SNIS

HadtHa nHayctpuja Cpouje A.L.

MepuoanyHm caxetTn pMHaAHCUjCKN

u3BeLTaju (HepeBuAUpPaHn)

31. mapT 2025.



CALPXAJ:
NEPNOANYHUN CAXKETU ®PUHAHCUNJCKN U3BELLTAJ

[MNeprnognyHu caxeTn nssewTaj o PUHaHCKjCKOj NO3NLNjU
[MNeprnognyHu caxeTn n3seLuTaj 0 yKynHom pesyntarty
MNeprnognyHu caxeTn n3seLuTaj 0 NpoMeHama Ha Kanurany
[MeprnognyHu caxeTn n3seLlTaj 0 TOKOBUMAa rOTOBUHE

HanomeHe y3 nepmnogunyHe caxeTe huHaHCHjCKe n3peLlTaje

CoNoorwNE

OnwTe uHpopmauumje

Mpernen maTepujanHux padyHOBOOCTBEHMX NONUTUKA
NHdopmaumje o cermeHTUMa

[OTOBUHCKM €KBMBANeHTU U rOTOBUHA

KpaTKopO4HM hrHaHCHjckn nnacmaHm

MoTpaxnBaka No OCHOBY NpoAaje 1 Apyra NoTpaxueana
3anuxe

Ocrtana o6pTHa nmoBuHa

HekpeTHUHe, nocTpojera u onpema

MpaBso kopuwhewa cpeacrasa

[lyropoyHu pmHaHcmjckn nnacmaxm

Ocrtana ctanHa umMoBuMHa

KpaTkopouHe cnHaHcmjcke obaBese 1 geo AyropoyHnx obaeesa koju
Jocnesa [0 roavHy faHa

Hobasrbaun 1 octane obasese 13 nocrnosana
Ocrtane kpaTkopo4yHe obaBese

ObaBe3e 3a ocTarne nopese 1M3y3eB Nopesa Ha 4oobuT
[yropoyHe cdburHaHcujcke obaBese

ObGaBe3e No 0CHOBY 3aKyna

Ocrane gyropoyHe dmHaHcujcke obaBese

TpoLUKOBU NPOU3BOAH-E, MPepae 1 TPOLLKOBM ocTane
npojaje

TpoLukoBu Npoaaje, onwT! 1 aAMUHUCTPATUBHN TPOLLKOBU
OcTtanu npuxoaun, HeETO

HeTo rybuum Ha kypcHUM pasnukama

durHaHcmjckn npuxoau

®uHaHcujckn pacxoaum

OamepaBarse hep BpeaHoOCTH

MoTeHumjanHe n npeyseTte obasese

TpaHcakuuje ca noBe3aHum NpaBHUM NuuMMa
Jorahaju HakoH gaTyma GunaHca cTama

KoHTakT nHpopmaumje

o0k, w

11
11
11
11
12
13
14
14
14

14
15
15
15
15
16
17

17
18
18
18
18
19
19
19
20
22

23



HWC a.n.

MepuoanyHu caxxeTn U3BellTaj 0 PUHAHCUjCKOj NO3ULUjU
(Cesu usHocu cy uspaxeru y 000 PC/L, ocum ako Huje Opyeaaduje Ha3Ha4yeHo)

31. mapt 31. geuembGap

WmoBuHa Hanomere 2025 2024
O6pTHa UMOBUHA (HepesudupaHru) (Hepeeuduparu)
FOTOBWHCKW EKBUBANEHTN N rOTOBUHA 4 21.485.205 38.821.710
KpaTKopo4Hu duHaHCKjCKn nnacMmaHu 5 38.135.315 32.871.239
MoTpameatba No OCHOBY NPOAaAje 1 Apyra noTpaxusarba 6 34.245.959 39.377.979
3anuxe 7 56.464.184 42.037.198
MpeTtnnarte Tekyher nopesa Ha gobut - 7.549.680
Octana o6pTHa MMOBUHA 8 13.548.064 12.610.817
CranHa cpefcTBa HamereHa npogajm 17.915 17.915
YKkynHo o6pTHa UMOBUMHA 163.896.642 173.286.538
CranHa uMoOBMHaA
HekpeTHuHe, NocTpojera 1 onpema 9 299.665.830 299.210.788
Mpaso kopuwheka cpeacrasa 10 2.768.194 2.822.458
MHBECTULUMOHE HEKPETHUHE 1.512.766 1.512.766
HemartepujanHa ynarawa 4.083.583 3.968.112
WHBecTuuwje y 3ajeaHuyKa ynaramwa 1.038.800 1.038.800
WHBecTuUwje y 3aBKUCHa ApyLUTBa 31.016.682 31.016.682
[yropourn hrHaHCKjCKM nnacmMaHm 11 6.871.830 7.228.512
OpnoxeHa nopecka cpeacrsa 4.555.629 4.278.690
Ocrana ctanHa umoBuHa 12 2.923.150 3.474.598
YKynHo ¢cTanHa uMOBMHA 354.436.464 354.551.406
YKYNHO UMOBUHA 518.333.106 527.837.944
O6aBe3e u kanuTan
KpaTkopouHe oGagese
KpatkopouHe duHaHcujcke obasese 1 Aeo AyropovHux
obaBe3a Koju focneea o roavHy gaHa 13 12.954.956 11.426.713
Tekyhe obasese no ocHoBy 3akyna 18 525.300 488.755
[HoGaerbaum n octane oGagese 13 nocrnosawa 14 18.789.170 20.440.011
Ocrane kpaTkopouHe obasese 15 5.534.280 10.525.538
Obasese 3a nopes Ha nodut 208.607 -
OBagese 3a ocrane nopese W3y3es nopesa Ha JobuT 16 9.808.393 13.139.353
Pesepsucara 3a o6asese n Tpowkose 1.028.931 1.155.490
YKynHo kpaTkopouHe o6aBese 48.849.637 57.175.860
Ayropo4Ha peszepBucarsa u o6aBese
[yropouHe cuHaHcujcke obaBese 17 54.593.281 58.216.807
HyropoyHe o6aBese no OCHOBY 3akyna 18 1.400.539 1.497.645
Ocrane pyropoyne thuHaHcnjcke obasese 19 12.190.901 12.140.168
Pesepsucara 3a o6aBese 1 TpOLLKOBE 12.864.833 12.652.906
YKynHo ayropo4Ha pesepBucata u obaBese 81.049.554 84.507.526
Kanutan
Axumjcki kanuTan 81.530.200 81.530.200
Pesepse 41.960 41.960
306.861.755 304.582.398
388.433.915 386.154.558
518.333.106 527.837.944

)

lMpamehe HanomeHe cy cacmagHu 0eo 08UX MEPUOOUYHUX caxXemux ¢huHaHCUjCKUX u3sewmaja.

AHTOH/MepenaHoB
Puk; jckn OupexTop



HWUC a.a.

MepuoanyHn caxxetTn N3BeLUTaj O YKYNHOM pe3ynTtaTy
(Csu usHocu cy uspaxeHu y 000 PC/]. ocum ako Huje Opyea4uje Ha3Ha4yeHo)

Mepuvopn on Tpu meceua Koju ce
3aspwmo 31. mapTa

HanomeHe 2025 2024
(HepesudupaHu) (HepesudupaHu)
Mpuxoan og npoaaje HadbTHUX AepuBaTa, HadTe n raca 63.119.533 78.294.411
Octanu npuxogu og npoaaje 4.730.730 4.108.491
YKynHo npuxoau of npopaje 3 67.850.263 82.402.902
HabaBHa BpegHoCT HadTe, raca n HadTHUX AepvBaTta (38.525.434) (54.355.590)
TpoLLKOBM NPOM3BOAHE, NPEPAAE M TPOLLKOBM ocTane npoaaje 20 (9.908.675) (8.736.599)
TpolukoBKM Npoaaje, onwTM 1 agMUHUCTPATUBHN TPOLLKOBU 21 (7.849.614) (7.291.725)
TpoLukoBu TpaHcnopTa (395.372) (328.276)
TpolkoBM amopTusaumje (6.572.384) (5.768.549)
TpoLuKOBM Nopesa u3y3eB nopesa Ha Jobut (1.521.153) (1.380.184)
TpoLLKOBU UCTpaxnBamwa (10) (187)
YKynHO NOCNoBHM pacxoaun (64.772.642) (77.861.110)
OcTtanu npuxogu, HeETO 22 143.043 87.164
MocnoBHU fo6uTak 3.220.664 4.628.956
HeTo rybuTak Ha KypCHUM pasnvkama 23 (125.723) (142.961)
®durHaHcKjckn Npmuxoam 24 534.629 722.482
®uHaHcKjckn pacxoam 25 (863.952) (925.379)
YKynHo ocTtanu pacxoam (455.046) (345.858)
[Jobutak npe onope3nBama 2.765.618 4.283.098
Mopecku pacxoau (763.200) (928.372)
OanoxeHn nopecku npuxoau 276.939 138.370
MNMopes Ha pobut (486.261) (790.002)
HeTto pobuTak 3a nepuopg 2.279.357 3.493.096
YKynHo octanu pesyntaTt
CTaBKe Koje HakHagHoO Hehe 6uTK npu3HaTe y BOOUTKY
[obuum no ocHoBY ynarakwa y MHCTPYMeHTe KanuTana - 52
YKynHo octanu pesynrtar - 52
YKynaH gobuTtak 3a nepuoa 2.279.357 3.493.148
3apaga no akumju Koja ce Moxe npunucaTn akumoHapuma HadpTtHe
uHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PCL no akuymjn) 13,98 21,42
MpoceyaH noHaepucaHu 6poj akumja (y MUIMOHMMA) 163 163

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux (hUHaHCUJCKUX usgewmaja.



HWUC a.a.

