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HWC Mpyna

MepuoanyuHu caxeTn KOHCONMAOBAHU U3BeLWTaj 0 (hMHAHCUjCKOj NO3ULINjU
(Csu uaHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaayuje HazHa4eHo)

MmoBuHa
O6pTHa MMOBHHA

['OTOBMHA W FOTOBMHCKW eKBUBANEHTH
KpaTKopouHW thUHaHCK|CKK nnacManu
MoTpaxusarea No OCHOBY NpoAaje v Apyra noTpaxueata
3anuxe
Mpetnnate Tekyher nopesa Ha 4obuTt
Ocrana o6pTHa UMOBUHA
CranHa cpeacTBa HameweHa npoaaju
YKynHo o6pTHa UMOBUHa

CtanHa MMOBUHA
HekpeTHuHe, nocTpojerka v onpema
Mpaso kopuwhera cpeacTasa
MHBECTULMOHE HEKpETHUHE
['yaBun u octana HematepujanHa ynarama

MHBecTUUMjE ¥ NPUAPYXKEHE EHTUTETE W 3ajeAHMYKa ynaraka
MoTpaxkusarsa No OCHOBY Npoaaje U ocTana AyropoyHa
noTpaxueawa
[yropoynu thuHaHcujckn nnacmaxm
OpnoxeHa nopecka cpeacTea
Ocrana cranHa uMoBuHa
YKynHo cTanHa umoBMHa
YKynHo UMOBUHA
Obase3se u Kanutan
KpaTtkopouHe o6aBese
KpaTkopouHe thuHaHcujcke obaeese v feo ayropodHux obaeesa
KOjW flocnesa Ao roauHy aaqa
Tekyhe obaBeae no ocHoBy 3akyna
Hobaerbavu n octane obapese U3 NocrnoBama
Ocrane kpaTtkopoyHe obaeese
OGagese 3a nopes Ha [oduT
Obapese za ocTane nopese u3yaes nopesa Ha JoouT
Pesepsucarba 3a 0b6aBese 1 TPOoLLIKOBE
YKynHo KpaTkopouyHe oGaBese
HyropouHa pe3sepBucara u o6asese
[yropouHe uHaHcujcke obasese
[JyropouHe oBasese No ocHoBY 3akyna
Ocrtane pyropodHe duHaHcwjcke obasese
OpanoxeHe nopecke obasese
PesepBucara 3a obaBese u TPOLKoBe
YKynHo AyropovHa pesepsucama u obaBese
Kanutan
AKLMjCKM KanuTan
Pesepee
HepacnopeheHa nobut
KanuTtan koju ce Moxe npunucaTti BNacHUUMMAa
ApywTtea
Kanutan koju npunaga yvewhuma 6e3 npasa KOHTpone

/ (yffan kanutan
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HanomeHe
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12

13
14

15

16

31.mapt  31. peuembap
2025 2024
(HepeaudupaHu)
23.944.479 40.736.335
2.252.959 244,085
23.793.477 32.328.970
67.322.829 52.186.791
776 7.595.653
15.464.820 14.401.684
14.430 14.432
132.793.770 147.507.950
337.324.412 336.961.139
3.806.356 3.874.056
1.514.935 1.514.935
6.118.502 6.027.593
3.199.059 2.623.087
827.497 826.117
104.997 105.253
4.395.054 4.102.378
2.982.775 3.507.398
360.273.587 359.541.956
493.067.357 507.049.906
10.784.156 9.026.680
997.758 934.141
19.317.733 21.969.434
7.257.083 13.423.380
178.110 13.609
10.605.455 14.353.823
1.179.476 1.342.054
50.319.771 61.063.121
53.596.455 57.215.677
2.478.671 2.620.846
839.201 837.800
3.688 3.682
13.804.772 14.752.819
70.722.787 75.430.824
81.530.200 81.530.200
712.988 741.832
290.236.452 288.538.150
372.479.640 370.810.182
(454.841) (254.221)
372.024.799 370.555.961
493.067.357 507.049.906
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HWUC lNpyna

MeproanYHM caXkeTu KOHCONUAOBAHU U3BELUTaj O YKYNHOM pe3ynTaTty

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje Ha3Ha4eHo)

