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HWUC a.a.

MepuoanyHu caxeTu UsBeluTaj o hUHAHCHjCKOj NO3ULIUjK
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyzayuje HazHa4yeHo)

30. jyu 31. peuembap

WmoBuHa Hanomene 2025 2024
O6GpTHa UMOBMHA (HepesudupaHu) (Hepeauduparu)
[OTOBMHCKU EKBUBANEHTN U rOTOBUHA 4 19.559.541 38.821.710
KpaTkopouHmn crHaHcuKjcku nnacmanHm 5 36.581.544 32.871.239
MoTpaxmBara No OCHOBY NPOAAjE W ApYra NOTPaXMBatba 6 39.153.865 39.377.979
3anuxe 7 54.980.696 42.037.198
Mpetnnate Tekyher nopesa Ha AoBUT 2.443.208 7.549.680
Octana o6pTHa umoBuHa 8 11.092.012 12.610.817
CranHa cpeacTBa HamereHa npoaaju 20.816 17.915
YKynHo o6pTHa UMOBUHA 163.831.682 173.286.538
CranHa uMoBMHA
HekpeTHuHe, nocTpojersa 1 onpema 9 299.049.922 299.210.788
MpaBo kopuwhera cpeacTasa 10 2.690.820 2.822.458
WHBecTMLMOHE HEKPETHWUHE 1.512.766 1.512.766
HemarepujanHa ynarasa 4.283.516 3.968.112
WMuBecTuumje y 3ajeaHnyka ynaramwa 1.038.800 1.038.800
MHBecTuumje vy 3aBUCHa ApyLITBa 31.016.682 31.016.682
[yropoyHu chmHaHcKjckn nnacmaxu 11 6.471.818 7.228.512
OpanoxeHa nopecka cpeacTsa 4.786.378 4.278.690
Ocrana cranHa UMoBKHa 12 2.703.162 3.474.598
YKynHo cTanH{a umoBuHa 353.553.864 354.551.406
YKynHo UMOBMHaA 517.385.546 527.837.944
O6GaBe3se u kKanuTan
KpaTrkopouHe obGaBe3se
KpaTkopouHe chuHarcujcke obaBese 1 4eo fyropoyHnx
obaBesa koju focnesa 40 roguHy AaHa 13 24.339.828 11.426.713
Tekyhe obaBese no ocHoBY 3akyna 18 475.023 488.755
Ho6asrbaun n octane obasese U3 nocriosamwa 14 23.668.102 20.440.011
Ocrane kpaTkopouyHe obaBese 15 7.094.945 10.525.538
Ob6abese 3a ocTarne nopese W3y3es rnopesa Ha aobuT 16 11.607.853 13.139.353
Pesepsucatma 3a obasese v TpoLiKoBe 1.020.148 1.155.490
YkynHo kpaTkopo4yHe oGaBese 68.205.899 57.175.860
HyropoyHa pesepBucama U obasese
[yropoyHe puHaHcKjcke obasese 17 40.413.486 58.216.807
[yropoyHe o6aBese no ocHOBY 3akyna 18 1.297.296 1.497.645
Ocrane pyropoure thuHaHcujcke obasese 19 12.216.820 12.140.168
Pesepsucara 3a obasese 1 TpowKkose 12.995.189 12.652.906
YkynHo ayropouHa pesepBucara u obasese 66.922.791 84.507.526
Kanutan
Akuujckmn kanuTan 81.530.200 81.530.200
Pesepee 41.960 41.960
HepacnopeheHa aobur 300.684.696 304.582.398
()’xynau Kanutan 382.256.856 386.154.558
Yyritio Béaaéseu Kanutan 517.385.546  527.837.944
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HUC a.n.

MepuoanyHn caxxeTn n3BeLTaj 0 YKYNHOM pe3ynTtaTty

(Csu usHocu cy uspaxeHu y 000 PC/]. ocum ako Huje dpyaa4uje HazHa4eHo)

Mpuxoan og npoaaje HadTHUX

AepviBaTta, HadTe 1 raca

Octanu npuxogu og npogaje
YKynHo npuxoau of npoaaje

HabGaBHa BpeaHoCT HadTe, raca u
HabTHUX AepuBata
TpoLuKkoBU Npon3Boane, Npepage u
TPOLLKOBW ocTane npoaaje
TpoLukoBu Npoaaje, onwTn n
aAMUHNCTPATUBHU TPOLLKOBU
TpoLukoBKM TpaHcnopTa
TpoLwikoBu amopTnsaumje
TpoLukoBu Nopesa n3yseB nopesa Ha
gobut
TpoLLKOBU NCTpaxyBara
YKynHO nNocrnoBHU pacxoamn
Octanu (pacxogu)/npnxogun, HETO
MocnoBHu (rybuTak)/mobuTak

HeTo rybutak Ha KypCHUM pasnukama
®PurHaHcKjckn Npuxoam
durHaHcKjckn pacxogm

YKynHoO ocTtanu pacxoau

DobuTak/(rybuTtak) npe onope3uBawa

Tekyhu nopes Ha gobut

OanoxeHn Nnopecky npuxoam
Mope3 Ha po6uT
HeTto po6uTak/(ryburak) 3a nepuop

YKynHo octanu pesynrtar
CTaBKe Koje HakHagHoO Hehe 6uTK
npusHaTe y 4OOUTKY
EdekTn noHoBHOr ogMepaBana
nnaHosa AedUHUCaHNX NpuMana
3anocneHnx
[o6uun no ocHoBy ynarawa y
WHCTPYMEHTE Kanutana

YKynHo octanu pesynrtar
YkynaH pobuTak/(ryburak) 3a nepuop
3apaga no akumju Koja ce Moxe
npunucaTtu akumoHapvma HadtHe
nHgyctpuje Cpbuje

OcHoBHa 3apaga no akumju (PCL no
akumjn)

MpoceyaH noHaepucaHu 6poj akumja
(y MmunuoHnma)

HanomeHe

20

21

22

23
24
25

26

Mepuopn on Tpu Meceua
Koju ce 3aBpwmo 30. jyHa

2025

2024

Mepuop opf wecT meceum
koju ce 3aBpumo 30. jyHa

2025

2024

(HepesudupaHu) (HepesudupaHu)

(HepesudupaHu) (HepesudupaHu)

63.005.056  100.696.221 126.124.589  178.990.632
5.165.471 5.115.411 9.896.201 9.223.902
68.170.527  105.811.632 136.020.790  188.214.534
(45.048.337)  (73.145.699) (83.573.771)  (127.501.289)
(9.107.502)  (8.990.376) (19.016.177)  (17.726.975)
(8.608.289)  (8.005.604) (16.457.903)  (15.297.329)
(350.528) (397.341) (745.900) (725.617)
(6.699.581)  (6.028.958) (13.271.965)  (11.797.507)
(1.525.894)  (1.429.760) (3.047.047)  (2.809.944)
- - (10) (187)
(71.340.131)  (97.997.738)  (136.112.773) (175.858.848)
(10.255) 426.710 132.788 513.874
(3.179.859) 8.240.604 40.805 12.869.560
(53.172) (153.662) (178.895) (296.623)
496.022 534.428 1.030.651 1.256.910
(790.249) (941.580) (1.654.201)  (1.866.959)
(347.399) (560.814) (802.445) (906.672)
(3.527.258) 7.679.790 (761.640)  11.962.888
1.714.491 (1.437.937) 951.291 (2.366.309)
230.750 137.632 507.689 276.002
1.945.241 (1.300.305) 1.458.980 (2.090.307)
(1.582.017) 6.379.485 697.340 9.872.581
- - - 52

) ; ; 52
(1.582.017) 6.379.485 697.340 9.872.633
(9,70) 39,12 4,28 60,55

163 163 163 163

lNpamehe HarnomeHe cy cacmasHu 0eo 08UX NepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.



HWUC a.a.

MepuoanyHu caxeTun VI3BeLLITaj O NpoMeHaMa Ha Kanutany

Mepuog opf wect meceum koju ce 3aBpumo 30. jyHa 2025. n 2024. roguHe
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)
Crame Ha aaH 1. janyapa 2024. roguHe
HobuTtak 3a nepuop
OcTanu yKynHu npuxopn
[obuum no ocHOBY ynarawa y MHCTpyMeHTe KanuTtana
YKynaH npuxopg 3a nepuoa
Pacnogena auesnaeHae 14
Crtame Ha aaH 30. jyHa 2024. roguHe

(HepesudupaHu)
Crtame Ha gaH 1. jaHyapa 2025. roguHe
HobuTak 3a neprog
OcTanu yKkynHu npuxoa
[obuum no ocHOBY ynarawa y MHCTpYMEHTe kanuTtana
YKynaH npuxopg 3a nepuoa
Pacnopena aveunaenae 14
Crame Ha aaH 30. jyHa 2025. roguHe

lNpamehe HanomeHe cy cacmasHu 0eo 08uUX NEPUOOUYHUX caxxemux huHaHCUjCKUX u3eewmaja.

Axumjckm Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 34.408 296.756.256 378.320.864
- - 9.872.581 9.872.581
- 52 - 52
- 52 9.872.581 9.872.633
- - (10.478.261) (10.478.261)
81.530.200 34.460 296.150.576 377.715.236
Akumjckn Hepacnope-
KanuTan Pe3epBe heHa pobur YKynHo
81.530.200 41.960 304.582.398 386.154.558
- - 697.340 697.340
- - 697.340 697.340
- - (4.595.042) (4.595.042)
81.530.200 41.960 300.684.696 382.256.856




HWUC a.n.

