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CALIPXAJ:

NEPNOANYHU CAXETU KOHCONTMAOBAHN ®UHAHCUJCKU U3BELLUTAJ

[MeprnoanyHM caxeTn KOHCONMAOBAHU U3BELLTAj O (PMHAHCK|CKO] NO3ULUjU
[MeprnoanyHu caxeTn KOHCONMOOBAHW U3BELLTAj O YKYNHOM pesynTtarTy
MeprogunyHmM caxxeTn KOHCONMAOBaHN N3BELLTAj O MPOMEHamMa Ha KanuTany
MeproguyHn caxxeTn KOHCONMAOBaHN N3BELLTAj O TOKOBMMA rOTOBUHE

HanomeHe y3 neprnoanyHe caxeTte KOHCONMAOBaHe (PMHAHCUjCKE U3BELLTaje
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COxNIORrWN =

OnwTe nHopmauuje

Mpernen maTepujanHnx padyHOBOOCTBEHMX NONUTHKA
WHpopmaumje o cermeHTMMa

FOTOBMHA 1 FOTOBUHCKM EKBUBANEHTU

KpaTkopoyHu pMHaHCKjckn nnacmaHu

MoTpaxunBaka No OCHOBY Npojaje 1 Apyra noTpaxusama
3anuxe

OcTtana obpTHa nmoBuHa

HekpeTHuHe, nocTpojera n onpema

lNpaBo kopuwhekwa cpegcrasa

Ocrtana ctanHa nmoBuWHa

KpaTtkopouHe cmHaHcujcke ob6aBese 1 geo AyropoyHnx obasesa Koju
Jocnesa [0 roavHy faHa

Hob6asrbaun n octane obasese 13 NnocnoBawa
OcTane kpaTkopodHe obaBese

ObaBe3se 3a ocTarne nopese u3yses nopesa Ha 4oouT
[yropoyHe dnHaHcmjcke obaBese

ObaBese no ocHoBY 3akyna

TpoLukoBu Npoussoare, Npepage 1 TPOLLKOBU ocTarne
npopaje

TpoLUKOBKM NpoAaje, OnwT! U aAMUHUCTPATUBHN TPOLLIKOBU
Octanu npuxogwn/(pacxogn), HETO

HeTo rybuum no 0CHOBY KypCHMX pasnuka
durHaHcuKjckmn Npuxoau

®uHaHcHjckn pacxoam

Mopes Ha gobut

OnmepaBarse hep BpeaHOCTU

MoTeHuujanHe n npeyseTte obaBese

CtpykTypa Npyne

TpaHcakuuje ca noBe3aHnm npasHUM Nuuuma
Horahaju HakoH gaTyma bunaHca ctama

KoHTakT nHcpopmaumje

[ 3¢, BE N OV)

© N N

11
11
11
12
12
13
14
14

14
14
15
15
15
16

17
17
18
18
18
18
19
19
19
20
20
21

22



HWUC MNpyna

MepuoanuHu caxeTn KOHCONUAOBAHU U3BeLITaj 0 PUHAHCUjCKOj MO3ULIU)K

(Csu usHocu cy uspaxeru y 000 PC[], ocum ako Huje dpyaayuje HazHayeHo)

WmoBuHa
O6pTHA MMOBMHA

[0TOBMHA M FOTOBUHCKW EKBUBANEHTH
KpaTkopouHK huHaHCK|CKM NnacmaHu
MoTpaxuBara No OCHOBY NpoAaje v Apyra NoTpaxuBara
3anuxe
Mpetnnare Tekyher nopesa Ha fo6uT
Ocrana o6pTHa UMOBKHA
CranHa cpefcTea HamereHa npodaju
YKynHo o6pTHa MMOBUHA

CranHa umoBuMHa
HekpeTHuHe, nocTpojera 1 onpema
MNpaso kopuwhera cpeacTasa
WHBECTMLMOHE HEKPETHUHE
l'yneun v octana HemartepujanHa ynarawa

WHsecTuumje y NnpuapyxeHe eHTUTETE W 3ajeqHUYKa ynarawa
MoTpaxwearea No 0CHOBY Npogaje 1 ocTana AyropoyHa
noTpakveara
[lyropoyHu chmHaHcmKjcki nnacmaHqm
OpnoxeHa nopecka cpeacrea
Ocrana cranHa UMoBKMHa
YKynHo cTanHa UMOBUHaA
YKYnHO MMOBMHA
Ob6aBeze 1 kanuTan
KpaTtkopouHe obaBese
KpaTkopouHe dmHaHcujcke obaBese 1 Aeo ayropouHux obasesa
Koju pocnesa [0 roguHy faHa
Tekyhe o6aBese no OCHOBY 3akyna
HobBaereauv n octane obasese U3 nocrnosamwa
Ocrane kpaTkopoyHe obasese
O6asese 3a nopes Ha gobuT
O6asese 3a ocTarne nopese W3yses nopesa Ha [obuTt
Pesepsucarba 3a obaBese W TPOLLKOBE
YKynHo KpaTkopouHe oGaBese
OyropouHa pezepeucarba u o6aBese
HyropouHe thuHaHcuwjcke obaBese
[Hyropoure o6asese no 0OCHOBY 3akyna
Ocrane ayropouHe dmHaHcuwjcke obasese
Opnoxexe nopecke obasese
Pesepsucara 3a ob6aBese 1 TPOLIKOBE
YkynHo ayropouHa pesepsucama v obasese
Kanutan
AKLWjCKM kanuTan
Pesepse
HepacnopefjieHa pobut
Kanutan koju ce Moxe npunucatv BnacHMuuma
OpywTBa
Kanutan koju npunana yvewhuma 6e3 npasa KOHTpore
wYK?qqfa?iH~¢ganuTan

Fewepanyn Qupektop
28. jyn 2025. roguHe

HanomeHe

~No o

©

11

12

13
14

15

16

30. jyu  31. peuembap

2025 2024
(HepesudupaHu)
22.642.835 40.736.335
993.532 244,085
23.672.843 32.328.970
65.582.199 52.186.791
2.647.826 7.595.653
12.774.045 14.401.684
17.322 14.432
128.330.602 147.507.950
336.176.445 336.961.139
3.654.699 3.874.056
1.514.935 1.514.935
6.507.145 6.027.593
3.150.563 2.623.087
835.525 826.117
104.500 105.253
4.540.853 4.102.378
2.768.340 3.507.398
359.253.005 359.541.956
487.583.607 507.049.906
21.969.241 9.026.680
972.779 934.141
22.973.900 21.969.434
9.067.305 13.423.380
10.734 13.609
12.333.601 14.353.823
1.129.507 1.342.054
68.457.067 61.063.121
39.422.734 57.215.677
2.285.160 2.620.846
838.939 837.800
3.687 3.682
13.946.513 14.752.819
56.497.033 75.430.824
81.530.200 81.530.200
1.016.635 741.832
280.803.261 288.538.150
363.350.096 370.810.182
(720.589) (254.221)
362.629.507 370.555.961
487.583.607 507.049.906

%

AHTOH enaHoB

duHarHchidkn Oupektop

[Mpamehe HanomeHe cy cacmasHu deo 08UX NEPUOBUYHUX CaXeMUX KOHCOMUA08aHUX (hUHAHCUJCKUX u3sewmaja 3



HWUC Ipyna

NMepuoanyHM caxeT KOHCONMMAOBaAHUN U3BELUTAj O YKYNHOM pe3ynTtaTy
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4eHo)

Mpuxoam og npoaaje HadpTHUX AepuBaTa, HadTe u

raca
OcTtanu npuxoan o4 npogaje

YKynHo npuxoau oA npopaje
HabaBHa BpeaHocT HadTe, raca u HaPTHNX
Aepusara
TpoLUKOBU NPON3BOAHE, MPepaae v TPOLLKOBU
ocTane npogaje
TpolukoBu npogaje, onwTv U aMUHUCTPATUBHU
TPOLLKOBU
TpoLukoBu TpaHcnopTa
TpolukoBu amopTu3auuje
TpolukoBu nopesa n3yses nopesa Ha Joout
TpoLLKOBU NCTpaxmBama

YKynHO NOCNOBHU pacxoam
OcTtanu npuxoawn/(pacxoan), HETO

MocnoBHu pobuTtak/(ryourak)
Ypeo y nobutky/(rybuTky) 3ajeHNYKMX ynarawa
HeTo rybutak Ha KypCcHUM pasnvkama
®rHaHCHjcKkn npyuxoam
®uHaHcKjckn pacxoam

YKynHO ocTanu pacxoam

[o6uTtak/(rybuTtak) npe onope3smBara
Tekyhu nopes Ha gobut
OpnoxeHn Nopecku NPUXoam

Mopes Ha pobuT

HeTo pobuTak/(ryouTak) 3a nepnog

YKynHo ocTanu pesynrtat
CrtaBke Koje HakHagHoO Hehe 6MTK npusHaTe y
AOOUTKY
[Oo6buum no ocHOoBY ynarawa y MHCTPYMEHTE
KanuTana

CTtaBKe Koje MOry HakHagHo 6UTH npu3HaTe y
AOOUTKY
[o6uum no ocHoBy nNpeBohera UHAHCUJCKMX
M3BELLTaja MHOCTPaHOr NOCINoBaka

YKynHo ocTanu goo6urtak
YKynaH pobuTak/(ryéburak) 3a nepuoa

HeTo pobuT/(rybuTak) Koja ce moxe npunucaru:

- AkumoHapuma HadTtHe nHagyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KoHTpoOre
HeTto nobut/(ryéurak) 3a nepmuoa

YKynHa no6ut/(ryéburak) koja ce Moxe npunucartu:

- AkumoHapuma HadTtHe nHagyctpuje Cpbuje
- Yyewhuma 6e3 npasa KoHTporne
YkynHa po6uT/(ryburak)
3apaga no akumju koja ce Moxe npunucaTtm
akunoHapuma HadtHe nngyctpumje Cpbuje
OcHoBHa 3apaga no akuuju (PCL no akuwmjn)
MpoceyaH noHaepucaHn 6poj akumja (y
MUITMOHMMA)

3

18

19

20

21
22
23

24

Mepuopg oa Tpu Meceua koju ce Mepuoa oa wecT meceum

3aBpumo 30. jyHa

Koju ce 3aBpumo 30. jyHa

2025 2024 2025 2024
(HepesudupaHu) (HepesudupaHu) (HepesudupaHu)(HepesudupaHu)
67.575.226  105.981.006 134.390.329 187.489.515
5.938.459 6.030.099 11.426.196  10.913.418
73.513.685 112.011.105 145.816.525 198.402.933

(48.334.249)

(12.096.723)

(77.226.078)

(10.773.608)

(88.947.569) (132.375.858)

(24.489.744)

(21.737.452)

