

MoTpaxnBara No OCHOBY Npoaje 1 Apyra notpaxvesarba
3anuxe

OcTtana obpTHa MMOBMHa

HekpeTHunHe, nocTpojera 1 onpemMa

MpaBo kopuwhena cpeacrasa

OcTtana ctanHa nmosuHa

KpaTtkopouHe dmHaHcujcke obaBese 1 0eo AyropovHux obasesa Koju
Jocnesa 4o roguvHy gaHa

[obaerbaum 1 octane obaeese M3 NOcCnoBama
OcrTane kpaTkopoyHe obaBese

O6GaBe3se 3a ocTane nopese M3y3eB nopesa Ha [oouTt
Lyropo4yHe dmHaHcujcke obaBese

O6GaBe3e No OCHOBY 3aKyna

TpoLwkoBm Npon3BoaH-e, NPepage u TPOLLKOBM ocTane
npogaje

TpoLuKkoBK Npoaaje, onwT U agMUHUCTPATUBHN TPOLLKOBU
Octanu npuxogwu/(pacxogu), HeTo

HeTo rybuum no ocHOBY KypCHUX pasnuka
durHaHcHjcKn Npuxoam

durHaHcHjckn pacxoam

Mopes Ha pobut

OpamepaBamnse hep BpegHoCTU

MoTeHumjanHe u npeyseTe obaBese

CrtpykTtypa pyne

TpaHcakuuje ca NoBe3aHNM NpaBHMM fMuuma
[Horahaju HakoH gaTtyma bunaHca ctawa

KoHTakT nHdopmauuje
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HWUC Mpyna

MepuoauyHmn caxxeT KOHCONUAOBaHU U3BelwTaj 0 hUHAHCUjCKOj NO3ULIMIU
(Ceu usrocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyzayuje Ha3HayeHo)

MmoBuHa
O6pTHa MMOBUHA

TOTOBUHA W FOTOBWUHCKW EKBUBANEHTM
KpaTkopouHn (hvHAHCKICKM NNacMaHi

MoTpaxmeara No OCHOBY NpoAaje v Apyra NoTpaxuBarka

3anuxe
MpetnnaTe Tekyher nopeaa Ha fo6uUT
Ocrana o6pTHa UMOBWHA
CranHa cpeacTea HameweHa npoaaju
YKynHo 06pTHa MMOBMHA

CranHa uMoBMHA
HekpeTHuHe, nocTpojera 1 onpema
Mpaso kopuwhera cpeacTasa
MHBECTULUMOHE HEKpPETHUHE
l'yasun U octana HemaTepujanHa ynarawa

MHBecTMUMje ¥ NpuAapYyXeHe eHTUTETE W 3ajefHWYKa ynarama

MoTpaxuBarsa No OCHOBY NpoAaje 1 octana AyropoyHa
noTpaxusara
HyropoyHmn thHaHCujckn nnacmaHm
OpnoxeHa nopecka cpeacTea
Ocrana cranHa MMOBUHA
YKYynHO cTanHa MMOBUHA
YKynHo uMoBUHa
O6Gageae 1 kanutan
KpatkopouHe o6aBese

KpaTkopoyHe puHaHcujcke obaBese v oeo OyropoyHnx obasesa

KOju Aocnesa Ao roavHy AaHa

Tekyhe obaBese no ocHoBY 3akyna

[o6Gaerbaumn n ocrane obasese U3 NocrnoBarwa

Ocrane kpaTkopoyHe obaBese

Obaeeae 3a nopes Ha obuT

Obasese 3a ocTarne rnopese 1U3y3es ropesa Ha Jobut

Pesepeucar-a 3a obaBese v TpoLLKOBE

YKynHo KpaTtkopouHe obaBsese

OyropouHa pesepBucara u obasese

[yropoyHe dumHaHcKjcke obabese

[yropoure obasese no OCHOBY 3akyna

Ocrane gyropodHe thuvHaHcujcke o6aBeae

OpnoxeHe nopecke obasese

[HyropoyHe obaeese npema gobaerbaqumma v octane

pyropoyHe obasese M3 nocnoeama

Pesepsucara 3a o6aeese 1 TPOLLKOBE

YKynHo gyropovHa pesepBucaka U o6aBese

Kanutan

AKLMjCKM KanuTan

Pesepse

HepacnopeheHa nobut

KanuTan koju ce moxe npunucaTti BnacHuLUMMA

OpywTtsa
Kanutan koju npvnaga ysewhuma 6e3 npasa KOHTpone
YKkynaH kanutan

YKkynHo obaBese v Kanutan
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) szfwnﬁ jy'bp,el-beB
eHepanHu Qupektop
28. oktobap 2025. rognHe

Hanomexe

~No o

(o]

11

16
17

30. centembap  31. peuembGap

2025 2024
(HepesudupaHru)
43.565.554 40.736.335
93.541 244,085
23.202.490 32.328.970
55.931.037 52.186.791
907.421 7.595.653
12.935.091 14.401.684
144.481 14.432
136.779.615 147.507.950
335.686.683 336.961.139
3.541.367 3.874.056
1.507.042 1.514.935
6.419.061 6.027.593
3.426.929 2.623.087
835.713 826.117
104.399 105.253
4.840.269 4.102.378
2.544.878 3.507.398
358.906.341 359.541.956
495.685.956 507.049.906
31.721.367 9.026.680
1.004.569 934.141
23.573.912 21.969.434
9.161.399 13.423.380
14.017 13.609
13.412.633 14.353.823
1.108.047 1.342.054
79.995.944 61.063.121
32.475.798 57.215.677
2.148.568 2.620.846
839.128 837.800
3.688 3.682
9.118 -
14.277.583 14.752.819
49.753.883 75.430.824
81.530.200 81.530.200
1.001.034 741.832
284.401.180 288.538.150
366.932.414 370.810.182
(996.285) (254.221)
365.936.129 370.555.961
495.685.956 507.049.906
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[Mpamehe HanomeHe cy cacmasHu 080 08UX NEPUOAUYHUX CaXEMUX KOHCONUAO8aHUX (hUHAHCUcKUX u3sewmaja 3



HWUC Ipyna

NMepuoanyHM caxeT KOHCONMMAOBaAHUN U3BELUTAj O YKYNHOM pe3ynTtaTy
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4eHo)

Mpuxoam og npoaaje HadpTHUX AepuBaTa, HadTe u

raca
OcTtanu npuxoan o4 npogaje

YKynHo npuxoau oA npopaje
HabaBHa BpeaHocT HadTe, raca u HaPTHNX
Aepusara
TpoLUKOBU NPON3BOAHE, MPepaae v TPOLLKOBU
ocTane npogaje
TpolukoBu npogaje, onwTv U aMUHUCTPATUBHU
TPOLLKOBU
TpoLukoBu TpaHcnopTa
TpolukoBu amopTu3auuje
TpolukoBu nopesa n3yses nopesa Ha Joout
TpoLLKOBU NCTpaxmBama

YKynHO NOCNOBHU pacxoam
OcTtanu npuxoawn/(pacxoan), HETO

MocnoBHu pobuTtak/(ryourak)
Ypeo y nobutky/(rybuTky) 3ajeHNYKMX ynarawa
HeTo rybutak Ha KypCcHUM pasnvkama
®rHaHCHjcKkn npyuxoam
®uHaHcKjckn pacxoam

YKynHO ocTanu pacxoam

[o6uTtak/(rybuTtak) npe onope3smBara
Tekyhu nopes Ha gobut
OpnoxeHn Nopecku NPUXoam

Mopes Ha pobuT

HeTo pobuTtak/(ryéurak) 3a nepmuoa

YKynHo ocTanu pesynTtat

CrtaBKe Koje HakHagHO Hehe 6UTK Npu3HaTe y

AOo6UTKY/(ryoutky)
Edekt noHoBHOr ogMepaBana nnaHoBa
AedrHNCaHMX NpMMara 3anocneHnx
Lo6buuwn/(ryduum) no ocHoBy ynarawa y
WHCTPYMEHTEe KanuTana
PeBanopusauuja 0CHOBHUX CpefcTaBa NpeHeTnx
Ha MHBECTMLMOHE HEKPETHNHE

CrtaBKe Koje Mory HakHagiHO 6UTK nNpu3HaTe y
AOo6UTKY/(ryoutky)
Hobuun/(ryéuun) no ocHoBy npesohera
(PMHaHCKjCKNX U3BELLTaja MHOCTPaHOr NocnoBamka

YKynHo ocTtanu go6uTtak/(ryéurak)

YKynaH pobuTak/(ryéburak) 3a nepuoa

HeTo nobuT/(ryéburak) koja ce Moxe npunucaru:
- AkumoHapuma HadTtHe nHagyctpuje Cpbuje
- Yyewhuma 6e3 npasa KoHTporne

HeTo pobut/(rybuTak) 3a nepuop,

YKynHa pobuT/(rybutak) Koja ce Moxe npunucaTu:

- AkumoHapuma HadTtHe nHagyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KoHTpoOre
YKynHa po6ut/(ryéurak)
3apapga no akumju koja ce Moxe npunucaTu
akunoHapuma HadtHe ungyctpumje Cpbuje
OcHoBHa 3apaga no akuuju (PCL no akumjn)
MpoceyvaH noHaepucann 6poj akumja (y
MUITMOHMMA)

3
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2025

Mepuopn on Tpu Meceua koju Mepuon on neBeT meceumn Koju

ce 3aBpwmo 30. centem6pa ce 3aBpwmo 30. centembGpa

2024

2025 2024
(HepesudupaHu) (HepesudupaHu)

76.628.773  99.680.892

7.239.927 6.527.995

(HepesudupaHu) (HepesudupaHu)

211.019.102 287.170.407

18.666.123

17.441.413

83.868.700 106.208.887

(47.871.718)

(70.515.270)

229.685.225 304.611.820

(136.819.287) (202.891.128)

(13.199.984) (12.672.248) (37.689.728) (34.409.700)
(9.040.936)  (8.661.143) (26.390.165) (25.486.967)
(392.233)  (484.003) (1.177.332)  (1.292.004)
(7.482.101)  (7.180.437) (22.222.840) (20.440.273)
(2.369.300)  (2.391.833) (6.899.205)  (6.594.495)
- - (10) (187)
(80.356.272) (101.904.934)  (231.198.567) (291.114.754)
(107.132)  115.781 1.133.317 360.724
3.405.296  4.419.734 (380.025) 13.857.790
276.366 16.837 803.842 (541.055)
(59.992)  (160.687) (673.843)  (616.694)
407.017 507.304 871.756  1.469.665
(727.978)  (979.741) (2.303.652)  (2.792.436)
(104.587)  (616.287) (1.301.897)  (2.480.520)
3.300.709  3.803.447 (1.681.922) 11.377.270
(277.902)  (1.209.023) 660.039  (3.760.365)
299.416 120.416 737.891 432.104
21.514  (1.088.607) 1.397.930  (3.328.261)
3.322.223  2.714.840 (283.992)  8.049.009
] 2.458 - 2.458

(104) - (104) 52

- 3.160 - 3.160

(104) 5618 (104) 5670
(15.497) (24.619) 259.306 27.799
(15.497) (24.619) 259.306 27.799
(15.601) (19.001) 259.202 33.469
3.306.622 _ 2.695.839 (24.790)  8.082.478
3.597.919  2.900.047 458.072  8.555.702
(275.696)  (185.207) (742.064)  (506.693)
3.322.223  2.714.840 (283.992)  8.049.009
3.582.318  2.881.046 717.274  8.589.171
(275.696)  (185.207) (742.064)  (506.693)
3.306.622  2.695.839 (24.790)  8.082.478
22,06 17,79 2,81 52,47
163 163 163 163

lpamehe HaromeHe cy cacmagHu deo 08UX MepUOIUYHUX CaxXemux KOHCONIUAOBaHUX (hUHAHCUJCKUX U3gewmaja.