Mpuxoamn o npoaaje HadbTHUX AepuBaTa, HadTe u raca
OcTtanu npuxogm og npoaaje
YKynHo npuxoau of npoaaje
HabGaBHa BpegHoOCT HadbTe, raca u HadpTHUX AepuBaTa
TpoLlikoBM Nponssoare, Npepaae 1 TPOLLKOBY ocTarne npoaaje
TpoLwkoBK Npogaje, OnwT! 1 aMUHUCTPATMBHU TPOLLKOBU
TpolikoBK TpaHcnopTa
TpoLukoBM amopTunsaumje
TpolikoBM nopesa u3y3es nopesa Ha Joout
TpoLkoBM UCTpaknsara
YKynHo nocrnoBHU pacxoau
Octanu npuxoau, HETO
MocnoBHU pobuTtak
Ypaeo y gobutky/(rybuTtky) 3ajeqHnuknx ynararwa
HeTo ryGuum no 0CHOBY KypCHUX pasnuka
durHaHCKjcKkM Npuxoam
durHaHCKU|CKN pacxoam
YKynHo octanu pacxoau

HdobuTak npe onopesnBama
Mopecku pacxogu
OpnoxeHn Nopecky NpUxoam

Mope3 Ha poburt

HeTo go6uTak 3a nepuoa

YKynHo octanu pe3ynrtaT

CraBke Koje HakHagHO Hehe 6uTn npusHaTe y LOOBUTKY
[obuum no ocHOBY ynarakwa y UHCTPYMEHTE Kanutana

CTtaBKe Koje Mory HakHagHoO 6MTu npusHaTe y [oouTKy/(ryouTky)
Hobuun/(rydrum) no ocHoBy npeBofera UHAHCHCKUX U3BeLLTaja
MHOCTpaHOr NocrnoBaka

YKynHo octanu go6uTtak/(ryéuTtax)
YKkynaH pobutak 3a nepuop
HeTo go6uTak/(rybuTak) Kkoja ce moxe npunucatu:
- AkumoHapuma HadtHe nHgyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpore
HeTo go6uT 3a nepuop
YkynaH pobuTtak/(ryburak) koja ce Moxe npunucaru:
- AkumoHapuma HadtHe nHgyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTporne
YkynHa goourt
3apaga no akumju Koja ce Moxe npunucaTy akumMoHapuma HadptHe
nHayctpuje Cpbuje
OcHosHa 3apaga no akumjy (PC[, no akumju)
MpoceyaH noHgepucaHn 6poj akumja (y MMNnoHmma)

lMpamehe HarmomeHe cy cacmagHuU 0eo 08UX MEPUOOUYHUX CaxXemux KOHCOIUAo8aHUX (hUHaHCUjCKUX u3gewmaja.
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Mepuop oa Tpu Meceua Koju ce

3aBpwwmo 31. mapTa

2025 2024
(HepesudupaHu) (HepesudupaHu)
66.815.103 81.508.509
5.487.737 4.883.319
72.302.840 86.391.828
(40.613.320) (55.149.780)
(12.393.021) (10.963.844)
(8.587.137) (8.200.303)
(416.067) (390.407)
(7.258.892) (6.525.399)
(2.249.505) (2.062.509)
(10) (187)
(71.517.952) (83.292.429)
1.290.253 181.290
2.075.141 3.280.689
575.972 (113.295)
(66.641) (213.915)
252.037 610.622
(824.849) (923.019)
(63.481) (639.607)
2.011.660 2.641.082
(806.654) (1.018.912)
292.676 159.616
(513.978) (859.296)
1.497.682 1.781.786
- 52
- 52
(28.844) 9.464
(28.844) 9.464
(28.844) 9.516
1.468.838 1.791.302
1.698.302 1.869.967
(200.620) (88.181)
1.497.682 1.781.786
1.669.458 1.879.483
(200.620) (88.181)
1.468.838 1.791.302
10,42 11,47
163 163



HWUC lNpyna

nepVIOAVI‘-IHVI CaXxetn KoHconnaoBaHu VI3BeLLITaj O NpoMéeHaMa Ha KanuTany

Mepuog of Tpu Meceua Koju ce 3aspuno 31. mapta 2025. n 2024. rognHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum aKo Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crtambe Ha paH 1. jaHyapa 2024. roguHe
[obuTtak/(rybuTak) 3a nepvog