(8.762.092)  (8.625.521) (17.349.229) (16.825.824)
(369.032) (417.594) (785.099)  (808.001)
(7.481.847)  (6.734.437) (14.740.739) (13.259.836)
(2.280.400)  (2.140.153)  (4.529.905) (4.202.662)
- - (10) (187)
(79.324.343) (105.917.391) (150.842.295) (189.209.820)
(49.804) 63.653 1.240.449 244.943
(5.860.462)  6.157.367  (3.785.321)  9.438.056
(48.496) (444.597) 527.476 (557.892)
(547.210) (242.092) (613.851)  (456.007)
212.702 351.739 464.739 962.361
(750.825) (889.676)  (1.575.674)  (1.812.695)
(1.133.829)  (1.224.626) (1.197.310) (1.864.233)
(6.994.291)  4.932.741  (4.982.631) 7.573.823
1744595  (1.532.430) 937.941  (2.551.342)
145.799 152.072 438.475 311.688
1.890.394  (1.380.358)  1.376.416  (2.239.654)
(5.103.897)  3.552.383  (3.606.215)  5.334.169
- - - 52

- - - 52
303.647 42.954 274.803 52.418
303.647 42.954 274.803 52.418
303.647 42.954 274.803 52.470
(4.800.250)  3.595.337 _ (3.331.412)  5.386.639
(4.838.149)  3.785688  (3.139.847)  5.655.655
(265.748) (233.305) (466.368)  (321.486)
(5.103.897)  3.552.383  (3.606.215)  5.334.169
(4.534.502)  3.828.642  (2.865.044) 5.708.125
(265.748) (233.305) (466.368)  (321.486)
(4.800.250)  3.595.337  (3.331.412) 5.386.639
(29,67) 23,22 (19,26) 34,68
163 163 163 163

lpamehe HaromeHe cy cacmagHu deo 08UX MepPUOIUYHUX CaxXemux KOHCOIUAOBaHUX (hUHAHCUJCKUX U3gewmaja.



HWUC lNpyna

MepuoanyHU caxxeTn KOHCONMUAOBaHMU M3BeLLITaj O nNpomMeHamMa Ha Kanutany

Mepuog opf wect meceum koju ce 3aBpumo 30. jyHa 2025. n 2024. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crame Ha AgaH 1. jaHyapa 2024. roavHe

[obut/(rybuTtak) 3a nepuog
OcTanu yKynHu npuxop

Jobvum no ocHOBY ynaramwa y MHCTPYMEHTe KanuTana
[o6uvum no ocHoBy nNpeBoferwa UHaHCHjCKMX U3BeLLTaja

MHOCTpaHOor nocnoesawa

YkynaH npuxoa/(pacxopn) 3a nepuoa

Pacnogena aneuaenae

13

Crame Ha gaH 30. jyHa 2024. roguHe

(HepesudupaHu)

Crame Ha gaH 1. jaHyapa 2025. roavHe

MybuTak 3a nepuos
OcTanu yKynHu pacxopg

'y6uum no ocHoBy npeBoferwa hUHAHCUjCKMX U3BELLTaja

MHOCTpaHOr nocnoesawa

YkynaH npuxoa/(pacxopn) 3a nepuoa

Pacnogena auBuaeHae

13

Crame Ha gaH 30. jyHa 2025. roguHe

Kanutan KOju ce MoXe npunucaTtu BriacCHMLMMa

OpywTBa
Yyewha 6e3
Axumjckn Hepacnope- npasa YKynHo
Kanutan Pe3zepBe HeHa pobur YKYNHO  KOHTpone Kanutan
81.530.200 694.603 288.345.242 370.570.045 517.608 371.087.653
- - 5.655.655 5.655.655 (321.486) 5.334.169
- 52 - 52 - 52
- 52.418 - 52.418 - 52.418
- 52.470 5.655.655 5.708.125 (321.486) 5.386.639
- - (10.478.261) (10.478.261) - (10.478.261)
81.530.200 747.073 283.522.636 365.799.909 196.122 365.996.031
Kanutan koju ce Moxe npunucatv BnacHuumma JpywrBa
Yyewha 6e3
Axumjckn Hepacnope- npasa YKynHo
Kanutan Pe3zepBe HeHa pobur YKYNHO  KOHTpone Kanutan
81.530.200 741.832 288.538.150 370.810.182 (254.221) 370.555.961
- - (3.139.847) (3.139.847) (466.368) (3.606.215)
- 274.803 - 274.803 - 274.803
- 274.803 (3.139.847) (2.865.044) (466.368) (3.331.412)
- - (4.595.042) (4.595.042) - (4.595.042)
81.530.200 1.016.635 280.803.261 363.350.096 (720.589) 362.629.507

lNpamehe HarnomeHe cy cacmagHu 0e0 08UX MEPUOOUYHUX CaXemux KOHCOMUO08aHUX (hUHaHCUJCKUX u3gewmaja.



HWUC Ipyna
Hepuop,wa-m CaXeTu KoHconmnaoBaHu M3BeI.IJTaj O TOKOBUMa rOTOBl/IHe1
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayduje HazHa4yeHo)

Mepuopn on wecTt meceum Koju ce
3aBpwwmo 30. jyHa

HanomeHe 2025 2024

TokoBU roToBMHE U3 NOCIIOBHUX aKTUBHOCTHU (HepesudupaHu) (HepesudupaHu)
HobuTak/(rybutak) npe onopesmeana (4.982.631) 7.573.823
Kopekuyuje 3a:
Ypeo y (Bobutky)/rydutky 3ajeqHVYKUX ynarama (527.476) 557.892
PuHaHcujckm pacxoam 23 1.575.674 1.812.695
duHaHcHjckn npuxoau 22 (464.739) (962.361)
HeTo rybutak no ocHoBy Hepeann3oBaHMX KypPCHUX pasnuvka 428.999 459.614
AmopTusauuja 14.740.739 13.259.836
OcTane HeroToBMHCKE CTaBKe (769.618) 2.557
TokoBU roToBUHE U3 NOCIIOBHMX aKTUBHOCTU Npe NpoMeHa
Ha OGpTHOM KanuTany 10.000.948 22.704.056
lMpomeHe Ha 06pMHOM Kanumany:
MoTpaxusara o NpoAaje n octana noTpaxveama 8.680.127 (4.843.794)
3anuxe (13.437.420) (1.091.753)
Ocrtana 06pTHa umoBMHa 1.542.099 (3.514.184)
Ob6aBese 13 nocrnoBawa U ocTane kpaTkopoyHe obaBese (3.524.602) (3.095.068)
OcTtanu nopesu nsyses nopesa Ha Jobut 393.535 3.302.655
YKynHO npomeHe Ha OOGpPTHOM Kanutany (6.346.261) (9.242.144)
Mopes Ha pobuT (1.111.425) (4.538.962)
MnaheHa kamaTta (1.369.653) (1.554.202)
MpymrbeHa kamata 529.398 2.476.247

(1.951.680) (3.616.917)
HeTo TOoKOBM roToBMHE U3 MNOCIIOBHUX aKTUBHOCTHU 1.703.007 9.844.995

Tokoeu 20moeuHe u3 UH8eCMUYUOHUX aKmueHoOCmMu
OAnuBM roTOBUHE MO OCHOBY yraraka y HEKPETHUHE, NOCTPOojeHa

1 Onpemy Kao 1 HemaTtepujanHa ynarara? (13.944.442) (27.704.738)
Mpuvnuen no ocHOBY Npofaje HeKPeTHUHA, NOCTpOojera n onpemMe 530.398 104.589

Mpunuew/(oanuem) No 0CHOBY GaHKAPCKUX AEN03NTa, HETO (752.711) 31.059.893

Octanu ognueu - (161.733)
HeTo ToKOBM roTOBMHE U3 MHBECTULIMOHMX aKTUBHOCTHU (14.166.755) 3.298.011

Tokoeu zomosuHe u3 akmueHocmu ¢puHaHcupaH-a

Mpunuem rotoBUHe 0 NPUMIBLEHUX KpeanTa 12,16 - 5.958.328
[oTOBMHCKE OTNaTe No3ajMIbeHNX U3Hoca 12,16 (4.969.660) (4.136.116)
oToBMHCKE oTnnaTe 3akyna 17 (507.830) (616.397)
HeTo TOKOBM roToBMHE M3 aKTUBHOCTU huHaHCUpara (5.477.490) 1.205.815

HeTo nosehawe/(CMar-eHe) roTOBMHE U FOTOBUHCKNX

eKBMBarneHaTa (17.941.238) 14.348.821

KypcHe pasnuke no OCHOBY NpepayyHa roTOBUHE U FOTOBUHCKMX

eKBMBarneHaTa (152.262) (337.973)
FoTOBMHaA U TOTOBUMHCKN €EKBUBANEeHTU Ha No4YeTKy nepuoaa 40.736.335 21.484.271

FoToBMHA N TOTOBUHCKKN €KBMBaNeHTU Ha Kpajy nepuoaa 4 22.642.835 35.495.119

lMpamehe HanomeHe cy cacmasHuU 0eo 08UX MEPUOOUYHUX Caxemux KOHCOnudosaHUX ¢huHaHCUjCKUX u3geuwmaja.

' Monutuka Mpyne je fa TokoBe roToBUHE MNpukasyje ca ykrbydeHum MOB.

2 HeTo TOKOBYM FOTOBMHE M3 MHBECTULIMOHMX aKTUBHOCTM YKrbydyjy MNOB y nsHocy oa 1,61 mnpg PCJ (2024: 3,53 mnpa PCL)



HWUC Ipyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
of WwecT Meceum Koju ce 3aBpumo gaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

1. ONWTE NH®OPMALIMJE

OTBOpeHo akuuoHapcko ApywTeo HadTHa niayctpuja Cpbuje, Hosu Cag (y Aarsem TekcTy: [pyliTeo) u
HeHa 3aBMCHa NpaBHa nuua (3ajegHo: pyna), je BepTMKanHO MHTerpucaHa HadTHa KoMnaHuja koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTuBHOCTM ['pyne obyxBaTajy:
o NcTpaxusatrse, pa3soj 1 Npon3Boaky CUpoBe HadTe U raca,
MpounsBogwy HapTHMX AepuBaTa,
TproBuHy HadpTHUM AepuBaTUMa U racom,
Mpoun3soary U TProBUHY ENEeKTPUHHOM EHEPrnjom u
Mpoun3soary 1 Npoaajy NeTpoxeMmjckux npomssoaa

OcTtane aKkTMBHOCTWN OQHOCE Ce Ha NpoAajy ocTanux npon3soaa u ycnyra.
[JpyLTBO je jaBHO akUMOHapCKO APYLUTBO Yuje cy akumnje nuctupaHe Ha beorpaackoj 6epan.

OBM NeproguYHN CaxXeTn KOHCONUAOBaHU UHAHCKjCKM n3BeLUTaju ogobpenu cy oa ctpaHe eHeparnHor
anpektopa un buhe npeseHtoBaHn Og6opy OupekTopa pagn ogobpaBata.