HWUC lNpyna

MepuoanyHM caxxeTn KOHCONMUAOBaHM U3BELLTaAj O MpOMeHaMa Ha KanuTany
Mepuropg of oeBeT meceum koju ce 3aBpLumo centembpa 30. centembpa 2025. n 2024. roanHe
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crame Ha AgaH 1. jaHyapa 2024. roavHe
[obut/(rybuTtak) 3a nepuog

OcTtanu yKynHu npuxop,
[obuum no ocHoBy ynarawa y UHCTPYMEHTE KanuTana
EcbekTn noHOBHOr ogMepaBar-a nraHoBa AepUHUCaHNX
npvMatrba 3amnocrneHnx
PeBanopusauuja 0CHOBHUX cpecTaBa NPeHeTUX Ha
MHBECTULMOHE HEKPETHUHE
[o6buum no ocHoBY nNpeBohewa PUHAHCK|CKMX U3BeLUTaja
WHOCTPaHor nocrnosaka

YKkynaH npuxoa/(pacxopn) 3a nepuoa
Pacnogena anesuaenae

Crtame Ha gaH 30. centem6pa 2024. roauHe

(HepesudupaHu)

Crame Ha gaH 1. janyapa 2025. roavHe
Ho6wut/(rybutak) 3a nepuog

OcTtanu ykynHu npuxop/(pacxon)
Nybrum no ocHOBY ynarawa y MHCTpYMEHTe KanuTtana
[o6buum no ocHoBY nNpeBohewa PUHAHCKjCKMX U3BeLUTaja
WHOCTPaHor nocrnosaka

YKynaH npuxoa/(pacxopn) 3a nepuoa
Pacnogena gusuaeHae

Crtame Ha gaH 30. centem6pa 2025. rogmHe

13

Kanutan KOju ce MoXe npunucaTtu BriacCHMLMMa

OpywTBa
Yyewha 6e3
Axumjckn Hepacnope- npasa YKynHo
Kanutan Pe3zepBe HeHa pobur YKYNHO  KOHTpone Kanutan
81.530.200 694.603 288.345.242 370.570.045 517.608 371.087.653
- - 8.555.702 8.555.702 (506.693) 8.049.009
- 52 - 52 - 52
- - 2.458 2.458 - 2.458
- 3.160 - 3.160 - 3.160
- 27.799 - 27.799 - 27.799
- 31.011 8.558.160 8.589.171 (506.693) 8.082.478
- - (10.478.261) (10.478.261) - (10.478.261)
81.530.200 725.614 286.425.141 368.680.955 10.915 368.691.870
Kanutan koju ce Moxe npunucartu BnacHuumma JpywrBa
Yyewha 6e3
AKumjckm Hepacnope- npasa YKynHo
KanuTtan Pe3epBe HheHa pobur YKYNHO  KOHTpone KanuTtan
81.530.200 741.832 288.538.150 370.810.182 (254.221) 370.555.961
- - 458.072 458.072 (742.064) (283.992)
- (104) - (104) - (104)
- 259.306 - 259.306 - 259.306
- 259.202 458.072 717.274 (742.064) (24.790)
- - (4.595.042) (4.595.042) - (4.595.042)
81.530.200 1.001.034 284.401.180 366.932.414 (996.285) 365.936.129

lMpamehe HaromeHe cy cacmasHU 0e0 08UX NMEPUOOUYHUX caxemux KOHCONUOAo8aHUX (hUHaHCUJCKUX u3sewmaja.



HWUC Ipyna
Hepuop,wa-m CaXeTu KoHconmnaoBaHu M3BeI.IJTaj O TOKOBUMa rOTOBl/IHe1
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayduje HazHa4yeHo)

Mepuopn on AeBeT Meceum Koju ce
3aBpwmo 30. centemb6pa
Hanomene 2025 2024

(HepesudupaHu) (HepesudupaHu)

ToKOBM roTOBMHE U3 NOCIIOBHMUX aKTUBHOCTHU

HobuTak/(rybutak) npe onopesmeana (1.681.922) 11.377.270
Kopekuyuje 3a:
Ypeo y (Bobutky)/rydutky 3ajeqHVYKUX ynarama (803.842) 541.055
PuHaHcujckm pacxoam 23 2.303.652 2.792.436
PuHaHcHjckm npuxoamn 22 (871.756) (1.469.665)
HeTo rybutak no ocHoBy Hepeann3oBaHMX KypPCHUX pasnuvka 458.468 839.762
AmopTusauuja 22.222.840 20.440.273
OcTane HeroToBMHCKE CTaBKe (302.061) 193.475
TokoBU roToBUHE U3 NOCIIOBHMX aKTUBHOCTU Npe NpoMeHa
Ha OGpTHOM KanuTany 21.325.379 34.714.606
lMpomeHe Ha 06pMHOM Kanumany:
MoTpaxusara o NpoAaje n octana noTpaxveama 8.980.171 (116.904)
3anuxe (3.826.910) (1.529.776)
Ocrtana 06pTHa umoBMHa 1.510.810 (5.649.101)
Ob6aBese 13 nocrnoBawa U ocTane kpaTkopoyHe obaBese (6.518.291) 13.507.638
OcTtanu nopesu nsyses nopesa Ha Jobut 7.758.693 3.146.086
YKynHoO npoMeHe Ha OGPTHOM KanuTany 7.904.473 9.357.943
Mopes Ha pobuT (1.336.724) (4.570.070)
MnaheHa kamaTta (2.021.945) (2.379.337)
MpymrbeHa kamata 814.786 2.838.877
(2.543.883) (4.110.530)
HeTo TOoKOBM roToBMHE U3 MNOCIIOBHUX aKTUBHOCTHU 26.685.969 39.962.019

Tokoeu 20moeuHe u3 UH8eCMUYUOHUX aKmueHoOCmMu
OAnuBM roTOBUHE MO OCHOBY yraraka y HEKPETHUHE, NOCTPOojeHa
1 onpeMy Kao 1 HemaTepujanHa ynarama?

(21.510.993)

(42.423.053)

Mpuvnuen no ocHOBY Npofaje HeKPeTHUHA, NOCTpOojera n onpemMe 560.812 111.623
Mpunmem No ocHoBY GaHKapCKMX A4eN03nTa, HETO 145.967 31.059.893
Octanu ognueu (161.714)

HeTo TOKOBM roToBUHE U3 NHBECTULMOHUX aKTUBHOCTHU
Tokoeu eomoeuHe u3 akmusHocmu d)UHchupal-ba

(20.804.214)

(11.413.251)

Mpunuem rotoBUHe 0 NPUMIBLEHUX KpeanTa 12,16 4.464.639 12.055.367

[oTOBMHCKE OTNaTe No3ajMIbeHNX U3Hoca 12,16 (6.627.264) (9.565.902)
oToBMHCKE oTnnaTe 3akyna 17 (711.356) (898.433)
Vcnnata gueugeHauw snacHmumma dpywtea - (10.478.261)
HeTo TOoKOBM roToBUHE U3 aKTUBHOCTU (PMHAHCUpPaHba (2.873.981) (8.887.229)
HeTo noBehah€e rotoBMHE 1 rOTOBUHCKUX EKBUBANeHaTa 3.007.774 19.661.539

KypcHe pasnvke no 0CHOBY npepavyHa roTOBUHE U FOTOBUHCKNX

eKBMBarneHaTa (178.555) (745.287)
FoTOBMHaA U TOTOBUMHCKN €EKBUBANeHTU Ha NOYeTKy nepuoaa 40.736.335 21.484.271

FoToBMHA N TOTOBUHCKMN eKBMBaNeHTU Ha Kpajy nepuoaa 4 43.565.554 40.400.523

lMpamehe HanomeHe cy cacmasHuU 0eo 08UX MEPUOOUYHUX CaxXemux KOHCOnudosaHUX ¢huHaHCUjCKUX u3sewmaja.

' Monutuka Mpyne je fa TokoBe roToBUHE MNpukasyje ca ykrbydeHum MOB.

2 HeTo TOKOBM FOTOBMHE M3 MHBECTULIMOHMX aKTUBHOCTM YKrbydyjy MOB y naHocy oa 2,61 mnpa PC[ (2024. roaunHa: 5,43 mnpg PC)



HWUC Ipyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
oA AeBeT Meceum Koju ce 3aBpwmo gaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

1. ONWTE NH®OPMALNJE

OTBOpeHo akuuoHapcko ApywTeo HadTHa niayctpuja Cpbuje, Hosu Cag (y Aarsem TekcTy: [pyliTeo) u
HeroBa 3aBuCcHa nNpaBHa nuua (3ajegHo: pyna), je BepTUKanNHoO UHTerpncaHa HadTHa KoMnaHuja koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTuBHOCTM ['pyne obyxBaTajy:

o WcTpaxusare, pa3soj u Npon3Boay cMpoBe HadTe U raca,
. MpounsBogwy HapTHMX AepuBaTa,

o TproeuHy HadhTHUM gepuBaTMa U racom,

o Mponssoary U TProBUHY €NEeKTPUYHOM EHEPIjOM 1

o Mponssoary 1 Npoaajy NeTPoXeMmjcknx Nnponsesoaa

OcTtane aKkTUBHOCTWN OQHOCE Ce NMPBEHCTBEHO Ha Npoaajy ocTanvx Npoussoaa u ycnyra.
[JpyLTBO je jaBHO akUMOHapCKO APYLUTBO Yuje cy akumnje nuctupaHe Ha beorpaackoj 6epan.

OBM NeproguYHN CaxXeTn KOHCONUAOBaHU UHAHCKjCKM n3BeLUTaju ogobpenu cy oa ctpaHe eHeparnHor
anpektopa n buhe npeseHtoBaHn Og6opy AnpekTopa paau ogobpasama.

2. MNPErMEQ MATEPUJAITHUX PAYYHOBOACTBEHUX MOJIUTUKA
21. OcHoBe 3a cacTaBrbawe (huHaHCUjCKUX n3BeLuTaja

pyna BOoAWM KrUre M payvyyHOBOACTBEHY eBUAEHUWjY y CKnagy ca payyHOBOACTBEHUM M MOPECKUM
NpUHLMNMMA, NpaBunuma u npakcama 3axTeBaHuM y 3eMrbamMa y Kojuma nocnyje (npetexHo y Cpbujn).
MpunoxeHn NepuoanYHN CaxeTn KOHCONMMAOBAHW (UHAHCUJCKM UK3BELTajM Cy MpeBacxogHo
NPUNPEMIbEHN Ha OCHOBY CTaTyTapHUX KhWra U pavyyHOBOACTBEHE eBUAeHUMje Koje Cy KopurosaHe u
peknacugukoBaHe kKako 6y muxoBa npeseHTaumja 6una y cknagy ca MehyHapogHum cTaHgapavma
duHaHcmjckor nsselwTasarwa (MCON).