OcTtanu yKynHu npuxop,
[o6uum no ocHoBy ynaraka y MHCTPYMeHTe KanuTana
[o6uum no ocHoBy nNpeBofera hrHaAHCKjCKMX n3BeLlTaja
WMHOCTPaHOr NocrioBama

YkynaH npuxoa/(pacxopn) 3a nepuog,

Crame Ha gaH 31. mapTa 2024. roguHe

(HepesudupaHu)

CTtamse Ha paH 1. jaHyapa 2025. roguHe
LobuTtak/(rybuTak) 3a nepvog

OcTtanu yKynHu pacxop,
'y6rum no ocHoBy npeBoferwa PUHAHCKjCKMX N3BELLTaja
WHOCTPaHOr NocrnoBaxa

YkynaH npuxopg/(pacxoa) 3a nepuopg

Crame Ha gaH 31. mapTa 2025. roguHe

KanuTan Koju ce Moxe npunucaTtu BnacHuuuma Jpywrsa

Yyewha 6e3
Axumjckn Hepacnope- npaBa YKynHo
KanuTan Pe3epBe heHa pobur YKYNHO  KOHTpone Kanutan
81.530.200 694.603 288.345.242 370.570.045 517.608 371.087.653
- - 1.869.967 1.869.967 (88.181) 1.781.786
- 52 - 52 - 52
- 9.464 - 9.464 - 9.464
- 9.516 1.869.967 1.879.483 (88.181) 1.791.302
81.530.200 704.119 290.215.209 372.449.528 429.427 372.878.955
KanuTan Koju ce Moxe npunucaTtu BnacHuumma Jpywrsa
Yyewha 6e3
Akumjckn Hepacnope- npaBa YKynHo
Kanurtan Pe3epBe heHa pobur YKYNHO  KOHTpone Kanuran
81.530.200 741.832 288.538.150 370.810.182 (254.221) 370.555.961
- - 1.698.302 1.698.302 (200.620) 1.497.682
- (28.844) - (28.844) - (28.844)
- (28.844) 1.698.302 1.669.458 (200.620) 1.468.838
81.530.200 712.988 290.236.452  372.479.640 (454.841) 372.024.799

lpamehe HaromeHe cy cacmagHu 0eo 08UX NMEePUOOUYHUX Caxkemux KOHCOIUA0BaHUX (hUHAHCUCKUX U3gewmaja.



HWUC lNpyna
nepuo,quql-m CaXeTu KoHconunaoBaHu MSBeI.IJTaj O TOKOBMMa rotoBuHe!
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4yeHo)

Mepwuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

HanomeHe 2025 2024
TokoBU roToBMHE U3 NOCIOBHUX aKTUBHOCTHU (HepesudupaHu) (HepesudupaHu)
HobuTtak npe onopesnBara 2.011.660 2.641.082
Kopekuyuje 3a:
Ynaeo y (8obutky)/rybuTKy 3ajeQHNYKMX ynarawa (575.972) 113.295
PuHaHcHjckn pacxoam 23 824.849 923.019
duHaHcKjckn npmuxoam 22 (252.037) (610.622)
HeTo rybutak no oCHOBY Hepeanu3oBaHUX KypPCHUX pasnuka 135.687 147.915
AmopTusauuja 7.258.892 6.525.399
OcTane HeroToBMHCKE CTaBKe (987.394) (357.949)
TokoBU roToBUHE U3 NOCIIOBHMUX aKTUBHOCTY Npe NpoMeHa
Ha oGpTHOM KanuTtany 8.415.685 9.382.139
lpomeHe Ha 06pMHOM Kanuman€ny:
MoTpaxuBara of npoaaje 1 octana NoTpaxusara 8.514.559 2.975.397
3anuxe (15.147.074) 2.943.540
OcTtana o06pTHa MMoBMHA (1.123.136) (4.025.578)
Ob6aBe3e 13 NocroBara U ocTane KpaTkopoyHe obaBese (9.767.636) (3.994.458)
OcTtanu nopesu n3ysesB nopesa Ha Joout 3.260.545 (1.528.610)
YKynHO npomMeHe Ha OGpTHOM KanuTany (14.262.742) (3.629.709)
Mopes Ha pobwuT (51.269) (4.425.622)
MnaheHa kamaTa (639.844) (705.041)
MpumrbeHa kamata 300.549 2.062.424
HeTo ToKOBU roToBMHE U3 MOCNIOBHUX aKTUBHOCTHU (6.237.621) 2.684.191