2. MNPErMEQ MATEPUJAITHUX PAYYHOBOACTBEHUX MOJIUTUKA
21. OcHoBe 3a cacTaBrbawe huHaHCUjCKMX u3BeLlTaja

pyna BOoAWM KrUre M payvyyHOBOACTBEHY eBUAEHUWjY y CKnagy ca payyHOBOACTBEHUM M MOPECKUM
NpUHLMNMMA, NpaBunuma u npakcama 3axTeBaHuM y 3eMrbamMa y Kojuma nocnyje (npetexHo y Cpbujn).
MpunoxeHn NepuoanYHN CaxeTn KOHCONMMAOBAHW (UHAHCUJCKM UK3BELTajM Cy MpeBacxogHo
NPUNPEMIbEHN Ha OCHOBY CTaTyTapHUX KhWra U pavyyHOBOACTBEHE eBUAeHUMje Koje Cy KopurosaHe u
peknacugukoBaHe kKako 6y muxoBa npeseHTaumja 6una y cknagy ca MehyHapogHum cTaHgapavma
duHaHcmjckor nsselwTasarwa (MCON).

OBW KOHCONUAOBaHW (PUHAHCKJCKM M3BELUTAjU MPUNPEMILEHU CY Y CKMagy ca MPUHUUMOM CTarHOCTH
nocrnoBara Koju ce 3acHuBa Ha npetnocTtasum Aa he 'pyna HacTaButu ca nocrnosakem Yy OOrMNeaHoj
6yayhHocTW. Y unrby yTBphuBara onpaBaaHOCTU OBE MPETNOCTaBKe PYKOBOACTBO aHanvanpa nnaHoBe
6yayhux HoBYaHMX Npununea. Ha ocHOBY NOMEHYTUX aHanM3a pyKoBOACTBO cMmatpa Aa je 'pyna cnocobHa
[a HacTaBu ca MOCNOBHWUM aKTUBHOCTMMA Y cKnagy ca NPUHLMNOM CTanHOCTM nocnoBaka (HanomeHa 2.3.
Mocneanue HameTHYTUX caHkumja CALl) n aa osaj npuHuun Tpeba Aa byae NnpumMereH y Npunpemun oBux
KOHCONUAoBaHWX (pMHaHCKjCKNX n3BeLLTaja.

MpuUnoXxeHn NEPUOANYHM CaXETU KOHCONMMAOBaHN (PMHAHCUjCKU U3BELUTAjM cacTaBIibEHU CY Y Cknady ca
MPC 34 'MepuogunyHo cbuHaHcujcko usBewTaBawe". MPC 34 He 3axteBa cBa notpebHa
obenoparuBatrsa koja cy nponucaHa MehyHapoaHuMm cTaHgapauma hMHaHCK|CKOr M3BELLTaBakba.

KBapTanHu ¢puHaHcujcku M3BewTaju cy MPUNPeMIbeHu Yy cknagy ca 3axTeBuMa 3akoHa O TPXWLUTY
kanutana v MNpaBumHYKa O M3BeLITaBaky jaBHUX ApyLITaBa.

MameHe nocTojehmnx cTaHaapga, koje cy crynune Ha cHary 1. jaHyapa 2025. roguHe, HMUCYy mnmane
mMaTepujanHor ytuuaja Ha caxeTe nepuognyHe KoHconuaosaHe hnHaHCHjcke n3seLlTaje.

Mpyna nnanvpa ga npumeHn HoBu MCOWU 18 [lpeseHTaunja u obenogamwunBara y (HOUHAHCUJCKUM
n3BelwTajuma, Kao U usMeHe nocrtojehux craHgapgda, KOju HUCY Ha CHasn Ha AaTyMm mM3gaBakba OBUX
CaXXeTnx NepuoanYHNX KOHCONMUAOBaHMX (PMHAHCHjCKNX U3BeLUTaja, Kada OHU CTyne Ha cHary. [pyna He
oyekyje ga he wusmeHe nocTtojehux cTaHgapga uMaTW 3HayajaH yTuuaj Ha caxeTe nepuoauyHe
KOHconugoBaHe (huMHaHcujcke nssellTaje. Y Be3n ca HOBMM CTaHgapgom, koju he ctynutu Ha cHary 1.
jaHyapa 2027. rognHe n koju he 3ameHntn MPC 1 [peseHTauuja duHaHCHjckMx u3BewTaja, pyna
TPEHYTHO NpoLekyje HeroB yTuuaj Ha KoHconMaoBaHe MUHaHCKjcke n3BeLlTaje.

lpyna Huje obenogaHuna uHdgopmaumje Koje Cy CYWTUHCKA MAEHTUYHE OHUM obenogakweHum y
peBMAMPAHNUM KOHCONUAOBaHUM (buHaHCKjckuM un3selwlTajuma 3a 2024. roguHy, Kao WWTO Cy 3HavajHe
payyHOBOACTBEHE MOMNUTUKE U MpoLeHe, UHAHCUCKN pu3uLmM unu gpyra obenogawmBarba koja HUCY
3Ha4yajHO M3MeH-eHa y U3HOCY UIn cagpxajy y ogHOCY Ha nocnefkun n3BelTajHu nepuod. PykoBogctso
pyne Bepyje Aa cy obenogamwnBama y OBUM NEPUOANYHUM CaXKETUM KOHCONUAOBAHUM (PUHAHCUjCKUM
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n3BeLLTajuma AoBorbHa Aa obe3bene agekBaTHO obenodamuBate YKONMKO ce nocmMaTpajy ynopeno ca
roAVLWHKMM KOHCONMAO0BaHMM MHaAHCUjCKUM n3BeLlTajuma 3a 2024. roguHy.

Y 2025. roavHu BUAKM ce pacT BONATUNHOCTY Ha pOBHUM 1M (PUHAHCWCKUM TPXULLTUMA, AOK je AuHap ocTao
cTtabunaH y ogHOCY Ha eBpo, a jauM y OOHOCY Ha aMepunykM Jorap (nogauy 0 eKOHOMCKOM OKPYXekY Y
Penybnvum Cpbuju petarbHO cy npukasaHu y HanomeHu 26) ycnen reononutudke cuTyauuje.
McnocTtasuno ce Aa je y cagawswbumm ycrosuma Hemoryhe npoueHuT konuko he ayro Taksa BONaTUNHOCT
Tpajatn 1 Ha kom he ce HMBOY KIby4YHU (DMHAHCMK|CKM MOKa3aTerbn KoHa4yHo ctabunusoBaTu. 360r Tora
pyna y npsoj nonosuHu 2025. roguHe Huje n3BpLumnna pesuanjy KpUTUMHUX pavyHOBOACTBEHMX NpoLueHa
Koje je 'pyna kopuctuna y nspaau ckpaheHe dopme nepnoanyHmMx UHaAHCUjCKMX U3BeLLTaja a Yunja ce
npoueHa 6asupa Ha nporHosama LeHa HadTe, WHnauuje n cTone no3ajMrbMBaka Ha TPXULTY.
KoHkpeTHo, Ha gaaH 30. jyHa 2025. roguHe, 'pyna Huje n3BpLumnna pesusunjy npoLeHe HaaoKHaauBor n3Hoca
OyroTpajHux cpegcraBa koju ce yTBphyje 3a notpebe Tectupara ga nv je gowno o obesspehemsa.

lpyna HacTaBrba Ja npaTy pa3Boj MaKPOEKOHOMCKe cuTyauuje M nojaBy MoryhHoOCTU Aa ca pa3yMHOM
curypHowhy npoLeHun rope HaBeaeHe nokasaTerbe.

I'pyna Kao LeliMHa He noanexe 3Ha‘-|ajHVIM CE30HCKUM ocumnaumjama.

2.2. MpomeHe pauyHOBOACTBEHUX NONMUTUKA

3HayajHe payyHOBOACTBEHE MOMIUTUKE W MPOLIEHE Koje Cy MpUMEHEeHE NPUIIMKOM cacTaBrbakba
NEePUOOUYHUX CaXKETUX KOHCONMMAOBAHMX (PUHAHCUjCKMX M3BeLUTaja Cy KOH3WCTEHTHE Ca OHUM Koje cy
npUMeH-eHe NPWUIIMKOM cacTaBibaka KOHCONMUAOBAHMX (PMHAHCUjCKMX M3BELUTaja 3a roAvHy Koja ce
3aBpLwimna gaHa 31. neuembpa 2024. roguHe.

2.3. Mocnepuue HameTHYTUX caHKuumja CAL

Oana 10. jaHyapa 2025. roguHe pyna je yBpwTeHa Ha nucTy CneuuwjanHo O3Ha4YeHuX OpXxaBrbaHa U
6rnoknpanunx nuua MuHuctapctea cduHaHcnja CAL (COH nucta). Osa knacudmkauunja Hamehe 3abpaHy
TpaHcakuuja of cTpaHe aMepuyknx nuua unu eHtuteta ca ['pynom. Takohe, oBa 03Haka MOXe NOKPeHYTU
cekyHOapHe caHkumje 3a eHTuTeTe koju Hucy us CA[, a koju ce 6aBe ogpeheHnmM BpcTama TpaHcakumja
ca 'pynom, noyesLwn oa AaTtyma usgasara caHkumja.

YnpaBa je cnpoBena npoueHy NnoTeHumnjanHMx nocneguua oBux caHkuvja. MehyTtum, 360r MHXePEeHTHNX
HEeM3BEeCHOCTU Yy BE3U ca:

o O6Gumom u cnpoBofewem caHKkumja,

e Tpajarem caHkumja 1

e PasBojem reononnTUYKOr N EKOHOMCKOT OKPY>XeH-a,
nyHW yTULUaj Ha oMHaAHCK]CKY No3unuujy, onepauuje n nepdopmaHce 'pyne Huje moryhe Ta4yHO yTBPAMTH.

Kao pesynTtaT Tora, HMKaBe Kopekuuje HUCY npusHaTe Yy OBUM CaXeTUM NePUoaNYHUM KOHCONMAOBAHUM
dUHaHCKjCkUM M3BeLWTajuma 3a M3BelwTajHu nepuod kKoju ce 3aspwasa 30. jyHa 2025. roguHe. OBo
yKIbydyje 1o kakBa ymarera, pe3epBe unv npomeHe y npoLeHama y Be3n ca caHKuujama.

Mako HUCY n3BpLUEHE HMKaKBE KOpeKuMje, PyKOBOACTBO je uaeHTudmkoBao cnegehe obnactu y kojuma
caHKuuje Mory umaTtu matepujanyu ytuuaj y 6ygyhHocTu:

1. ®uHaHcujcke TpaHcakuuje: OrpaHuM4eH NPUCTyn TpaHcakuumjama y amepuykuMm gonapvma wm
noTeHumjanHa orpaHnuyera y nocrnosaky ca MefjyHapoaHUM PUHAHCH|CKMM MHCTUTYLMjama.

2. NocnoBHM ogHocu: NoTeHuMjanHW Npekuan ogHoca ca Kiby4HuM dobasrbadvma, Kynuuma u
napTHepuma koju He Byay xenenu aa capahyjy ca 'pynom 36or ycarnalleHocTy ca caHKumjama.