OBW nepuvoguyHU CcaxeTn KOHCONMAOBaHW (PUHAHCW|CKM M3BELUTaju MpPUNPEMIbeHn cy Yy ckrnagy ca
NMPUHUMMOM CTanHOCTM MocnoBaka Koju ce 3acHMBa Ha npetnocTtaBum ga he pyna Hactasutu ca
nocroBawem y pgornegHoj OyayhHocTu. Y uwrby yTBphuMBawa OnNpaBOaHOCTM OBe MNPEeTnocTaBke
pyKOBOACTBO aHanusvpa nnaHoBe 6Oyayhux HoBYaHUX npunuBa. Ha OCHOBY NOMEHYTWX aHanusa
pykoBOACTBO cmaTtpa Ada je [pyna cnocobHa Aa HacTaBu ca MOCOBHWMM aKTMBHOCTMMA Yy cknagy ca
MPUHLMNOM CTanHoOCTW nocrnoBaka Yy gornegHoj 6yayhHoctn (Hanomena 2.3. MNMocneauue HaMeTHYTUX
caHkumja CAl) n pga osaj npuHumn Tpeba aa byae NpUMereH y NpUnpemMmn OBUX NEPUOONYHUX CaXeTUX
KOHCONUAo0BaHMX PUHAHCUJCKNX N3BELLTA]a.

MpunoXxeHn NEPUOANYHM CaXETU KOHCONMMAOBAHN (PMHAHCUjCKU M3BELUTAjM cacTaBibEHU CY Y Cknady ca
MPC 34 '"MepuogauyHo duHaHcujcko wusBewTaBawe"”. MPC 34 3a nepuoguyHO UHAHCUJCKO
n3BeliTaBake He 3axTeBa cBa MNoTpebHa obenopawuBara koja cy nponucaHa MehyHapoaHum
cTaHgapavMa huHaHCKHjCKor 3BeLLTaBakba.

KBapTanHu puHaHcujcku M3BewTaju cy MPUNPeMIbeHW Yy CKnagy ca 3axTeBuMa 3akoHa O TPXWULUTY
kanutana v MNMpaBuHYKa O M3BeLITaBaky jaBHUX ApyLITaBa.

MsmeHe nocTojehmnx ctaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2025. roguHe, HUCY mmane
mMaTtepujanHor yTuuaja Ha caxeTe nepmoanyHe KOHConuaoBaHe pmHaHcujcke n3seLuTaje.

Mpyna nnaHupa ga npumeHn HoBu MCOU 18 [lpeseHTaumja u obenopawuBara y (HUHAHCUCKUM
n3seLlTajuma, Kao U n3MeHe nocrtojehux crtaHgapaa, Koju Cy YCBOjeHW, ann HUCY Ha CHa3n Ha JaTym
n3gasara OBUX CaXETUX NEPUOAMNYHUX KOHCONMMAOBaHMX PMHAHCU|CKMX M3BeLUTaja, kada OHWU CTyne Ha
cHary. 'pyna He ouyekyje ga he m3ameHe noctojehmnx cTraHgapga umMaTu 3HayajaH yTuuaj Ha caxeTe
nepuoanyHe KoHconMaoBaHe pmHaHcuKjcke nsseLlTaje. Y Be3n ca HoBUM CTaHAapaoM, koju he cTynutu Ha
cHary 1. jaHyapa 2027. roguHe v koju he 3amernntn MPC 1 lNpeseHTauuja dnHaHcKjckux nssewTaja, Npyna
TPEHYTHO NpoLekyje HeroB yTuuaj Ha KoHconMaoBaHe MUHaHCKjcke n3BeLTaje.

lpyna Huje obenogaHuna uHdgopmaumje Koje Cy CYWTUHCKA MAEHTUYHE OHUM obenogaweHum Yy
peBnanpaHuM KOHCONMMAOBAHMM (DUHaAHCUjCKUM mn3BelTajuma 3a 2024. roguHy, Kao LWTO Cy 3HavajHe
pavyHOBOACTBEHE NOMNUTUKE U NpoLeHe, PUHAHCU|CKM pU3nNLIM Unu Apyra obenogarwmBara (UHAHCK]CKUX
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CTaBKM KOja HMUCY 3Ha4ajHO M3MerseHa y WM3HOCcy unu cagpxajy. Pykosoactso [pyne Bepyje ga cy
obenoparwuBara y OBUM MEPUOAUYHUM CaXeTUM KOHCONUAOBaHWM (UHAHCUJCKUM W3BeLTajuma
JoBorbHa ga obes3bene agekBaTHO obernofarMBare YKONMKO Ce nocmaTtpajy ynopeao ca rogulibuim
KOHCONMAoBaHUM (bruHaHcujckum nssewwTajuma pyne 3a 2024. roauHy.

Y 2025. roguHu, BUAM ce pacT BONMATUIHOCTM Ha POOHUM U DUHAHCUCKUM TPXULWITUMA, OOK je AuHap
ocTao ctabunaH y ogHOCY Ha €BpO, a jaun Yy OQHOCY Ha amepuykM gonap (nogaum O €KOHOMCKOM
okpyxewy y Penybnuum Cpbuju getarsHo cy npukasaHu y Hanomenun 26) ycneg reononntuyke cutyaumije.
McnocTaBuno ce ga je y cagawtbumm ycrnosuma Hemoryhe npoueHuTu konmko he gyro Takea BONaTUHOCT
TpajaTn 1 Ha koM he ce HMBOY Kiby4dHM (DUHAHCMjCKM NoKas3aTerbyu KoHa4yHo cTabwnusoBaTtu. 360r Tora
pyna y Tpehem kBapTtany 2025. roanHe Huje n3spLunna peB13njy KpUTUYHNX pa4yHOBOACTBEHMX NpoLeHa
Koje je 'pyna kopuctuna y nspaau ckpaheHe dopme neproanyHmMx UHaAHCUjCKMX U3BeLLTaja a Yunja ce
npoueHa 6Gasvpa Ha nporHo3ama ueHa HadTe, nHdnaumje 1M cTone nosajMibMBara Ha TPXULITY.
KoHkpeTHo, Ha aaH 30. centembpa 2025. roanHe, pyna Huje n3BpLunna pesusnjy npoueHe HagokHaanBor
n3Hoca AyroTpajHMX cpenctaBa Koju ce yTBphyje 3a noTpebe TecTupawa Aa nNu je [owno Ao
obesBpehemsa.

pyna HacTaerba ga npaTu pasBoj MakpOekoHOMCKe cuTyaumje u nojaBy moryhHocTu ga ca pasymHOM
curypHoLuhy npoLieHy rope HaBeAeHe nokasarterse.

"pyna kao uenuHa He nogrexe 3HavajHUM CEe30HCKMM ocLumnalmnjama.

2.2. MpomeHe 3Ha‘-lajHVlX pavyHoBOACTBEHUX NOJIUTUKA

3HavajHe payyHOBOACTBEHE MOMWTUKE W MpOLEHe Koje Cy MpuMereHe MPUNNKOM cacTaBibaka
NepUoaNYHUX CaKeTUX KOHCONMMAOBAHMX (PUHAHCMjCKMX M3BELUTaja KOH3UCTEHTHE CYy Ca OHWM Koje CYy
npuMereHe MPUIMKOM cacTaBIbaka KOHCONMAOBaHWX (PUHAHCWjCKMX M3BeLUTaja 3a roguHy Koja ce
3aBpwmna gaHa 31. geuembpa 2024. roguHe.

2.3. Mocnepuue HameTHYTUX caHKuumja CAL

Oana 10. jaHyapa 2025. roguHe pyna je yBpwTeHa Ha nucty CneuuwjanHo O3Ha4YeHuX gpXkaBrbaHa U
6noknpannx nuua Munuctapctea cpuHaHcnja CAL (SDN nucta). OBa knacudukaumja Hamehe 3abpaHy
TpaHcakuuja oA CTpaHe aMepuykmx nuua unv eHtuteta ca 'pynom. Takohe, oBa 03HaKka MOXe NOKPEHYTH
ceKyHAapHe caHkuuje 3a eHTuTeTe koju Hucy u3 CALl, a koju ce 6aBe ogpefheHum BpcTama TpaHcakuuja
ca ['pynom, noyeslwn oa gatyma ysohena caHkuuja.

PykoBoacTBO je cnpoBeno npoueHy noTeHuujanHux nocrnegumua oBUX caHkuuja. Mehytum, 36or
WHXEPEHTHUX HEN3BECHOCTN Y BE3M Ca:

o O6Gumom u cnpoBofewem caHKkumja,

e Tpajakem caHkumja u

o Pa3BojeM reononnTUYKOr 1 EKOHOMCKOI OKpPYXeHsa,
nyHW yTULUaj Ha oMHaAHCK]CKy No3unuujy, onepauuje n pesyntate pyne Huje moryhe TayHo yTBpaUTW.

Kao pesynTtaT Tora, HMKaBe Kopekuuje HUCY npusHaTe Yy OBUM CaXeTUM NepUoanNYHUM KOHCONMAOBAHUM
rHaHCWjCKUM U3BELLTajMMa 3a U3BeLUTajHN nepuog koju ce 3aspuiasa 30. centembpa 2025. roguHe. OBo
yKIbydyje 61no kakBa ymarera, pesepse 1nv npomeHe y npoLeHama y Be3u ca caHkuvjama.

Mako HUCY n3BpLUEHE HMKaKBE KOpeKuMje, PyKOBOACTBO je uaeHTudmkoBao cnegehe obnactu y kojuma
CaHKUMje Mory umaTtn maTtepujanHu ytuuaj y 6ygyhHocTu:

1. ®uHaHcujcke TpaHcakuuje: OrpaHuM4eH NpPUCTyn TpaHcakuumjama y amepuykMMm gonapvma wm
noTeHuuWjanHa orpaHuyera y nocrnoBaky ca MmefyHapoaHUM PUHAHCUCKMM MHCTUTYLMjama.

2. TMocnoBHu ogHocwm: lNMoTeHUMjanHM Npeknan ogHoca ca KibydHuM gobasrbavmma, Kynuuma um
napTHepuma Koju He Byay xxenenu aa capahyjy ca 'pynom 36or ycarnaweHocTy ca caHkumjama.

3. TMpuxoan m npocdutabunHocTt: CMarere npuxoda YKOMMKO TProBMHCKE akKTUBHOCTU Oyay
orpaHuM4eHe Nnn ako ce yroBopu ca MmefjyHapogHUM napTHEPMMa PackuHY.

4. OnepaTuBHM u3asoBu: [ToTeHUMjanHa KawHeHa UM 4oAaTHWM TPOLLKOBY Be3aHu 3a nopemehaje
y NaHuy cHabaeBawa 1 HabaBke KIiby4YHUX MHNyTa (HadTa, KibyyHa onpema, UTA.).
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PykoBoactBo [pyne akTMBHO npaTM OBe pecTpuKuMje W UCTpaxyje anTepHaTuBHa peluehwa 3a
ybnaxkaBane 61no KakBMx HeraTMBHUX edpekaTa Ha nocrnoBake N uHaHCKjckn yumHak pyne.

dopmupaHa je pagHa rpyna kKoja ykibydyje cBe KibydHe akumoHape [pyne, kako 6u uctpaxunu moryha
pellera Koja 61 umana 3a unrb enMMUHaUnjy Unm cMamere ytTuuaja caHkumja, npyu Yemy je npuoputet
ovyBam-e AYropovHe OAPXMBOCTM NocrnoBaka [pyne.