MepuoanyHm caxxeTn N3BeLUTaj 0 NpoMeHamMa Ha KanuTany
Mepuog of Tpu Meceua Koju ce 3aspuno 31. mapta 2025. 1 2024. rognHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum aKo Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)
Crtame Ha aaH 1. jaHyapa 2024. roguHe
[obuTak 3a nepuog
OcTanu yKynHm npmuxopn
[obuum No ocHOBY ynaraka y MHCTPYMeEHTe kanuTana
YKynaH npuxop 3a nepuop
Crame Ha pgaH 31. mapTta 2024. roguHe

(HepesudupaHu)
Crambe Ha AaH 1. jaHyapa 2025. roguHe
Hobutak 3a nepuopg
OcTanu ykynHu npuxon,
[o6uum No ocHOBY ynaraka y MHCTPYMeEHTe KanuTana
YKynaH npuxopg 3a nepuopg
Crame Ha aaH 31. mapTa 2025. roguHe

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX cCaxemux (PUHaHCUJCKUX usgewmaja.

Axuumjckm Hepacnope-
Kanutan PesepBe heHa pobuT YKynHo
81.530.200 34.408 296.756.256 378.320.864
- - 3.493.096 3.493.096
- 52 - 52
- 52 3.493.096 3.493.148
81.530.200 34.460 300.249.352 381.814.012
Axuumjckm Hepacnope-
KanuTtan PesepBe HeHna gobuT YKynHo
81.530.200 41.960 304.582.398 386.154.558
- - 2.279.357 2.279.357
- - 2.279.357 2.279.357
81.530.200 41.960 306.861.755 388.433.915




HWUC a.a.

MepuoanyHM caxeTn usBeLITaj 0 TOKOBMMa rotoBuHe?!
(Ceu usHocu cy uspaxeHu y 000 PC/]. ocum ako Huje Opyea4uje Ha3Ha4eHo)
Mepuvopn on Tpu meceua Koju ce
3aspwmo 31. mapTa
HanomeHe 2025 2024
(HepesudupaHu) (HepesudupaHu)

TokoBM roToBUHE U3 NOCNTOBHUX aKTUBHOCTU

[obutak npe onopesvBama 2.765.618 4.283.098
Kopekuyuje 3a:
®durHaHcKjcku pacxoam 25 863.952 925.379
durHaHcKjckn Npmuxoam 24 (534.629) (722.482)
HeTo rybuTak no 0CHOBY Hepeanu3oBaHUX KYPCHUX pasnuka 133.989 158.236
AmopTtunsauuja 6.572.384 5.768.549
Octane HEroToBMHCKE CTaBKe 179.120 68.496

TokoBM roTOBUHE U3 NOCNOBHUX aKTUBHOCTU Npe

npomeHa Ha O6pPTHOM KanuTtany 9.980.434 10.481.276
lpomeHe Ha 06pMHOM Kanumainy:
MoTpaxuBarwa o4 npoaaje u octana noTpaxusara 5.120.456 5.853.152
3anuxe (14.467.101) 5.057.796
Octana o06pTHa MMOBUHA (989.142) (3.641.051)
Ob6aBe3e 13 nocnoBaka ¥ ocTarne KpaTkopoyHe obaBese (7.376.033) (5.002.342)
Octanu nopesu 13y3eB nopesa Ha gOoGuUT 3.669.041 (1.491.064)

YKynHO npomeHe Ha OOpTHOM KanuTany (14.042.779) 776.491

Mopes Ha pobut - (4.386.321)

Mnahena kamata (688.292) (745.406)

MpumrbeHa kamaTa 402.063 1.749.986

HeTo TOKOBU roToBMHE U3 NOCNIOBHMUX aKTUBHOCTHU (4.348.574) 7.876.026

Tokoeu 2omoeuHe u3 UH8eCMUUUOHUX aKmueHocmu

OpnuBmM rotToBMHE MO OCHOBY AAaTUX Kpeauta (9.966.296) (4.149.015)

MpunuBM roToBMHE NO OCHOBY AaTUX KpeauTa 5.293.162 2.771.282

OpnnuBM roToBMHE MO OCHOBY ynarakwa Yy HEKPETHUHE,

NoCTpojersa 1 onpeMy Kao U HemaTtepujanHa ynarara? (5.845.246) (10.446.758)

MpunuBKM No OCHOBY Npodaje HeKpPeTHUHA, NOCTPOjera U

ornpeme 36.637 64.448

Mpunueu no ocHoBy HGaHKkapcknx genosuTa, HETO - 25.000.000

HeTo TokoBU roToBMHE U3 UHBECTULIMOHUX aKTUBHOCTU (10.481.743) 13.239.957

Tokoeu 2omosuHe u3 akmugeHocmu huHaHcupama

MpunuBem rotoBrHE 0of NPUMIbEHUX KpeanTa 13,17 2.954.212 6.562.518

[oTOBMHCKE OTNNaTe No3ajMibeHMX N3Hoca 13,17 (5.248.696) (5.780.595)

[oTOBMHCKe OTNNarte 3akyna 18 (148.092) (190.720)

HeTo TOokoBU roToBMHE U3 aKTUBHOCTU chuHaHCUpaH-a (2.442.576) 591.203

HeTo noBehane/(CMateH€e) FOTOBUHE U FOTOBUHCKMX

eKBMBaneHarta (17.272.893) 21.707.186

KypcHe pasnuke no 0CHOBY npepayvyHa roToBUHE 1

rOTOBMHCKMX eKBMBareHara (63.612) (136.598)

FoTOBUHA M rOTOBUHCKM €KBUBAJNIEHTU Ha NOYETKY

nepuoaa 38.821.710 16.270.493

FoToBMHA M TOTOBUHCKU €eKBUBarieHTU Ha Kpajy nepuoaa 4 21.485.205 37.841.081

! Monntuka [pywTsa je Aa TOKOBe roTOBMHE NpuKasyje ca ykrbydeHum MIB.
2 HeTo TOKOBM FOTOBMHE M3 MHBECTULIMOHIX aKTMBHOCTM yKrbydyjy MOB y nsHocy oa 0,7 mnpa PCL (2024: 1,3 mnpa
PCI)

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux (hUHaHCUJCKUX usgewmaja.



HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa o4 Tpu Mecela
Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)

1. OMNWTE AH®OPMALIMJE

OTBOpPEHO akuuoHapcko apywTeo HadTtHa nHayctpuja Cpbuje, Hosn Cap (y Aarbem TekcTy: OpywTBeo)
je BepTuKanHo uHTerpmucaHa HaTHa KoMnaHuja koja npetexHo nocnyje y Penybnuum Cpbuju. OcHoBHe
aktmeHocTu [pywtBa obyxsaTajy:

WcTpaxuBare, pa3Boj n NponsBoarwy cMpoBe HadTe u raca,
Mponssoawy HadhTHMX aepuBaTa,

TproBuHy HadhTHUM AepmvBaTUMa MU racom 1

[MpounsBoary 1 TProBUHY ENEKTPUIHOM EHEPrjoMm.

OcTane akTMBHOCTM OQHOCE Ce Ha NPOoAajy ocTanux npoussoga v ycnyra.

[pywTBO je jaBHO akLMOHAPCKO APYLUTBO Yuje cy akuuje nuctupaHe Ha beorpaackoj 6epsu.

OBu nepmoanyHn caxeTtu puMHaHCKjCKM n3BeLllTaju ogobpeHn cy of cTpaHe [eHepanHor anpekTopa u
owvhe npeseHToBaHn Ogbopy OupekTopa paau ogobpasamsa.

2. NPErNeAQ MATEPUJAJITHUX PAYYHOBOACTBEHUX NMOJIMTUKA

2.1. OcHoBe 3a cacTtaBrbate PUHAHCUMJCKNX U3BeLUTaja

JpywTBO BOAN KHoMre U padyHOBOLCTBEHY €BUOEHUMjY Yy CKrnagy ca padyHOBOLACTBEHUM M MOPECKUM
npyvHUUNMMa, nNpaBunMMa W npakcama 3axteBaHuMm y Peny6nvuu Cpbuju. TMpunoxeHu neprogmyHm
CaxeTn pMHaHCWjCKM M3BELUTaju Cy NPeBacXOOHO MPUMNPEMILEHW HA OCHOBY CTaTyTapHUX Keura u
paYyyHOBOACTBEHE €BUAEHLIM]E KOje Cy KOpUroBaHe M pekracudurkoBaHe Kako 6u HmxoBa npeseHTauuja
ouna y cknagy ca MehyHapogHum ctaHgapauma mHaHcumjckor nssewwtaBarwa (MCOU).

OB nepnoamnyHn caxxeT OUHAHCK|CKN U3BELLTajXU NPUNPEMIBEHN CYy Y Cknagy ca NpUHLUNOM CTanHoOCTH
nocrnoBaka Koju ce 3acHMBa Ha npeTtnocTtasum Aa he [pylwTBO HACTaBUTK Ca NOCMNOBaweM y AOrNeaHO]
fbyayhHocTu. Y unrby yTBphuBara onpaBgaHOCTV OBE NPETnoCTaBke PYKOBOACTBO aHanuavpa nnaHose
Oyayhux HoBYaHMX mpunuBa. Ha OCHOBY MOMEHYTWX aHanmsa pyKOBOACTBO cmaTtpa da je [ApywTso
CnocobHO Aa HacTaBu ca MOCMOBHUM aKTMBHOCTMMA Y CKnagy ca MpUHUMNOM CTarnHOCTM MOCMnoBawa
(oetarbHo je mpukasaHo y Hanomenn 2.3 lMocneauue HameTHyTMX caHkuuwja CAL) v ga oBaj npuHUMN
Tpeba aa 6yae NpUMereH y NpUnpemMm OBUX NEPUOSNYHUX CaXKETUX PUHAHCUCKNX U3BELLTaja.