3. Npuxoan n npodmtadbunHoct: Cmarere Npuxofda YKONUKO TProBUHCKE aKTUBHOCTM Oyay
orpaHu4eHe Unn ako ce yrosopu ca MmefjyHapoaHUM napTHeEpUMa PackuHY.

4. OnepatuBHM n3asosu: [NoTeHUMjanHa KallkeHa v AoAaTHU TPOLLIKOBW Be3aHu 3a nopemehaje
y naHuy cHabaeBara u HabaBke Kiby4HMX MHMYTa (HadTa, Kiby4Ha onpemMa, UTa.).

PykoBOACTBO aKTMBHO MpaTh OBE PECTPUKLMjE N UCTPaXyje anTepHaTUBHa peLleHa 3a yonaxasare 6uno
KakBMX HeraTMBHMX edekaTa Ha onepauuje u MPUHaHCKjCKN yumHak pyne.
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dopmupaHa je pagHa rpyna Koja ykibydyje cBe KibydHe akumoHape [pyne, kako 6u uctpaxunu moryha
pellera Koja 61 umana 3a unrb enMMUHaUnjy unv cMakere ytuuaja caHkumja, npy Yyemy je npuoputet
o4vyBak€e AyropovHe OApPXMBOCTM nocrioBawa [pyne.

PykoBogcTeo pyne je npoueHnno cnocobHocT pyne Aa HacTaBu ca pagoM WM 3akibyyuo Aa, Ha AaH
n3BeLuTaBaka, He NOCToje MaTepujanHe HeM3BeCHOCTH Koje 61 036MILHO yrposune cnocobHocT Mpyne Aa
ncnyHu ceoje obasese. Mnak, garbu pa3eoj cutyaumje Moxe MmaTepujanHo ytuuatu Ha 6yayhe pesyntate
1 doMHaAHCKjCKy no3nuujy.

Hana 26. dhebpyapa 2025. roanHe OFAC (Office for Foreign Assets Control) je nsgao noce6Hy nuueHuy
(nvueHua 6p. MUL-2025-1335128-1) koja ognaxe nyHy npumeHy caHkuuja o 28. mapta 2025. roguHe.

Oana 28. mapta 2025. rognHe OFAC (Office for Foreign Assets Control) je nsgao gpyry nocebHy nuueHuy
(nnueHua 6p. MUL-2025-1355297-1) koja ognae nyHy npyuMmeHy caHkumja o 28. anpuna 2025. roguHe.

Oana 25. anpuna 2025. rognHe OFAC (Office for Foreign Assets Control) je nsgao tpehy nocebHy nuueHuy
(nvueHua 6p. MUL-2025-1355297-2) koja ognae nyHy npuMmeHy caHkumja o 27. jyHa 2025. roguHe.

Oana 26. jyHa 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao tpehy noce6Hy nuueHuy
(nvueHua 6p. MUL-2025-1355297-3) koja ognae nyHy npumeHy caHkuuja o 29. jyna 2025. roguHe.

OBa nuueHua gonywta aMepuykim nuuumMa Kao U octanum nvumma nocrnosHe aktuBHocTu ca HAC-om
UIN KEroBMM ONepaTUBHUM 3aBMCHUM APYLUITBUMA Y 3€MSbU U MHOCTPAHCTBY 1 TO Npe CBera TpaHcakuuje
3a HecMeTaHo 1 yobuyajeHo ofpkaBake MocrnoBaka, yroBopa 1 Apyrux cnopasyma koju ykrbydyjy HAC
UIn HEeroBa ornepaTtMBHa 3aBMCHa APYLUTBA.

Oana 14. mapta 2025. rognHe, OFAC-y je nogHeT 3axTeB KOjUM Ce Tpaxu yknaware komnaHuje HNC
ca SDN nucte (o3Haka OFAC: RUSSIA-EO14024-40179).

HUC HactaBba komyHukauunjy ca OFAC-om u npegy3uma notpebHe akTMBHOCTU Yy HacTojawy Ada
06e36ean na HUC 6yge y notnyHocTu cknHyT ca amepudke SDN (Specially Designated Nationals) nucTe.

3. WHO®OPMALUJE O CETMEHTUMA

Mcnog cy npeseHToBaHe UHOpMaLuje 0 NOCNOBHUM cermeHTMMa ['pyne 3a nepuop of WecT MeceLm Koju
ce 3aBpwwmo gaHa 30. jyHa 2025. n 2024. rognHe. [1oCNOBHU CErMEHTU Cy KOMMOHEHTE YMju MOCIIOBHU
pes3yntaT pefoBHO npaTtu rmaeBHu goHocunay Oanyka (FOO) n 3a koje noctoje 3acebHe duHaHcujcke
nHdopmaumje.

MocnoBHe akTMBHOCTM [pyne cy opraHusoBaHe y [f[Ba rfnaBHa nocrnoBHa cermeHTta: Upstream un
Downstream.

Upstream (McTpaxuBarse 1M nponssofHa) obyxsarta crneaehe onepaumje Mpyne: nctpaxuearbe, passoj u
Npou3BOAHa CUPOBE HadoTe M NPUPOAHOr raca U ycnyre Ha HagTHUM norbima. Downstream (npepaga u
mapkeTuHr) obyxsaTta npepagy cupose HadTe y HadpTHe AepuBaTe, Te HabaBKy, Npoaajy U TpaHcnopT
cupoBe HadTe M ocTanux HadTHUX AepuBaTa. KopriopaTMBHa aaMUMHUCTpaUmja U cermeHT EHepreTuika cy
Npe3eHTOBaHMW y OKBUPY NOCMOBHOr cerMeHTa npepaga v MapKeTuHr.

Cekuuja EnumnHaumje obyxearta envMuHauuje u Apyre kopekumje y Be3un ca npogajom usmehy cermeHara
W HepeanuaoBaHe npoduTe HacTane of npoaaje cupose HadTe n npoussoga. Npoaaja nsamehy cermeHarta
Ce 3aCHMBa Ha NPOLIEHEHUM TPXKULLHUM LieHaMma.

EBITDA npeactaBrba EBITDA-y pyne. PykoBoacteBo Bepyje aa EBITDA npepgcraBrba kopuctaH
nokasaresb nocrnosaka [pyne jep npeacraerba TpeHA pesynTtata 6e3 nprkasuBara ytuuaja ogpeheHnx
TpowkoBa. EBITDA npeacraerba gobvrtak npe Tpollka kamaTa, TpoLUKa nopesa Ha 4obuT, amopTusauuje,
duHaHCKjckuX Npuxoda (pacxoda) HeTo M ocTanux HeonepaTuBHMX npuxoda (pacxopa). EBITDA je
pogatHn He-MCOU  duHaHCMjCKM nokasaTerb KOju PYKOBOACTBO KOPUCTU Ada OUEHU YCMNeLHOCT
nocrnosatba.
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Pesyntatn nssewwTajHNX cermeHaTa 3a nepuop oA LecT Meceum Koju ce 3aspimo gaHa 30. jyHa 2025.
roauHe gaTn cy y nperneay Koju crneau:
Mpepaga u MapKeTUHr
UcTtpaxuBawe n [lpepapa u MNeTpoxemuja

npousBoAwa  MapKeTUHr Enumunaumje YKynHo
MocnoBHM Npuxoa cermeHTa 23.713.397 137.538.287 9.290.760  (24.725.919)145.816.525
MehycermeHTHM 23.130.600 1.595.319 - (24.725.919) -
EkctepHu 582.797 135.942.968 9.290.760 - 145.816.525
KopurosaHa EBITDA (cermeHTHu
pesynTar) 14.859.143 (595.876) (4.071.653) - 10.191.614
AmopTunsauuja (7.675.755) (6.663.581) (401.403) - (14.740.739)
Yneo y obutky 3ajedHuUYKux ynarawa - 527.476 - - 527.476
HeTo rybutak Ha KypcHUM pasnukama (248.517) (357.342) (7.992) - (613.851)
PDrHAHCK]CKN pacxoam, HETO (289.177) (820.140) (1.618) - (1.110.935)
Mopes Ha pobut (8.219)  1.417.251 (32.616) - 1.376.416
CermeHTHU gobuTak/(rybumTak) 7.478.727 (6.421.265) (4.663.677) - (3.606.215)

Pesyntatn nssewwTajHNX cerMeHaTa 3a nepuog o4 Tpu W LWecT Meceum koju ce 3aspimo gaHa 30. jyHa
2024. roguHe faTtu cy y nperneay Koju criegu:

Mpepaga u MapKeTUHr
UcTtpaxunBawe n [lpepapa u MNeTpoxemuja

npousBoAwka  MapPKeTUHr EnumuHaumje YKynHo
MocnoBHU Npuxoa cermeHTa 28.579.616 189.948.601 9.423.685  (29.548.969)198.402.933
MehycermeHTH® 28.017.332 1.531.637 - (29.548.969) -
EkcTepHu 562.284 188.416.964 9.423.685 - 198.402.933
KopurosaHa EBITDA (cermeHTHM
pesynTar) 20.351.206 5.645.380 (3.216.027) - 22.780.559
AmopTusauunja (7.426.763) (5.500.542) (332.531) - (13.259.836)
Yneo y rybutky 3ajedHuukux ynararwa - (557.892) - - (557.892)
HeTo rybutak Ha KypcHUM pasnukama (219.293) (226.762) (9.952) - (456.007)
DdurHaHcmjckn npuxoan/(pacxoam), HeTo (270.523) (668.755) 88.944 - (850.334)
Mopes Ha pobut (112.972) (2.150.931) 24.249 - (2.239.654)
CermeHTHU gobuTak/(ryoutak) 12.102.048  (3.553.014) (3.214.865) - 5.334.169

KopurosaHa EBITDA 3a nepwvop oa wecTt meceum koju ce 3asplumo 30. jyHa 2025. n 2024. roguHe je
ycarnaweHa y tabenu ncnog;

Mepuop on Tpu meceua [llepuopn on wect meceumn

Koju ce 3aBpwumo 30. jyHa Koju ce 3aspumo 30. jyHa

2025 2024 2025 2024
HeTo pobutak/(rybutak) 3a nepuog (5.103.897) 3.552.383 (3.606.215) 5.334.169
Mopes Ha gobut (1.890.394) 1.380.358 (1.376.416) 2.239.654
®uHaHcmjckn pacxoam 750.825 889.676 1.575.674 1.812.695
®PuHaHcmjckn Nnpruxoam (212.702) (351.739) (464.739) (962.361)
TpoLukoBy amopTunsaumje 7.481.847 6.734.437 14.740.739 13.259.836
Yneo y nobutky/(rybuTky) 3ajeQHNYKUX ynarawba 48.496 444 597 (527.476) 557.892
HeTo rybutak Ha KypcHVMM pasnukama 547.210 242.092 613.851 456.007
Octanu pacxogu/(npuxogm), HETo 49.804 (63.653) (1.240.449) (244.943)
Octanu HeonepaTuBHU pacxoan/(npuxoam),
HeTo 2.125 (21.090) 476.645 327.610
Kopurosaxa EBITDA 1.673.314 12.807.061 _ 10.191.614 _ 22.780.559

AHanusa npuxoga of npogaje HadTe, raca U HadTHUX AepvBaTa, NeTPOXeMUCKUX Nponssoaa, npoaaje
enekTpu4He eHepruje, NpMxoaa No OCHOBY 3akyna u octane npogaje AaTa je y Tabenu:
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Mepuoa of wecT meceuun Koju
ce 3aBpwwuo 30. jyHa

2025 2024

Mpopaja cupose HadTe 71.736 265.671
Mpogaja npupogHor raca 78.543 133.701
Benenpodaja 78.543 133.701
Mpogaja HadbTHMX AepuBaTa 124.986.268 177.779.980
Marnonpodaja 52.045.885 61.331.112
Benenpodaja 72.940.383 116.448.868
Mpoaaja neTpoxemmjcknx nponssoaa 9.253.782 9.310.163
Mpopaja enekTpnyHe eHepruje 271.649 485.528
Mpuxoan of 3akyna 194.278 172.970
Ocrana npogaja 10.960.269 10.254.920
Mpopaaja ykynHo 145.816.525 198.402.933

Ocrtana npopgaja ce yrnaBHOM OOHOCKM Ha NPoAajy AOMYHCKOr acopTUMaHa Ha 6EeH3NHCKMM CTaHuuama y
nsHocy og, 7.842.517 PC[ (2024: 7.534.290 PCL).