Tokoeu 20moeuHe u3 UH8eCMuUyUOHUX akmueHocmu
Opnviev roToBMHE MO OCHOBY yraraka y HEKPETHUHE, NOCTpojeHa

1 onpeMy Kao U HemaTepujanHa ynarara? (6.180.625) (11.789.080)
Mpunuem No OCHOBY Npoaje HEKPETHUHA, NOCTPOjeHa U onpeme 14.457 67.767
Mpunuew/(ognuem) No ocHOBY GaHKapCKUX genosuTa, HETO (2.007.450) 31.000.001
Octanu ognueun - (161.733)
HeTo TOKOBU roTOBMHE U3 NHBECTULIMOHMUX aKTUBHOCTU (8.173.618) 19.116.955
Tokoeu 2omosuHe u3 akmusHocmu ¢puHaHcupar-a

["oTOBMHCKE OTnnaTe No3ajMrbeHnx n3Hoca 12,16 (2.061.297) (1.065.548)
[oToBMHCKE oTnnaTe 3akyna 17 (238.220) (293.815)
HeTo ToKOBU roToBMHE U3 aKTUBHOCTU (PpUHaAHCUPaHa (2.299.517) (1.359.363)
HeTo noeehare/(CmareHe) roTOBMHE M TOTOBUHCKUX

eKkBuBaneHara (16.710.756) 20.441.783
KypcHe pasnuke no oCHOBY NpepavyHa roToBMHE U FOTOBUHCKUX

ekBMBaneHara (81.100) (149.685)
FoToBMHaA U rOTOBUHCKU EKBUBaNeHTU Ha NoYyeTKy nepuoaa 40.736.335 21.484.271
FoToBMHaA M TOTOBUHCKM €KBMBaNeHTU Ha Kpajy nepuoaa 4 23.944.479 41.776.369

lpamehe HaromeHe cy cacmagHu 0eo 08UX NEePUOAUYHUX Caxxemux KOHCOMUAOBaHUX (hUHAHCU CKUX u3gewmaja.

' MonwuTrka Mpyne je fa TOKoBE roTOBMHE Npukasyje ca ykrbydenum MOB.

2 HeTo TOKOBW FOTOBUHE M3 UHBECTULIMOHMX aKTUBHOCTM YKrbydyjy MOB y nsHocy o 0,7 mnpa PCL (2024: 1,4 mnpg PCL)



HUC lNpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconaoBaHe (hMHaHCUMjCKe U3BeLluTaje 3a nepuoa
o4 Tpu Mecela Koju ce 3aBpwmno aaHa 31. maprta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)
1. OMNWTE AHPOPMALUUJE

OTBOpEHO akumoHapcko apywTBo HadTHa nHayctpuja Cpbuje, Hoen Cag (y Aarbem TekcTy: [pywiTBo)
HEeHa 3aBMCHa NpaBHa nuua (3ajegHo: pyna), je BepTuKanNHO MHTerpMcaHa HadTHa KomnaHuja Koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTnBHOCTM pyne obyxBaTajy:
o WcTpaxuBare, pa3Boj n NponsBoarwy CMpoBe HadTe U raca,
Mponssoawy HadhTHMX gepuBaTa,
TproBrHy HacbTHMUM gepmBaTMMa 1 racom,
MponsBoary M TPrOBUHY €MEKTPUYHOM EHEPIUjOM U
MponsBoary M NpoAajy NeTPOXEMM]CKMX NPOM3BOAAa

OcTane aKkTMBHOCTM OfHOCE Ce Ha NPOAajy OcTanux NpouseBoga v ycnyra.
[pyLWTBO je jaBHO aKUMOHAPCKO APYLUTBO YMje Cy akuuje nuctupaHe Ha beorpaackoj 6ep3an.