MMpunoxeHn nepuognyHyM caxeTn UHAHCUCKU M3BeLwTaju cacTaBibeHu cy Yy cknagy ca MPC 34
"MepuoaunyHo puHaHcujcko nssewTtaBawe". MPC 34 He 3axTeBa cBa noTpebHa obenofarmBara koja
cy nponucaHa MehyHapoaHum cTtaHAapauma (UHaHCKjCKOr U3BeLLTaBakba.

KBapTanHu duHaHcujckn m3BelTaju cy NpunpemMibeHn y ckrnagy ca 3axTteBuma 3akoHa O TPXKULITY
KanuTana u lNpasurHuka o n3BelLTaBamwy jaBHUX pyLuTasa.

NameHe nocTojehux ctaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2025. roguHe, HUCy umane
MaTepujarnHor yTuuaja Ha caxeTte nepnognyHe dpuHaHcujcke nsseLuTaje.

OpywTBo nnaHupa ga npumenn HoBn MCOU 18 [MpeseHTaumja n obenopanyBarwa Y PUHAHCUjCKUM
u3BeLlTajuma, kao 1 nameHe nocrojehunx crangapaa, Koju HACY Ha CHa3u Ha AaH usfasara OBUX CaXeTuX
nepnoanyYHUX UHAHCUjCKUX M3BeLUTaja, Kaga OHWM CTyne Ha cHary. [pywTBo He oyekyje Aa he usmeHe
noctojehux ctaHgapga uMaTtu MaTtepujanHu yTuuaj Ha caxeTte nepuogudHe uHaHcujcke ussewTaje. Y
Be3u ca HOBUM cTaHOapaoM, koju he cTynutu Ha cHary 1. jaHyapa 2027. roguHe u koju he 3ameHntn MPC
1 MNpe3eHTaumja huHaHcHjckux ussewTaja. pyLluTBO TPEHYTHO NpoLeryje Heros yTuuaj Ha omHaHcKujcke
usseLlTaje.

OpywTBo Huje obenogaHunno uHdopmauuje Koje Cy CYLITUHCKM WOEHTUYHE OHUM obenopareHum y
peBnavMpaHuM UHaHCKjCKUM m3BellTajuMa 3a 2024. roguHy, Kao LITO Cy 3HavajHe payyHOBOACTBEHE
NOMNWTUKE 1 NpoueHe, NHaHCUjCKU pu3num nnu gpyra obenogarwmBara Koja HUCY 3HayajHO 3MeHeHa y
W3HOCY UNn cagpxkajy y 0OAHOCY Ha nocnegwu nsseLwTajHn nepuod. PykoBoacTteo [dpywtBa Bepyje ga cy
obenogamwuBama y OBUM CaXeTuM NepuoanyHuM (OUHaHCUjCKMM M3BeLUTajuMa 0OBOSbHA ga 0be3befe



HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa o4 Tpu Mecela
Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)

afjeksaTHO obenogamuBare YKONMUMKO Ce nocMaTpajy ynopeao ca rogvuhnM  (OUHaHCUjCKUM
usseLlTajuma 3a 2024. roanHy.

Y 2025. roavHu BUam ce pacT BONaTUITHOCTM Ha POGHUM 1 (PUHAHCUCKUM TPXULITUMA, AOK je AMHap ocTao
cTtabunaH y OQHOCY Ha €BpO anu je ojayao y OJHOCY Ha amepuykum gonap (nogauy O €KOHOMCKOM
okpyxemny y Penybnunum Cpbuju getarsHo cy npukasaHm y Hanomenu 27) ycnen reononnTmuyke cutyaumje.
36or Tora [pywTtBo y npBoM kBapTany 2025. rogvHe HUWje WU3BPWNIIO PEBU3N)Y KPUTUYHUX
pavyyHOBOACTBEHMX NpoLieHa Koje je [pyLLTBO KOPUCTUIO Y U3paaun NepUOANYHUX CaxeTmnx PUHAHCUjCKMX
u3BeLlTaja a umja ce npoueHa 6asmpa Ha nporHo3ama LeHa HadTe, UHdnauuje n ctone nosajMrbnBama
Ha TpxuwTy. KoHKpeTHO, Ha aaH 31. mapTa 2025. roguHe, OpylUTBO HUje U3BPLUUNO PEBMU3UjY NpOLEHE
HaJoOKHaaMBOr M3HOCA AYroTpajHUX cpeacTaBa koju ce yTBphyje 3a notpebe TecTupara ga nu je gowno
0o obesBpefhera. [pyliTBO HacTaBba Aa npaTu pa3Boj MakpOEKOHOMCKE CUTyauuje 1 nojaBy MoryhHocCTu
Aa ca pasymMHOM curypHolfhy npoLeHn rope HaBeaeHe nokasaTerse.

Pesyntati 3a TpomeceuHu nepuod 3aBpuweH 31. mapta 2025. roaMHe HWUCY HY)XHO WMHOMKATWBHU 3a
pesyrnTaTe Koju ce O4YeKyjy 3a Lieny roguHy.

JpyWwTBO Y LEeNNHUN HUje U3NOXEHO 3HaYajHM CEe30HCKMM ocuunauvjama.

2.2. MpomeHe pauyyHOBOACTBEHUX NONUTUKA

3HavajHe payyHOBOACTBEHE MOMWTUKE W MPOLEHe Koje Cy MnpuMereHe MNPWIMKOM cacTaBibara
NepUoaNYHNX CaKEeTUX PUHAHCUJCKNX U3BELLTaja CYy KOH3UCTEHTHE Ca OHUM KOje CY MPUMEH-EHE NPUIMKOM
cacTaBrbatba PUHAHCUjCKMX N3BELLTaja 3a roAuHY Koja ce 3aBplumna agaHa 31. geuembpa 2024. roguHe.

2.3. Mocneauue HameTHYTUX caHkuuja CA[L

Hana 10. jaHyapa 2025. roguHe [pylwTBO je yBpLITEHO Ha NUCTy CneuunjanHo 03Ha4YeHMX OpXXaBrbaHa u
onoknpannx nuua MuHuctapctea dwmHaHeuja CAL (COH nucta). OBa knacudmkauyuja Hamehe 3abpaHy
TpaHcakumja o CTpaHe aMepuykmx nuiua unu eHtuteta ca [pywTBom. Takofe, oBa O3Haka MOXe
NMOKPEHYTW CeKyHOapHe CaHKumje 3a eHTuTeTe Koju Hucy na CAL, a koju ce 6aBe ogpeheHum BpcTama
TpaHcakuuja ca JpywTBOM, NOYEBLUM Of AaTyma usgaBara CaHKuuja.

YnpaBa je cnpoBena npoLueHy NoTeHUMjanHMx nocneguua oBux caHkuvja. Mehytum, 360r MHXepEeHTHUX
HEen3BEeCHOCTU Yy BE3U ca:

. O6umom n cnpoBofereM caHKumja,
. TpajareMm caHkumja n
. Pa3BojeM reononmTUYKor 1 eKOHOMCKOI OKpYXeHa,

nyHW yTuuaj Ha dUHaHCKWjCKY no3uuujy, onepauuvje n nepdopmaHce [Opywtea Huje moryhe TauHo
yTBPAUTK.

Kao pesyntaT Tora, HMKaBe Kopekuuje HUCY MpPU3HATE Y OBUM CaXeTuM MepUoanyHnM (OUHAHCKCKUM
u3BeLlTajuma 3a u3BeLTajHu nepuoA koju ce 3aspwasa 31. mapta 2025. roguHe. OBO ykibydyje 6uno
KakBa ymameHha, pesepBe Unm npoMeHe y npoLieHama y Be3n ca caHkuujama.

WMako Hu1Cy nsBpLueHe H1KaKBe Kopekuuje, pykoBOACTBO [pywiTea je ngeHtudumkosao cnegehe obnactmy
KOjMa caHKuuje Mory umaTun matepwujanHdu ytuuaj y oygyhHoctu:

1. ®PuHaHcujcke TpaHcakumje: OrpaHuyeH MpUCTYNn TpaHcakuujama y aMmepudkum gonapvma u
noTeHLuMjanHa orpaHuyera y nocrnoBaky ca MefyHapogHUM OUHAHCUjCKUM MHCTUTYLMjama.

2. MocnoBHM opHocu: [loTeHuMjanHM NpekuaM OAHOCa ca KibydyHMM fobaerbadvma, Kynuyma u
napTHepuMa Koju He Byay >xenenu aa capahyjy ca OpywTBom 300r ycarnalleHoCTH ca CaHKLmjama.

3. Mpuxoan wn npodmTabunHoct: Cmarere npuxoga YKONIMKO TProBMHCKE aKTUBHOCTU Oyay
orpaHn4yeHe unu ako ce yroBopu ca MefyHapoaHUM napTHepUma packuHy.

4. OnepaTuBHM u3a3oBU: [MoTeHUMjaNHa Kallkera Unn JogaTHU TPOLLKOBM Be3aHu 3a nopemehaje y
naHuy cHabgeBara 1 HabaBke Kiby4YHMX MHMYyTa (HadTa, KibydHa onpema, Uta.).
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PykoBOACTBO aKTMBHO NpaTu OBE PECTPUKLMjE U UCTPaXyje anTepHaTUBHA peLlena 3a yonaxasare 6uno
KaKkBUX HeraTuBHUX edpekaTta Ha onepaumje n PUHaAHCUjCKM yYnHaK pyLuTsa.

dopMupaHa je pagHa rpyna koja ykiby4yje CBe Kiby4He akumoHape [dpylwTBa, Kako 6u nctpaxunu moryha
pellera Koja 6v nmana 3a uurb enMMUHaUMjy Unm cMakbene yTuuaja caHkumja, npyu Yemy je npuopureT
O4YyBaH-€ JYropoyHe OA4PXKUBOCTU NocrnoBara dpywTea.