Cse yroBopHe o0aBese koje Ce OfHOCE Ha Kynue Cy WUCMyhseHe y TpeHyTKy BpemeHa y koMe Kynal
oCTBapyje KOHTpony Haj NpegMeTHOM UMOBMHOM, a ['pyna ucnykwasa CBOjy yroBopeHy obaBesy.

4, FOTOBMHCKU EKBUBAITEHTU U TOTOBUHA
30. jyn 31. peuembap
2025 2024
loToBMHa y 6aHumM 1 GnarajHa 13.356.754 10.853.600
[enosunTtn ca gocnehem oo 3 meceua 9.280.954 29.878.687
HoBuaHa cpeficTBa Ha eCKpOy payyHy - 252
Ocrana HoB4aHa cpeacTBa 5.127 3.796

22.642.835 40.736.335

®ep BpeAHOCT rOTOBUHCKUX eKBUBaneHaTa 1 roToBMHE je jefHaka HUXO0BOj KhUroBOACTBEHO] BPeOHOCTU.

5. KPATKOPOYHU ®PUHAHCUJCKU NNNACMAHU
30.jyn 31. peuembap
2025 2024
KpaTkopoyHu kpeamTu 37.152 31.328
Henos3nTtu ca gocnehem nNpeko Tpu Mecela, a Mawe Of roavHy AaHa 958.560 214.937
MuHyc ucnpaska epedHocmu (2.180) (2.180)
993.532 244.085

®ep BpeAHOCT KpaTKOPOYHUX (PMHAHCKCKMX NlacMaHa je jeaHaka HUX0BOj KhUroBOACTBEHO] BPEOHOCTH.

6. NMOTPAXMNBAHA MO OCHOBY NPOOAJE U OPYIA MOTPAXKUBAHKA
30.jyn 31. peuembap
2025 2024
MoTpaxuBara No OCHOBY Npoaaje 30.964.779 39.722.066
Ocrtana noTpaxvBsara 81.049 92.455
Ucnpaska epedHocmu rnompaxueara rno ocHogy rpodaje (7.344.276) (7.457.724)
Ucnpaska epedHocmu ocmarnux nompaxusara (28.709) (27.827)

23.672.843 32.328.970

PykosoacTso ['pyne pegoBHO UCNUTYje KPeAMTHU KBanuTeT noTpaxveaka No OCHOBY Npojaje n octanmx
noTpaxwveara y3umajyhu y 063mp ctapocHu npodun noTpaxvearka Kao 1 BpeMEHCKU Nepuoa NocroBHOr
opgHoca ca 'pynom.
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PyKOBOD,CTBO Bepyje Oa Cy HeucnpaBJsbeHa noTpaxuBawa Nno OCHOBY npop,aje N oCTannx noTpaxxveawa y
NnoTNyHOCT HaaOKHaauMBa.

MoTpaxuBara No OCHOBY Mpojaje 1 Apyra notpaxusarwa [pyne cy Hajgehrm genom geHoMuHupaHa y
AvHapuma.

7. 3ANNXE
30. jyn 31. peuembap
2025 2024
CuvpoBa HadTa 32.892.983 20.006.952
HadTHu gepusatn 26.832.104 25.577.057
MaTtepujan 9.214.803 10.035.547
Ocrano 1.704.491 1.697.901
Munyc: Ucnpaska epedHocmu (5.062.182) (5.130.666)
65.582.199 52.186.791
8. OCTAIIA OBPTHA MMOBUHA
30. jyH 31. peuembap
2025 2024
OaTtun aBaHcK 1.286.842 1.868.542
MoTtpaxusarsa 3a 0B 356.227 380.208
PasrpaHunyenu MNAaB 1.451.285 4.115.321
YHanpeg nnaheHun TpoLKoBU 439.278 491.889
YHanpeg nnaheHn TpoLKOBM LapuHe 74.799 76.332
YHanpepq nnaheHa akumsa 8.242.676 6.724.022
Ocrtana kpaTkopo4yHa NoTpaxuBama 8.430.961 8.262.099
Munyc: Ucnpaska epedHocmu (7.508.023) (7.516.729)

12.774.045 14.401.684

PasrpaHunyeHn nopes Ha gogaty BpedHoOCT ca ctakeM Ha gaH 30. jyHa 2025. rogumHe y msHocy of
1.451.285 PC[L (31. peuembpa 2024: 4.115.321 PC[) je nopes Ha gogaty BpPeAHOCT Yy NPUMIbEHUM
dakTypama koje ce eBMAeHTMPajy y Tekyhem obpayvyHCKOM nepuoay, a npaBo Ha ogbuTak NpeTxoaHor
nopesa ce ocTBapyje y HapegHoM obpayvyHCKOM nepuoay.

YHanpep nnaheHa akumsa Ha gaH 30. jyHa 2025. roguHe y usHocy og 8.242.676 PCL, (31. neuembap 2024:
6.724.022 PC[]) ce ogHocu Ha akuudy nnaheHy 3a rotoBe NpoM3BOAE KOjU Ce YyBajy Y He-akuU3HOM
CKNaauLWTY U Ha akum3y nnaheHy 3a yBo3He NPOU3BOAE KOje ce KOpUCTe Y AarbeM npoLecy Npon3BoaHe
3a wTta he cpegcrtea 6uTn BpaheHa y 6nmckoj 6ygyhHocTw.
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HWUC lpyna

HanomeHe y3 nepuoaunyHe caxete KoHconuaoBaHe (pHaHCUjCKe U3BeLUTaje 3a nepuoa oA WecT Mmeceuu Koju ce 3aBpLumo gaHa 30.

jyHa 2025. roguHe

(Cesu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4duje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHA U ONMPEMA
Octane HekpeTHuHe.
CpencTBa 3a CpeActBa3a HeKpeTHMHe. MocTpojera u
npoussoakwy CpeactBa3a MapKeTUHN M NOCTPOjeHa n onpemay
HadpTe u raca npepagy AMCTpuoyumjy onpema npunpemu YKynHo
Ha paH 1. jaHyapa 2025.
HabasHa BpegHocT 277.691.675 194.333.472 84.541.594  18.249.989 37.716.023 612.532.753
McnpaBka BpegHocTu 1 obesBpeherse (124.800.200) (96.667.469) (42.964.705) (10.336.249) (802.991) (275.571.614)
HeoTnucaHa BpegHocT 152.891.475 97.666.003 41.576.889 7.913.740 36.913.032 336.961.139
Mepuopa 3aBpLueH 30. jyHa 2025.
Mosehawa 9.403.653 1.338.170 4.307.334 224.453 (1.782.296) 13.491.314
[MpomeHe Ha pesepBuCcamMa 3a 0OHaBbake NPUPOOHMX pecypca 129.415 - - - - 129.415
AmopTusauuja (7.343.041)  (5.075.553) (1.361.272) (252.599) - (14.032.465)
Ob6e3Bpehene - - - - (30.888) (30.888)
[MpeHoc Ha HemaTepujanHe UMOBUHE - - - - (703) (703)
lMpeHoc Ha cTanHa cpeacTaBa HaMeweHa nNpoaaju - - (2.986) - - (2.986)
Otyhetrsa 1 otnncu (3.273) (9.395) (33.636) (83) (10) (46.397)
OcTanu npeHocu 275 (840) (12.692) 17.684 (67.049) (62.622)
TpaHcnaumoHe pesepse (95.080) - (29.584) (104.698) (229.362)

154.983.424 93.918.385 44.444.053 7.903.195 34.927.388 336.176.445
Ha paH 30. jyHa 2025.

Ha6asHa BpeaHoCT 287.068.874 195.629.996 88.665.730 18.376.130 35.672.746 625.413.476
WcnpaBka BpeHOCTH 11 06eaBpeRetbe (132.085.450) (101.711.611) (44.221.677) (10.472.935)  (745.358) (289.237.031)
HeoTnucana BpeaHoCT 154.983.424 93.918.385 44.444.053  7.903.195 34.927.388  336.176.445
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HWUC IMNpyna
HanomeHe y3 neproaunyHe caxeTte koHconuaoBaHe YMHAHCUjCKe M3BeLUTaje 3a nepuoa
o WwecT Meceum Koju ce 3aBpwuo gaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)
10. NMPABO KOPULUKHEHA CPEACTABA

KpeTama Ha npaBy kopuwhera cpefcTaBa 3a Nepuog of LeCT MeceLn Koju ce 3aBpLlumno Ha AaH 30. jyHa
2025. npukasaHa cy y Tabenu ncnog;

MocTtpojera
3emrbuwite HekpeTHuHe M onpema Bo3una YKynHo
Ha paH 1. janyapa 2025. roguHe 112.221 1.263.250 283.430 2.215.155 3.874.056
Mosehara - 63.152 64.054 9.102 136.308
AmMopTun3auumja (5.424) (117.260) (59.163) (183.236) (365.083)
MpeHocu - - 293 (293) -
OTtyhera - (7.396) - (14.300)  (21.696)
EdekaT moandumkauymje yrosopa u
npomMeHa y npoueHama - 9.974 23.397 (770) 32.601
TpaHcnaumoHe pe3sepBe (1.943) 462 3 (9) (1.487)
Ha paH 30. jyHa 2025. roguHe 104.854 1.212.182 312.014 2.025.649 3.654.699
1. OCTAINA CTAJITHA UMOBUHA
30. jyH 31. peuembap
2025 2024
[latn aBaHcK 3a ocHOBHa cpefcTBa 2.258.598 3.033.702
YHanpen nnaheHn TPOLUKOBU 64.942 76.833
Ocrana cpencrtea 929.531 911.737
MuHyc: ucnipaska epedHocmu ocmanux ¢huHaHcujckux cpedcmasa (272.378) (282.135)
MuHyc: ucnpaska epedHocmu damux agaHca (212.353) (232.739)
2.768.340 3.507.398
12. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U AIEO AYTOPO4YHUX OBABE3A KOJU