Hana 26. debpyapa 2025. roguHe OFAC (Office for Foreign Assets Control) je usgao nocebHy nuueHuy
(nMueHua 6p. MUL-2025-1335128-1) kojoM ce opnaxe nyHa npumeHa caHkuuja go 28. mapta 2025.
rogvHe.

Oana 28. mapta 2025. rogmnHe OFAC (Office for Foreign Assets Control) je nsgao gpyry nocebHy nuueHuy
(nvueHua 6p. MUL-2025-1355297-1) kojoM ce ognaxe nyHa npumeHa caHkuuwja go 28. anpuna 2025.
roaunHe.

Oana 25. anpuna 2025. rognHe OFAC (Office for Foreign Assets Control) je nsgao tpehy nocebHy nuueHuy
(nnueHua 6p. MUL-2025-1355297-2) kojom ce ognaxe nyHa npumeHa caHkuuja o 27. jyHa 2025. roguHe.

Oana 26. jyHa 2025. rogmHe OFAC (Office for Foreign Assets Control) je n3gao 4etBpTy nocebHy nueHuy
(nrueHua 6p. MUL-2025-1355297-3) kojom ce oanaxe nyHa npMMmeHa caHkumja go 29. jyna 2025. roguHe.

Oana 28. jyna 2025. rognHe OFAC (Office for Foreign Assets Control) je nagao nety nocebHy nuueHuy
(nMueHua 6p. MUL-2025-1335128-4) kojom ce oanaxe nyHa npuMMeHa caHkuuja go 27. aerycta 2025.
roguHe.

Oana 26. aBrycta 2025. rognHe OFAC (Office for Foreign Assets Control) je nsgao wecty nocebHy
nuueHuy (nuueHua 6p. MUL-2025-1355297-5) kojom ce opnaxe nyHa MpuMeHa caHkuuja o 26.
centembpa 2025. roguHe.

Oana 25. centembpa 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao ceamy nocebHy
nuueHuy (nuueHua 6p. MUL-2025-1355297-6) kojom ce ognaxe nyHa npumeHa caHkuuja oo 1. oktobpa
2025. roguHe.

Oana 30. centembpa 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao ocmy nocebHy
nuueHuy (nuueHua 6p. MUL-2025-1355297-7) kojom ce ognaxe nyHa npumeHa caHkuuja oo 8. oktobpa
2025. roguHe.

Oga nuueHua gonyLiTa aMepuykuM nnuyMMa kao u octanvMm nuuuma, nocnosHe aktmeHocTy ca HAC-om
U HEeroBMM onepaTUBHUM 3aBUCHUM APYLUTBMMA Y 3EMIbU M MHOCTPaHCTBY, U TO MNpe CBera TpaHcakuuje
3a HecmMeTaHOo 1 yobnyajeHo oapxaBake NocnoBaka, yroBopa v Apyrnx cnopasyma koju ykibydyjy HAC
Wnu Heroea onepaTuBHa 3aBMCHa ApPYLUTBA.

Oana 14. mapta 2025. rognHe, OFAC-y je nogHeT 3axTeB KOjUM Ce Tpaxu yknaware komnaHuje HNC
ca SDN nucte (o3Haka OFAC: RUSSIA-EO14024-40179). aHa 28. centembpa 2025 roguHe, OFAC-y je
nogHeTa fonNyHa 3axTeBa 3a yknaware ca SDN nucre.

HWC HactaBmba komyHukauunjy ca OFAC-om u npegysuma notpebHe aKkTMBHOCTM Yy HacTojawy Aa
06e3bean na HAC 6yae y notnyHocTn ckuHyT ca amepudke SDN (Specially Designated Nationals) nucre.

3. MH®OPMALIUWJE O CETMEHTUMA

Y HacTaBKy Cy Nnpe3eHToBaHe nHdopMaLmje 0 NOCrIoBHUM cerMeHTuma I'pyne 3a nepuog of AeseT Meceum
koju ce 3aBpwmo gaHa 30. centembpa 2025. n 2024. roguHe. MNMOCNOBHM CErMeHTU Cy KOMMOHEHTE Koje
y4yecTBYjy Y NOCNOBHWM aKTUBHOCTUMA U MOry AOHETU NMPUXOAE UMK pacxofe, Yuju NocroBHWU pesynTaTt
penoBHO nNpaTtu rnaeHu goHocunay Oanyka (FOO) v 3a koje nocToje 3acebHe dhmHaHcujcke nHdbopmaumje.

MocnoBHe akTMBHOCTM [pyne opraHu3oBaHe Ccy y [f[Ba [MnaBHa nocrnoBHa cermeHTta: Upstream u
Downstream.
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Upstream (nctpaxuBare 1 npoussoana) obyxsata cnegehe onepauuje pyne: uctpaxusame, pas3soj 1
npovsBoAHa cMpoBe HadpTe 1 NpupodHor raca n HadTHU cepsucu. Downstream (npepaga M MapKeTUHr)
obyxsaTa npepaay cupoBe HadpTe y HadTHe AepuBaTe, Te HabaBky, Mpoaajy U TPaHCMOPT cMpoBe HadTe
n HadTHUX depuBaTta. KopnopatuBHa agMuHucTpauuja, EHepretuka n neTpoxemmujcka npousBogHa
npeseHToBaHu cy y okBupy Downstream cermeHTa.

Cekuuja EnumuHaumje obyxearta envMuHauuje u Apyre kopekumje y Besu ca npogajom usmehy cermeHara
N HepeanusoBaHe nNpoduTe HacTane MNpeTexHO oA npogaje cupoBe HadTe M HadpTHUX OepwuBaTta.
Mpuxogu oa npofaje nsmehy cermeHaTta 3acHMBajy Ce Ha MPOLEHEHNM TPXULLIHUM LeHaMa.

EBITDA npeactaBrba EBITDA-y pyne. PykoBoacteBo Bepyje aa EBITDA npepgcraBrba kopuctaH
nokasatesb Tekyher nocnoBawa [pyne jep opgpaxaBa TpeHg pe3yntata 6e3 npukasmBaka yTuuaja
oppeheHux TpowkoBa. EBITDA ce gedwHuwe kao gobuTak npe Tpolwka Kamarta, Tpollka rnopesa Ha
£obut, amopTusaumje, HeTO dMHaHCHjCKUX Npuxoda (pacxoda) M ocTanux HeonepaTUBHWUX Npuxona
(pacxoga). EBITDA je pogatHu dmHaHcmjcku nokasaTerb, Koju ce He 3axTeBa npema MCOW, a koju
PYKOBOACTBO KOPUCTU [ia OLIeHW YCNEeLHOCT NocnoBama.

PesynTtatn nsBewTajHux cermeHarta 3a nepvopg of AeBeT Meceun Koju ce 3aBpwumo gaHa 30. centembpa
2025. roguHe fatu cy y npernegy Koju criegu:

Mpepapa n MapKeTUHF
UctpaxuBamwe n lNpepapa un MNeTpoxemumja

npou3BoAka  MapKeTUHT EnumunHaumje YKynHo
MocnoBHM Npuxoa cerMeHTa 35.421.337 216.814.176 13.714.156  (36.264.444)229.685.225
MeRhycerMeHTHU 33.844.177 2.420.267 - (36.264.444) -
EkctepHu 1.577.160 214.393.909 13.714.156 - 229.685.225
KopurosaHa EBITDA (cermeHTHu
pesynTar) 21.780.515 5.869.326 (6.505.339) - 21.144.502
AmopTur3auuja (11.560.448) (10.033.278) (629.114) - (22.222.840)
Yneo y nobutky 3ajegHuUYKUx ynarawa - 803.842 - - 803.842
HeTo rybutak Ha KypcHUM pasnukama (265.571) (388.112) (20.160) - (673.843)
PDrHAHCK]CKN pacxoam, HETO (446.031) (981.944) (3.921) - (1.431.896)
Mopes Ha pobut (14.466)  1.425.001 (12.605) - 1.397.930
CermeHTHU gobuTak/(rybutak) 10.348.462 (3.211.815) (7.420.639) - (283.992)

PesynTat nsBewTajHUX cerMeHaTta 3a nepvopn o4 AeBeT Meceln koju ce 3aBpumo gaHa 30. centembpa
2024. roguHe faTtu cy y npernegy koju cregu:

MNpepapa n MapKeTUHr
UctpaxuBamwe nu lNpepaaa un MNeTpoxemumja

npousBoAlka MapKeTUHT EnumunHaumje YKynHo
lMocnoBHU Npuxoa cermeHTa 42.551.395 289.721.825 16.421.223  (44.082.623)304.611.820
MeRycerMmeHTHu 41.699.577 2.383.046 - (44.082.623) -
EkcTepHu 851.818 287.338.779 16.421.223 - 304.611.820
KopuroBaHa EBITDA (cermeHTHM -
pe3ynTar) 29.754.666 9.639.930 (4.898.649) 34.495.947
AmopTu3aumja (11.177.645) (8.727.430) (535.198) - (20.440.273)
Yneo y rybutky 3ajedHuukux ynarawa - (541.055) - - (541.055)
HeTo rybutak Ha KypCHUM pasnukama (108.239) (493.103) (15.352) - (616.694)
DdurHaHcmjckn npuxoan/(pacxoam), HeTo (432.994) (974.469) 84.692 - (1.322.771)
Mopes Ha gobut (180.999) (3.177.718) 30.456 - (3.328.261)
CermeHTHU gobuTak/(ryoutak) 17.544.478  (4.428.543) (5.066.926) - 8.049.009
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KopurosaHa EBITDA 3a nepvog og Tpu u geBeTt mMmeceum koju ce 3aspwmo 30. centembpa 2025. n 2024.

roavHe ycarnaiueHa je y Tabenu ucnop:

Mepwop oa Tpu meceua [llepuopn on AeBeT Meceumn
Koju ce 3aBpmo 30.