PykoBoacTBo je mpoueHuno cnocobHocT [pywitBa ga HacTaBuM Cca pagoM U 3akibydno Aa, Ha AaH
n3BeLuTaBaka, He NoCToje MaTepujanHe HEN3BECHOCTM Koje 61 030MrbHO yrposune cnocobHocT AdpyLitea
Aa ncnyHu ceoje obaBese. Mnak, garbuM pasBoj cuTyauuvje Moxe maTtepujanHo ytuuatu Ha Oyayhe
pesyntaTte 1 MUHAHCUCKY NO3nuujy.

Hana 26. dpebpyapa 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao nocebHy nuueHuy
(nMueHua 6p. MUL-2025-1335128-1) koja ognaxe nyHy npMMeHy caHkumja go 28. mapta 2025. roguHe.

Hana 28. mapta 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao gpyry nocebHy nuueHuy
(nMueHua 6p. MUL-2025-1355297-1) koja ognaxe nyHy npumMeHy caHkuuja oo 28. anpuna 2025. roguHe.

HaHa 26. anpuna 2025. roanHe OFAC (Office for Foreign Assets Control) je nsgao tpehy nocebHy nuueHuy
(nMueHua 6p. MUL-2025-1355297-2) koja ognaxe nyHy npuMeHy caHkuuja oo 27. jyHa 2025. roguHe.

OBa nuueHua gonywTa aMmepuykMM fiuuuma kao U octanum NnumMma nocrnoBHe akTuBHocTn ca HNC-om
nnn keroemm onepaTuBHMM 3aBUCHUM OpPYyLUTBUMA Y 3€MIbU U MUHOCTPAHCTBY U TO Npe cBera TpchaKLl,I/Ije
3a HecMeTaHOo M yobuyajeHo ofpxaBare MocnoBaksa, yroBopa u Apyrux cnopasyma koju ykrsy4yjy HAC
nnn keroba onepaTtuBHa 3aBUCHa OpYyLUTBa.

Hana 14. mapta 2025. roguHe, OFAC-y je nOgHET 3axTeB KOjUM Ce Tpaxu yknakarwe komnaHunje HAC ca
COH nucte (o3Haka OFAC: RUSSIA-E014024-40179).

HNC HacTtaBrba komyHukaumjy ca OFAC-om u npegy3anma noTpebHe akTUBHOCTM Y HacTojakby Aa
06e36eam na HYC 6yge y notnyHocTu cknHyT ca amepudke SDN (Specially Designated Nationals) nucre.

3. MHPOPMALIUJE O CETMEHTUMA

Mcnop cy npeseHToBaHe MHopMaumje o NocrnoBHUM cermeHTMMa [lpywitea 3a nepuopg of Tpyu mMeceua
Koju ce 3aBpwwmo gaHa 31. mapta 2025. u 2024. rogmHe. OCNOBHU CErMEHTU CY KOMMOHEHTE uuju
MOCroOBHWN pe3ynTaT pefoBHO npatu rmaeHu goHocunay Opgnyka (FAO) m 3a koje noctoje 3acebHe
donHaHcKjcke Hdopmauumje.

lMocnosHe akTMBHOCTM [pyliTBa Cy OpraHusoBaHe y [Ba rnaBHa NOCnoBHa cermeHta: Upstream un
Downstream.

Upstream (UcTpaxuBane 1 Npon3Boaha) obyxsaTa cnegehe onepauvje OpyliTBa: UCTpaxneawe, pa3soj
W NpounsBoAHa CMpoBe HadTe U NPUPOJHOr raca u ycnyre Ha HadTHUM norbuma. Downstream (npepaga
N MapkeTuHr) obyxeaTa npepagy cupoBe HadTe y HadpTHe aepuBaTe, Te HabaBKy, NPOAajy U TpaHCNopT
cunpoBe HadTe 1 ocTanux HadPTHUX AepuBarta. KopnopaTneHa agMuMHUCTpauuja u cermeHT EHepreTuka cy
Npe3eHTOBaHW Y OKBUPY MOCMOBHOI CErMeHTa npepaga v MapKeTUHT.

Cekuuja EnnmunHaumje obyxearta enuMmumHaLmje n gpyre kopekuuje y Besu ca npogajom usmehy cermeHarta
W HepeanuaoBaHe NpoguTe HacTane o npoaaje cupose HadTe 1 Npounseoaa. lNpoaaja nsamenhy cermeHaTta
Ce 3aCHuMBa Ha npoueHeHUM TPXKULLIH1UM LeHaMa.

EBITDA npeactasrba EBITDA-y [OpywTBa. PykoBoactso Bepyje ga EBITDA npeactaBrba KopucTaH
nokasaTesb nocrnoBawa [lpylwiTBa jep NpeacTaBrba TpeHA pesyntata 06e3 npukasuBaka yTuuaja
oapeheHux TpowkoBa. EBITDA npeacrtaerba gobutak npe Tpolka kamaTa, TpOLUKa rnopesa Ha JoowT,
amopTu3auumje, UHaHCKjCKMX Npuxoda (pacxoda) HeTO M ocTanux HeonepaTMBHUX Mpuxoda (pacxoga).
EBITDA je pogatHu He-MC®U dmHaHcujckn nokasaTerb KOju pyKOBOACTBO KOPUCTW Aa OLEHMW YCNELWHOCT
nocrosama.
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PesynTtaTtun nssewtajHnx cermeHaTa 3a Nepuos o4 Tpu MeceLa Koju ce 3aBpLumo aaHa 31. mapta 2025.
roouHe atu cy y nperney Koju cneau:
UctpaxuBawe n [lpepagau

npoussoAdwa  MapkeTuHr EnumuHaumje YKynHo
lMocnoBHM NpUXoa cermeHTa 12.329.320 68.529.597 (13.008.654) 67.850.263
MehycermeHTHM 12.312.411 696.243 (13.008.654) -
EkcTepHu 16.909 67.833.354 - 67.850.263
KopurosaHa EBITDA (cerMeHTHu pe3ynTarT) 8.419.383 1.357.973 - 9.777.356
AmMopTusaumja (3.380.494) (3.191.890) - (6.572.384)
HeTto gobuTak/(ryburtak) Ha KypcHUM
pasnukama 4.370 (130.093) - (125.723)
durHaHCcKjcKkM pacxoau, HETO (31.880) (297.443) - (329.323)
Mopes Ha pobut - (486.261) - (486.261)
CermeHTHuM gobutak/(ryourak) 5.016.762 (2.737.405) - 2.279.357

PeayntaTtn nssewlTajHNX cermeHaTa 3a nepuog of Tpu Meceua Koju ce 3aBpimo gaHa 31. mapta 2024.
roguHe gatu cy y npernegy Koju cnegu:
UctpaxnBawe n lpepapam

npousBogwa  MapkeTuHr EnumuHaumje YKynHo

lMocnoBHM NpMXon cermeHTa 13.100.209 83.063.443 (13.760.750) 82.402.902
MehycermeHTHuM 13.085.032 675.718 (13.760.750) -
EkcTtepHu 15.177 82.387.725 - 82.402.902
KopurosaHa EBITDA (cerMeHTHu pe3ynTarT) 9.418.461 1.036.237 - 10.454.698
AmopTusaumja (3.242.394) (2.526.155) - (5.768.549)
HeTo rybutak Ha KypCHUM pasnunkama (85.042) (57.919) - (142.961)
PurHaHCK|CKN pacxoau, HETO (30.559) (172.338) - (202.897)
Mopes Ha pobut - (790.002) - (790.002)
CermeHTHu gobutak / (ryburak) 6.186.551 (2.693.455) - 3.493.096

KopurosaHa EBITDA 3a nepuog oa Tpu mMeceua koju ce 3aBpwimo 31. mapta 2025. n 2024. roguHe je
ycarnaiueHa y Tabenu ucnop;
Mepuop on Tpn Mmeceua Koju
ce 3aBpwmo 31. mapTa

2025 2024
HeTto nobuTak 3a nepuopg 2.279.357 3.493.096
Mopes Ha pobut 486.261 790.002
®PurHaHcuKjckm pacxoau 863.952 925.379
PUHaAHCKjCKM NpUXOAM (534.629) (722.482)
TpolukoBM amopTu3auuje 6.572.384 5.768.549
HeTo rybutak Ha KypcHMM pasnvkama 125.723 142.961
OcTtanu npuxogu, HeTo (143.043) (87.164)
OcTtanu HeonepaTMBHU pacxoaun, HETO 127.351 144.357
Kopurosana EBITDA 9.777.356 10.454.698

AHanusa npuxoga of npofaje HadhTe, raca u HaTHUX AepuBaTa, Npoaaje enekTpudHe eHepruje, npuxona
no OCHOBY 3akyna 1 ocTane npogaje gata je y Tabenu:
Mepuopn oA Tpu meceua Koju ce
3aBpuwuo 31. mapTta

2025 2024

Mpoaaja npupoagHor raca 67.417 70.807
Benenpodaja 67.417 70.807
Mpoaaja HadTHUX OepuBaTa 63.052.116 78.223.604
Manonpodaja 21.904.371 24.762.263
Benenpodaja 41.147.745 53.461.341
Mponaja enekTpuyHe eHepruje 118.911 225.489
Mpuxoam op 3akyna 84.124 86.452
Ocrana npopgaja 4.527.695 3.796.550
Mpopaja ykynHo 67.850.263 82.402.902
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Ocrtana npofaja ce yrnaBHOM OOHOCUK Ha NpoAajy OONYHCKOr acopTMMaHa Ha G6eH3MHCKUM CTaHuuama y
nsHocy of 2.911.849 PC[] (2024: 2.708.703 PCL).

Cee yroBopHe obaBese Koje ce OfHOCe Ha Kyrue Cy WCMyheHe y TPEeHYTKy BpeMeHa y Kome Kynau
OCTBapyje KOHTPOsy Hajg NPeaMETHOM UMOBMHOM a [pyLUTBO UCTMyHaBa CBOjy yroBopeHy obaBesy.