Hepuop,wa-m caxeTum Msaeunaj O TOKOBUMa rOTOBl‘IHe1
(Ceu usHocu cy uspaxeHu y 000 PC/]. ocum ako Huje dpyeaa4uje Ha3Ha4eHo)
Mepuopn on wecT meceum Koju ce
3aBpuumo 30. jyHa
HanomeHe 2025 2024
(HepesudupaHu) (HepesudupaHu)

TokoBU roToBUHE U3 NOCIIOBHUX aKTUBHOCTU

HobuTak/(rybutak) npe onopesmBara (761.640) 11.962.888
Kopekuyuje 3a:
durHaHcKjckn pacxoam 25 1.654.201 1.866.959
DurHaHCKjCKM Npuxoau 24 (1.030.651) (1.256.910)
HeTo rybutak no oCHOBY Hepeanu3oBaHWX KypCHUX pasnuka 146.587 300.597
AmopTusauuja 13.271.965 11.797.507
Ocrane HeroToBMHCKe CTaBke 402.216 (43.858)
TokoBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTHU Npe
npomMeHa Ha OOpPTHOM KanuTany 13.682.678 24.627.183
MpomeHe Ha 06pmMHOM Kanumany:
MoTpaxuBara o npogaje v ocrana noTpaxueana 253.729 (2.482.091)
3anuxe (13.034.096) (276.852)
Ocrana o6pTHa nmoBuHa 1.444.041 (2.962.464)
ObaBese 13 nocnosaka 1 ocTane KpaTkopoyHe obasese (5.348.023) (2.375.265)
Octanu nopesun n3y3eB nopesa Ha Joout 5.468.500 3.378.729
YKynHo npomMeHe Ha OGPTHOM KanuTany (11.215.849) (4.717.943)
Mopes Ha pobut (927.760) (4.386.321)
MnaheHa kamaTta (1.464.016) (1.659.529)
MpuMrbeHa kamaTa 800.058 2.174.323
HeTo TOKOBM roTOBMHE U3 MOCIOBHMX aKTUBHOCTU 875.111 16.037.713

Tokoeu 2omoeuHe U3 UHeecmMuyUoOHUX aKmusHocmu

Opanveu roToBUHE MO OCHOBY AaTUX KpeauTa (15.382.188) (8.863.930)
MpunuBM roToBNHE NO OCHOBY AaTUX KpeauTa 12.767.257 6.351.386
OpanuBmM roToBMHE NO OCHOBY ynarawa y HEKpeTHUHE,

MocTpojersa U ONpeMy Kao 1 HemaTepujanHa ynararba? (12.686.352) (24.546.720)
Mpununeu No ocHOBY Npoaaje HeKpeTHMHa, NOCTpojeHa U

ornpeme 628.037 96.398
Mpunueu no ocHoBy 6aHKapcKMx AenosmTa, HETO - 25.000.000
HeTo TOKOBM roTOBMHE U3 UHBECTULLMOHUX aKTUBHOCTU (14.673.246) (1.962.866)
Tokoeu eomoeuHe u3 akmueHocmu ¢huHaHcupaH-a

Mpunuem rotoBrHE of NPUMIbEHMX KpeauTa 13,17 4.644.725 20.262.995
["oTOBMHCKE OTNNaTe No3ajMIbeHNX N3Hoca 13,17 (9.642.810) (17.140.690)
["oTOBMHCKE OTNNarte 3akyna 18 (344.905) (383.742)
HeTo TokoBU roToBMHE U3 aKTUBHOCTU hMHaAHCUpara (5.342.990) 2.738.563
HeTo noBehamne/(cMarere) roToBNHE Y FTOTOBUHCKUX

eKkBuBaneHaTta (19.141.125) 16.813.410
KypcHe pasnuke no oCHOBY nNpepavyHa roToBUHE U

rOTOBUHCKMX eKBMBarieHaTa (121.044) (315.983)
FoTOoBMHA M rOTOBUHCKM €KBUBaNeHTWU Ha NOYeTKy

nepuoga 38.821.710 16.270.493
FoToBMHa M TOTOBUHCKU €KBUBaNeHTU Ha Kpajy nepuoaa 4 19.559.541 32.767.920

! Monutuka [pywiTea je Aa TOKOBe roTOBMHE MpUKa3yje ca ykrbydeHum MN0B.
2 HeTo TOKOBM FOTOBMHE M3 UHBECTULIMOHMX aKTMBHOCTY YKibyuyjy MAB y nsHocy og 1,5 mnpa PCL (2024: 2,9 mnpa
PCO)

lNpamehe HanomeHe cy cacmasHu 0eo 08UX MepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.



HWUC a.n.

HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

1. OnNnwTE NH®OPMALIUJE

OTBOpeHO akumnoHapcko apywtBo HadptHa nHayctpuja Cpbuje, HoBu Cap (y garbem TekcTy: [pylwiTBo)
je BepTMKanHo nHTerpucaHa HadTHa KoMnaHuja koja npeTexHo nocnyje y Penybnuumn Cpouju. OcHoBHe
akTuBHocTh [pywiTBa o6yxBatajy:

o WNcTpaxusare, pa3soj u Npou3Bogy cUpoBe HadTe 1 raca,
o Mpounssoarwy HapTHMX AepuBaTa,

. TproBuHy HapTHUM AepuBaTUMa 1 racom u

. Mpoun3soaty U TProBUHY €NEKTPUHHOM eHEPrUjoM.

OcTane akTMBHOCTW OAHOCE Cce Ha rlpop,ajy ocTanunx npou3soga un ycnyra.

[JpyLITBO je jaBHO aKuMOHapCcKo APYLUTBO Yuje Cy akumnje nuctupaHe Ha Beorpaackoj 6epau.

OBW NepuoanyHK caxeTu huHaHcuKjckM usBellTaju ogobpeHun cy of cTpaHe eHepanHor avpekTopa u
6uhe npeseHToBaHn Oabopy AupekTtopa pagn ogobpasatsa.

2, NPEMMEQ MATEPUJANTHUX PAHYHOBOACTBEHUX NONUTUKA

21. OcHoBe 3a cactaBrbate (hMHaHCUjCKUX U3BeLUTaja

[pylwITBO BOAM KHMre M payvyyHOBOACTBEHY eBUAEHUMjy Yy Ckrnagy ca padyyHOBOACTBEHVMM W MOPECKUM
npuHUMNMMa, nNpaBunMMa WM npakcama 3axteBaHum Yy Peny6nuum Cpbuju. MpunoxeHn nepuognyHmn
CaxeTn (pMHaAHCUjCKM M3BEeLUTaju Cy MpeBacXOAHO MPUMPEMILEHM Ha OCHOBY CTaTyTapHUX Khura u
pavyHOBOACTBEHE eBUAEHLM]je KOje CYy KOpUroBaHe 1 peknacudmrkoBaHe Kako 61 HuxoBa npeseHTaumja
6una y cknagy ca MehyHapogHum ctaHgapavma duHaHcmjckor nssewwTtaBsawa (MCON).

OBV NepnoanyHN caxeTn PUHAHCHUCKN U3BELUTAjU NPUNPEMIBLEHM CY Y CKNagy ca NpUHUUNOM CTarHOCTH
nocrnoBara Koju ce 3acHMBa Ha npeTnoctasuy ga he [pylwuTBo HacTaBMTK ca NOCMOBakeM Y OOMMeaHO]
6yayhHocTu. Y unrby yTBpfhuBaka onpaBAaHOCTU OBE MpeTnocTaBke PYKOBOACTBO aHanuaupa nraHose
6yayhmnx HoBuyaHux npunuea. Ha OCHOBY MOMEHYTUX aHanu3a pyKoBOACTBO cMaTpa Ada je [pyTsBo
cnocobHoO Aa HacTaBW ca MOCIMOBHWM aKTMBHOCTMMA Yy CKNagy ca MPWHLMMOM CTanHOCTM MocnoBaka
(oetareHo je npukasaHo y Hanomenu 2.3 MNocneguue HameTHyTux cadkumja CAL) v ga oBaj npuvHUMN
Tpeba Aa 6yae npUMereH y NpunpeMu oBUX NepUOaUYHNX CaxeTnx puHaHCUjCKnX n3seLlTaja.

MpunoxeHn nepuvoonyHM caxeTn (PUHAHCKMjCKM M3BeLWTaju cacTaBibeHu cy y cknagy ca MPC 34
"MepuopnyHo chmHaHcujcko usBewTaBamwe”. MPC 34 He 3axTeBa cBa noTpebHa obenogamwuBara Koja
cy nponucaHa MehyHapogHuM cTaHgapanma UHaHCK|CKOr N3BeLLTaBamba.

KBapTanHu ouHaHCHjckM M3BeLTaju Cy MPUNPeMIbeHW Yy cCKragy ca 3axTeBuMma 3akoHa O TPXWLTY
kanuTana u MNpaBunHUKa O M3BELUTaBakYy jaBHWX ApyLITaBa.

MameHe nocTojehnx cTaHgapga, koje cy crynune Ha cHary 1. janyapa 2025. rogunHe, Hucy wumane
mMaTepujanHor yTuuaja Ha caxeTe nepumognyHe pmHaHcujcke n3seLTaje.

OpywTBo nnaHupa ga npumeHn Hosu MCOW 18 lNpeseHTaumja u obenogawmeara y UHAHCU]CKUM
n3BeLlTajuma, kao 1 nameHe noctojehux ctaHgapaa, Koju HUCY Ha CHasu Ha AaH n3aaBara OBUX CaXKETUX
nepuoanyHnX (rMHaHCKjCKMX U3BeLTaja, kKaga OHWU CTyne Ha cHary. [pylwTBo He odvekyje Aa he nameHe
noctojehnx ctaHgapaa umatu MaTepujanHu yTuuaj Ha caxeTe nepnognyHe uHaHCcuKjcke usselTaje. Y
BE3U Ca HOBMM CTaHAapAoM, Koju he cTynutu Ha cHary 1. jaHyapa 2027. roguHe 1 koju he 3ameHntn MPC
1 MpeseHTauuja pmHaHcKjckmMx n3BeLwTaja. [pyLWwTBO TPEHYTHO NPoLErYje hEeros yTuLaj Ha uHaHcuKjcke
nsBeLUTaje.

OpywTBo Huje obenogaHuno uHdopMauuje Koje Cy CYLUTUHCKU WMAEHTUYHE OHMM obenodareHum y
peBMAMpaHUM UHaHCKjCKUM u3BellTajuma 3a 2024. roguHy, Kao LITO Cy 3HayajHe payvyyHOBOACTBEHE
MONUTUKE U NpoLieHe, hMHAHCK|CKM pusnum unu apyra obenoparwmBarba Koja HACY 3Ha4ajHO U3MeHeHa Y
M3HOCY UNu caapxajy y OAgHOCY Ha nocneawu ussellTajHu nepuod. PykosoacTso [pyliTea Bepyje Aa cy
obenofaruBarsa y OBUM CaXeTUM NepuoaMyHuM UHaHCUCKMM u3BeluTajuma AoBorbHa Aa o6esbene



HWUC a.n.

HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

agekBaTHO obenofamwuBawe YKONMKO Ce MNocMmaTtpajy ynopedo ca roAulHkUM - hUHaHCKHCKUM
nssewTajuma 3a 2024. roguHy.

Y 2025. rogmHu BUAM ce pacT BONaTUMHOCTU Ha POBHUM U (PUHAHCUCKMM TPXULITMMA, OOK je AnHap ocTao
ctabunaH y ogHOCY Ha eBpO anu je ojayao y OAHOCY Ha amepuyku gonap (nogauy O €KOHOMCKOM
okpyxewy y Penybnuum Cpbuju getarsHo cy npukasaHu y Hanomenu 28) ycnea reononutuyke cutyauuje.
36or Tora [OpywTBo y npBoj nomnoBuHM 2025. rogvHe HWje W3BPLIWMO PEBU3U)Y KPUTUYHMX
pavyyHOBOACTBEHMX NpoLieHa koje je [pyLTBO KOPUCTUO Y U3paam NepuoanyHmX caxeTnx UHaAHCHjCKUX
u3BeLlTaja a umja ce npoueHa 6a3npa Ha NporHo3ama LeHa HadTe, nHdnayuje 1 cTtone nosajMrbuBara
Ha TpxuwTy. KoHkpeTHo, Ha gaH 30. jyHa 2025. roguHe, [pylITBO HUje U3BPLUUIIO PEBU3NjY MpoLeHe
HagoKHaAMBOr M3HOCA OYroTpajHMx cpeacTaBa koju ce yTBphyje 3a notpebe TecTupana Aa nuv je AoLwWwrno
0o o6esBpehena. [pyLuTBO HacTaBrba 4a npaTu pa3Boj MakpOEKOHOMCKE cuTyaluje 1 nojaBy MoryhHocTu
Aa ca pa3syMHOM CUrypHOLLAY NpoLeHn rope HaBedeHe nokasaTere.

Pesyntatn 3a TpomeceyHun u wwectomecevHn nepuog 3aspuweH 30. jyHa 2025. roguHe HUCY HYXHO
WHAOMKATUBHW 3a pesynTaTe KOju ce OYeKyjy 3a ueny roguHy.

JpywTBO Y LENUHM HUje M3NOXKEHO 3HaYajHUM Ce30HCKMM ocuunaumjama.

2.2, MpomMeHe payyHOBOACTBEHUX NOJNUTHKA

3HavajHe payvyyHOBOACTBEHE MOMMTUKE M NpOLEeHe Koje Cy MpuMereHe MpUMKOM cacTaBibaka
NepuoanNYHUX caxeTnx MPUHAHCU]CKUX U3BELLTAja CY KOH3UCTEHTHE Ca OHUM KOje CY NPUMEH-EHE MPUITMKOM
cacTaBrbakba MHaAHCUCKUX U3BELLTaja 3a roAMHY Koja ce 3aBpwuna gaHa 31. geuembpa 2024. roguHe.

2.3. Mocneguue HameTHYTUX caHKuuja CA

Oana 10. jaHyapa 2025. roguHe OpywTBO je yBpwTeHO Ha nucTy CneuunjanHo O3HavYeHnX ApXxaBrbaHa u
6nokvnpaHunx nuua Munuctapctea dmHaHcnja CAL (COH nucta). Oea knacudukauunja Hamehe 3abpaHy
TpaHcakuuja o CTpaHe amepuykuMx nvua unu eHtuteTa ca [OpywTBom. Takohe, oBa o3Haka MOXe
MOKPEHYTU CeKyHOapHe CaHKumje 3a eHTuTeTe Koju Hucy u3 CA[, a koju ce 6aBe oapeheHnm BpcTama
TpaHcakuuja ca JpywTBoM, NoYeBLUN o4 AaTyMa n3gasarwa caHkumja.

YnpaBa je cnpoBena npoueHy noTeHumnjanHMx nocneauua oBux caHkuvja. MehyTtum, 360r MHXEPEeHTHUX
HEeM3BECHOCTM Yy Be3u ca:

. O6umom u cnpoBofewem caHKkumja,
. Tpajakem caHkumja u
. Pa3Bojem reononmnTnYKOr 1 eKOHOMCKOT OKPYXeH-a,

nyHu yTuuaj Ha duHaHCUjcKy nosuuujy, onepauuje u nepdgopmaHce [pywtea Huje moryhe TayHo
YTBPAUTK.

Kao pesyntaT Tora, HMKaBe KOpekuuje HUCY Mpu3HaTe Yy OBUM CaXeTUM NepuoanyHUM (OUHaHCUCKUM
n3BeLlUTajuma 3a u3BeLuTajHu nepuog Koju ce 3aspasa 30. jyHa 2025. rogmHe. OBO ykrbydyje 6uno kaksa
yMarera, pesepBe Unu npoMeHe y npoueHama y Besu ca caHkuujama.

Mako HUCy u3BpLLEeHe HMKaKBe Kopekuuje, pykoBoacTeo OpywTBa je naeHtudmkoBao criegehe obnactuny
KOjuMa CaHKuuje Mory umatu matepujandm ytuuaj y 6yayhHoctu:

1. ®uHaHcujcke TpaHcakumje: OrpaHudeH nNpuUCTyn TpaHcakuujama y aMepuydkum ponapvma u
noTeHumjanHa orpaHnyersa y nocnosamy ca MefjyHapoaHUMm puHaHCHjCKMM MHCTUTYLMjamMa.

2. MocnoBHM opHocwu: [loTeHuMjanHM nNpekMauM ogHoca ca KibydyHMM pgobaBrbadvMma, Kynuuma u
napTHepuma koju He 6yay xenenu aa capafyjy ca OpywTsom 360r ycarnalleHocT! ca caHKuujama.

3. MNpuxoan wu npodmTadbunHocT: Cmamere npuxoda YKONWKO TProBUMHCKE aKTMBHOCTM OyAay
orpaHuM4eHe Unmn ako ce yrosopu ca MmefjyHapoaHUM napTHeEpMMa PacKuHY.

4. OnepaTtuBHM n3asoBu: lNoTeHUWjanHa Kalkewa UM oAaTHW TPOLUKOBM Be3aHu 3a nopemehaje y
naHuy cHabaeBara 1 HabaBKke KIby4HUX MHMNYyTa (HadTa, Kiby4Ha onpema, uTa.).
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HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

PykoBOACTBO aKTMBHO MpaTh OBE PECTPUKLMje N UCTPaXyje anTepHaTUBHa peLlera 3a yonaxasahe 6uno
KakBMX HeraTMBHMX edekaTa Ha onepauuje n UHaHCKjCkM yYmnHak JpyiTea.

dopmupaHa je pafgHa rpyna koja ykrbyyyje cBe KibydHe akuuoHape [dpywitea, kako 6u uctpaxunu moryha
peliera Koja 61 nmana 3a unrb enuMmUHaUMjy Unm cMarbere yTuuaja caHkuuja, npyu Yemy je npuoputet
o4vyBake AyropovyHe O4pXMBOCTY nocrosaka [dpywTsa.

PykoBoacTBo je npoueHuno crnocobHocT [pywTBa [a HacTaBuM ca pagoM M 3akibydyuMo Ada, Ha [AaH
n3BelUTaBaka, He NOCTOoje MaTepujanHe HEM3BECHOCTU Koje 61 036MIbHO yrposune cnocobHocT OpyLiTea
4a ucnyHu ceoje obasese. Mnak, garbu pasBoj cuTyauuje Moxe MaTepujanHo ytuuatm Ha Gyayhe
pesynTtaTe u (prHaHCcKjcKy Nnosnuujy.

Hana 26. debpyapa 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao nocebHy nuueHuy
(nvueHua 6p. MUL-2025-1335128-1) koja ognaxe nyHy npumeHy caHkuuja oo 28. mapta 2025. roguHe.

Oana 28. mapta 2025. rognHe OFAC (Office for Foreign Assets Control) je nsgao gpyry nocebHy nuueHuy
(nmueHua 6p. MUL-2025-1355297-1) koja oanaxe nyHy npuMeHy caHkuuja oo 28. anpuna 2025. roguHe.

Oana 25. anpuna 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao tpehy nocebHy nuueHuy
(nueHua 6p. MUL-2025-1355297-2) koja ognae nyHy npuMeHy caHkumja go 27. jyHa 2025. roguHe.

Oana 26. jyHa 2025. roamHe OFAC (Office for Foreign Assets Control) je n3gao 4eTBpTy nocebHy nuueHuy
(nueHua 6p. MUL-2025-1355297-3) koja ognaxe nyHy npumeHy caHkuuja oo 29. jyna 2025. roguHe.

Osa nuueHua gonywTa aMmepuydkmuM nuumMma kao v octanum nuuuma nocrnosHe aktuBHocTu ca HC-om
UNn HETOBMM OMepPaTUBHUM 3aBUCHUM APYLUTBUMA Y 3€MIbU 1 MIHOCTPAHCTBY 1 TO Npe CBera TpaHcakuuje
3a HecMeTaHo 1 yobu4yajeHo oapkaBake NOCrnoBaka, YroBopa 1 Apyrux cnopasyma koju ykrbydyjy HAC
UNn Heroea onepaTuMBHa 3aBUCHa ApyLUTBA.

Oana 14. mapta 2025. rognHe, OFAC-y je NnogHeT 3axTeB KOjUM ce Tpaxu yknaware komnanuje HAC ca
COH nucte (o3Haka OFAC: RUSSIA-EO14024-40179).

HWC HactaBmba komyHukauunjy ca OFAC-om u npegysuma notpebHe akTMBHOCTM y HacTojawy Aa
06e36ean ga HNC 6yae y notnyHocTu ckmHyT ca amepuyke SDN (Specially Designated Nationals) nucte.