Koju ce 3aBpmo 30.

centembpa centembpa

2025 2024 2025 2024
Heto pobutak/(rybutak) 3a nepunoga 3.322.223  2.714.840 (283.992)  8.049.009
Mopes Ha gobut (21.514) 1.088.607  (1.397.930) 3.328.261
®uHaHcmjckn pacxoam 727.978 2.303.652 2.792.436
®uHaHcKjckn Nnpruxoam (407.017) (507.304) (871.756) (1.469.665)
TpowkoBy amopTusaLmje 7.482.101 7.180.437 22.222.840 20.440.273
Yaoeo y 0obutky/(rybuTky) 3ajeaHnykmx ynarama (276.366) (16.837) (803.842) 541.055
HeTo rybuTtak Ha KypCHUM pasnukama 59.992 160.687 673.843 616.694
Octanu pacxogu/(npuxoaun), HETO 107.132 (115.781) (1.133.317) (360.724)
Octanu HeonepaTuBHU pacxoan/(npuxoam),
HeTo (41.641) 230.998 435.004 558.608
Kopurosana EBITDA 10.952.888 11.715.388  21.144.502  34.495.947

Mpopaja HadTe, raca n HapTHUX AepuBaTa, NETPOXEMUjCKUX NPOU3BOAa, NPoAaja eNneKkTpUYHe eHepruje,

MpUXoam Mo OCHOBY 3aKyna v ocTane npogaje obyxsaTajy cregehe:

Mpopaja cupose HadTe

Mpopaja npupoaHor raca
Benenpodaja

Mpopaja HapTHUX AepuBaTa
Manonpodaja
Benenpodaja

Mpogaja neTpoxemmjcknx nponssoaa

Mpopaja enekTpnyHe eHepruje

Mpuxoan og 3akyna

Ocrtana npogaja

Mpopaja ykynHo

MNepuop oa aeBeT meceun
koju ce 3aBpmo 30.

centembpa
2025 2024
74.751 265.671
105.784 157.906
105.784 157.906
197.178.760 270.484.599
81.383.107 93.511.290
115.795.653 176.973.309
13.659.807 16.262.231
490.199 761.086
310.320 271.145
17.865.604 16.409.182
229.685.225 304.611.820

Ocrtana npo,uaja Ce yrmaBHOM OOHOCKU Ha rlpop,ajy AONyHCKOr acopTtmMmaHa Ha GEeH3VHCKUM cTaHuuama y

nsHocy op 12.392.874 PC[] (2024. rogune: 12.196.731 PC[1).

Cse yroBopHe obaBe3e Koje ce OfHOCe Ha KyrLe UCNyheHe Cy Y TPEHYTKY Kafa Kynal, CTEKHe KOHTpony

Haj npeaMeTHOM MMOBWHOM, a ['pyna ucnyHu ceojy yroBopeHy obaBesy.

4, rOTOBUHCKU EKBUBANTEHTU U TOTOBUHA

loToBMHa y GaHumM 1 GnarajHa
[enosunTtn ca gocnehem oo 3 meceua
HoBuaHa cpefcTBa Ha eckpoy padyHy
Ocrana HoB4YaHa cpeacTBa

30. centembap 31. peuembap

2025 2024
10.910.414 10.853.600
32.650.701 290.878.687

- 252
4.439 3.796
43.565.554 40.736.335

®ep BpeaHOCT rOTOBUHCKMX €KBUBArieHaTa 1 roToBMHE NPUOMMKHO je jeAHaKa HUXOBOj KhUroBOACTBEHO]

BpeaHOCTN.
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oA AeBeT Meceum Koju ce 3aBpwmo gaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

5. KPATKOPOYHU ®PUHAHCUJCKU MITACMAHU
30. centembap 31. geuembap
2025 2024
KpaTKopouHu KpeanTtun 35.797 31.328
HenosnTtu ca pocnehem npeko 3 meceua, a Mawe Of roanHy AaHa 59.924 214.937
MuHryc ucrnipaska epedHocmu (2.180) (2.180)
93.541 244.085

®ep BpeAHOCT KpaTKOPOYHUX PMHAHCUJCKMX MTacMaHa NpubnKHO je jefHaka HUX0BOj KhUrOBOACTBEHO)
BPEeOHOCTW.

6. NMOTPAXNBAHA MO OCHOBY NPOOAJE U IPYTA NMOTPAXUBAKA
30. centembap 31. peuembap
2025 2024
MoTpaxuBara No OCHOBY Npoaaje 30.515.942 39.722.066
Ocrtana noTpaxvBsara 99.636 92.455
Ucnpaska epedHocmu nompaxueara rno ocHogy ripodaje (7.367.796) (7.457.724)
Ucnpaska epedHocmu ocmarnux nompaxusara (45.292) (27.827)

23.202.490 32.328.970
PykosoacTeo [pyne pegoBHO UCIUTYje KpeguTHW KBanuTeT noTpaxvBaka Mo OCHOBY Mpojaje u octana
noTpaxwveara y3umajyhu y 063mp ctapocHu npodun noTpaxvBaka Kao U BpeMEHCKN Nepmoa NoCNOBHON
opgHoca ca 'pynom.

PykoBoacTBO Bepyje Aa cy HeucnpaBIbeHa noTpaxkvBaksa No OCHOBY MPOAAje U OCTanux NoTpaxvBarba y
NOTNYHOCTW HaOOKHaAMBA.

KHMroBogcTBeHM M3HOCK MOTPpaxusarwa NO OCHOBY Mpofaje W Aapyra notpaxueawa [pyne Hajpehum

[ernoM Cy U3paxkeHu y AvHapuma.

7. 3AIMNXE
30. centembap 31. neuembap
2025 2024
CupoBa HadTa 22.207.577 20.006.952
HadTHu gepusatn 27.367.716 25.577.057
MaTtepujan 9.518.662 10.035.547
Ocrano 1.875.273 1.697.901
Munyc: Ucnpaska epedHocmu (5.038.191) (5.130.666)
55.931.037 52.186.791
8. OCTAIIA OBPTHA MUMOBUHA
30. centembap 31. peuembap
2025 2024
[aTtu aBaHcu 1.191.549 1.868.542
MoTtpaxmBarsa 3a NB 595.884 380.208
PasrpaHnuenn MNMAB 1.234.418 4.115.321
YHanpeg nnaheHun TpoLIKoBU 341.756 491.889
YHanpeq nnaheHn TPOLIKOBU LapuHe 74.301 76.332
YHanpeq nnaheHa akumsa 8.601.524 6.724.022
Ocrana KpaTkopo4yHa noTpaxmuBaha 8.404.267 8.262.099
Muryc: Ucnpaeka epedHocmu (7.508.608) (7.516.729)
12.935.091 14.401.684
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
oA AeBeT Meceum Koju ce 3aBpwmo gaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

PasrpaHuyeHn nopes Ha gopaTty Bpe4HoCT ca ctaweM Ha gaH 30. centembpa 2025. roguHe y usHocy of
1.234.418 PC[L (31. peuembpa 2024. roguHe: 4.115.321 PC[]) jecte nope3 Ha goAaaTty BpedHOCT Yy
npuMmrbeHMM hakTypama koje ce eBnaeHTupajy y Tekyhem obpavyHckom nepuoay, a NnpaBo Ha ogbuTak
npeTxo4Hor nopesa ce ocTBapyje y HapegHoM obpadyHCKOM nepuoay.

YHanpeq nnaheHa akumsa Ha gaH 30. centembpa 2025. roguHe y msHocy og 8.601.524 PC[H (31.
Aeuembpa 2024. roguHe: 6.724.022 PC[1) ogHock ce Ha akuu3y nnaheHy 3a rotoBe Npov3BOAE Koju ce
4yBajy Y HEe-aKLUM3HOM CKMaguLITy U Ha akumay nnaheHy 3a yBO3He NPOM3BOAE KOje Ce KOpUCTe y farbem
npouecy npoussoawe 3a wrta he cpeacrtsa 6utu BpaheHa y 6nuckoj 6ygyhHocTu.
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HWUC lpyna
HanomeHe y3 nepuoaunyHe caxete KoHconuaoBaHe (huHaHCUjCKe U3BeLUTaje 3a nepuoa oa AeBeT MeceLu Koju ce 3aBpumo aaHa 30.

centem6pa 2025. roanHe

(Cesu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4duje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHA U ONMPEMA
Octane HekpeTHuHe,
CpencTBa 3a CpeActBa3a HeKpeTHUHe, MOCTpojera u
npoussoakwy CpeactBa3a MapKeTUHT M NOCTPOjeHa n onpemay
HadpTe u raca npepagy AMCTpuoyumjy onpema npunpemu YKynHo
Ha paH 1. jaHyapa 2025.
HabasHa BpegHocT 277.691.675 194.333.472 84.541.594  18.249.989 37.716.023 612.532.753
McnpaBka BpegHocTu 1 obesBpeherse (124.800.200) (96.667.469) (42.964.705) (10.336.249) (802.991) (275.571.614)
HeoTnucaHa BpegHocT 152.891.475 97.666.003 41.576.889 7.913.740 36.913.032 336.961.139
Mepuop 3aBpuieH 30. centem6pa 2025.
Mosehawa 14.227.417 2.659.453 4.914.196 290.636 (1.395.313)  20.696.389
[MpomeHe Ha pesepBuCcamMa 3a 0OHaBbake NPUPOOHMX pecypca 175.830 - - - - 175.830
AmopTusauuja (11.059.237)  (7.594.222) (2.130.614) (385.337) - (21.169.410)
Ob6e3Bpehene - - - - (38.341) (38.341)
[MpeHoc Ha HemaTepujanHe UMOBUHE - - - - (703) (703)
lMpeHoc Ha cTanHa cpeAcTaBa HaMeweHa nNpoaaju - - (2.986) (119.451) - (122.437)
OTtyhera n oTnncn (11.598) (33.931) (43.099) (777) (5.447) (94.852)
OcTanu npeHocu 232 (758) (13.107) 18.126 (508.727) (504.234)
TpaHcnaumoHe pesepse (90.739) - (25.898) - (100.061) (216.698)

156.133.380 92.696.545 44.275.381 7.716.937 34.864.440 335.686.683

Ha aaH 30. centem6pa 2025.
Ha6aBHa BpegHoCT 291.963.144 195.115.877 88.937.120 17.724.617 35.581.824  629.322.582
WcnpaBka BpegHocTu 1 o6e3Bpehere (135.829.764) (102.419.332) (44.661.739) (10.007.680) (717.384) (293.635.899)
HeoTnucaHa BpegHocT 156.133.380 92.696.545 44.275.381 7.716.937 34.864.440 335.686.683




HWUC IMNpyna
HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpumo aaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)
10. NMPABO KOPULUKHEHA CPEACTABA

KpeTtarwa Ha npaBy kopuwhera cpefctaBa 3a Nnepuof of AeBeT Meceuu koju ce 3aBpLuno Ha aad 30.
centembpa 2025. rognHe npukasaHa cy y Tabenu ncnog;

MocTtpojera
3emrbuwite HekpeTHuHe M onpema Bosuna  YkynHo
Ha paH 1. janyapa 2025. roguHe 112.221 1.263.250 283.430 2.215.155 3.874.056
MoBehara - 53.664 84.612 87.005 225.281
AmMopTun3auumja (8.113) (173.924) (87.058) (263.616) (532.711)
MpeHocu - - 293 (293) -
OTtyhera - (49.109) (1.249) (6.194) (56.552)
EdekaT moandumkauymje yrosopa u
npomMeHa y npoueHama - 9.974 23.397 (770)  32.601
TpaHcnaumoHe pe3sepBe (1.861) 559 4 (10) (1.308)
Ha paH 30. centem6pa 2025. roguHe  102.247 1.104.414 303.429 2.031.277 3.541.367
1. OCTAINA CTAJITHA UMOBUHA
30. centembap 31. gpeuembap
2025 2024
[latn aBaHcK 3a ocHOBHa cpefcTBa 2.042.381 3.033.702
YHanpen nnaheHn TPOLUKOBU 59.368 76.833
Ocrana cpencrtea 928.857 911.737
MuHyc: ucnipaska epedHocmu ocmanux ¢huHaHcujckux cpedcmasa (273.235) (282.135)
MuHyc: ucnpaska epedHocmu damux agaHca (212.493) (232.739)
2.544.878 3.507.398
12. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U AIEO AYTOPO4YHUX OBABE3A KOJU

AOOCNEBA O roanHy oAHA

30. centem6ap 31. peuembap

2025 2024
ObagBe3se 3a kamaTty 178.704 210.851
[leo oyropoyHux KpeamuTa koju gocnesa Ao jeaHe roamHe
(HanomeHa 16) 31.542.663 8.815.829
31.721.367 9.026.680
13. OOBABJbAYU U OCTAJE OBABE3E U3 NMOCJTIOBAHA
30. centembap 31. peuembap
2025 2024
Ob6aBese npema gobasrbadnma 13.498.890 18.141.740
Obage3se 3a guBnaeHay 8.378.395 3.783.398
OcTtane obaBese 13 nocnosawa 1.696.627 44.296

23.573.912 21.969.434

Ounenaoenpa obenogarweHa 3a roanHy Koja ce 3aspwuna 31. geuembpa 2024. roguHe naHocu 4.595.042
PC[, ogHocHo 28,18 PC[ no akuuju (31. geuembpa 2023. roguHe: 10.478.261 PC[, ogHocHo 64,26 PC[]
no akumju). Pacnogena gusugeHzae je ogobpeHa og ctpaHe CkynwtvHe akumoHapa gaHa 20. jyHa 2025.
roguHe.