4. rOTOBUHCKU EKBUBAINNEHTU U TOTOBUHA®
31. mapt 31. peuembap
2025 2024
oToBUHa y 6aHuM 1 BnarajHa 2.123.849 9.955.372
HenosuTtun ca gocnehem go 3 meceua 19.356.630 28.862.541
Ocrtana HoB4YaHa cpeacTea 4,726 3.797

21.485.205 38.821.710

®ep BpeOHOCT rOTOBUHCKMX eKBUBaneHaTa 1 roToBUHE je jefHaka HUXO0BOj KibUrOBOACTBEHO] BPEAHOCTH.

5. KPATKOPO4YHU ®PUHAHCUJCKU MITACMAHU
31. mapt 31. geuembap
2025 2024
KpaTtkopoyHu kpeanTn 12.288.018 7.601.578
Tekyhe gocnehe ayropoyHux kpeauta (HanomeHa 11) 35.747.149 35.152.987
MuHyc ucnipaska epedHocmu (9.899.852) (9.883.326)

38.135.315 32.871.239

dep BpeAHOCT KpaTKOPOUYHMX (PMHAHCK]CKMX NacMaHa je jeaHaka HMX0BOj KHMIroBOACTBEHO] BPE4AHOCTY.

6. NMOTPAXUBAHA MO OCHOBY NMPOOAJE U OPYTA MOTPAXXUBAHA
31. mapTt 31. geuembap

2025 2024

MoTpaxusaka Mo OCHOBY npoaaje 41.364.902 46.483.687
OcTtana noTpaxuBara 96.056 98.729
MuHyc ucrnipaska epedHocmu nompaxusarba ro ocHosy npodaje (7.186.377) (7.176.610)
MuHyc ucripaska epedHocmu ocmarnux nompaxueara (28.622) (27.827)
34.245.959 39.377.979

PykoBoacTeo [pyliTBa pedoBHO UCMUTYje KpeaWTHW KBanuUTET MOTpaxuBaka Mo OCHOBY Mpodaje u
ocTanux noTpaxueama yaumajyhu y 063up cTapocHU Npodun noTpaxusBara Kao U BPeMeHCKU nepuoa
MOCINOBHOI 0AHOCa ca [pywTBOM.

PyKOBO,D,CTBO Bepyje Oa Cy HeuncnpasJibeHa noTpaxmBaHa rno OCHOBY npop,aje M OoCTalla noTpaxueama y
NnoTNYHOCTU HagOKHaauBa.

[MoTpaxuBara No OCHOBY NpoAaje 1 Apyra noTpaxueama [pywTea cy Hajsehum genom geHoMUHMpaHa
y AnHapuma.

7. SAJIUXE
31. mapT 31. peuembap
2025 2024
CupoBa HadTa 28.870.540 19.942.889
HadptHn gepumeatu 24.801.380 19.295.703
Matepujan 5.724.567 5.771.208
OcTtano 1.379.134 1.353.517
Munyc: Ucnipaska epedHocmu (4.311.437) (4.326.119)

56.464.184 42.037.198
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8. OCTAJIA OBPTHA UMOBUHA

31. mapT 31. peuembap

2025 2024

[aTtn aBaHcu 720.618 1.341.449
PaarpaHunyenn MNMOB 2.217.684 3.599.608
YHanpeq nnaheHu TpoLIKOBU 469.059 460.521
YHanpeq nnaheHu TpoLKOBU LlapuHe 73.951 75.447
YHanpepq nnaheHa akuusa 9.397.089 6.683.336
OcTtana kpaTKkopodHa noTpakmBama 8.154.585 7.936.113
Munyc: Ucnipaska epedHocmu (7.484.922) (7.485.657)
13.548.064 12.610.817

PasrpaHndeHn nopes Ha gogaty BPedHOCT ca cTakeM Ha aaH 31. mapta 2025. roguHe y nsHocy oA
2.217.684 PC[ (31. peuembpa 2024: 3.599.608 PC[l) je nope3 Ha gopaTy BpeOHOCT Y NPUMIbLEHUM
dhakTypama koje ce eBMAEHTUPaAjy y Tekyhem obGpadyHCKOM nepuoay, a NpaBo Ha oAbGuTak NPeTXoaHor

nopesa ce ocTBapyje y HapeaHoM oGpadyHCKOM nepuoay.

YHanpepq nnaheHa akumsa Ha gaH 31. mapta 2025. roguHe y nsHocy og 9.397.089 PC[ (31. geuembap
2024: 6.683.336 PC[]) ce ogHocu Ha akum3y nnaheHy OpxaBu 3a rotoBe NPOU3BOAE CKNagulLTEHe Ha

HeaKUNU3HOM CKnaguwiTy.

OcTana KpaTKkopoyHa noTpaxuBama ce Haj3HayajHWjuM [erloM OQHOCe Ha CropHa NoTpaXxuBara Koja cy

obesBpeheHa.
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9. HEKPETHWUHE, MOCTPOJEHA U OMNPEMA

Ha paH 1. jaHyapa 2025.
HabGaBHa BpegHoCT
VcnpaBka BpegHocTu n obesspehere
HeoTnucaHna BpegHocT
Mepuopn 3aBplieH 31. mapta 2025.
MoBehawa
lMpomMeHe Ha pe3epBucaruma 3a obHaBIbake NPUPOAHNX pecypca
AmopTusauuja
Otyhera n otnucu
Octanu npeHocu

Ha paHn 31. mapTa 2025.

HabaBHa BpeaHocT

McnpaBka BpegHocTu 1 06e3Bpehere
HeoTnucaHa BpegHocT

OcTtane HekpeTHuHe,

CpepcTtBa 3a CpepnctBa 3a  HEKpeTHUHe, MOCTpojera u

npousBoawy CpeactBa3a MapKeTUHr U NOCTPOjeHa Uu onpema y
HadpTe U raca npepagy AucTpuoéyumjy onpema npunpemu YKynHo
248.033.301 181.088.848 66.121.557 17.227.220 28.956.223 541.427.149
(110.269.454) (86.230.092)  (35.478.947)  (10.030.457) (207.411) (242.216.361)
137.763.847  94.858.756 30.642.610 7.196.763 28.748.812 299.210.788
4.910.855 455.826 1.787.797 73.401 (468.850) 6.759.029
82.685 - - - - 82.685
(3.341.439)  (2.295.943) (565.658) (116.674) - (6.319.714)
(2.926) (8) (71) (5) (10) (3.020)
143 (1.302) (17.295) 17.874 (63.358) (63.938)
139.413.165 93.017.329 31.847.383 7.171.359 28.216.594 299.665.830
252.872.682 181.473.889 67.763.716 17.338.064 28.423.700 547.872.051
(113.459.517) (88.456.560)  (35.916.333)  (10.166.705) (207.106)  (248.206.221)
139.413.165 93.017.329 31.847.383 7.171.359 28.216.594 299.665.830
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10. NPABO KOPULULREHA CPEACTABA

KpeTaka Ha npaBy kopuwhewa cpeacrtaBa 3a roAuHy Koja ce 3aspwwuna Ha gaH 31. mapta 2025.
npvkasaHe cy y Tabenu ucnog:

MocTpojewa

3emrbuwite HekpeTHMHe n onpema Bos3una YKynHo

Ha paH 1. jaHyapa 2025. roguHe 12.099 885.682 219.392 1.705.285 2.822.458
MoBehata - - 37.417 1.037 38.454
AmopTunsauuja (974) (27.926) (26.249) (55.866) (111.015)
Cmatbemna - - - (5.100) (5.100)
EdekaT mogudmkaumje yrosopa u
npomMmeHa y npoueHama - - 23.397 - 23.397

Ha paH 31. mapTa 2025. roguHe 11.125 857.756 253.957 1.645.356 2.768.194

11. AYroero4yH”n ®»UHAHCUJCKU NITACMAHU

31. mapT 31. geuembap
2025 2024
[yropoyHu kpeanTtun 41.837.981 41.601.373
duHaHcujcka cpeacTea no dep BPeAHOCTM NcKasaHa y bunaHcy
ycnexa 839.201 837.800
OcTtanu ayropo4Hn rHaHCH|CK1 NnacMaHu 20.583 25.060
dPurHaHcujcka cpeacTBa no doep BPpeAHOCTM UCKa3aHa y ocTarnom
YKYNHOM pesynTaTy 124.315 124.315
Muryc mekyhe docrniehe Oy2opoyHux Kpeduma (HaromeHa 5) (35.747.149) (35.152.987)
Munyc ucripaska epedHocmu 0y20p0YHUX ¢hUHAHCUJCKUX racMaHa (203.101) (207.049)
6.871.830 7.228.512
12. OCTAIA CTAITHA MMOBUHA
31. mapt 31. geuembap
2025 2024
[aTtu aBaHCcK 3a OCHOBHa cpeacTsa 2.247.934 2.810.616
YHanpeq nnaheHu TpoLIKoBU 68.829 75.517
Octana cunHaHcujcka cpeacTea 906.225 901.105
MuHyc: ucnipaska epedHocmu ocmarnux ¢huHaHuUjckux cpedcmasa (265.852) (278.654)
Munyc: ucripaska spedHocmu damux agaHca (33.986) (33.986)
2.923.150 3.474.598

13. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U 1IEO IYTOPOYHUX OBABE3A

KOJU OOCMNEBA OO roaonHy oAHA

KpaTkopo4iHu KpeanTn

ObGaBese 3a kamaTy

[eo nyropovHux KpeguTa Koju gocnesa 40 jeqHe rognHe
(HanomeHa 17)