3. NHPOPMALIMJE O CETMEHTUMA

Wcnop cy npeseHToBaHe MHopmaLuje 0 NOCNOBHMM cerMeHTUMa [pyLliTBa 3a nepuoa of, LWeCT MeceLm
koju ce 3aBpwmo gaHa 30. jyHa 2025. n 2024. roguHe. NocnoBHU CErMEeHTU Cy KOMMOHEHTE YMju MOCIOBHN
pesynTaT pefoBHO npatu rmasHu goHocunay Ognyka (FOO) v 3a Koje nocToje 3acebHe dhuHaHcujcke
WHopmaumje.

MocnoBHe akTMBHOCTM [pyliTBa Cy OpraHuM3oBaHe Yy ABa rnaBHa MOCMOBHa cermeHTa: Upstream wu
Downstream.

Upstream (uctpaxviBame 1 npomssofta) obyxsarta cnegehe onepaumje [ipylutea: uctpaxvsame, pas3soj
1 npou3soAHa cupoBe HadTe U NPUPOAHOT raca v ycnyre Ha HadpTHUM norbuma. Downstream (npepaga
1 MapkeTuHr) obyxeaTta npepagy cupose HadTe y HadTHe AepuBaTe, Te HabaBKy, NPoAajy U TpaHCNopT
cupoBe HadTe 1 ocTanux HadpTHMX AepuBaTa. KopnopaTvBHa agMuMHUCTpaumja u cermeHT EHepreTuka cy
Npe3eHTOBaHN y OKBUPY NMOCIIOBHOT CErMeHTa npepaga u MapKeTuHr.

Cekumja EnumuHaymje obyxsaTa envMmuHalmje 1 apyre kopekumje y Be3u ca npogajoMm nsmehy cermeHata
1 HepeanusoBaHe npoduTe HacTane oA npoaaje cmpose HadTe u Nnponssoa. [poaaja nsmelhy cermeHata
Ce 3acHMBa Ha NPOLEHEHNM TPXULLIHUM LeHaMma.

EBITDA npeacraerea EBITDA-y Opywrtsa. Pykosogcteo Bepyje ga EBITDA npeactasrea kopuctaH
nokasaterb nocnoeawa [pywiTBa jep npeactaBrba TpeHA pe3yntata 06e3 npukasuBakwa yTuuaja
oppeheHux TpowkoBa. EBITDA npeactaBrmba gobutak npe Tpollka kamaTa, TpoLlka nopesa Ha Jobwur,
amopTusauuje, drUHaHCKjCKUX NpUXoAa (pacxofa) HeTo M ocTanux HeonepaTUBHUX Npuxoda (pacxoaa).
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EBITDA je pogatHu He-MC®WU crHaHCKjCkM NokasaTerb Koju pyKOBOACTBO KOPUCTY A OLEHWN YCNELHOCT
nocrioBama.

Pe3yntaTtu nssewwTajHnux cermeHaTa 3a nepvog o WecT meceum koju ce 3aspumno gaHa 30. jyHa 2025.
roauHe gaTu cy y nperneay Koju cnegu:
Uctpaxusawe n [pepapa u

npousBoAwa  MapkeTuHr EnumuHaumje YKynHo

MocnoBHW Npuxoa cermeHTa 22.957.941 136.976.929 (23.914.080) 136.020.790
MehycermeHTHM 22.549.090 1.364.990 (23.914.080) -
EkcTepHun 408.851 135.611.939 - 136.020.790
KopuroeaHa EBITDA (cermeHTHU pe3ynTar) 14.475.512 (1.145.324) - 13.330.188
AmopTusaumja (6.799.156) (6.472.809) - (13.271.965)
HeTo rybutak Ha KypCHMM pasnukama (3.223) (175.672) - (178.895)
®uHaHcujckm pacxoan, HeTo (63.366) (560.184) - (623.550)
Mopes Ha pobuT - 1.458.980 - 1.458.980
CermeHTHM gobutak/(rybumTak) 7.617.395 (6.920.055) - 697.340

Pes3yntatn nssewwTajHNX cermeHaTa 3a nepuopg o4 LecT Mecelm Koju ce 3aBpimo gaHa 30. jyHa 2024.
roauHe gaTu cy y nperneay Koju cnegu:
Uctpaxusawe n [pepapa u

npousBoawa  MapkeTuHr EnumuHaumje YKynHo
MocnoBHM Npuxon cermeHTa 27.425.670 189.524.421 (28.735.557) 188.214.534
MehycermeHTHM 27.398.225 1.337.332 (28.735.557) -
ExkcTepHun 27.445 188.187.089 - 188.214.534
KopuroeaHa EBITDA (cermeHTHu pe3ynTar) 19.523.637 4.907.740 - 24.431.377
AmopTusauuja (6.476.108) (5.321.399) - (11.797.507)
HeTo rybuTtak Ha KypCHUM pasnvkama (98.243) (198.380) - (296.623)
durHaHcujckn pacxogu, HeTo (76.132) (533.917) - (610.049)
Mopes Ha pobut - (2.090.307) - (2.090.307)
CermeHTHM gobutak/(rybumTak) 12.970.429 (3.097.848) - 9.872.581

KopurosaHa EBITDA 3a nepuog of Tpu 1 WwecT meceua koju ce 3aspuimo 30. jyHa 2025. n 2024. roguHe
je ycarnaweHa y Tabenu ucnoa:
Mepuopg on Tpu Mmeceua koju ce lNMepuoa on wect meceum

3aBpuwmo 30. jyHa Koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024

HeTo (rybutak)/gobutak 3a nepuog (1.582.017)  6.379.485 697.340 9.872.581
Mope3 Ha pobut (1.945.241) 1.300.305 (1.458.980) 2.090.307
®urHaHcujckm pacxoam 790.249 941.580 1.654.201 1.866.959
®urHaHcujckm npuxoau (496.022) (534.428) (1.030.651) (1.256.910)
TpoLukoBy amopTu3auuje 6.699.581 6.028.958 13.271.965 11.797.507
HeTo rybutak Ha KypcHUM pasnukama 53.172 153.662 178.895 296.623
Ocranu pacxoaw/(npruxogn), HeTo 10.255 (426.710) (132.788) (513.874)
Ocrtanu HeonepaTUBHM pacxoau, HETO 22.855 133.827 150.206 278.184
EBITDA 3.552.832 13.976.679 13.330.188 24.431.377
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AHanusa npuxoga of npofaje HadTe, raca n HadTHUX AepuBaTa, NpoJaje enekTpuyHe eHepruje, npuxoaa
Mo OCHOBY 3aKyna u octane npogaje Aata je y Tabenu:
Mepuop on wecT meceum Koju ce
3aBpwwmo 30. jyHa

2025 2024

Mpogaja npupogHor raca 97.179 148.337
Benenpodaja 97.179 148.337
Mpopaja HacbTHUX AepuBaTa 126.027.410 178.842.295
Manonpodaja 45.086.457 52.769.338
Benenpodaja 80.940.953 126.072.957
Mpoaaja enekTpuyHe eHepruje 259.866 444 .476
Mpuxoaw oa 3akyna 203.510 174.849
OcTtana npogaja 9.432.825 8.604.577
Mpopaaja ykynHo 136.020.790 188.214.534

Ocrana npopaja ce yrnaBHOM OJHOCK Ha NpoAajy AOMYHCKOr acopTMaHa Ha 6eH3UHCKUM CTaHuuama y
nsHocy of 6.256.319 PC[] (2024: 5.952.206 PC[).

Cse yroBopHe obaBese koje Ce OfHOCe Ha Kynue Cy UCMykeHe Yy TPEHYTKYy BpeMeHa Yy koMme Kynal
OCTBapyje KOHTpony Haj npeaMeTHOM UMOBMHOM a [IpyLITBO UCMNyH-aBa CBOjy yroBopeHy obaBesy.

4, rTOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA®
30.jyn 31. peuembap
2025 2024
FoToBuHa y 6aHuM 1 GnarajHa 10.354.414 9.955.372
[eno3unTtn ca gocnehem oo 3 meceua 9.200.000 28.862.541
OcTtana HoB4aHa cpeacTea 5.127 3.797

19.559.541 38.821.710

CDep BpeaHOCT rOTOBUHCKUX eKBuBarneHata n rotoBuHe je jenHaKa H:VIXOBOj KH:VII'OBOD,CTBEHO] BpeOHOCTHU.

5. KPATKOPOYHU ®UHAHCUJICKU NMNTACMAHNA
30. jyn 31. peuembap
2025 2024
KpaTKopouHu KpeanTtun 10.341.787 7.601.578
Tekyhe gocnehe gyropoyHux kpeguta (HanomeHa 11) 36.136.519 35.152.987
MuHryc ucnipaska epedHocmu (9.896.762) (9.883.326)

36.581.544 32.871.239

dep BpegHOCT KPaTKOPOUHUX (OMHAHCU]CKMX NiacMaHa je jeaHaka HUXOBOj KiMroBOACTBEHO] BPeOHOCTH.

6. NOTPAXXUBAHA INMO OCHOBY NPOOAJE U OPYIA NMOTPAXXUBAHKA
30.jyn  31. peuembap

2025 2024

MoTpaxuBara No OCHOBY npojaje 46.147.976 46.483.687
Ocrtana noTpaxvBeara 94.614 98.729
Munyc ucnpaska epedHocmu rnompaxugaka o 0CHoay rpoodaje (7.060.051) (7.176.610)
Munyc ucnpaska epedHocmu ocmanux rnompaxueara (28.674) (27.827)
39.153.865 39.377.979

PykoBoacTtBo [pyluTBa pefoBHO UCNWUTYje KpeaWTHW KBanuTeT MnoTpaxuBaka MO OCHOBY npofaje u
ocTanux noTpaxusawa y3umajyhu y 063mp ctapocHu npodun noTpaxueaka Kao ¥ BPEMEHCKVU nepuos
NOCMoBHOr ogHoca ca [pywTBoM.
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PyKOBOD,CTBO Bepyje 4a Cy HeucnpaBJbeHa noTpaxunBawa Nno OCHOBY npop,aje M ocCTtana noTpaxunBakwa y

NnoTNYHOCT HaaOKHaaMBa.

MoTpaxuBarba No OCHOBY NpoAaje 1 Apyra noTpaxuBara [pyLiTea cy Hajsehum gernom AeHOMUHMpaHa

Yy AvMHapuma.