OBV NepMoanYHUN caXkeTn KOHCONMaoBaHN oMHAHCK|CKM U3BELLTaju oaobpeHn cy oa cTpaHe 'eHepanHor
anpekTtopa n 6uhe npeseHtoBaHn Ogdopy [Anpektopa pagn ogobpasamsa.

2. NPEMEQ MATEPUJAJNTHUX PAYYHOBOOCTBEHUX MOJTUTUKA
2.1. OcHoBe 3a cacTaBrbate (PMHAHCUjCKUX U3BeLuTaja

pyna BoAM KioUre M payvyHOBOACTBEHY €BMAEHUMjY Y CKnagy ca padyyHOBOACTBEHVMM M MOPECKUM
NpUHLUMNMMA, NpaBuiMma u npakcama 3axTeBaHuM y 3eMrbama y Kojuma nocnyje (npetexHo y Cpbuju).
MpunoxeHn nNepuoanMyHn CaxeTun KOHCONMAOBaHW UHAHCWjCKM M3BEeWTaju Cy npeBacxogHO
NpUNPeMIbeHN Ha OCHOBY CTaTyTapHWX Kkura M padyHOBOACTBEHE eBMAEHUMje Koje Cy KOpuUroBaHe u
peknacugukoBaHe Kako OM HUxoBa npeseHTauuja 6una y cknagy ca MehyHapogHum cTaHgapguma
duHaHcujckor nssewTasarwa (MCOWN).

OBwW koHcONMAoOBaHW (HUHAHCMKCKN U3BELLTAju NPUNPEMIbEHN CYy Y CKragy ca MPUHUMMNOM CTanHOCTU
nocroBara Koju ce 3acHuBa Ha npetnocTtasum ga he 'pyna HacTtaBuTK ca NocrnoBaweM Yy OOrMeaHo]
OyayhHocTu. Y umrby yTBphrBaka onpaBgaHOCTV OBe MPeTnocTaBke PYKOBOACTBO aHanmsvpa nraHose
Oyayhux HoBYaHMX Npunmea. Ha ocHOBY NOMEHYTUX aHanM3a pykoBOACTBO cMmatpa Aa je pyna cnocobHa
Aa HacTaBu ca NOCMOBHNM aKTMBHOCTUMA Y CKMagy ca NpyMHUMUMOM CTanHOCTU nocnosaka (HanomeHa 2.3.
Mocneaunue HameTHYTUX caHkuuja CAl) n ga osaj npuHumMn Tpeba ga 6yage npMMereH y npunpemmn oBux
KOHCONMAoBaHMUX (PUHAHCKjCKUX N3BeLUTaja.

MpunoxeHn NepuoanYHN CaxeTn KOHCONUAOBaHW (OMHAHCKCKN M3BELUTAjM CacTaBIbEHM CY Y cknagy ca
MPC 34 "MepuoamuHo uHaHcujcko wusBewTaBawe”. MPC 34 He 3axteBa cBa noTpebHa
obenopawuBana koja cy nponucaHa MehyHapoaHum ctaHgapavmMa UHaHCUJCKOr U3BeLLTaBakba.

KBapTanHu duHaHcmjckn m3BelTaju cy NpunpemibeHn y ckrnagy ca 3axteBuma 3akoHa O TPXKULITY
KanuTana u lNpasurHuka o nsBelUTaBamwy jaBHUX ApyLuTasa.

MameHe nocTojehux cTtaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2025. roguHe, HWCy wumane
MaTepujanHor yTuuaja Ha caxeTe nepmoguyHe KoHconmagoBaHe (prHaHCKUjcKe n3BeLlTaje.