15



HWUC IMNpyna
HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpumo aaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

14. OCTAIE KPATKOPOYHE OBABE3E

30. centemb6ap 31. peuembap
2025 2024

YroBopeHe o6aBe3e npousuLLne 13 yroeopa ca Kynuuma
- MNpumrbeHn aBaHcK 3.746.549 5.462.225
- [lporpam nojanHoctn Kynaua 1.133.258 1.032.331
- PasrpaHuyeHu npuxoam 109.088 115.376
ObaBese npema 3anocneHmma 3.930.457 6.517.437
Ocrtane kpaTkopoyHe He-(buHaHcujcke obaBese 242.047 296.011

9.161.399 13.423.380

Mpuxop y naHocy of 5.489.852 PC[ koju je npusHat y Tekyhem umaBewTajHom nepuogy (30. centembpa
2024. rogunHe: 5.127.589 PC[) ogHocu ce Ha yroBopeHe obaBese Ha gaH 1. jaHyapa 2025. roguHe, og
yera ce 4.863.422 PC[1 (30. centembpa 2024. roguHe: 4.581.981 PC[1) ogHocu Ha aBaHce u 626.430
PCQ (30. centembpa 2024. roguHe: 545.608 PC[1) Ha nporpam nojanHoCTX Kynaua.

15. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OBUT
30. centembap 31. geuembap
2025 2024
ObagBe3a 3a pyaHy peHTy 477.567 445.228
noB 3.659.844 2.913.503
Ob6aBe3a 3a akum3e 7.911.621 8.614.381
HakHapga 3a pobHe pesepse 294.435 348.237
ObaBe3se 3a LapuHy 109.921 86.287
HakHaga 3a eHepreTcky edpmkacHocT 34.192 45.956
Ob6aBese 3a ocTane nopese 1 Takce 925.053 1.900.231

13.412.633 14.353.823

16. OYrorpoOYyHE ®HAHCUJCKE OBABE3E
30. centem6ap 31. geuembap
2025 2024
BaHnkapcku kpeguTn 63.127.258 65.159.107
Ocrtane gyropoyHe obaBese 891.203 872.399
Munyc: Tekyhe docriehe Oy2opoyHUX GhuHaHCcujcKux obase3sa
(HaromeHa 12) (31.542.663) (8.815.829)

32.475.798 57.215.677

lMpomeHe Ha obaBesama I'pyne Nno OCHOBY 68HKapCKVIX KpeauTta npukadaHe Cy Kao WWTOo cneaun:

Mepuoa on AeBeT MeceLM Koju
ce 3aBpwuo 30. cenTembpa

2025 2024

Ha paH 1. janyapa 65.159.107 65.223.168

Mpunuen 4.464.639 12.055.367
Oanuem (6.627.264) (8.745.902)
HeMoHeTapHe TpaHcakumje 28.051 (106.152)
KypcHe pasnuke (HanomeHa 21) 102.725 (47.700)

Ha paH 30. centem6pa 63.127.258 68.378.781

Barkapcku kpedumu

30. centem6ap 31. geuembap

2025 2024
YKynHo 6aHKapcku KpeauTu 63.127.258 65.159.107
Tekyhe gocnehe (31.542.663) (8.815.829)

31.584.595 56.343.278
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HWUC IMNpyna
HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpumo aaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

Iocnehe 6aHkapckux kpeauTa:

30. centembap 31. geuembap

2025 2024
Mamehy 1 n 2 rognHe 7.789.840 30.987.592
Mamehy 2 n 5 rognHa 23.423.146 24.567.096
Mpeko 5 roguHa 371.609 788.590

31.584.595 56.343.278

KrsroBoaCTBEHM M3HOCK MO OCHOBY GaHKapckux KpeauTa y usHocy of 63.127.258 PC[ (31. peuembpa
2024. rognHe: 65.159.107 PC[) nspaxenu cy y sanytu EYP.

pyna HaBegeHe obaBese NMo kpeauTuma nnaha y cknagy ca YroBOPEHOM AMHAMMKOM, OQHOCHO CXOOHO
yTBpHeHnm aHyuteTHMM nnaHosuma. pyna je yroBopuna ca nosepuoumMMa OUKCHE W NPOMEHIbUBE
kamaTHe cTone. [pomeHrbMBe KamaTHe cTone Be3aHe cy 3a Eypubop. PykoBoacTBo oyekyje ga he pyna
6utn y moryhHOCTM fa CcBe yroBopeHe obaBe3se Mo KpeavTMa UCNyHM Y ckrnagy ca yTBpheHUM pokoBuMa.

YroBopn O kpeauTy cagpxe UHaHCWjCKe KOBEHaHTe Koje 3axTeBajy da [pyna ogpxaBa oOgHOC
KOHCONMMOoBaHOr 3agyxuBamwa npema koHconugosaHoj EBITDA. Pykosoactso Bepyje da je [pyna
ycarnalleHa ca HaBegeHnM koBeHaHTaMa Ha gaH 30. centembpa 2025. n 31. geuembpa 2024. rogunHe.

YroBopn O kpeguTuma Takohe cagpXe KOBeHaHTe O MNpeBpeMeHoj oThnaTtu y cnyyajy yeohewa
MehyHapogHux caHkuumja Npynu. Umajyhn y Buay TpeHYyTHO reononiMTUYKO OKPYXKeHEe U pU3nKe nosesaHe
Ca caHKLMjaMa, NOCTOojM HEM3BECHOCT KOja ce OAHOCMK Ha NoTeHuUujanHy npumMeHy ose knaysyrne. Y cnyyajy
aKkTuBuMpaka knaysyne, oa ['pyne ce Moxe 3axTeBaTu 4a NPeBPeMEHO OTNNaTn U3HOC HeM3MMpeHor ayra
Mo OCHOBY Y3eTWX KpeguTa y usHocy on npubnmxHo 483 munuoHa espa. [ocnehe oBor m3Bopa
dunHaHcuparwa ycknaheHo je ca nepuodoMm Baxewa nuueHun usgatux og ctpaHe OFAC-a. pyna
KOHTMHYMpaHO nNpaTu cuTyaumjy u CNpoBOAW NpoLeHe Y KoopAuHaLUuju ca CBOjUM NpaBHUM CaBeTHULMMA.

Octane pyropodHe obaBese y msHocy of 891.203 PC[ (31. meuembpa 2024. roguHe: 872.399 PC[)
yrnaBHOM ce ofHoce Ha obaBe3se Mo OCHOBY KOprnopaTUBHMX 06Be3HMLa.

17. OBABE3E NO OCHOBY 3AKYNA
30. centembap 31. peuembap
2025 2024
[yropoyHe o6aBe3e No OCHOBY 3aKyna 2.148.568 2.620.846
Tekyhe obaBese No OCHOBY 3akyna 1.004.569 934.141
3.153.137 3.554.987

M3Hocu npusHaTtu Y OKBUPY fbunaHca ycnexa:

Mepuopa on AeBeT Meceum Koju
ce 3aBpwwuo 30. centembpa

2025 2024
TpowkoBu kamaTa (ykibydeHu y dpuHaHcujcke pacxoge) (HanomeHa
23) 107.484 126.674
TPpOLLKOBW KOj Ce 0OAHOCE Ha KPaTKOPOYHU 3aKyn 1 ocTane nuU3unHr
yroBope Koju cy usysetu us npumeHe MCOU 16 96.262 141.579
TpoLuKOoBM KOjU Ce OAHOCE Ha 3aKyn cpeAcTaBa Marne BPeAHOCTU Koja
HUCY MpuKasaHa Kao KpaTKopo4YHU 3aKyn 52.829 75.197
TpoLLKOBM Koju ce oaHOCce Ha BapujabunHa nnaharba 3akyna Koju
HUCY YKIby4YeHM y obaBe3e 3a 3akyn 1.808.293 1.848.114
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HWUC IMNpyna
HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpumo aaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

KpeTana Ha obaBesama I'pyne NO OCHOBY JTU3NHI obasesa NnpuKkasaHe Cy Kao WTOo crneaun:

Mepuopa on AeBeT Meceum Koju
ce 3aBpwwuo 30. cenTembpa

2025 2024
Ha paH 1. janyapa 3.554.987 3.935.015
Opnuen (711.356) (898.433)
HeMoHeTapHe TpaHcakumje 304.859 693.872
KypcHe pasnuke (HanomeHa 21) 4.647 (5.521)
Ha aaH 30. centem6pa 3.153.137 3.724.933
18. TPOLUKOBU NPOU3BOALE, MPEPALE U TPOLLKOBWU OCTAJIE NMPOOAJE
Mepuoa on Tpu meceua Mepuop on neset
Koju ce 3aBpwmo 30. Meceum KOju ce 3aBpLUMO
centembpa 30. cenTtem6pa
2025 2024 2025 2024
TpoLkoBK 3anocneHmx 3.822.648 3.630.518 11.290.307 10.439.404
TpowkoBu matepujana u octane onpeme (U3yses
HabaBku HadTe, raca n HadTHUX AepuBaTa) 1.077.755 947.857 3.037.333 2.724.838
TpolkoBu ogpxaBara ¥ nonpasku 1.331.642 1.371.188 3.518.444 4.563.913
TpoLKOBK enekTpuYHe eHepruje 3a aarby Npoaajy 28.856 36.811 74.141 73.872
TpolkoBK eHepruje 1 KOMyHarnHux ycnyra 4.456.708 4.189.297 12.609.168 12.331.709
TpowwkoBu 3awTuTe n obesbehera 131.624 160.187 574.573 248.179
TpaHCNopTHU TPOLLKOBU 200.193 142.916 562.811 485.046
Ocrano 2.150.558 2.193.474 6.022.951 3.542.739

13.199.984 12.672.248 37.689.728 34.409.700

TpowkoBKn enekTpuyHe eHepruje 3a pJarby npogajy npencraerbajy Aeo OocTanuxX Henpons3BOgHUX
TPOLLKOBA.