31. mapt 31. peuembap

2025 2024
2.159.402 2.387.513
297.076 223.371
10.498.478 8.815.829
12.954.956 11.426.713
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela
KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

lMpomeHe Ha obaBesama [pyLuTBa NO OCHOBY KPaTKOPOUHMX (PUHAHCUJCKMX aKTUBHOCTU NpuMKa3aHe Cy Kao
LWITO cneaw:
Mepuoa on Tpu meceua Koju ce
3aBpwmo 31. mapTa

2025 2024
KpaTtkopo4uHu KpeauTtu Ha gaH 1. jaHyapa 2.387.513 3.606.281
Mpunueu 2.954.212 6.562.518
Ognvsun (3.187.400) (4.715.048)
BearoToBUHCKE TpaHcakuunje 4478 -
KypcHe pasnuke (HanomeHa 23) 599 -
KpaTkopo4Hu KpeauTn Ha paH 31. mapTa 2.159.402 5.453.751

14. [OOBABJbA4YY N OCTAIJIE OBABE3E U3 NOCIIOBAIBA
31. mapt 31. geuembap

2025 2024
Ob6aBese npema gobaBrbaumma 14.992.388 16.627.827
O0aBese 3a anBmaeHay 3.783.398 3.783.398
OcTtane obaBe3e 13 NocrnoBama 13.384 28.786

18.789.170 20.440.011

15. OCTAIJIE KPATKOPOYHE OBABE3E
31. mapt 31. peuembap

2025 2024

YroBopeHe obaBe3e NpousunLLne U3 yroBopa ca Kynumma:
- NMpumrbeHn aBaHcu 2.757.623 5.055.703
- [Nporpam nojanHocTtn Kynaua 960.239 949.116
- PasrpaHuyeHu npmuxoau 46.815 55.648
O6aBese npema 3anocneHmma 1.573.529 4.263.714
Ocrane kpaTkopo4dHe He-huHaHcujcke obaBese 196.074 201.357

5.534.280 10.525.538

Mpuxog y usHocy of 3.877.482 PC[ (31. mapta 2024: 4.108.584 PC[) koju je octBapeH y Tekyhem
n3BeLLTajHOM Nepuoay ce OJHOCK Ha yroBopeHe obasese Ha gaH 1. jaHyapa 2025. roguHe, of Jera ce
3.571.593 PC[] (31. mapTta 2024: 3.888.039 PC[1) ogHocu Ha aBaHce n 305.889 PC[ (31. mapTta 2024:
220.545 PC[]) Ha nporpam nojanHocTu Kynaua.

16. OBABE3E 3A OCTAIE NOPE3E U3Y3EB NOPE3A HA OOBUT
31. mapT 31. geuembap

2025 2024
O6GaBe3a 3a pyaHy peHTy 465.066 438.324
naB 1.764.783 2.594.634
ObGaBe3a 3a akumse 6.616.359 8.463.280
HakHapa 3a pobHe pesepBe 267.773 348.084
O6GaBe3e 3a LapuHy 106.246 73.717
HakHapa 3a eHepreTcky edpukacHOCT 28.236 39.876
ObaBese 3a ocTare nopese u Takce 559.930 1.181.438

9.808.393 13.139.353

17. AYropOYyHE ®MHAHCWUJCKE OBABE3E
31. mapTt 31. geuembap

2025 2024

BaHkapcku kpegnTn 63.215.718 65.159.107

Octane gyropo4yHe obaBese 1.876.041 1.873.529
MuHryc: Tekyhe docrniehe Qy20poyHUX (huHaHCUjcKux obase3sa

(HanomeHa 13) (10.498.478) (8.815.829)

54.593.281 58.216.807

15



HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela

KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

MNMpomeHe Ha o6aBe3ama No OCHOBY AYrOPOYHUX KpeauTa NprKasaHe cy Kao LITOo creau:

Mepuoa on Tpu meceua Koju ce

3aBpwmo 31. mapTa

2025 2024
Ha paH 1. janyapa 65.159.107 65.223.168
Ognvsun (2.061.296) (1.065.547)
BearoToBUHCKE TpaHcakuuje 10.173 4.074
KypcHe pasnuke (HanomeHa 23) 107.734 (18.028)
Ha paH 31. mapTa 63.215.718 64.143.667
BbaHkapcku kpedumu
31. mapT 31. geuembap
2025 2024
[yropoyHu KpeanTn y 3emrom 47.880.664 49.852.704
[yropoyHun KpeanTn y MHOCTPaHCTBY 15.335.054 15.306.403
63.215.718 65.159.107
Tekyhe gocnehe gyropovHux kpeguTa (10.498.478) (8.815.829)
52.717.240 56.343.278
Hocnehe 6aHkapckunx kpeauTa:
31. mapT 31. geuembap
2025 2024
Nsmenhy 1 n 2 rognHe 29.271.193 30.987.592
Namehy 2 n 5 roamHa 22.947.428 24.567.096
Mpeko 5 rognHa 498.619 788.590
52.717.240 56.343.278

[yropoyHe o6aBe3e No 0CcHOBY HaHkapckux KpeamTa y nsHocy og 63.215.718 PC[, (31. gpeuembpa 2024:
65.159.107 PC[) cy y Banytn EYP.

OpyLTBO HaBeAeHe ob6aBese No kpeauTMa nnaha y cknagy ca yroBopeHoM AVHaMUKOM, OLHOCHO CXOOHO
yTBpHEeHUM aHyuTeTHUM nnaHoBuMa. [pylITBO je yroBOpuno ca nosepuoumma UKCHe 1 NMPOMEHIbUBE
kamaTHe cTone. [pomeHrbMBE KamaTHe cTone cy Be3aHe 3a Eypubop. PykoBoacTBo ouvekyje ga he
OpywTBO GUTK Yy MOryhHOCTM Aa cBe yroBopeHe o6aBe3e No KpeauTma UCNyHW Yy cknagy ca yTBpheHnM
pokoBMMa.

Yrosopu 0 KpeauTy cagpxe (puvHaHCujcKe KOBeHaHTe Koje 3axTeBajy Aa [pywTtBo ogpxasa OAHOC
3agyxmBara npema EBITDA. PykoBoacTBo Bepyje Ada je [pywTBO ycarnaweHo ca HaBeAeHUM
KoBeHaHTama Ha gaH 31. mapta 2025. n 31. geuembpa 2024. roguHe.

OcTtane gyropoyHe obaBese y nsHocy og 1.876.041 PC[1 (31. geuembpa 2024: 1.873.529 PC[]) yrnaBHOM
ce ogHoce Ha obaBe3e Mo OCHOBY KOpMopaTUBHKUX 0OBE3HMLA.

18. OBABES3E N0 OCHOBY 3AKYNA
31. mapt 31. peuembap

2025 2024

[yropoyHe obaBe3e No OCHOBY 3akyna 1.400.539 1.497.645
Tekyhe obaBe3e No OCHOBY 3akyna 525.300 488.755
1.925.839 1.986.400
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela
KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)
W3Hocu npusHaTh y okBupy BunaHca ycnexa:

Mepuopn oa Tpu meceua Koju ce
3aBpwmo 31. mapTa

2025 2024
TpolkoBM KamaTa (ykibydeHn y omHaHcujcke pacxoge) (HanomeHa 25) 19.427 26.525
TpoLUKOBM KOju Ce 0gHOCE Ha KpaTKOPOYHU 3aKyn 1 ocTane yroBope o
3aKyny Koju cy uckrbyydenn ns MCoUu 16 1.633 26.674
TpoLIKOBM KOju Ce 0gHOCe Ha 3aKyn cpecTaBa marne BpegHOCTU Koja
HUCY MpuKasaHa Kao KpaTKOPOYHU 3aKyn 280 2.587
TpoLukoBm Koju ce ogHoce Ha BapujabunHa nnahana 3akyna Koju HUCy
yKIby4eHu y obaBese 3a 3akyn 308.852 303.063

lNMpomeHe Ha obaBe3ama no OCHOBY 3akyna npukasaHe Cy Kao LWTOo cnegu:

Mepuopn on Tpn meceua Koju ce
3aBpwmo 31. mapTa

2025 2024
Ha paH 1. janyapa 1.986.400 2.132.016
Oanveu (148.092) (190.720)
HemoHeTapHe TpaHcakuuje 79.085 382.849
KypcHe pasnuke (HanomeHa 23) 8.446 (1.253)
Ha gaH 31. mapTa 1.925.839 2.322.892

19. OCTAJE AYroPOYHE ®UHAHCUJCKE OBABE3E

Ocrtane ayropoyHe duHaHcujcke obaBese y m3Hocy og 12.190.901 PCL (2024: 12.140.168 PCQH)
npeacTaBrbajy oafioXeHy HakHaay y usHocy of 839.201 PCL (2024: 837.800 PC[l) 3a nctpaxmBaykm
npojekat O& 1 obaBe3e N0 OCHOBY CTMUaha AoAaTHUX yyelwha y kanutany y naHocy og 11.351.700
PCL (2024: 11.302.368 PCL) y3 niBectuumje y uarpagty HOBOI NPOM3BOAHOT MOroHa.

20. TPOLWUKOBU NMPOU3BOAOKE, MPEPAAE U TPOLLKOBU OCTAJIE NPOAOAJE

Mepuoa on Tpu meceula Koju ce
3aBpwmo 31. mapTa

2025 2024
TpoLUKOBM 3anocrieHmnx 1.157.528 964.866
TpolkoBM MaTepujana u cupoBuHa (13y3eB HabaBkn HadTe, raca u
Ha(pTHUX aepvBaTa) 328.219 321.163
TpoLuKOBM ofp’KaBaka U NonpaBKu 1.416.607 1.081.772
TpoLuKOBM enekTpuyHe eHepruje 3a garby npoaajy 23.257 25.372
TpoLuKOBU eHepruje n KOMyHanHux ycnyra 2.779.436 2.575.780
TpowkoBu 3awTuTe 1 obesbehera 288.399 100.078
TpaHCnoOpTHM TPOLLKOBW 3a NPOU3BOOHY 391.631 399.784
Ocrtano 3.523.598 3.267.784
9.908.675 8.736.599

TpOLLIKOBM eneKkTpunyHe eHepere 3a pdaiby npop,ajy I'Ipeﬂ,CTaBJ'bajy Aeo octanunx Henpoun3BoOHUX
TPOLUKOBA.