7. SAJINXE

CupoBa HadTa
HadpTHu gepuBatn
Martepujan
Ocrano
Munyc: Ucnpaeka epedHocmu

8. OCTAJNIA OBPTHA MMOBUHA

[atn aBaHcK

PasrpaHnyenn MNAaB

YHanpeq nnaheHu TpOLLKOBU

YHanpepq nnaheHun TpoLIKOBMW LapuHe

YHanpeq nnaheHa akumsa

OcTtana KkpaTkopo4yHa noTpaxunsama
Munyc: Ucnpaeka epedHocmu

30. jyH 31. peuembap

2025 2024
32.803.036  19.942.889
19.483.219  19.295.703
5.643.964 5.771.208
1.358.594 1.353.517
(4.308.117)  (4.326.119)
54.980.696  42.037.198

30. jyn 31. peuembap

2025 2024
662.186 1.341.449
1.179.700 3.599.608
357.058 460.521
73.276 75.447
8.211.092 6.683.336
8.089.991 7.936.113
(7.481.291)  (7.485.657)
11.092.012 __ 12.610.817

PasrpaHnyeHn nopes Ha gopdaTy BpeAHOCT ca cTawem Ha daH 30. jyHa 2025. roguMHe y usHocy of
1.179.700 PC[ (31. gpeuembpa 2024: 3.599.608 PC[l) je nope3 Ha gopaTy BpPeOHOCT Y MPUMIbEHUM
dakTypama koje ce eBMAeHTUpajy y Tekyhem obpadvyHCKOM nepuoay, a npaBo Ha ogbuTak NnpeTxogHor

rnopesa ce ocTBapyje y HapegHoM o6padyyHCKOM nepuogy.

YHanpep nnaheHa akumsa Ha aaH 30. jyHa 2025. roguHe y nsHocy og 8.211.092 PCL, (31. peuembap 2024:
6.683.336 PC[l) ce ogHocn Ha akum3y nnaheHy ApXaBu 3a roToBe MNpOM3BOAE CKMagMLUTEHE Ha

HeaKLW3HOM CKraguLTy.

Ocrtana KpaTKopo4Ha noTpaxuBaha Ce HajsHayajHUjum 4enom O4HOCe Ha CropHa NnoTpaxusaka Koja cy

ob6esBpeheHa.
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9. HEKPETHUHE, MOCTPOJEHA N ONPEMA

Ha paH 1. janyapa 2025.
HabaBHa BpeaHocT
Wcnpaska BpegHocTu 1 obeaspehere
HeoTtnucaHa BpegHocT
Mepuop 3aBpueH 30. jyHa 2025.
MoBehawa
lNpomeHe Ha pesepBucarnMa 3a obHaBIbake NPUPOAHUX pecypca
Ob6e3Bpehemne, HeToO
AmopTusauuja
MpeHoc Ha cTanHa cpefcTaBa HaMekseHa NpoAaju
Otyhena u otnncu
OcTanu npeHocu

Ha paH 30. jyHa 2025.

HabasHa BpegHocT

McnpaBka BpegHocTy 1 obe3Bpeherse
HeotnucaHna BpeaHocT

OcTtane HekpeTHuHe,
CpepnctBa 3a CpencrtBa3a HeEKpeTHMHe, MOCTpoOjera U
npousBoakwy CpeaActBa3a MapKeTUHTr U NOCTpoOjeHa u onpema y
HadpTe u raca npepagy AucTpubyumjy onpema npunpemu YKynHo
248.033.301 181.088.848 66.121.557 17.227.220 28.956.223 541.427.149
(110.269.454) (86.230.092)  (35.478.947)  (10.030.457) (207.411)  (242.216.361)
137.763.847  94.858.756 30.642.610 7.196.763 28.748.812 299.210.788
8.854.653 676.401 4.243.786 217.978 (1.421.698) 12.571.120
129.415 - - - - 129.415
- - - - (30.888) (30.888)
(6.720.754)  (4.684.755) (1.112.443) (231.332) - (12.749.284)
- - (2.986) - - (2.986)
(2.934) (9.395) (863) (83) (10) (13.285)
275 (1.419) (13.085) 17.684 (68.413) (64.958)
140.024.502  90.839.588 33.757.019 7.201.010 27.227.803 299.049.922
256.779.827 181.645.288 70.456.900 17.346.556 27.465.797 5563.694.368
(116.755.325) (90.805.700)  (36.699.881)  (10.145.546) (237.994) (254.644.446)
140.024.502  90.839.588 33.757.019 7.201.010 27.227.803 299.049.922
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HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum

Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

10. TNPABO KOPULUKHEHA CPEACTABA

KpeTara Ha npaBy Kopuwhena cpeacraBa 3a nepuop o WecT Meceun KOja Cy Ce 3aBpLuuna Ha aaH 30.

jyHa 2025. npukasaHe cy y Tabenu ucnop;

MocTpojersa

3emrbuwite HekpeTHuHe

1 onpema

Bo3una

YKynHo

219.392 1.705.285 2.822.458

54.089 6.383 60.472

(48.115) (101.097) (207.829)
- (17652)  (17.652)

23.397 - 33.371

Ha gaH 1. janyapa 2025. roguHe 12.099 885.682
MNoBehara - -
AmopTusaumja (1.946) (56.671)
Cmamera - -
Edekat mogudpmkaumje yrosopa u
npomMeHa y npoieHama - 9.974

Ha paH 30. jyHa 2025. roguHe 10.153 838.985

11. AOYroeo4H" ®HAHCWUJCKU NNACMAHMU

[lyropoyHu KpeauTu

duHaHcwHjcka cpeacTea nNo dep BpeAHOCTM UcKasaHa y bunaHcy
ycnexa

Octanu gyropoyHun ouHaHCKjCKM nnacmaHu

®unHaHcujcka cpeacTea no hep BpegHOCTU MCKasaHa y ocTaniom
YKYMHOM pe3yntary

MuHyc mekyhe docnehe dyzopoyHux kpeduma (HarnomeHa 5)
MuHyc ucrnipaska epedHocmu Oy20pOYHUX ¢hUHaHCUJCKUX nnacMaHa

12. OCTAJIA CTAJITHA UMOBUHA

[atn aBaHcK 3a OCHOBHa cpeacTea
YHanpen nnaheHn TpoLKOBU
Ocrana dmHaHcujcka cpeacTea

MuHyc: ucrnipagka epedHocmu ocmarux ¢huHaHUjckux cpedcmasa

Munyc: ucrnipaska epedHocmu damux asaHca

248.763 1.592.919 2.690.820

30.jyn  31. peuembap
2025 2024
41.828.047 41.601.373
838.939 837.800
20.086 25.060
124.315 124.315
(36.136.519) (35.152.987)
(203.050) (207.049)
6.471.818 7.228.512
30.jyn  31. peuembap
2025 2024
2.026.073 2.810.616
63.873 75.517
916.099 901.105
(268.897) (278.654)
(33.986) (33.986)
2.703.162 3.474.598

13. KPATKOPOYHE ®UHAHCWUJCKE OBABE3E U [IEO AYITOPOYHUX OBABE3A

KOJU OOCNEBA A0 roanHy oAHA

KpaTKopouHu KpeanTtun

ObaBese 3a kamaTty

[leo nyropo4yHnx KpeauTa Koju gocnesa Ao jeaHe rogmHe
(HanomeHa 17)

30. jyn 31. peuembap

2025 2024
2.359.087 2.387.513
223.189 223.371
21.757.552 8.815.829
24.339.828 11.426.713
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HUC a.n.

HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

lMpomeHe Ha o6aBe3ama [pyLuTBa N0 OCHOBY KPATKOPOYHWNX (DMHAHCUCKMX aKTUBHOCTY NpuKasaHe Cy Kao
LITO crneau:
Mepuoa on wecT meceuu Koju ce
3aBpwwmo 30. jyHa

2025 2024
KpaTkopouHu KpeauTu Ha aaH 1. jaHyapa 2.387.513 3.606.281
Mpunneun 4.644.725 14.304.667
Opnuem (4.673.151) (13.824.576)
KpaTtkopouHu kpeauTtn Ha aaH 30. jyHa 2.359.087 4.086.372

14. [OOBABJbA4YY U OCTAJIE OGABE3E U3 NMOCJIOBAHKBA
30.jyH 31. peuembap

2025 2024
Ob6aBese npema gobasrbavnma 15.248.531 16.627.827
ObagBe3se 3a amBngeHay 8.378.415 3.783.398
OcTtane obaBese 13 nocnosawa 41.156 28.786

23.668.102 20.440.011

OveugeHga obenogakeHa 3a roguHy kKoja ce 3asplmna 31. geuembpa 2024. nsHocn 4.595.042 PC[
opHocHo 28,18 PC[ no akumju (31. geuembpa 2023: 10.478.261 PC[L ogHocHo 64,26 PCL no akuuju).
Pacnogena gusmaeHae je ogobpeHa of ctpaHe CkynwtuHe akunoHapa gaHa 20. jyHa 2025. roguHe.

15. OCTAIJIE KPATKOPOYHE OBABE3E
30.jyn 31. gpeuembap

2025 2024

YroBopeHe obaBese npousuLusie 13 yroBopa ca Kynuuma:
- MpumrbeHn aBaHcK 3.733.597 5.055.703
- [porpam nojanHocTtn kynaua 1.046.551 949.116
- PasrpaHunyeHu npuxoau 52.229 55.648
ObaBese npema 3anocneHmma 2.071.991 4.263.714
Ocrtane kpaTkopoyHe He-(buHaHcujcke obaBe3se 190.577 201.357

7.094.945 10.525.538

Mpuxog y usHocy of 4.416.803 PC[ (30. jyHa 2024: 4.567.523 PC[]) koju je ocTBapeH y Tekyhem
M3BeLUTajHOM Mepunogy ce oJHOCU Ha yroBopeHe obaBese Ha faH 1. jaHyapa 2025. rogvHe, o yera ce
3.975.437 PC[O (30. jyna 2024: 4.202.440 PC[]) ogHocu Ha asaHce u 441.366 PC[L (30. jyna 2024:
365.083 PC[) Ha nporpam nojanHocTu Kynaua.

16. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OBUT
30.jyn 31. geuembap

2025 2024
ObaBe3a 3a pyaHy peHTy 466.176 438.324
noB 3.328.783 2.594.634
O6aBe3a 3a akuyuse 6.821.757 8.463.280
HakHapga 3a pobHe pesepse 260.722 348.084
ObaBe3se 3a LapuHy 104.295 73.717
HakHaga 3a eHepreTcky edpmkacHocT 28.631 39.876
Ob6aBese 3a ocTane nopese 1 Takce 597.489 1.181.438

11.607.853 13.139.353
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HWUC a.p.
HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
17. OYropPO4YHE ®PUHAHCUJCKE OEABE3E
30.jyH 31. peuembap

2025 2024
baHkapcku kpeauntn 60.295.577 65.159.107
Ocrtane gyropoyHe obaBese 1.875.461 1.873.529
MuHyc: Tekyhe docnehe dy2opoyHuUX GhuHaHcuUjckux obasesa
(Hanomena 13) (21.757.552) (8.815.829)

40.413.486 58.216.807

MpomeHe Ha o6aBe3ama Mo OCHOBY AYrOPOYHMX KpeauTa nprkasaHe Cy Kao LTO Crieau:

Mepuoa on wecT meceun Koju
ce 3aBpwwuo 30. jyHa

2025 2024

Ha paH 1. janyapa 65.159.107 65.223.168
Mpunueun - 5.958.328

Opanuem (4.969.659) (3.316.114)

BesroTtoBuHCke TpaHcakuuje 17.791 7.928

KypcHe pasnuke (HanomeHa 23) 88.338 (68.376)

Ha paH 30. jyHa 60.295.577 67.804.934

BaHkapcku kpedumu
30.jyH 31. peuembap

2025 2024
YKynHO 6aHkapcku KpeamTtu 60.295.577 65.159.107
Tekyhe gocnehe (21.757.552) (8.815.829)

38.538.025 56.343.278

Hocnehe 6aHkapckux kpeguTa:

30. jyn 31. peuembap

2025 2024
Mamehy 1 n 2 roguHe 17.755.404 30.987.592
Mamehy 2 n 5 roguHa 20.411.011 24.567.096
Mpeko 5 rognHa 371.610 788.590

38.538.025 56.343.278

OyropoyHe obaBese N0 OCHOBY GaHkapckMx KpeauTa y nsHocy og 60.295.577 PC[ (31. geuembpa 2024:
65.159.107 PCL) cy y Banytn EYP.

OpywTtBO HaBefeHe obasese No KpeautTuma nnaha y cknagy ca yrosopeHoM AMHaMUKOM, OGHOCHO CXOAHO
yTBpHEeHNM aHyuTeTHUM nnaHosuma. [pylwiTBo je yroBopurio ca nosepuouymMa UKCHe U NPOMEeHIbMBe
kamaTHe ctone. [MpomeHrbuBEe KamaTHe cTone cy BesaHe 3a EypubGop. PykoBoacTBo oyekyje ga he
OpywTtBo 6utn y MoryhHoCTK Aa cBe yroBopeHe obaBese Mo KpeauTuma UCNyHU Yy cKnagy ca yTBpheHuM
poKoBMMa.

YroBopy o Kpeauty cagpxe UHaHCUjCKe KOBEHaHTe Koje 3axTeBajy Aa [pywTBO oapxasa OOHOC
3agyxumBawa npema EBITDA. PykoBoactBo Bepyje Aa je [pywTBo ycarnaweHo ca HaBeAeHUM
koBeHaHTama Ha AaH 30. jyHa 2025. n 31. geuembpa 2024. roguHe.

Ocrtane gyropoyHe obaBese y usHocy og 1.875.461 PC[] (31. neuembpa 2024: 1.873.529 PC[]) yrnaBHOM
ce ogHoce Ha obaBe3e Mo OCHOBY KOpNoOpaTUBHUX 0OBE3HMLA.
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HWUC a.p.
HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
18. OBABE3E N0 OCHOBY 3AKYNA
30.jyn 31. peuembap

2025 2024

Oyropo4yHe o6aBe3e No OCHOBY 3akyna 1.297.296 1.497.645
Tekyhe obaBe3e no ocHOBY 3akyna 475.023 488.755
1.772.319 1.986.400

M3Hocu npusHaTtu Yy OKBUpPY bunaHca ycnexa:

Mepuopn on wecT meceum Koju
ce 3aBpwwuo 30. jyHa

2025 2024
TpowkoBu kamaTa (ykiby4eHun y pmHaHcujcke pacxoae) (HanoMmeHa 25) 36.922 51.121
TpOLLKOBYM KOj Ce& OAHOCE Ha KPaTKOPOYHM 3aKyn M ocTane yroBope o
3aKyny Koju cy uckreyyeHun ns MCeu 16 3.193 49.971
TpoLukoBYM Koju ce 0gHOCE Ha 3aKyn cpeAcTaBa Mane BpeAHOCTH Koja
HUCY NpUKasaHa Kao KpaTKOPOYHW 3aKyn 2.301 5.187
TpoLukoBYM Koju ce ogHoce Ha BapwjabunHa nnahaka 3akyna Koju Hucy
YKIbydeHU y obaBese 3a 3akyn 606.598 614.481

MpomeHe Ha o6aBesama Mo OCHOBY 3aKyna npukasaHe Cy Kao LWTO Creau:

Mepuoa opn wecT meceuu Koju ce
3aBpwwmo 30. jyHa

2025 2024

Ha pgaH 1. janyapa 1.986.400 2.132.016
Opnuen (344.905) (383.742)
HemoHeTapHe TpaHcakumje 122.956 369.929
KypcHe pasnuke (HanomeHa 23) 7.868 (1.770)
Ha paH 30. jyHa 1.772.319 2.116.433

19. OCTAJIE AYroPOYHE ®MHAHCUJCKE OBABE3E

Octane pgyropoyHe dwuHaHcujcke obaBese y u3Hocy of 12.216.820 PC[ (2024: 12.140.168 PCL)
npeacTaerbajy oanoXxeHy HakHagy y usHocy of 838.939 PC[ (2024: 837.800 PCL]) 3a uctpaxunadku
npojekat O& 1 obaBe3e No OCHOBY cTuUakwa AofaTHMX ydewha y kanutany y nsHocy og 11.377.881
PCA (2024: 11.302.368 PC[1) y3 nHsecTtuumje y nsrpagry HOBOI NpOM3BOAHOT MOroHa.

20. TPOLWIKOBU NPON3BOAKE, MPEPALE U TPOLUKOBU OCTAJIE NPOAAJE

Mepuop on Tpn meceua [epuon of wect meceun
Koju ce 3aBpwmo 30. jyHa Koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024
TpoLUKOBK 3aMOCNeHnx 1.173.820 1.110.194 2.331.348 2.075.060
TpolikoBu MaTepujana n cuposuHa (13y3es
HabaBkn HadTe, raca n HadTHUX gepuBaTa) 299.225 239.162 627.444 560.325
TpoLuKoBK oapKaBara 1 NonpaBKu 1.399.990 1.324.937 2.816.597 2.406.709
TpoLLKOBK enekTpUYHe eHepruje 3a garby npoaajy 21.696 11.415 44953 36.787
TpoLuKoBK eHepruje 1 KOMyHanHux ycnyra 1.892.203 1.942.281 4.671.639 4.518.061
TpouwkoBu 3awTuTe 1 obe3behera 134.314 126.204 422.713 226.282
TpaHCNOpTHM TPOLLKOBW 3a NPOU3BOAHY 378.978 398.470 770.609 798.254
Ocrano 3.807.276 3.837.713 7.330.874 7.105.497

9.107.502 8.990.376 19.016.177 17.726.975

TpoLWKOBU enekTpuyHe eHeprvje 3a Aarby npoaajy NpeacTaBrbajy [Ae0 OCTanvx Hernpou3BOOHUX
TpoLLKOBA.
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HUC a.n.

HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

Octanu TPOLUKOBU Ce yrnaBHOM O4HOCUK Ha Ha6aBHy BpPEeOHOCT npoaate poGe Ha OEH3UHCKUM CTaHMuama
y natocy o 5.190.804 PC/] (2024: 4.963.657 PC/).

21. TPOLWIKOBU NPOAAJE, ONnuwTm n ADMUHUCTPATUBHU TPOLLUKOBU

Mepuop oa Tpn meceua [Nepuop of wect meceum
Koju ce 3aBpwmo 30. jyHa koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024
TpoLUKOBK 3aMOCNeHNX 3.751.229 3.797.858 7.362.503 7.259.849
TpowkoBK ppaHwnzepa 1.528.868 1.370.016 2.981.554 2.685.151
AaBokaTcke, peBU30pCKe U KOHCYNTaHTCKe ycnyre 517.775 400.036 877.974 736.343
TpowkoBu Tekyher ogpxxaBaha 427.889 353.838 805.157 660.950
TpOLUKOBK pekrname 1 MapKeTuHra 89.447 104.902 159.608 174.859
TpoLLKOBK eHepruje 1 KOMyHarnHux ycnyra 174.608 169.764 460.264 474.514
TpoLuKkoBK 3akyna 8.784 27.719 10.355 57.724
TpowukoBu cnyx6eHor nyta 28.229 87.391 60.529 143.917
TpouwkoBu 3awTuTe 1 obe3behera 294.763 252.889 541.722 471.147
TpoLukoBK ocurypama 13.451 21.304 41.508 49.739
Ycnyre TpaHcnopTa 1 cknaguwiTera 96.981 96.591 194.904 155.976
TpoLUKOBW UCNpaBke BPELHOCTM CMIOPHUX
noTpaxueara (48.533) 2.488 (36.523) (8.872)
Ocrano 1.724.798 1.320.808 2.998.348 2.436.032

8.608.289 8.005.604 16.457.903 15.297.329

Octanu TpowkoBu y nsHocy of 2.998.348 PC[ (2024: 2.436.032 PC[]) ce yrnaBHOM O0AHOCE Ha HakHage
6aHkama, IT ycnyre, TeNnekoMyHMKaLMOHe ycryre n octane TPOLIKOBE ycnyra.