19. TPOLUKOBU NPOOAJE, onuwt U ADMUHACTPATUBHU TPOLLKOBMU
Mepuop on Tpu meceua [lepuon on AeseT meceumn
Koju ce 3aBpwmo 30. Koju ce 3aBpmo 30.

centembpa centembpa

2025 2024 2025 2024
TpOLLKOBW 3aMoCreHnx 6.014.828 5.781.306 17.695.650 17.023.057
Tpowkosu cpaHwmnsepa 195.663 188.781 588.765 550.014
AnBokaTcKke, PeBU30OPCKE U KOHCYNTaHTCKe
ycnyre 261.331 224913 721.994 611.414
TpowkoBu Tekyher ogpxaBana 384.030 372.239 1.198.372 1.061.048
TpOLLKOBK pekname N MapKeTuHra 95.883 113.985 270.761 304.831
TpoLIKOBK eHepruje 1 KOMyHarnHux ycnyra 271.527 235.757 817.651 793.334
TpowkoBu 3akyna 24.457 30.507 53.728 103.799
TpowkoBu cnyx6eHor nyTta 44,787 114.649 126.064 287.353
TpowkoBu 3awTuTte 1 06e3behera 333.333 323.179 931.111 871.007
TpowkoBu ocurypamwa 21.190 32.882 71.744 105.381
Ycnyre TpaHcnopTa 1 cknaguwitera 54.141 65.148 180.648 229.514
Wcnpaska BpeaHOCTU CNOPHMX NOTpaXunsaka 40.562 (161.935) (16.832) (292.336)
Ocrtano 1.299.204 1.339.732 3.750.509 3.838.551

9.040.936 8.661.143 26.390.165 25.486.967

Ocrtanu TpowkoBu y nsHocy og 3.750.509 PC[ (2024. roguHe: 3.838.551 PC[]) yrnaBHOM ce ogHoOce Ha
HakHage 6aHkama, IT ycnyre, TenekoMyHUKaUMOHe ycryre u octane ycnyre.
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HWUC IMNpyna

HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpumo aaHa 30. centem6pa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

20. OCTANU nNPuxoau/(PACXoau), HETO

KasHe n nenanu
MoBehatbe n ykaamwe pesepsucara (Cyacku

CrnopoBu, 3allTUTa XNBOoTHE cpeaunHe I/ITJJ,.), HeTo

Tpowak o6e3Bpehera 1 npomeHe Ha dep
BPEAHOCTVN OCHOBHMX cpefcTaBa

[o6wnun no ocHoBy oTnuca obaeesa

APO — npomeHa y npeTnocTtaBkama
[obpoBorbHa nnahara n goHauuje
OcTano

Mepuop o peset
MeceLM KOju ce 3aBpLUMO

Mepuopa o Tpu meceua
Koju ce 3aBpwmo 30.

centemMmbpa 30. cenTembpa

2025 2024 2025 2024
61.436 154.507 96.482 431.732
(91.244) (143.808) 1.065.734 (397.997)
(7.756) (15.867) (83.249) (22.488)
2.030 46.743 5.407 256.287
5.637 - 5.637 -
(20.478) (6.755) (31.121) (25.005)
(56.757) 80.961 74.427 118.195
(107.132) 115.781 1.133.317 360.724

Yknpakse pesepBucarba yrinaBHOM ce 04HOCK Ha NpaBHY NPoLeHyY, NOTKPENIbEHY MULLIbEHEM EKCTEPHUX
caBeTHUKa, Koja ykasyje Ha To Ja ce He odekyje Aa he obGaBesa, NPBOOWTHO Mpu3HaTa y NPETXOLHUM

roanHama, 6utun peanu3oBaHa.

21. HETO rysvuu no oCHOBY KYPCHUX PA3JIUKA

[obnuwn/(rydrnum) No 0OCHOBY KYPCHUX pasnuvka 13

aKTMBHOCTU DMHaHCUpawa

- pobuum No OCHOBY KYPCHUX pasnuka
(HanomeHe 16 1 17)

- rybuum no ocHOBY KYpPCHUX pasnuka
(HanomeHe 16 1 17)

HeTo rybrum no ocHOBY KypCHUX pasnuka 13

MOCMOBHUX aKTUBHOCTHU

22. ®UHAHCUJCKM NPUXOaUN

MpuxoOu of kamara Ha aenosute y 6aHkama
Mpuxoau kamaTa Ha aate KpeauTe
[o6unum og pecTpykTyuparba 3ajMoBa

Mepuoa on Tpu meceua [lepuop on neBeT meceum
Kkoju ce 3aBpmo 30. Kkoju ce 3aBpmo 30.

centembpa centemMbpa

2025 2024 2025 2024
84.709 143.897 219.056 251.146
(97.037) (163.007)  (326.428) (197.925)
(47.664) (141.577)  (566.471) (669.915)
(59.992) (160.687)  (673.843) (616.694)

MNepuop oa Tpu Meceua
Koju ce 3aBpwwmo 30.

Mepuopn on aeset
MeceLM KOju ce 3aBpLUMO

centemMbpa 30. cenTtembpa
2025 2024 2025 2024
404.535 386.253 862.472 1.343.597
2.482 3.255 9.284 8.272
- 117.796 - 117.796
407.017 507.304 871.756 1.469.665
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23. ®UNHAHCUJCKU PACXOOU
Mepuoa oa Tpu meceua Mepuop on pneset
Koju ce 3aBpumo 30. MeceuM Koju ce 3aBpLUMO

centembpa 30. cenTtembpa

2025 2024 2025 2024
Pacxoan kamaTta 687.721 967.258 2.211.468 2.721.903
N'ybuum og pecTpykTypupana nosajmuua 10.259 3.713 28.051 11.643
EdekaT gmMckoHTOBaHa OyropoOyHNX
pesepBucama 38.172 39.215 110.211 114.130
Edbekat gmckoHTOBawa huHaHCKjCKUX cpeacTaBa (8.174) (6.775) (37.584) 8.922
MuHyc: kanutanucaHa kamaTa - (23.670) (8.494) (64.162)

727.978 979.741  2.303.652 2.792.436

3a nepvog og geseT meceuum koju ce 3aBpwmo gaHa 30. centembpa 2025. rognHe pacxogum kamaTta
YKIbYYYjy U pacxoge kamaTa no MHaHCKjCKOM NuanHry y nsHocy og 107.484 PC[ (3a nepwopg og aeset
Meceuwm koju ce 3aspLumo 30. centembpa 2024. roguHe: 126.674 PC[]) (HanomeHa 17).

24, NOPE3 HA 0OBUT

HWC je nckopuctno npaBo nopecke KoHconuaauumje 3a nopecky roavHy 2024. n 2025., ogobpeHo of
CTpaHe nopeckunx opraHa. Ha 6asu nopeckor 3akoHogasctea y Cpbuju koje omoryhasa rpynu mehycobHo
3aBWCHMX NPaBHUX N1ua- rae je4Ho NpaBHO fvLe MMa AUPEKTHY MU UHAMPEKTHY KOHTPOMY Of HajMare
75% - na byne TpeTupaHa kao jegMHCTBEHW 006Be3HMK nopesa Ha AobuT. CBa ApylwTBa y OKBUPY rpyne
Mopajy 6utn nopeckn obeesHuum Penybnuke Cpbuje, n jegHom ogobpeHa mopecka KoHconwupauuja
npumeksyje ce y nepnoay of neT roguHa.

Kao pesynTtaT nopecke koHconugaumje, pyna je uckopuctuna akymynmpaHe nopecke rybutke ogpeheHumx
3aBUCHMX JpYyLiTaBa 3a yMakere KOHCONMMAOBaHe Nopecke OCHOBMLE, LITO je AOBEno A0 3HayajHor
nopeckor kpeguTta. OBa nopecka onakwuua, Koja ce OOHOCWU Ha MPEeTXOAHY nopecky roauHy (2024.
roavHy), npusHata je y Tekyhoj dwuHaHcmujckoj roanHm (2025. rogmMHu) No npujeMy KOHavyHe nopecke
npoueHe. EdekaT oBe nopecke onakwwuue obpadvyHaT je y cknagy ca MPC 12 — lMope3 Ha gobut u
eBMOEeHTUpa ce y OKBUPY No3uuuje nopesa Ha 4OOUT y KOHCONMAOBaHOM BunaHcy ycnexa.

Edekat nopesa Ha gobuT 3a Tekyhy roavMHy v Kopekuumja nopesa Ha OoOWUT 3a MpPeTxXoAHy roguHy
npukasaHu cy y Tabenu ncnog:

Mepuopn on neBeT MeceLu Koju
ce 3aBpLmo 30. cenTeMbpa

2025 2024
Mopes Ha 0obuT — edekaT 3a Tekyhy rogmHy (1.008.128) (3.760.365)
Edekat nopecke koHconugauuje (2024) 1.668.167 -
OpanoxeHn Nnopeckn Npuxoamn 737.891 432.104
YKynaH nopes Ha go6uTt 1.397.930 (3.328.261)

25. OOMEPABAHKE ®EP BPEAHOCTHU

Y nepMoguyHMM CaXeTM KOHCONMUOOBaHUM (PMHAHCUCKUM U3BeLLTajuMa WHBECTULMOHE HEKPETHUHE U
dhrHaHcmjcka cpecTBa pacronoXvBa 3a Npoaajy, kao 1 apyra ctanHa doumHaHcujcka cpeactea n obaeese
BpegHoBaHW cy no dep BpegHocTU. TexHuke BpedHoBawa kopuwheHe y npouecy ogMepaBawa dep
BpedHOCTW cpefcTaBa MWAEHTUYHE Cy OHMMa obenogaweHUM Y KOHCOMWMAOBaHUM  OUHAHCMK|CKUM
nsBewTajuma Ha gaH 31. geuembpa 2024. roguHe. Takohe, Tokom 2025. roguHe Huje Buno TpaHcdepa
cpefcTtasa uamehy xunjepapxuja dep BpegHoBaa.

Ha gaH 30. centembpa 2025. rognHe. KHMroBogcTBeHa BpeAHOCT (OUHAHCUWCKMX cpeacTaBa NnpubnmxHo
je jeQHaka HUXoBOj hep BpeaHOCTU.
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26. MNOTEHUWJAINHE U NPEY3ETE OBABE3E

lNopesu

Mopeckn 3akoHn Penybnuke Cpbuje 4ecTto ce pasnuuuTo Tymadye M nNpegMeT Cy YecTux M3MmeHa.
Tymayerwe nNOpeckux 3akoHa Of CTpaHe MOpeckuX BracTM MOXe Ce pasnuMKoBaTu Of Tymadewa
pykoBoacTBa ['pyne. Kao pe3ynrtaTt usHeTor, Heke TpaHcakLmje Mory OUTn ocnopeHe of CTpaHe NopecKux
Bnactu u pynn moxe 6uTtu yTBpHEH goaatHM M3HOC nopesa, Ka3Hu u kamarta. lNepuog 3actapenoctu
nopecke obaBese je net roauHa. [opecke BrnacTv Mmajy npaBa ga ogpefe nnahawe HEensMMpeHux
obaBesa y poKy of neT roauMHa of HacTaHkaobasese. PykoBoACTBO je npoueHuno Ha aaH 30. centembpa
2025. rogunHe pa je N'pyna nammnpuna cee nopecke obaBese npema gpxasu.