Mpyna nnavvpa ga npumenn HoBn MCOU 18 [lMpeseHTauuja u obenogamwuBara y (HOUHAHCKCKUM
usBellTajuma, Kao U nameHe nocrojehux craHgapha, Koju HUCY Ha CHasu Ha faTym usgasarba OBUX
CaXeTux NepuoamnMYHMX KOHCONMAoBaHUX (PMHAHCU|CKUX U3BeLUTaja, Kada oHU CTyne Ha cHary. ['pyna He
oyekyje noa he wuameHe noctojehux cTaHfapda vMMaTyM 3HadvajaH yTvuaj Ha caxeTe nepuoauyHe
KOHconuaoBaHe buMHaHCKjCKe u3BeluTaje. Y Be3u ca HOBMM CTaHOapaoM, koju he cTynuTu Ha cHary 1.
jaHyapa 2027. roguHe un koju he 3ameHutn MPC 1 [peseHTauuja duHaHcujckux msBewTaja, [pyna
TPEHYTHO NpoLuehYyje HeroB yTuLaj Ha KoOHconMaoBaHe (huHaHCKjcke u3BeLlTaje.

lpyna Huje obenogaHwna wHdopMauuje koje Cy CYLITUHCKM WOEHTUYHe OHMM obenopareHuMm y
peBvaANpaHMM KOHCONMUAOBaHUM PUHAHCUjCKUM M3BeluTajuma 3a 2024. rogvHy, Kao LITO Cy 3HauvajHe
payvyyHOBOACTBEHE MONMUTUKE U MpoueHe, UMHaAHCUCKU pu3num unu gpyra obenogarmBama Koja HUCY
3HayajHO M3MeHeHa Y U3HOCY Unu caapXajy y OAHOCY Ha nocneArun u3seluTajHu nepmod. PykoBoacTso
pyne Bepyje oa cy obenopawmBara y OBUM MNEPUOANYHMM CAXKETUM KOHCONMAOBAHUM (PUHAHCUCKUM
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u3BellTajuma goBorbHa Aa obe3bene agekBaTHO obenofamMBarkbe YKONMKO Ce mocMartpajy ynopeao ca
rogvWHbMM KOHCONMMAOBaHUM PUHaHCHjCKMM n3BewwTajuma 3a 2024. roaumHy.

Y 2025. roanHy BUam ce pact BONaTUNHOCTU Ha POGHUM 1 PUHAHCUCKUM TPXULITUMA, AOK je AMHAap OCTao
cTtabunaH y 04HOCY Ha eBpo, a jadu Yy OJHOCY Ha amepuykM gonap (nogaum o eKOHOMCKOM OKPYXery Y
Penybnvun Cpbuju pgetarbHO cy npukasaHu y Hanomewu 25) ycnea reononutuydke cutyauuje.
WMcnocTaBuno ce ga je y cagawmunm ycrioBMMa Hemoryhe npoueHnTtr konmko he gyro Taksa BONaTUNHOCT
Tpajatm n Ha KoM he ce HMBOY Kiby4HU PMHAHCUJCKM MOKa3aTerbu KoHavyHo cTabunmsoBaTtun. 360r Tora
"pyna y npsom kBapTany 2025. roanHe Huje U3BpLInIia peBU3njy KpUTUYHNX padvyHOBOLACTBEHUX NpoLeHa
Koje je Npyna Kopuctuna y uspaau ckpaheHe gopme nepmoanvHmx nHaHCUJCKUX M3BELLTaja a Ymja ce
npoueHa Gasvpa Ha MporHo3ama LeHa HadTe, MHnaumje n cTtone nosajMibuBarba Ha TPXWLITY.
KoHkpeTHO, Ha gaH 31. mapta 2025. roguHe, 'pyna Huje m3Bpiunia pesusnjy npoueHe HagoKHaamBor
M3HOCa [AyroTpajHUx cpeactaBa Koju ce yTBphyje 3a notpebe TecTupawa fa nv je gowno Ao
obesBpehemsa.

lpyna HacTaBrba Oa npaTy pasBoj MaKpPOEKOHOMCKe cuTyauuje 1 nojaBy MoryhHocT ga ca pasymMHOM
curypHoluhy npoLeHu rope HaBeaeHe nokasarterse.

pyna kao uenvHa He nognexe 3Ha4yajHUM CE30HCKUM ocumnalmjama.

2.2. MpomeHe payyHOBOACTBEHMX NONUTUKA

3HavajHe payvyyHOBOACTBEHE MONUTMKE W MpOLEHEe Koje Cy MpUMEeHeHe NPUIMKOM cacTaBibama
NEPNOANYHUX CAXETUX KOHCOMMAOBAHUX (PUHAHCUJCKMX M3BELLTAja Cy KOH3UCTEHTHE Ca OHUM Koje Cy
npuMeHeHe NPUIIMKOM cacTaBIbaka KOHCONMUAOBAHUX (UMHAHCUJCKMX M3BELUTaja 3a roguHy Koja ce
3aBpwwuna gaHa 31. geuembpa 2024. roguHe.