OcTanu TpoLIKOBU Ce YrnaBHOM O4HOCK Ha HabaBHY Bpe4HOCT npoaaTe pobe Ha 6eH3MHCKMM CTaHMuama
y nsHocy o 2.458.620 PC[] (2024: 2.296.372 PCL).
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela

KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)
21. TPOLWIKOBU NPOOAJE, onuwTtM n ADMUHUCTPATUBHU TPOLLKOBU

TpoLUKOBM 3anOCNeHnX

TpoLukoBM ppaHLLM3epa

ABoKaTCKe, peBM30OPCKE U KOHCYNTaHTCKe ycryre
TpowkoBu Tekyher ogp>xaBara

TpOLIKOBM peknamMe n MmapkeTuHra

TpOLUKOBM eHepruje n KOMyHasnHux ycryra
TpoLlukoBuM 3akyna

TpowkoBu cnyxbeHor nyTa

Tpowkosu 3awTnte n obesbehena

TpoLukoBM ocurypama

Ycnyre TpaHcnopTa U CKnagvTera

TpoLlKOBM UCNpaBKe BPEAHOCTU CMOPHUX NOTpaXxuBama
Ocrtano

Mepuon on Tpn meceua Koju
ce 3aBpwmo 31. mapTa

2025 2024
3.611.274 3.461.991
1.452.686 1.315.135
360.199 336.307
377.268 307.112
70.161 69.957
285.656 304.750
1.571 30.005
32.300 56.526
246.959 218.258
28.057 28.435
97.923 59.385
12.010 (11.360)
1.273.550 1.115.224
7.849.614 7.291.725

Octanu Tpowkosu y naHocy oa 1.273.550 PC[ (2024: 1.115.224 PC[]) ce yrnaBHOM OgHOCE Ha HakHage
BaHkama, IT ycnyre, TeNeKkOMyHUKaLUOHE yCryre n ocTarne TPOLLKOBe ycnyra.

22. OCTAINU nNPuxoAawu, HETO

KasHe 1 neHanun puHaHcMpama

OTnuc noTpaxueara

Tpowak obe3Bpefera u NnpomeHe Ha hep BpeOHOCTU OCHOBHUX
cpeactaea

HobpoBorbHa nnaharba 1 goHaumje

Octano

23. HETO rysvuu HA KYPCHUM PA3JIUKAMA

Hobuum (rybmum) no 0OCHOBY KYPCHUX pasnuvka U3 akTMBHOCTU
duHaHcupama
- AobuumM No OCHOBY KYpPCHUX pasnuka (HanomeHe 13,17,18,19)
- rybvum no OCHOBY KypCHUX pasnuvka (HanomeHe 13,17,18,19)

HeTo pobuuun/(ryémumn) no oCHOBY KypCHUX pasnuka U3 NocroBHUX
aKTMBHOCTM

24. ©®OUHAHCWUJICKU NPUXOON

Mpuxoam o kamata Ha genosnte y 6aHkama
Mpuxoan og kamata Ha gaTe KpeguTe

Mepuoa on Tpu meceua Koju
ce 3aBpwwmo 31. mapTa
2025 2024

59.147 123.621
(12.313) (10.551)

- (33)

(9.409) (6.141)
105.618 (19.732)
143.043 87.164

Mepuoa on Tpn meceua Koju
ce 3aBpwmo 31. mapTa

2025 2024
14.072 36.847
(153.552) (14.346)

13.757
(165.462)
(125.723)  (142.961)

Mepuoa on Tpn meceua Koju
ce 3aBpwmo 31. mapTa
2025 2024

245.747 520.312
288.882 202.170

534.629 722.482
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela
KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

25. ®UHAHCUJICKU PACXOOM

Mepuon on Tpn meceua Koju
ce 3aBpwmo 31. mapTa

2025 2024
Pacxoan kamaTta 773.475 866.002
'ybuum o pecTpykTypvpara nosajMuua 10.173 4.075
EdpekaT guckoHTOBaHa AyropovyHuX pesepBrcarba 34.328 34.683
EdekaT guckoHTOBaHa pmHaHCHjCKNX cpeacrasa 24.707 8.933
EdbekTn cBohena yyewha y kanutany 3aBUCHMX NpaBHUX Nnua Ha dep
(TPXKMLWHY) BpegHoOCT 29.763 29.452
MuHyc: kanumasnucaHa kamama (8.494) (17.766)

863.952 925.379

3a nepvog of Tpu Mmeceua koju ce 3aspwmo 31. mapta 2025. rogMHe pacxoau Kamarta YKibydyjy u
pacxofe kamarta no hnMHaHCHjCKOM NN3KHTY y n3Hocy of 19.427 PC[ (3a nepuod oa Tpy Meceua Koju ce
3aBpwuo 31. mapta 2024. roguHe: 26.525 PC[1) (HanomeHa 18).

26. OOMEPABAHE ®EP BPEOHOCTU

Y nepuognyHnm caxetum UHAHCUCKMM M3BELUTajuMa MHBECTULMOHE HEKpPeTHUHE U (PUHaHCKjcka
cpefcTBa pacnonoxvea 3a npojajy cy BpegHoBaHa no dep BpeaHOCTW. TexHuke BpedHoBaH-a
kopuwheHe y npouecy ogmepasana dep BpeAHOCTU cpefcTaBa WAEHTUYHE Cy OoHMMa obenopareHnm
y pmHaHcujcknm n3sewTajuma Ha AaH 31. geuembpa 2024. rogmHe. Hnje 6uno TpaHcdepa cpeacrasa
nsmeny xvjepapxuja dpep BpegHoBara y Mehiynepmoguma.

Ha pgaH 31. mapta 2025. rognHe KiMroBogcTBEHa BPEeAHOCT (PMHAHCUjCKMX cpeacTaBa je npubrimkHO
jenHaka HUMX0BOj hep BpegHoCTW.

27. NOTEHUWJAJIHE U NPEY3ETE OBABE3E

lNopesu

[Mopeckn 3aKOHM Ce YecTo pasnuMuUTO Tymade U npegMeT Cy YeCcTUX uameHa. Tymadehe Mopeckux
3aKoHa O CTpaHe MOpeckMX BRacTW y OOHOCY Ha TpaHcakuuje U akTMBHOCTW [pywiTBa Mory ce
pasnuKoBaTu Of TyMadewa pykoBoAcTBa. Kao pe3yntar usHeTor, TpaHcakuuje mory 61t ocnopeHe og
CTpaHe nopeckux Bractu v OpywTBy moxe 6utu ogpeheH gogaTtHU U3HOC Mopesa, ka3Hu M kamara.
Mepuop 3actapenoctu nopecke obasese je nmeT roguHa. [lopecke Bnactu MMajy npaea ga ogpene
nnahawe HemamupeHmx obasesa y poKy oA MeT roguHa of kaga je obasesa HacTana. PykoBoacTso je
npoueHuno Ha gaH 31. mapta 2025. rognHe ga je OpywTBO M3MMPUIIO CBe nopecke obaBese npema
Ap>XXaBu.

EkoHomcko okpyxeme y Penybnuyu Cpbuju

Moroplware reononuTuU4ke cuTyaluje Kao nocneguua garoer passoja gorahaja y YkpajuHu goBeno je
[0 nojayaHe BONaTUNHOCTM Ha POBHMM 1 PUHaHCKjckuM TpxuwTuMa. Hemoryhe je yTBpanMTH Konmko he
Ayro TpajaTu oBa nojayaHa BOS1aTUMHOCT.

[JpylITBO TPEHYTHO HacTaBrba Aa BpLUM MPOLEHY yTuLlaja HOBMX CaHKLWja Ha CBOje NoCMoBatse.
PykoBoacCTBO NpeaysnMa HeonxodHe Mepe Oa 06e3beamn oapXXuBoCT nocnoeaka OpywTea. MehyTum,

6ynyhe edekte TpeHyTHE EKOHOMCKE cuTyaluje TELUKO je NpeaBuAeTw, a TPEHYTHa OYekVBama U
npoLeHe pyKOBOACTBa MOTy ce pasnvKoBaTy Of, CTBapHKX pesynTaTa.
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela
KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

3awmuma xxueomHe cpeduHe

PykoBoacteo [pyLuTBa je NpoLEeHMOo 1 U3BPLUUIIO pe3epBucat-e 3a 3alUTUTY XXUBOTHE CpeauHe Ha AaH
ussewTaja y nsHocy og 352.883 PC[ (31. peuembap 2024: 373.479 PC[) Ha OCHOBY UHTEpPHE NpoLieHe
0 ycarnaiueHoctu JpyliTeBa ca 3akoHCKoM perynatuesom Peny6rnvke Cpbuije.

PykoBoacteo [pywtBa cmatpa ga, Ha OCHOBY Baxkehe 3akoHCke perynatuBe TPOLLKOBM MOBE3aHu ca
nuTakwMMa 3aLlTUTE XXMBOTHE CPEeaUHE HMUCY 3HAYajHO BULLKN Y OOHOCY Ha pe3epBrcaHmn u3Hoc. Mefytum,
moryhe je pa he HaBefeHM TPOLLKOBWM 3HauvajHO pacTu y byayhem nepuogy y cnydajy ga 3akoHcka
perynartuea nocraHe pecTpuUKTMBHM]a.

KanumarnHe obasese

Ha paH 31. mapTa 2025. roguHe [pylWTBO MMa 3aKiby4yeHe yroBope 0 HabaBuy HEKPETHMHA, NOCTPOjeHa
n onpeme y nsHocy og 3.795.165 PC[ (31. aeuembap 2024. roanHe: 4.852.949 PCL).