EkoHomcko okpyxere y Penybnuyu Cpbuju

Moropware reononuTuyke cuTyaumje Kao nocrneguua agarer passoja gorahaja y YkpajuHu goseno je o
rnojayaHe BONaTUHOCTM Ha POBHNM 1 DUHAHCKjCKUM TPXUWTUMA. Hemoryhe je yTBpanTtu konuko he gyro
TpajaTu oBa nojayaHa BONaTUIHOCT.

'pyna TpeHyTHO HacTaBrba Aa BpLUK MPOLEHY yTuLaja HOBMX CaHKUMja Ha CBOje NOCroBame.

PykoBoacTBO NpeaysuMa HeonxoAHe Mepe Aa o6e3bedu oppkMBOCT nocrosawa lpyne. Mehytum,
Oyayhe edekte TpeHyTHe eKOHOMCKe cuTyauumje TewKo je NpeaBuaeTW, a TPeHyTHa oYekuBakba W
npoLieHe pyKOBOACTBa MOTy Ce pa3nMKoBaTK of CTBapHMX pesynrara.

Bawmuma xusomHe cpeduHe

PykoBopacTBo "pyne je npuaHano pesepsucare 3a 3aliTUTY KMBOTHE CpeanHe Ha faH U3BeLUTaja Y M3HOCY
og 350.951 PCLO (31. geuembpa 2024. roguHe: 385.751 PC[) Ha OCHOBY WHTEpHe npoLeHe o
ycarnateHocTu 'pyne ca 3akoHckom perynatusom Penybnuke Cpbuje.

PykosogcTteo ['pyne cmaTpa Aa HOBYaHW OANMBM NOBE3aHW Ca NUTakuMa 3alTUTe XMBOTHE cpeauHe
Hehe OUTW 3Ha4ajHO BMLIKM Yy OOHOCY Ha pe3epBucaHun nsHoc. Mehytum, moryhe je aa he HaBegeHwu
TPOLWKOBM 3HayajHo pactu y 6yayhem nepuody y cryyajy Aa 3akoHCka perynatMBa MocTaHe
pecTpUKTUBHM]a.

KanumarnHe obasese

Ha pnaH 30. centembpa 2025. rogunHe 'pyna uma 3akrbyvyeHe yroBope o HabaBLM HEKPETHMHA, NOCTPOjeHa
n onpeme y n3Hocy og 3.219.194 PC[ (31. peuembpa 2024. roguHe: 4.852.949 PC[1).

Huje 6uno apyrmx 3HayajHMx NOTeHUMjanH1x u npeyseTnx obasesa pyne.
27. CTPYKTYPA IPYNE

HenocpegHa u kpajha xonguHr komnanwuja Npyne je JAO Macnpom. Y ogHocy Ha komnanwujy Macnpom, HAC
je unaH lpyne Macnpom Ha oOcHOBY Tora LWITO nNpaBHa nuua (yBpWTEHa Yy jedHy rpyny eHTuteTa),
3ajegHnukMM ydewhem, nmajy Bue oA nefeceT OACTO Of YKynHor 6poja rmacaykvmx npaBa y OCHOBHOM
kanuTtany [dpywTea.

MocnoBawe y Byrapckoj n PymyHumju

pyna ce TpeHyTHO cyo4yaBa ca 3Ha4ajHMM u3asoBuMa y CBOM nocrosamny y byrapckoj (DWS nocnosame)
n PymyHujn (DWS 1 UPS nocnoBamse), koju yTudy Ha ykynHe pesynrtate n 6yayhe nepcnektmse Ha oBUM
TpxUwTUMa. Kao pesyntar Tora, pyKoBoACTBO pa3maTpa kako MoryhHOCT gareer passoja, Tako U onuujy
n3nacka ca OBMX TPXMLUTA.

Y3anmajyhu y 063up rope HaBegeHo, y jyHy 2025. roguHe, Opbop AvpekTopa je OOHEeO OAmnyKy O
KOHBEPTOBakY YKYMHUX HEU3MUMPEHUX MNOoTpaXuBaha, yKbydyjyhu cybopavHupaHe u buHaHcujcke
KpegouTe, Kao U KomepuujarnHa noTpaxuBaka, y akuujckm kanuTtan 3asucHor npegy3eha HAC lMetpon
Byrapcka. lNocTynak kKoHBep3uje je MOKPEHYT.
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Mopepn Tora, Opbop anpekTopa je ogobpuo npoaajy 3asucHor npeayseha HAC lMetpon Byrapcka, noa
yCrioBMMa MoHyAe u Ucnykwerem aedrHNCaHnX NpeTxoAHuX ycnosa. TpaHcakumja ce ogHocK Ha npoaajy
nyHor yaena [pywTea y 3aBucHOM Apyltey. Buwe getarsa 6uhe obenogakeHo kaga ucxod nocraHe
[OBOILHO M3BECTaH.

Ha naH onobpaBarba 0BUX (PUHAHCHjCKMX M3BELUTaja, MPETXOAHMN YCIOBY jOLU YBEK HUCY BUIM UCTYH-EHW.

28. TPAHCAKUWJE CA NOBE3AHUM NMPABHUM NTULIUMA

Y cBpxy cacTaBrbata OBWX NEPUOANYHUX CaXEeTUX KOHCONMMAoBaHMX (DUHaAHCUjCKMX U3BeLlTaja nuua ce
cMaTpajy noBe3aHUM YKONMKO je4HO Nuue MMa KOHTPony Hag ApYyrum unum je y moryhHOCT1 Aa 3HayajHo
yTuye Ha AOHOLWEeHe (PMHAHCUJCKMX U MOCMOBHUX oAfiyka 3a To nuue y cknagy ca MPC 24 lMosesaHa
npaBHa nuua.

pyna je y neproay og aeset meceum koju ce 3aspimo 30. centembpa 2025. rogmHe u y uctom nepuogy
npeTxogHe roguvHe cTynarna y nocfioBHe ogHOCe ca CBOjUM MoBe3aHuM NpaBHUM nuuuma. HajsHavajHuje
TpaHCaKuuje ca MnoBe3aHUM MpPaBHUM nuUamMa y HaBeAeHVWM nepuoaMma Hactane cy no OCHOBY
HabaBke/ucnopyke cupoBe HadTe, HahTHUX AepuBaTa n eHepruje.

Ha paH 30. centembpa 2025. roguHe n 31. geuembpa 2024. rognHe, cTawe cpeacTtasa (6e3 ncnpaske
BpeaHoCcTn) 1 obaBe3a No OCHOBY TpaHcakuuja ca NoBe3aHMM NpaBHUM nuuuma je cregehe:

3ajegHunyka
Nnua nog ynarawa u
MaTtuyHo 3ajeAHMYKOM nNpuAapyxeHa

Ha paH 30. centem6pa 2025. APYLWTBO KOHTPONIOM ApywTBa
KpaTkopoyHu dpmHaHCHjckn nnacmaHu - 33.778 -
MoTpaxmBara No OCHOBY npoaaje n apyra

noTpaxueara - 296.277 20.174
MHBecTuuuje y 3ajegHnyka ynarawa - - 3.426.929
[lyropoyHa noTpaxusara No OCHOBY NpoAaje un ocrana

noTpaxueara - - 835.713
Octana obpTHa UMOBMHaA - 28.464 -
[obasrbaun n octane obaBese 13 NocrnoBaka - (10.924) (421.143)
Ocrtane kpaTkopo4yHe obaBese - (60.740) (241)

- 286.855 3.861.432

Ha paaH 31. aeuemb6pa 2024.

KpaTkopoyHu drHaHCHjckn nnacmaHu - 29.309 -

MoTpaxuBara No OCHOBY Npojaje u apyra

noTpaxueara - 262.268 51.017

MHBecTuuuje y 3ajegHnyka ynararwa - - 2.623.087

[yropoyHa noTpaxusara No OCHOBY NpoAaje u octana

noTpaxveama - - 826.117

Octana obpTHa UMOBMHa - 70.492 469.713

[ob6aerbaym u octane obasese M3 NOCnoBawa - (166.304) (510.158)
Octane kpaTkopo4He obaBese - (117) (389)

- 195.648 3.459.387
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Y nepvioay of oeBeT Meceua Koju ce 3aBplumo gaHa 30. centembpa 2025. n 2024. roguHe HacTane cy
cnepgehe TpaHcakuuvje ca NoBe3aHUM NpaBHUM nuumMa:

3ajegHuuka
JNwvua nop ynarawa u
Mepuvop op AeBeT MeceLy Koju ce 3aBpLUMO MatuyHo  3ajegHMYKOM nNpuApyxeHa
30. centembpa 2025. roguHe APpYLWTBO KOHTPONIOM ApywTBa
Mpuxogu oa npoaaje - 437.710 90.067
Pacxogu Be3aHu 3a HabaBky npov3Boaa 1 ycnyra - (161.353) (1.129.822)
Octanu npuxoau, HeTo - 1.828 1.640

- 278.185 (1.038.115)

Mepuop oA AeBeT MeceLM Koju ce 3aBpLUMO
30. centembpa 2024. roguHe

Mpuxogu oa npoaaje - 158.502 197.685
Pacxoau Be3aHu 3a HabaBKy npon3Boga u ycnyra - (625.411) (2.070.514)
Ocrtanu npuxoau/(pacxoamn), HeTo - 2.827 (17.283)

- (464.082) (1.890.112)

29. AOOrAHAJUN HAKOH IATYMA BUNTAHCA CTAKBLA

Hana 9. okto6pa 2025. rogunHe Office for Foreign Assets Control (OFAC) Huje npogyuno nocebHy nuueHLy
KOjOM je MpeTXo4HO OA4MOXeHa NyHa npuMmeHa caHkumja o 8. oktobpa 2025. rognHe. Kao pesynraT Tora,
CaHKuuje cy CTynume Ha cHary, ca NoTeHuujanHo WTeTHMM yTulajem Ha nocnosamne [pyne.

Op noveTka roguHe, pyna je akTMBHO paguna Ha npunpemun moryhmx cueHapuja n mepa 3a ybnaxaBare
edbekaTa, kako 61 ce 06e36eaMO KOHTUHYUTET NOCMOBaKa 1 HENPEKUAHO CHabaeBawe AoMaher TpxuwTa
HadTHMUM AepuBaTuma. OBe Mepe cy obyxsaTune npunpeme 3a NyHy npumeHy caHkuuja. MehyTtum,
NOTNYHW YTULAj caHKuuja Ha nocroBakse [pyne n rHaHCKjCK1 NoNoXxaj He MoXe ce Noy3AaHo NPOLEHUTH
y 0BOj ha3u, ctora he onepaTtMBHU NIaHOBM BUTK KOPUroBaHMW y cknagy ca TUM.

'pyna HacTaBrba akTMBHY capafhby ca CBOjUM akuMoHapuma, ykbyyyjyhu n Bnagy Penybnuvke Cpbuje, y

UMIby NpoHanaxewa ofrosapajyhmx peluera 3a U3nasak U3 cafjallke cuTyauuje M obesbehvBarsa
ZAYropoyHe oApXMBOCTM CBOT MOCIIOBakba.
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