AOOCNEBA O roanHy oAHA

30. jyn 31. peuembap

2025 2024
ObagBe3se 3a kamaTty 211.689 210.851
[leo oyropoyHux KpeamuTa koju gocnesa Ao jeaHe roamHe
(HanomeHa 16) 21.757.552 8.815.829
21.969.241 9.026.680
13. OOBABJbAYU U OCTAJE OBABE3E U3 NMOCJTIOBAHA
30. jyn 31. peuembap
2025 2024
Ob6aBese npema gobasrbadnma 12.850.532 18.141.740
Obage3se 3a guBnaeHay 8.378.415 3.783.398
OcTtane obaBese 13 nocnosawa 1.744.953 44.296

22.973.900 21.969.434

OunenaoeHpa obenogarweHa 3a rogumHy kKoja ce 3aspwwuna 31. geuembpa 2024. usHocu 4.595.042 PC[
ogHocHo 28,18 PCH no akuunju (31. geuembpa 2023: 10.478.261 PC[ ogHocHo 64,26 PC[ no akuuju).
Pacnogena guenaeHae je ogobpeHa of ctpaHe CkynwTnHe akumMoHapa gaHa 20. jyHa 2025. roguHe.
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HWUC IMNpyna
HanomeHe y3 neproaunyHe caxeTte koHconuaoBaHe YMHAHCUjCKe M3BeLUTaje 3a nepuoa
o WwecT Meceum Koju ce 3aBpwuo gaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

14. OCTAIE KPATKOPOYHE OBABE3E

30. jyn 31. peuembap
2025 2024

YroBopeHe obaBese npomauLune 13 yropopa ca Kynuuma
- MNpumrbeHn aBaHcK 4.131.894 5.462.225
- [lporpam nojanHoctn Kynaua 1.128.905 1.032.331
- PasrpaHuyeHu npuxoam 110.849 115.376
ObaBese npema 3anocneHmma 3.456.871 6.517.437
Ocrtane kpaTkopoyHe He-(buHaHcujcke obaBese 238.786 296.011
9.067.305 13.423.380

Mpuxon y usHocy of 4.841.977 PC[ koju je octBapeH y TekyheMm mnssewtajHom nepuogy (30. jyHa 2024.
roguHe: 4.961.300 PC[1) ce ogHocu Ha yroBopeHe obaBese Ha gaH 1. jaHyapa 2025. roguHe, og 4Yera ce
4.352.061 PC[ (30. jyHa 2024: 4.554.107 PC[1) ogHocu Ha aBaHce 1 489.916 PC[ (30. jyHa 2024: 407.193

PC[l) Ha nporpam nojanHocTv Kynaua.

15. OBABE3E 3A OCTAIE NOPE3E U3Y3EB NOPE3A HA OBUT
30.jyn 31. peuembap
2025 2024
ObagBe3a 3a pyaHy peHTy 471.746 445.228
naB 3.615.245 2.913.503
O6aBe3a 3a akuyuse 6.940.983 8.614.381
HakHapa 3a pobHe pesepse 260.722 348.237
ObaBe3se 3a LapuHy 125.959 86.287
HakHaga 3a eHepreTcky edpmkacHocT 29.926 45.956
Ob6aBese 3a ocTane nopese 1 Takce 889.020 1.900.231
12.333.601 14.353.823
16. OYrorpoOYyHE ®HAHCUJCKE OBABE3E
30. jyn 31. peuembap
2025 2024
BaHnkapcku kpeguTn 60.295.577 65.159.107
Ocrtane gyropoyHe obaBese 884.709 872.399
Munyc: Tekyhe docriehe Oy2opoyHUX GhuHaHCcUjcKux obasesa
(HanomeHa 12) (21.757.552) (8.815.829)
39.422.734 57.215.677

Octane gyropoyHe obaBe3se y nsHocy og 884.709 PC[ (31. neuembpa 2024: 872.399 PC[l) yrnaBHoM ce

ogHoce Ha obaBese Mo OCHOBY KOoprnopaTMBHUX 06Be3HULA.

lMpomeHe Ha obaBe3ama I'pyne Nno OCHOBY 68HKapCKVIX KpeauTta npukadaHe Cy Kao WWTOo cneaun:

Mepuop on wecT meceum Koju ce

3aBpuwumo 30. jyHa

2025 2024

Ha paH 1. janyapa 65.159.107 65.223.168

Mpunuen - 5.958.328
Opnuem (4.969.660) (3.316.116)

HeMoHeTapHe TpaHcakumje 17.792 7.930
KypcHe pasnuke (HanomeHa 21) 88.338 (68.376)

Ha paH 30. jyHa 60.295.577 67.804.934
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HWUC IMNpyna
HanomeHe y3 neproaunyHe caxeTte koHconuaoBaHe YMHAHCUjCKe M3BeLUTaje 3a nepuoa
o WwecT Meceum Koju ce 3aBpwuo gaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

BaHkapcku kpedumu

30. jyn 31. peuembap

2025 2024
YKynHO GaHKkapCKu KpeanTu 60.295.577 65.159.107
Tekyhe gocnehe (21.757.552) (8.815.829)

38.538.025 56.343.278

[ocnehe 6aHkapckux kpeguTa:

30. jyn 31. peuembap

2025 2024
Mamehy 1 n 2 rognHe 17.755.404 30.987.592
Namehy 2 n 5 rognHa 20.411.011 24.567.096
Mpeko 5 roguHa 371.610 788.590

38.538.025 56.343.278

Oyropo4He obaBe3e No ocHoBy GaHKapcKkMx kpeauTa y usHocy og 60.295.577 PCL (31. gpeuembpa 2024:
65.159.107 PC[) cy nckasaHe y Banytn EYP.

pyna HaBeaeHe obasese Mo kpeauTuma nnaha y cknagy ca YroBOPEHOM AWHAMMKOM, OJHOCHO CXOAHO
yTBpHEeHum aHyuteTHUM nnaHosmMma. [pyna je yroBopuna ca noBepuoLMMa NpoMeHIbUBE KamaTHe cTone.
MNpomeHrsnBe kamaTHe cTone cy BesaHe 3a Eypubop. PykoBoactBo ouekyje ga he [pyna 6utm vy
mMoryhHOCTV fa cBe yroBopeHe obaBe3e no KpeanTuma UCTyHW y cknagy ca yTBpheHnM pokoBUMa.

YroBopn 0 KpeauTy cagpxe (puHaHCUjcKe KOBEHaHTe Koje 3axTeBajy da [pyna ogpxaBa OAHOC
KOHCONMMOoBaHOr 3agyxuBamwa npema koHconugosaHoj EBITDA. Pykosoactso Bepyje Ada je [pyna
ycarnalleHa ca HaBegeHuM koBeHaHTama Ha aaH 30. jyHa 2025. n 31. geuembpa 2024. roounHe.

17. OBABE3E 10 OCHOBY 3AKYNA
30. jyn 31. peuembap
2025 2024
[yropoyHe ob6aBe3e No OCHOBY 3akyna 2.285.160 2.620.846
Tekyhe obaBese nNo 0CHOBY 3akyna 972.779 934.141
3.257.939 3.554.987

WN3Hocu npusHaTtu y okBUpy GunaHca ycnexa:

Mepuopg on wecT meceum Koju ce
3aBpuwmo 30. jyHa

2025 2024
TpowkoBu kamaTa (ykibydeHu y dpuHaHcujcke pacxoae) (HanomeHa
23) 73.579 85.603
TpOLLKOBM KOju Ce OAHOCE Ha KPaTKOPOYHU 3aKyn U ocTarne nuauHr
yroBope Koju cy usysetu us npumeHe MCOU 16 59.858 92.332
TpOLLKOBM KOju Ce ogHOCe Ha 3aKyn cpefcTaBa Mane Bpe4HOCTU Koja
HWMCY NpMKa3aHa Kao KpaTKOPOYHM 3aKyn 35.643 52.190
TpoLLKOBM Koju ce ogHOCe Ha BapujabunHa nnaharba 3akyna Koju
HUCY YKIbydYeHn y obaBese 3a 3akyn 1.226.135 1.267.213
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HWUC IMNpyna
HanomeHe y3 neproaunyHe caxeTte koHconuaoBaHe YMHAHCUjCKe M3BeLUTaje 3a nepuoa
o WwecT Meceum Koju ce 3aBpwuo gaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

KpeTana Ha obaBesama I'pyne NO OCHOBY JTU3NHI obasesa NnpuKkasaHe Cy Kao WTOo crneaun:

Mepuopg on wecT meceum Koju ce
3aBpuwumo 30. jyHa

2025 2024
Ha paH 1. janyapa 3.554.987 3.935.015
Opnueu (507.830) (616.397)
HeMoHeTapHe TpaHcakumje 204.076 615.520
KypcHe pasnuke (HanomeHa 21) 6.706 (3.955)
Ha paH 30. jyHa 3.257.939 3.930.183
18. TPOLLUKOBU NPOU3BOAOHE, MPEPAOE N TPOLUKOBU OCTAIE NPOOAJE

Mepuopa op Tpu meceua Mepuopg of WwecT meceum
Koju ce 3aBpLumo 30. jyHa koju ce 3aBplumo 30. jyHa

2025 2024 2025 2024
TpoLukoBK 3anocneHnx 3.834.388 3.626.627 7.467.659 6.808.886
TpoLuKkoBKM MaTepujana u octane onpeme (13y3es
HabaBkn HadTe, raca u HaTHUX aepuBara) 1.005.810 844.542 1.959.578 1.776.981
TpolkoBu ogpxaBaha ¥ nonpasku 1.040.082 2.124.783 2.186.802 3.192.725
TpoLIKOBK enekTpUYHe eHepruje 3a aarby Npoaajy 21.680 11.663 45.285 37.061
TpoLIKOBK eHepruje 1 KOMyHarnHux ycnyra 3.806.623 3.572.016 8.152.460 8.142.412
TpowkoBwu 3awTuTe 1 06e3behera 174.887 63.130 442.949 87.992
TpaHCNopTHM TPOLUKOBU 187.960 173.787 362.618 342.130
Ocrano 2.025.293 357.060 3.872.393  1.349.265

12.096.723 10.773.608 24.489.744 21.737.452

TpoLwKoBN eneKkTpuyHe eHepere 3a parby npop,ajy I'IpeD,CTaBJ'bajy Aeo ocCTtanux HenpousBoOAHUX
TpPOLUKOBa.