Huje 6uno gpyrux sHavajHux NoTeHuujanHmx n npeyseTtux obasesa [dpyliTea.

28. TPAHCAKUWJE CA NOBE3AHUM NMPABHUM TULIUMA

Y cBpXy cacTaBfbawa OBUX NEPUOAMYHUX CaxeTux (UHAHCWjCKMX M3BeluTaja, nvua ce cmatpajy
noBe3aHMM YKOMMKO je4HO Nuue uma KOHTPOMy Hag APYrMM unu je y MoryhHOCTM Aa 3HavajHo yTuye Ha
AOHOLLeHe PUHAHCUCKUX U MOCMOBHMX oanyka y cknagy ca MPC 24 NMosesaHa npasHa nuua.

OpywTBo je y nepuody oA Tpu meceua koju ce 3aspwmo 31. mapta 2025. rognHe u y UCTOM nepuoay
npeTxogHe roguHe cTynano y NoCnoBHe OQHOCE Ca CBOjMM MOBE3aHUM NpaBHMM nvuuma. HajsHadvajHuje
TpaHcakumje ca noBe3aHMM NpaBHUM NULama y HaBegeHUM NepuoavMa HacTane cy no OCHOBY npofaje
HaOTHMX NPOM3BOAA U ENEKTPUYHE eHepruje.

Ha pan 31. mapta 2025. rognHe u 31. geuembpa 2024. roguHe cTtawe cpefcTtaBa (6e3 ncnpaske

BpeAHocTH) 1 obaBesa No OCHOBY TpaHcaKuWja ca NoBe3aHWM NpaBHUMM nuuyMa je cnegehe:

3ajegHunyka
ynarama,
npuapyxeHa
nvua v nuua
non

3aBucHa MaTtuyHo 3ajeAHUYKOM

Ha pan 31. mapTa 2025. ApywTBa ApPYWTBO KOHTPONOM
KpaTkopo4yHu prHaHcuKjckm nnacmaHm 38.135.315 -
MoTpaxunBara MO OCHOBY NPOAaje 1 Apyra noTpaxueara 12.416.564 26.211
Octana o6pTHa MMOBUHA 1.276 36.549
MpaBo kopuwhekwa cpeacTea 94.141 -
MHBecTuumje obpayyHaTe METOAOM yaena y kanutany - 1.038.800
MHBecTuumje y 3aBMCHa ApYLUTBA M 3ajeaHuuYKa ynarawa 31.016.682 -
[yropoyHu orHaHCHjcku nnacmaHm 6.766.961 -
OcTtana cranHa MMoBMHa 24.050 -
[ob6aBreaun n octane obaBese U3 NOCrNoBama (5.873.564) (754.951)
OcTtane kpaTkopoyHe obaBese (47.871) (266)
KpaTkopouHe dmHaHcujcke obaBese (2.170.801) -
Tekyhe obaBe3e No OCHOBY 3akyna (7.272) -
[lyropoyHe pnHaHcujcke obaBese (1.173.418) -
[lyropoyHe ob6aBese No OCHOBY 3akyna (90.887) -
Ocrane gyropoyHe cmHaHchjcke obaBese (11.351.700) -
67.739.476 346.343
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela

KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

3ajegHuuka
ynarawba,
npuapyxeHa
nvua v nuua
nop

3aBucHa MaTtunyHo 3ajeAHUYKOM

Ha paH 31. geuem6bpa 2024. ApywTBa OPYLWTBO KOHTPOJIOM
KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm 32.871.239 - -
MoTpaxunBara No OCHOBY NpoAaje 1 Apyra noTpaxueara 10.213.376 - 50.532
Ocrtana o6pTHa MMOBUMHaA 1.919 - 540.205
MpaBo kopuwhewa cpencrea 95.917 - -
MHBecTuumje obpayyHate MeTo4oM yaena y kanutany - - 1.038.800
MHBecTuumje y 3aBmcHa ApyLuTBa U 3ajegHnYKa ynaramwa 31.016.682 - -
[yropoyHn omHaHCKjckn nnacmaHm 7.123.387 - -
Ocrtana cranHa MMoBMHa 39.898 - -
[Jo6aBrbaun n octane obaBese U3 NOCrnoBama (5.773.742) - (542.822)
OcrTane kpaTkopoyHe oGaBese (56.815) - (389)
KpaTkopoyHe dpmHaHcujcke obaBese (2.400.033) - -
Tekyhe obaBe3e Mo OCHOBY 3akyna (7.574) - -
IyropoyHe cdburHaHcujcke obaBese (1.171.459) - -
IyropoyHe obaBe3e No OCHOBY 3akyna (92.279) - -
Ocrtane gyropoyHe dmHaHcujcke obaBese (11.302.368) - -
60.558.148 - 1.086.326

Y nepuogy o4 Tpu Meceua Koju ce 3aBpLumo gaHa 31. mapta 2025. n 2024. rogmHe Hactane cy cnegehe

TpchaKLl,I/Ije Ca noBe3aHnM npaBHUM nnuunma:

3ajegHunyka
ynarama.
npuapyxeHa
nvua u nuua
non

MNMepvopn on Tpu Meceua Koju ce 3aBpLUNO 3aBucHa MaTtunuHo 3ajeAHUYKOM

31. mapTa 2025. roguHe ApywTBa OPYLWTBO KOHTPOJIOM
Mpuxoan oa npopaje 11.590.855 - 51.440
Pacxoan Be3aHu 3a Habasky npoussoga v ycnyra (5.073.242) - (960.131)
OcTtanu npuxoau, HeTO 170.033 - 2.828
6.687.646 - (905.863)

3ajegHuuka

ynarasa.
npuapyxeHa
nvua v nuua
non

MNMepwvopn on Tpu Meceua Koju ce 3aBpLUNO 3aBucHa MaTtu4yHo 3ajeAHNYKOM

31. mapTa 2024. roauHe ApywTBa APYWTBO KOHTPOJIOM
Mpuxoan o npoaaje 11.004.495 - 76.719
Pacxoawm Be3aHu 3a HabaBKy npousBoga v ycnyra (4.651.104) - (1.182.887)
Octanu (pacxoawn) / npyuxoau, HETO 124.472 - (201)
6.477.863 - (1.106.369)

TpaHcakuuje ca 3aBucHMM apywiteuma y byrapckoj n PymyHujm

[pywTBa ce TPEHyTHO Cyo4yaBajy ca 3HayajHUM M3a3oBMMa y CBOM nocroBawy y byrapckoj (DWS
nocnosawe) n PymyHunju (DWS n UPS nocnoBawe), KOju yTudy Ha ykynHe pesyntate un 6yayhe
nepcrnekTuBe Ha oBMM TpXuUWTMMa. Kao pesynTaTt Tora, ynpasa [pywtBa pasmatpa Kako moryhHocT
Jarber pasBoja, Tako 1 onuujy nanacka ca oBux TpxuwiTa.

Y cknagy ca TpeHyTHUM OKonHocTUMa, [pywTBo aHanun3npa crnegehe onuuje:
1. NoTeHuujan 3a aarbu pa3Boj: OBO ykIby4yje UcTpaxmBate MOryhHOCTU 3a noborbLuare onepaTvBHe

e(bI/IKaCHOCTVI n M,D,eHTM(bI/IKaLI,I/ij AoaaTHMX NOCIoOBHUX NpUIinKa 3a passoj Kako 6u ce pewmnnn n3a3osun
JTOKalrHor TpXxwuiwiTa.
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2. Ctparerunja nanacka: apanenHo, pykoBoAcTBO pasmaTpa 1 MOryhHOCT manacka ca OBUX TpXuLITa
aKko 13a30BM HacTaBe UMW ce noropLuajy, ykibydyjyhu npoueHy noteHumjanHe noTnyHe unu genumMmuyHe
npogaje MMOBUHe, 3aTBapaka uUnu Apyrux MexaHm3ama nsnacka.

Y ToKy je cBeobyxBaTHa aHanM3a kako 6u ce ocuryparno ga 6uno koja oanyka koja 6yae aoHeTa Gyae y
ckrnagy ca AyropoyHuMM CTpaTeLlkuM umrbeBuMa [pylwTBa U MHTEpecrMa akuuoHapa. Pe3yntatn oBux

pasmaTpata 6uhe objaBrbeHu Kao 4eo pefoBHOr M3BELUTaBaka [pylITBa Yy HapeaHWM nepuoanmMa, y
3aBWCHOCTU O AOHETMX PUHAMNHUX oasykKa.

29. OOrAmAJU HAKOH OATYMA BUITAHCA CTAHA

Hana 26. anpuna 2025. rognHe OFAC (Office for Foreign Assets Control) je usgao tpehy nocebHy
nuueHuy (nMuueHua 6p. MUL-2025-1355297-2) koja oanaxe nyHy npuMeHy caHkuuja oo 27. jyHa 2025.
roguvHe. (HanomeHa 2.3.)

Huje 6uno gpyrmx matepwmjanHo 3HavajHux gorahaja HakoH gatyma brunaHca crama.

Y 063up cy y3eTu cBu gorafnaju HakoH JaTyma u3BeluTaBara Hactanu HakoH 31. mapTa 2025. rognHe o
28. anpuna 2025. roguHe, kaga cy 0BM NEPUOANYHM CaXeTun (OUHAHCUjCKN U3BeLITaju 0gobpeHN.

22



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa oa Tpu Mmecela
KOju ce 3aBpwmo gaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

HUC a.g.
KoHTakT uHcpopmaumje

Ceguwte OpywTBa je:
Ynuua HapogHor cdpoHTa 12,

Hoeu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail; office@nis.rs

WWW.NIS.rs

OpHocwu ca niBecTuTopMMa
e-mail: investor.relations@nis.rs
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