22. OCTAINU (PACXOAan)/nPuxogu, HETO

Mepuop on Tpu meceua [epuop oA wect meceuu
Koju ce 3aBpwumo 30. jyHa koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024
KasHe n neHanm 63.512 146.578 122.659 270.199
OTnuc noTpaxuBara (5.955) (12.354) (18.268) (22.905)
Tpowak obesBpehera 1 npomeHe Ha dep
BPeAHOCTN OCHOBHUX CpefcTaBa (75.493) (6.521) (75.493) (6.554)
[obpoBorbHa nnahawa u goHaumje (845) (11.540) (10.254) (17.681)
Ocrtarno 8.526 310.547 114.144 290.815
(10.255) 426.710 132.788 513.874

23. HETO Irysuuu HA KYPCHUM PA3JIMKAMA

MNepvop oa Tpu meceua [llepuop oA wecT meceun
koju ce 3aBpwmo 30. jyHa koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024

Hobuum / (ryduum) no 0OCHOBY KyPCHUX
pasnuka u3 aKTMBHOCTU doMHaHCHMpaHa

- 0oBuLM NO OCHOBY KYPCHUX pasnuka
(HanomeHe 17,18,19) 118.442 97.743 132.514 134.590

- rybumum no 0CHOBY KypCHUX pasnuka
(HanomeHe 17,18,19) (94.763) (37.628) (248.315) (51.974)
'y6umum No OCHOBY KYPCHUX pasnuka 13
NOCMNOBHUX aKTUBHOCTU (76.851) (213.777) (63.094) (379.239)

(53.172) (153.662)  (178.895) (296.623)
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HWUC a.p.
HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
24, ®UHAHCUJCKU NPUXogu

Mepuop on Tpu meceua lMepuopn on wecTt meceuun
Koju ce 3aBplmo 30. jyHa koju ce 3aBpumo 30. jyHa

2025 2024 2025 2024

Mpuxogu og kamaTa Ha geno3ute y 6aHkama 207.876 328.336 453.623 848.648
Mpuxoan og kKamaTta Ha aaTte kpeguTe 288.146 206.092 577.028 408.262
496.022 534.428 1.030.651 1.256.910

25. ®UHAHCUJCKU PACXOOU

MNepwop on Tpu meceua [epuop oA wecT meceun
koju ce 3aBpwmo 30. jyHa koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024

Pacxoau kamata 708.845 846.368 1.482.320 1.712.370

'ybuum o pecTpykTypupaha nosajmuua 7.619 3.855 17.792 7.930

Edekat gmuckoHTOBaHa AyropoyHMX pesepBucama 34.767 38.546 69.095 73.229

Edekat gmckoHTOBaHa oMHAHCKjCKMX cpeacTaBa 9.177 43.230 33.884 52.163
EdekTn cBoherwa yvewha y kanutany 3aBUCHUX

npaBHUX Nnua Ha dep (TPXKULLHY) BpeaHOCT 29.841 29.529 59.604 58.981

MuHyc usHoc kanumarsnusoeaHe Kamame - (19.948) (8.494) (37.714)

790.249 941.580 1.654.201 1.866.959

3a nepwog oA wect meceum Koju ce 3aspumo 30. jyHa 2025. rognHe pacxogu kamarta yKkibyyyjy U pacxoge
KamaTa no (PUHAHCKjCKOM NU3MHIY Yy M3Hocy of 36.922 PC[ (3a nepuog of LIEeCT Meceuu Koju ce
3aspwwo 30. jyHa 2024. roguHe: 51.121 PC[Ll) (HanomeHa 18).

26. TOPE3 HA AOBUT

Y npBoj nonosuHn 2025 r. HAC je nckopumctmo npaBo nopecke KoHconuaauuje 3a nopecky roguHy 2024,
opobpeHo of cTpaHe nopeckux opraHa. Ha 6a3n nopeckor 3akoHogaBcTBa y Cpbuju koje omoryhasa
rpynn mehycoBHO 3aBUCHMX MpaBHWX nuua, rAe jedHo NPaBHO Nuue MMa AVMPEKTHY WU UHAMPEKTHY
KOHTpOny oA HajMawe 75% pa byaoe TpeTupaHa Kao jeaMHCTBEHM obBe3HMK mope3a Ha gobut. Cea
OpywTBa y OKBMPY rpyne mopajy 6mutn nopeckn obsesnuum Penybnuke Cpbuje, n jegHom ogobpeHa
nopecka koHconuaauuja ce npumekrsyje Hajmakwe HapegHUX neT roguHa.

Kao pesyntat nopecke koHconugauwuje, [pylITBO je WMCKOPUCTWUIO akymynupaHe nopecke rybutke
oapeheHnx 3aBMCHMX ApyLUTaBa 3a ymaweHe KOHCOMNWAOoBaHe Nopecke OCHOBULE, LWTO je JOBero A0
3HavajHor nopeckor kpeguta. OBa nopecka onakwiuua, Koja ce 0gHOCK Ha MPeTXOo4HY MOPecKy roanHy
(2024), npusHata je y Tekyhoj cpmHaHcujckoj rogmHn (2025) no npujemy KOHavyHe Mopecke npoueHe.
Edbekat oBe nopecke onakwuue je obpadyHart y cknagy ca MPC 12 — Nopes Ha Jobut 1 eBugeHTMpa ce
y OKBMpPY No3uumje nopesa Ha JobuT y bunaHcy ycnexa.

Edekat nopesa Ha 0obuT 3a Tekyhy roguHy u kopekumja nopesa Ha JOOUT 3a NPeTXo4Hy FOAMHY Cy
npukasaHun y Tabenu ncnoa:

Mepuopa opn wect meceumn
Koju ce 3aBpwmo 30. jyHa

2025 2024
Mopes Ha fobut — edbekat 3a Tekyhy roanHy (601.549) (2.366.309)
Mopes Ha JobuTt — edhekat 3a NPeTXOAHY rOAMHY 1.552.840 -
OpanoxeHn nopeckn NpuUxoamn 507.689 276.002
YKynaH nopes Ha go6uTt 1.458.980 (2.090.307)
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HWUC a.p.
HanomeHe y3 nepuogunyHe caxerte pMHaHCUjCKe u3BeLlTaje 3a nepuoa oA WwecT meceum
Koju ce 3aBplumo aaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
27. OQOMEPABAHE ®EP BPEOHOCTU

Y nepuoguyHuM caxeTum (UHAHCUjCKMM U3BELITajuMa WMHBECTULMOHE HEKPETHUHE U uHaHCcujcka
CpeAcTBa pacnonoxuBa 3a MNpodajy Ccy BpedHoBaHa No dep BpedHOCTU. TexHuke BpegHOoBara
kopuwheHe y npolecy ogmepaBaka dep Bpe4HOCTU cpecTaBa MAEHTUYHE Cy OHMMa obenogaweHnm
y cbmHaHcujckuM n3BelwTajuma Ha aaH 31. geuembpa 2024. roamHe. Huje 6uno TpaHcdepa cpeacrtasa
nsmefy xujepapxuja dep BpegHoBana y Mehynepnogmma.

Ha gaHn 30. jyHa 2025. rogunHe KwuroBogcTBeHa BpeOHOCT (bMHAHCUjCKMX cpefcTaBa je NpubnuxHO
jeaAHaka HUXoBOj hep BpegHOCTU.

28. TMOTEHUWJAIHE U TNPEY3ETE OBABE3E

lNopesu

Mopeckn 3aKkoHWM Ce YeCcTO PasnNUuUToO Tymaye U NpeameT Cy YeCcTUx uameHa. Tymayere Nopeckux
3aKOHa of CTpaHe MOpeckMx BMacTM Yy OAHOCY Ha TpaHcakuumje n akTuBHocTu [pywitBa Mory ce
pasnukoBaTh of TyMadera pykoBoacTBa. Kao pesyntaT nsHeTor, TpaHcakuuje Mory 6utu ocnopeHe of
CcTpaHe nopeckux Bnacti n [pywtBy moxe 6utn oapeheH godaTHW M3HOC nopesa, KasHW U kamarta.
Mepvon 3actapenoctn nopecke obasese je neT roauHa. lNopecke BnactTu MMajy npasa Aa oapefe
nnahakwe HenaMmmpeHux obasesa y poky oA neT roguHa oA kafa je obasesa HacTana. PykoBoAcTBoO je
npoueHunno Ha gaH 30. jyHa 2025. roguHe aa je OpywTBO M3Mupuno cBe nopecke obaBese npema
Op>KaBu.

ExkoHomcko okpyxere y Penybnuyu Cpbuju

Moroplare reononuTUYKe cuTyaumje Kao nocneguua garoer paseoja goranaja y YkpajuHu goeno je
[0 nojayaHe BONATUIHOCTU HA POGHUM U chHaAHCKHjCKUM TpXUWTMMa. Hemoryhe je yTBpanTu konuko he
Ayro TpajaTv oBa nojavyaHa BONaTUIHOCT.

JpylwTBO TPEHYTHO HacTaBrba Aa BpLUM NPOoLEeHy yTuLaja HOBMX CaHKLMja Ha CBOje NocroBakse.

PykoBoAcCTBO NpeayanmMa HeonxodHe Mepe Aa o6e3bean oapXuBOCT nocroeaka Opywtea. MehyTum,
Byayhe edekte TpeHyTHE eKOHOMCKe cuTyauuje TellKko je NpedBuaeTW, a TPeHyTHa OYekuBarba U
npoLieHe pyKOBOACTBA MOTY Ce pa3nMKoBaTW Of CTBapHMX pesynTara.

Bawmuma xxusomHe cpeduHe

PykosoacTso [pyLTBa je NpoLEeHUIo U N3BPLUUIIO pe3epBucare 3a 3alTUTY XMBOTHE CpeanHe Ha AaH
nsBelUTaja y usHocy og 344.282 PC[ (31. neuembap 2024: 373.479 PC[1) Ha OCHOBY MHTEpHE npoLeHe
0 ycarnaweHocTu [pylutea ca 3akoHCKOM perynaTtveom Peny6nuvke Cpbuje.