19. TPOLUKOBU NMPOAOAJE, onuwt n ADMUHACTPATUBHU TPOLLKOBMU
Mepuoa on Tpu meceua koju lepuop oA wect meceuun
ce 3aBpwmo 30. jyHa Koju ce 3aBpwuo 30. jyHa
2025 2024 2025 2024
TpOLLKOBM 3aMOCNeHMX 5.951.324 5.782.070 11.680.822 11.241.751
TpoLwkoBu hpaHwmnsepa 193.982 180.362 393.102 361.233
AfBokaTcke, peBU30OpCKe U KOHCYNTaHTCke
ycnyre 225.222 210.337 460.663 386.501
TpowkoBu Tekyher ogpxaBana 425.519 365.352 814.342 688.809
TpoLKoBK pekname u MapkeTuHra 97.292 113.081 174.878 190.846
TpoLKOBK eHepruje 1 KOMyHarnHux ycnyra 209.287 201.953 546.124 557.577
TpolkoBM 3akyna 18.187 34.042 29.271 73.292
TpowkoBu cnyxbeHor nyTa 34.111 101.368 81.277 172.704
TpowwkoBu 3awTuTe n obesbehera 311.663 293.520 597.778 547.828
TpowkoBu ocurypara 18.759 35.794 50.554 72.499
Ycnyre TpaHcnopTa u cknaguwitera 60.396 80.946 126.507 164.366
WcnpaBka BpeaHOCTU COPHUX
noTpaxusara (71.946) (114.995) (57.394) (130.401)
Ocrano 1.288.296 1.341.691 2451305 2.498.819

8.762.092 8.625.521 17.349.229 16.825.824

Ocrtanu TpoLkosu y nsHocy og 2.451.305 PC[1 (2024: 2.498.819 PC[]) ce yrmnaBHOM oHOCE Ha HakHaae
b6aHkama, IT ycnyre, TenekoMyHMKaLMOHe yCryre U ocTtane TPOLUKOBe ycnyra.
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HWUC IMNpyna

HanomeHe y3 neproaunyHe caxeTte koHconuaoBaHe YMHAHCUjCKe M3BeLUTaje 3a nepuoa
o WwecT Meceum Koju ce 3aBpwuo gaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)
20. OCTAJIN NPUXoOun/(PACXoOOW), HETO

KasHe 1 nenanu

MoBehake 1 yknaamwe pesepBucara (Cygcku
CMOPOBW, 3aLUTUTA XNBOTHE CpeauHe uTa.),
HeTo

Tpowak o6e3Bpehera 1 npomeHe Ha dep
BPEAHOCTVN OCHOBHMX cpefcTaBa

[o6wnun no ocHoBy oTnuca obaeesa
[obpoBorbHa nnahawa n goHauuje

OcTano

Mepuvop oa Tpu Meceua koju MNMepuon oA wect meceum

ce 3aBpwwuo 30. jyHa

koju ce 3aBpwwmo 30. jyHa

2025 2024 2025 2024
64.397 149.709 35.046 277.225
(8.216) (131.922) 1.156.978  (254.189)
(75.493) (6.588)  (75.493) (6.621)
1.276 60.307 3.377 209.544
(1.144) (11.839)  (10.643) (18.250)
(30.624) 3.986  131.184 37.234
(49.804) 63.653 1.240.449 244.943

Yknaarwe pesepsucara yrnaBHoOM ce O4HOCU Ha NpaBHY NPoLeHy, MOTKpenbeHY MULLIbEHEM EKCTEPHUX
CaBeTHMKa, Koja ykasyje Ha TO Aa ce He oyekyje aa he obasesa, NPBOOUTHO Npu3HaTa y NPETXOAHUM

roanHama, 6utun peanu3oBaHa.

21. HETO rysvuu no oCHOBY KYPCHUX PA3JIUKA

Oobnuwn/(rydrum) Nno 0OCHOBY KYpPCHUX pasnuka

13 aKTMBHOCTU (PUHaAHCUparba

- - pobuum No OCHOBY KyPCHUX pasnuka
(HanomeHe 16 1 17)

- -rybuvum no OCHOBY KypCHUX pasnuka
(HanomeHe 16 1 17)

HeTo rybuum no ocHOBY KypCHUX pa3nuka u3

MOCNOBHUX aKTUBHOCTH

22, ®UNHAHCUJCKU NPUXoaun

Mpuxogun of kKamaTa Ha genosnTte y 6aHkama
Mpvxogun kamaTta Ha gaTte KpeauTe

23. ®UHAHCUJCKU PACXOOU

Pacxoan kamaTta

'ybuum og pecTpykTypupana nosajmuua
Edekat anuckoHTOBaHa OYropoyHUX
pesepBucana

EdekaT gmuckoHTOBaka hMHAHCKjCKUX
cpeacrasa

MuHyc: kanuTanucaHa kamarta

Mepuopg on Tpu meceua koju lNMepuon ox wecT meceum

ce 3aBpwmo 30. jyHa

Koju ce 3aBpwwmo 30. jyHa

2025 2024 2025 2024
104.121 55.975  134.347 107.249
(80.381) (3.269)  (229.391) (34.918)
(570.950)  (294.798)  (518.807)  (528.338)
(547.210)  (242.092) (613.851)  (456.007)

Mepuopa on Tpu meceua koju MNMepuoa on wecT meceuu

ce 3aBpwwmo 30. jyHa

Koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024
209.497 349.033 457.937 957.344
3.205 2.706 6.802 5.017
212.702 351.739 464.739 962.361

Mepuopg o Tpu Mmeceua koju MNepuopn on wect meceum

ce 3aBpwmo 30. jyHa

koju ce 3aBpwmo 30. jyHa

2025 2024 2025 2024
729.687 853.064 1523747  1.754.645
7.619 3.855 17.792 7.930
36.204 39.660 72.039 74.915
(22.685) 14.393 (29.410) 15.697
- (21.296) (8.494) (40.492)
750.825 889.676  1.575.674  1.812.695
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HWUC IMNpyna

HanomeHe y3 nepunoaunyHe caxete KoHconuaosaHe hMHaHCUjCKe U3BeLLTaje 3a nepuos
o WwecT Meceum Koju ce 3aBpwuo gaHa 30. jyHa 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

3a nepuop oA WecT meceun Koju ce 3aspumno gaHa 30. jyHa 2025. rognHe pacxogu Kamata YKibydyjy u
pacxofe kamaTta no pMHaHCUjCKOM NN3NHTY y u3Hocy oA 73.579 PC[ (3a nepmoa of, WecT Meceum Koju ce
3aBpLumo 30. jyHa 2024. roguHe: 85.603 PC[L1) (HanomeHa 17).

24, NOPE3 HA OOBUT

Y npBoj nonosuHu 2025. r. HAC je nckopmctrno npaeo nopecke KoHconugauumje 3a nopecky roamHy 2024,
opobpeHo of cTpaHe nopeckux opraHa. Ha 6a3n nopeckor 3akoHogascTea y Cpbuju koje omoryhasa rpynu
MefycoBHO 3aBMCHUX NPaBHWX NWUa, rAe jeAHO NPaBHO NuLe UMa AUPEKTHY UMW MHOUPEKTHY KOHTPOMyY
oA Hajmame 75% Aa 6yae TpeTupaHa kao jeanHcTBeHn 06Be3HUK nopesa Ha fobut. Cea ApyLUTBa Y OKBUPY
rpyne mopajy 6utun nopeckm obsesnnum Penybnuke Cpbuje, n jegHom ogobpeHa nopecka KoHconvaaumja
ce npumemsyje HajMake HapeaHUX neT roguHa.

Kao pesynTtaT nopecke koHconugaumje, pyna je uckopuctuna akymynmpaHe nopecke rybutke ogpeheHumx
3aBUCHMX JpYyLiTaBa 3a yMakele KOHCONMMAOBaHe Nopecke OCHOBMLE, LITO je AOBEno A0 3HayajHor
nopeckor kpeguta. OBa nopecka onakwuua, koja ce OOHOCUM Ha NpeTxXodHy nopecky roguHy (2024),
npusHara je y tekyhoj douHaHcujckoj roamHmn (2025) no npujeMy KoHavyHe nopecke npoueHe. EdekaT oBe
nopecke onakwwuue je obpayyHat y cknagy ca MPC 12 — lNMope3 Ha 4obuT n eBuageHTMpa ce y OKBUpY
nosuumje nopesa Ha 4OOUT y KOHCONMAOBAHOM BunaHcy ycnexa.

Edekat nopesa Ha gobut 3a Tekyhy roguMHy u kopekuuja nopesa Ha OOOUT 3a NPETXOAHY rOAuHY Ccy
npukasanu y Tabenu ucnog;

Mepunopa on wecT meceum Koju ce
3aBpuwmo 30. jyHa

2025 2024
Mopes Ha 0obuT — edekaT 3a Tekyhy rogmHy (730.226) (2.551.342)
Mopes Ha 0obuT — edbekaT 3a NPETXOOHY rOANHY 1.668.167 -
OpanoxeHn Nnopeckn Npuxoamn 438.475 311.688
YkynaH nopes Ha go6uTt 937.941 (2.551.342)

25. OOMEPABAHE ®EP BPEOHOCTH

Y nepMoguyHMM CaXeTM KOHCONMUOOBaHUM (PMHAHCUCKUM U3BeLLTajuMa WHBECTULMOHE HEKPETHUHE U
duHaHcujcka cpeacTBa pacnorfioxvea 3a npodajy cy BpedHoBaHa Mo dhep BpegHoOCTU. TexHuke
BpegHoBawa kopuwheHe y npouecy oamepaBarwa ep BpedHOCTUM CpefcTaBa WOEHTUYHE Cy OHMMa
obenogarweHnM y KOHCONMAoBaHMM (DUHAHCUjCKMM M3BelwTajuma Ha gaH 31. geuembpa 2024. roguHe.
Takohe, Tokom 2025. roamHe Huje Buno TpaHcdepa cpeactasa namehy xmjepapxuja ep BpegHoBama.

Ha pan 30. jyHa 2025. roguHe. KHMroBOACTBEHA BPEAHOCT (hMHAHCUjCKMX cpencTaBa je mpubnvkHO
jeAHaka HUX0BOj (hbep BpegHOCTH.

26. NMOTEHUWJAINHE U NPEY3ETE OBABE3E
lNopesu

Mopeckn 3akoHu Penybnuke Cpbuje ce 4ecTo pasnuuuTo Tymadye M NpegMeT Cy YecTux M3MmeHa.
Tymayere Nnopeckmx 3akoHa Of, CTpaHe NopeckMx BNacTu y 0QHOCY Ha TpaHcakumje n aktTusHoctu Mpyne
MOry ce pasnuKoBaTW of Tymaudewa pykoBoacTBa. Kao pesyntaT u3HeTor, TpaHcakuuje mory 6utu
OCropeHe of, CTpaHe nopeckux Bnactu u pynn moxe 6utn ogpeheH goaaTHM U3HOC Mopesa, KasHu U
kamarta. [Mepuopg 3actapenocTtu nopecke obasese je net rognHa. lNopecke BnacTv nMajy npasa fa ogpene
nnahamwe Hem3mmMpeHnx obaeesa y poKy of MeT roguHa oA kafa je obaBesa Hactana. PykoBoacTBO je
npouenuno Ha aaH 30. jyHa 2025. roamnHe ga je Mpyna nammpuna cee nopecke obasese npema ApXaBu.

EkoHomcko okpyxere y Penybnuyu Cpbuju

Moropware reononuTuyke cuTyaumje Kao nocrneguua garer passoja gorahaja y YkpajuHu goseno je o
rnojavyaHe BONaTUIHOCTUN Ha POBHUM 1 PUHAHCUjCKUM TpXMLWITUMA. Hemoryhe je yTBpanTM Konmko he gyro
TpajaTu oBa nojayaHa BONaTUIHOCT.
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Mpyna TpeHyTHO HacTaBrba Aa BpLUM NPOLEHyY yTulaja HOBUX CaHKLMja Ha CBOje NoCroBakse.

PykoBoacTBO npepysuma HeonxogHe Mepe ga obe3beau ogpxuBocT nocrnoBawa [pyne. Mehytum,
bynyhe edekrte TpeHyTHE €KOHOMCKe cuTyauuje TeLllKOo je npedBuaeTw, a TPeHyTHa O4veKkvMBama M
npoLieHe pyKoBOACTBa MOTy Ce pasfuKoBaTW 04 CTBapHUX pesynTtaTa.

Sawmuma xusomHe cpeduHe

PykosogcTteo [pyne je npoueHuno v n3BpLUIKIIO pe3epBucare 3a 3alTUTY XUBOTHE cpeduHe Ha AaH
n3BewTaja y n3Hocy og 356.554 PC[] (31. geuembap 2024: 385.751 PC[l) Ha oCHOBY MHTEpPHE npoLeHe
0 ycarnaweHocTtu [pyne ca 3akoHckoM perynatusom Peny6nuke Cpbuje.

Pykosogcteo pyne cmatpa ga Ha ocHoBy Baxehe 3akoHCke perynaTtMBe TPOLLUKOBWM MOBe3aHW ca
nMTamrMa 3alTUTe XUBOTHE CpeanHe HUCY 3HayajHO BULLKM Y OAHOCY Ha pe3epBucaHn naHoc. Mehytum,
moryhe je ga he HaBegeHM TPOLUKOBM 3HavajHO pactu y 6yayhem nepuogy y criyyajy ga 3aKoHcka
perynatmea NocTaHe pecTpUKTUBHMja.

KanumarnHe obasese

Ha pan 30. jyna 2025. roguHe pyna uma 3akrbydeHe yroBope O HabaBUW HEKPEeTHMHAa, NOCTpojera u
onpeme y usHocy og 3.620.715 PC[ (31. neuembap 2024. roguHe: 4.852.949 PC[1).

Huje 6uno apyrmx 3HavajHuUx NoTeHumMjanHux u npeyseTnx obasesa pyne.
27. CTPYKTYPA I'PYNE

HenocpenHa n kpajiwa xonguHr komnaHuja Mpyne je MJCL, Macnpom. Y ogHocy Ha koMmnaHwujy "acnpom,
HWC je unan pyne Macnpom Ha OCHOBY Tora LITO npaBHa nuvua (yBpLUTEHa Y jedHy rpyny eHtuTeTa),
3ajegHnukmM ydewhem, nmajy Bue oA nefeceT oACTO Of YKynHor 6poja rmacaykvMx npaBa y OCHOBHOM
kanuTtany [OpywTBa.

Onepauuje y byrapckoj n PymyHuju

pyna ce TpeHyTHO cyo4yaBa ca 3Ha4ajHMM u3a3oBuMa y CBOM nocrioBamny y byrapckoj (DWS nocnosame)
n PymyHujn (DWS 1 UPS nocnoBamse), koju yTudy Ha ykynHe pesynrtate n 6yayhe nepcnektuse Ha oBUM
TpxuwTuma. Kao pesynTar Tora, ynpasa pa3maTtpa kako MOryhHOCT farser pa3sBoja, Tako 1 onuujy nsnacka
Ca OBUX TPXMLITA.

Y3anmajyhu y o63up rope HaBegeHo, y jyHy 2025. roguHe, YnpaBHM opbop je OOHEO oanyky o
KOHBEpPTOBakY YKYMHUX HEU3MUPEHUX MoTpaxusarea, YKbyyyjyhu cybopavHupaHe u duHaHcujcke
KpeguTe, Kao U KoMepuwujanHa noTpaxwueara, y akumjckm kanutan sasucHor npegyseha HAC lMetpon
Byrapcka. lNocTynak kKoHBep3uje je MOKPEHYT.

Mopen Tora, YnpaBHu ogbop je ogobpuo npopajy 3asucHor npegyseha HNC Metpon Byrapcka, nog
yCcnoBMMa NOoHYAE U NcnywereM gedrHUCaHNX NPeTX0aHMX ycnoBa. TpaHcakumja ce ogHoCK Ha Npoaajy
nyHor yaena [dpywTsa y 3aBucHOM npeay3ehy. Buwe getarba 6uhe obenoganeHo kaga ucxog nocraHe
[OBOIbHO M3BECTaH.

Ha naH ogo6paBara 0BUX (bMHAHCUjCKMX M3BELUTAja, NPETXOAHN YCINOBY jOLU YBEK HUCY BUNN UCNYH-EHU.

28. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JTULIMMA

Y cBpXy cacTaBrbaka 0BMX NEPUOSUYHMX CaXEeTUX KOHCONMUAOBaHUX (PMHAHCHjCKMX n3BeLTaja nuua ce
cMmaTpajy noBe3aHUM YKOSMKO je4HO nuue uma KOHTPONy Hag APpYruMm Unwu je y MoryhHoOCT1 Aa 3HadajHo
yTnye Ha JoHoLene (PMHAHCUJCKMX M NOCNOBHUX oanyka y cknagy ca MPC 24 lNose3aHa npaBHa nuua.

pyna je y nepuogy opf wect meceun koju ce 3aspwmo 30. jyHa 2025. rognHe M y UCTOM nepuogy
npeTxogHe roguvHe cTynarna y nocfioBHe ogHOCe ca CBOjUM MoBe3aHuM npaBHUM nuuuma. HajsHavajHuje
TpaHcakuuje ca MoBe3aHWM MNpPaBHMM Nuuama Yy HaBedeHUM nepuoauMMa HacTane cy Mo OCHOBY
HabaBke/ucnopyke cupoBe HadTe, HapTHUX NPoM3BoAa U eNEeKTPUYHE eHepruje.
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Ha pan 30. jyna 2025. roguHe n 31. geuembpa 2024. roavHe ctawe cpencraBa (6e3 ncnpaske Bpe4HOCTU)
n obaBesa Mo OCHOBY TPaHCaKLMja ca NoBe3aHWM NpaBHUM Nuumma je crnegehe:

3ajegHuuka
Nuua nop ynarawa u
MaTtunyHo 3ajeAHMYKOM npuAapyxeHa

Ha aaH 30. jyHa 2025. APYLWTBO KOHTPOJIOM ApywTBa

KpaTkopoyHu dorHaHCHjckn nnacmaHu - 35.133 -

MoTpaxuBara No OCHOBY Npojaje u apyra

noTpaxueara - 178.171 19.439

MHBecTuuuje y 3ajegHuyka ynaramwa - - 3.150.563

[yropoyHa noTpaxusara no OCHOBY NpoAaje u octana

noTpaxweara - - 835.525

Ocrana obpTHa nmoBMHa - 26.921

[ob6aerbaym u octane obaBese M3 NOCNoBawa - (14.420) (470.656)

OcTtane kpaTkopo4He obaBese - (344.848) (101)
- (119.043)  3.534.770

Ha aaH 31. geuembpa 2024.

KpaTkopoyHu drHaHCHjckn nnacmaHu - 29.309 -

MoTpaxmBara No OCHOBY npoaaje n apyra

noTpaxveama - 262.268 51.017

MHBecTuuuje y 3ajegHnyka ynarawa - - 2.623.087

[lyropoyHa noTpaxusara No OCHOBY Npoaaje u ocrana

noTpaxueara - - 826.117

Octana obpTHa UMOBMHaA - 70.492 469.713

[obaerbaun n octane obaeese U3 NocrnoBaka - (166.304) (510.158)

Ocrtane kpaTkopo4yHe obaBese - (117) (389)
- 195.648 3.459.387

Y nepvoay o wecTt meceua Koju ce 3aBpwmo gaHa 30. jyHa 2025. n 2024. rognHe HacTtane cy crnegehe
TpaHcakumje ca NoBe3aHWM NpaBHUM fuLMMma:

3ajegHuuka
Nuua nop ynarawa u
Mepuop opf wecTt meceun Koju ce 3aBpLUMO MatuyHo 3ajeAHMYKOM MNpuapyxeHa
30. jyHa 2025. roguHe KOHTPOJIOM ApywTBa
Mpuxogu oa npoaaje - 437.710 90.067
Pacxogu BesaHu 3a HabaBky npov3Boaa 1 ycnyra - (161.353) (1.129.822)
Ocrtanun npuxogu, HETO - 1.828 1.640
- 278.185 (1.038.115)
Mepuopa on wecT meceum Koju ce 3aBpLUNO
30. jyHa 2024. roanHe
Mpuxogu oa npoaaje - 72107 121.941
Pacxogu Be3aHu 3a HabaBKy npon3Boga u ycnyra - (381.621) (1.608.803)
Ocrtanu npuxoau/(pacxoawn), HeTo - 1.827 (17.249)
- (307.687) (1.504.111)

29. AOOrAHAJN HAKOH OATYMA BUNTAHCA CTAHBA

Oana 28. jyna 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao nocebHy nuueHuy
(nmueHua 6p. MUL-2025-1355297-4) koja ognaxe nyHy nNpuMeHy caHkuumja go 27. asrycta 2025. roguHe.

Huje 6uno apyrmx martepujanHo 3HavajHux gorahaja HakoH Aatyma bunaHca cTama.

Y 063up cy y3eTu cBu gorahaju HakoH JaTyMa M3BelUTaBaka HacTtanu HakoH 30. jyHa 2025. roguHe go 28.
jyna 2025. roguHe, kaga cy OBY NEPUOLNYHU CAXKETU KOHCONUAOBaHN (hMHAHCU|CKMN U3BELLTajM 040BpeHN.
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HUC IMNpyna
KoHTakT nHdopmauumje

CegwnwTe pyne je:
HapogHor cppoHTa 12.

21000 Hosu Cag.
Penybnwnka Cpbuja

TenedoH: (+381 21) 481 1111
e-mail: office@nis.rs

WWW.NIs.rs

OpHocu ca nHBecTuTOopMMma
e-mail: investor.relations@nis.rs
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