PykosofcTeo [lpywitBa cmaTtpa Aa, Ha OCHOBY Baxehe 3akoHcke perynaTviBe TPOLUKOBM MOBe3aHW ca
nMTakrMa 3allTUTe XXUBOTHE CpeaVHe HUCY 3HavajHO BULLM Y OOHOCY Ha pe3epBucaHmn n3Hoc. Mehytum,
moryhe je oa he HaBegeHu TPOLLKOBM 3HadajHO pactu y Gyayhem nepuogy y criydajy ga 3akoHcKa
perynatusa nocraHe pecTpuKTUBHUMja.

KanumarnHe obasese

Ha paH 30. jyHa 2025. roavMHe OpyliTBO Ma 3aKkibyveHe yroBope o HabaBLM HEKPETHUHA, MOCTpOjeHa U
onpeme y nsHocy og 3.620.715 PC[] (31. neuembap 2024. roguHe: 4.852.949 PC[1).

Huje 6uno apyrux 3HavajHux noTeHumjanHux u npeyseTnx obasesa [pywTea.
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29. TPAHCAKLWJE CA NOBE3AHUM NPABHUM JIMLIMUMA

Y cBpxy cacTaBibatba OBMX MEPUOONYHUX CaxeTux (PUHAHCK|CKMX u3BellTaja, nuua ce cmaTtpajy
NoBEe3aHUM YKONWKO jedHO nuLe MMa KOHTPOINY Haj ApyruM unu je y MoryhHoCcTu ga 3HavajHo yTuye Ha
OOHOLEeHe PUHAHCUKJCKMX M NOCNOBHUX oanyka y cknagy ca MPC 24 NoBesaHa npaBHa nuua.

OpywTBO je y nepuoay of wecTt meceun koju ce 3aspwmo 30. jyHa 2025. roguHe 1 y nCToM nepvoay
npeTxofHe roAuHe CTynano y NocroBHe OO4HOCE ca CBOjMM MoBe3aHUM NpaBHUM nuuumMa. HajsHavajHuje
TpaHcakuuje ca NoBe3aHnM npaBHWM NvuaMa y HaBe4eHUM nepuogmma HacTarne cy no OCHOBY npopaje

HadOTHMX NPOM3BOAA M ENEKTPUYHE eHepruje.

Ha pan 30. jyna 2025. rognHe un 31. geuembpa 2024. rognHe cTawe cpeactaBa (6e3 ucnpaske
BpeaHoCTW) 1 obaBe3a Mo OCHOBY TpaHcakuuja ca NnoBe3aHWM NpaBHUM nuuumMa je cnegehe:

Ha paH 30. jyHa 2025.

KpaTkopo4Hu oMHAHCKjCKM nfiacMaHmn

MoTpaxuvBarba MO OCHOBY Npojaje 1 Apyra NoTpaxuBaka
OcTtana obpTHa UMOBUHA

Mpaeo kopuwhewa cpeacrea

WHBecTMumje obpadvyHaTe MeToAOM yaena y kanuTany
WHBecTuuuMje y 3aBuCHa ApYLUTBA W 3ajeiHNYKa ynarawa
[yropo4Hn onHaHCKjCcKK nnacMmaHm

OcTtana ctanHa umMoBMHa

Hob6asrbaun 1 octane obasese 13 NocnoBama

OcTtane kpaTkopoyHe obaBese

KpaTtkopouHe cdumHaHcujcke obaBese

Tekyhe oGaBese No OCHOBY 3akyna

OyropoyHe cuHaHcujcke obaBese

[yropo4yHe obaBe3e No OCHOBY 3akyna

OcrTane gyropoyHe duHaHcujcke obaBese

Ha paH 31. peuemGpa 2024.

KpaTtkopo4uHu pmHaHcuKjckm nnacmaHu

MoTpaxmBara No OCHOBY NMpoJaje 1 Apyra noTpaxvsama
OcTtana obpTHa UMOBUHA

MpaBo kopuwhena cpeacTea

MHBecTuumje obpavyHaTe MeToOOM yaena y kanurany
MHBecTMUMje y 3aBNCHa OpYyLUTBA M 3ajeAHMYKa ynaraka
[yropoyHu pmHaHcKjckmM nnacmaHm

OcTtana ctanHa umMoBMHa

Ho6aBrbaun 1 octane obasese 13 NocnoBama

Ocrtane kpaTkopoyHe obaBese

KpaTtkopouHe cdumHaHcujcke obaBese

Tekyhe oGaBe3se No OCHOBY 3akyna

[yropoyHe cumHaHcujcke obaBese

[yropo4yHe obaBe3e Mo OCHOBY 3akyna

OcrTane gyropoyHe duHaHcujcke obaBese

3ajegHunuka
ynarama,
npuapyxeHa
naua un nuua
noa
3aBuCcHa MatnyHo 3ajeQHUYKOM
apylwTBa APYLWTBO KOHTPOJIOM
36.581.544 -
17.810.121 182.223
640 26.921
92.365 -
- 1.038.800
31.016.682 -
6.367.446 -
24.050 -
(6.951.787) (478.738)
(65.590) (344.832)
(2.370.588) -
(7.221) -
(1.173.052) -
(89.302) -
(11.377.881) -
69.857.427 424.374
3ajeaHunuka
ynarama,
npuapyxeHa
naua un nuua
noa
3aBucHa MaTtnuHo 3ajeQHUYKOM
ApywrBa APYyLWTBO KOHTPOJIOM
32.871.239 -
10.213.376 50.532
1.919 540.205
95.917 -
- 1.038.800
31.016.682 -
7.123.387 -
39.898 -
(5.773.742) (542.822)
(56.815) (389)
(2.400.033) -
(7.574) -
(1.171.459) -
(92.279) -
(11.302.368) -
60.558.148 1.086.326
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Y nepuogy o wecTt Mmeceum Koju ce 3aspLumo gaHa 30. jyHa 2025. n 2024. rogmHe HacTane cy cnegehe
TpaHcakuuje ca NoBe3aHUM NpaBHUM nMumma:

3ajeaHunuka
ynarawa.
npuapyxeHa
niua v nuua
noa

Mepuop oA wecT Meceum Koju ce 3aBpLIMO 3aBucHa MaTtuyHo 3ajeAHNYKOM

30. jyHa 2025. roguHe ApywTBa APYLWTBO KOHTPOIIOM
Mpuxogu og npoaaje 22.585.000 - 471.019
Pacxoawn BesaHu 3a HabaBKy npou3Boaa v ycryra (10.940.065) - (1.280.737)
Ocrtanu npuxoan, HeTo 384.247 - 2.728
12.029.182 - (806.990)

3ajegHunuka

ynarawa.
npuapyxeHa
nvua v nuua
noa

Mepuopa op wecT MeceLu Koju ce 3aBpLUNO 3aBucHa MaTtuyHo 3ajeAHNYKOM

30. jyHa 2024. roguHe ApywTBa APYLWTBO KOHTPOIIOM
Mpuxogu og npogaje 20.936.288 - 122.003
Pacxonu Be3saHu 3a HabaBky npousBoda u ycnyra (9.916.430) - (1.986.235)
Octanu npuxogu/(pacxoam), HeTo 252.823 - (219)
11.272.681 - (1.864.451)

TpaHcakuuje ca 3aBMCHMM ApywTBMMa y byrapckoj n PymyHuju

OpywtBa ce TpPeHYTHO CyoyaBajy ca 3Ha4yajHUM M3a3oBuma y CBOM nocnosakwy Yy Byrapckoj (DWS
nocnosawe) n PymyHuju (DWS n UPS nocnoBawe), koju yTudy Ha ykynHe pesyntate u oGygyhe
nepcrnekTuBe Ha oBUM TpxuwTuma. Kao pesyntaT Tora, ynpasa [pywTBa pasmatpa kako moryhHocT
Aarber pa3soja, Tako ¥ onuujy n3nacka ca oBux TpXULLITA.

Y3aumajyhm y o63up rope HaBegeHo, y jyHy 2025. rogvHe, YnpaBHu ogbop je AOHeO OAnyKy O
KOHBEPTOBakY YKYMHUX HEU3MUPEHUX NoTpaxuBawa, ykibyyyjyhn cybopauHupaHe u uHaHcujcke
KpeguTe, Kao M KOMepuujanHa noTpaxuBawa, y akumjcku kanutan 3asucHor npeayseha HAC Metpon
Byrapcka. lNocTtynak KOHBep3uje je MOKPEeHYT.

Mopepn Tora, YnpaBHu onbop je ogobpuo npoaajy 3asucHor npegyseha HAC Metpon Byrapcka, nog
ycrioB/MMa NoHyae u ncnywerwem gedrHncaHmx npeTxogHmx ycrnoea. TpaHcakumja ce ogHocK Ha npoaajy
nyHor yaena [pywTsa y 3aBucHom npeaysehy. Bue getara 6uhe obenogareHo Kaga ncxop nocraHe
[OOBOJSBEHO N3BECTaH.

Ha naH ogo6paBara 0BMX PUHAHCKJCKMX U3BELLTaja, MPETXOAHM YCIOBU jOLL YBEK HUCY BUNKM NcnyHeHu.

30. [AOOrAmAJU HAKOH OATYMA BUNNAHCA CTAHKA

Oana 28. jyna 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao nocebHy nuueHuy
(nueHua 6p. MUL-2025-1355297-4) koja ognaxe nyHy NnpuMeHy caHkumja oo 27. asrycta 2025. rogute.

Huje 6uno gpyrux martepujanHo 3HavajHux gorahaja HakoH AaTtyma bunaHca cTaba.

Y 063up cy y3eTu cBu gorafaju HaKkoH AaTyma usBellTaBaka Hactanu HakoH 30. jyHa 2025. roguHe go
28. jyna 2025. rognHe, Kaga Ccy OB NEPUOANYHN CaxXeTn bMHaHCHjCKMN U3BeLITajn ogobpeHu.
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HWUC a.a.
KoHTakT MHdopmauumje

CeavwTe OpywTea je:
Ynuua HapogHor cpoHTa 12,

Hoswu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.rs

WWW.NIs.rs

OpHocwm ca nHBecTuToprMMa
e-mail: investor.relations@nis.rs
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