2.3. Mocneguue HameTHYTUX caHkumja CA

Hana 10. jaHyapa 2025. rogmnHe pyna je yBpwTeHa Ha nucty CneumjanHo O3HayYeHUX ApXKaBrbaHa U
6nokvnpaHnx nuua MuHuctapctea cuHaHeuja CAL (COH nucta). OBa knacudumkaumnja Hamehe 3abpaHy
TpaHcakumja o cTpaHe aMepuyKMX nmua nnm eHtTuTeTa ca pynom. Takofe, oBa 03HaKa MOXE NMOKPEHYTU
CekyHAapHe caHkuuje 3a eHTUTeTe koju Hucy ns CAL, a koju ce 6aBe oapefheHuM BpcTama TpaHcakuumja
ca 'pynom, noyeBLln of faTyma usgaBara caHkuuja.

YnpaBa je cnpoBena npoueHy NoTeHUMjanHux nocneguua oBux caHkuuja. Mehytum, 360r MHXepeHTHMX
HEN3BECHOCTU Yy BE3U ca:

e O6Gumom n cnpoBoherem CaHKLMja,
e Tpajarem caHkuuja u
e Pa3BojeM reononnTUYKOr 1 eKOHOMCKOT OKpYXXeHsa,

MyHun yTnuaj Ha domrHaHcujcky nosmuujy, onepauuje n nepdopmarce 'pyne Huje moryhe Ta4yHo yTBpaUTU.

Kao pesynTtart Tora, HMKaBe Kopekuuje HUCY Npu3HaTe y OBUM CaXeTuM NepuoanyHMM KOHCONUOOBaHUM
rHaHCKjCKUM M3BeLUTajMMa 3a M3BeLlTajHu nepuod Koju ce 3aspwasa 31. mapta 2025. roguHe. OBo
yKIby4yje 6uno Kaksa ymamwena, pe3epBe Unv npoMeHe y npoLieHama y Be3u ca caHkuujama.

Mako HuCy n3BpLUEeHe HUKAKBE KOpeKuuje, pyKOBOACTBO je uaeHTudmkoBao cnenehe obnactu y kojuma
CaHKuuje Mory umatmn matepwjandum ytuuaj y oygyhHocTu:

1. ®uHaHcujcke TpaHcakuuje: OrpaHudeH NpUCTYN TpaHcakuujama y amepuykum Jorapuma wu
noTeHuuMjanHa orpaHuyera y nocrnosakwy ca MefyHapoaHUM (PUHAHCKjCKUM MHCTUTYLnjama.

2. MNocnoBHU ogHocu: [oTeHUMjanHN Npeknan ofHoca ca KibydHuM gobaBrbaunma, Kynumma u
napTHepuMa Koju He Byay xenenu ga capahyjy ca 'pynom 360r ycarnaleHoCTV ca CaHKuujama.

3. Mpuxoau n npodmtabunHocT: Cmarere Npuxoda YKONUKO TProBUHCKE aKTMBHOCTU Oyay
OrpaHu4eHe nnu ako ce yroBopu ca MmeflyHapogHUM napTHEPMA PacKuHY.

4. OnepaTuBHM M3a30BMU: [loTeHUMjanHa Kallhbera Unn 4oAaTHM TPOLLKOBU Be3aHu 3a nopemehaje
y naHuy cHabaeBawa 1 HabaBke KIbydHMX MHNYyTa (HadTa, KibydHa onpema, uTa.).
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PykoBOACTBO aKTUMBHO NpaTu OBE PECTPUKLMjE U UCTPaXyje anTepHaTUBHA peLlera 3a yonaxasahe 6uno
KaKBUX HeraTMBHUX edpekaTta Ha onepaLmje u PUHaHCKjCKM yunHak pyne.

dopMupaHa je pagHa rpyna Koja ykibydyje cBe KibydHe akuuoHape [pyne, kako 6u uctpaxunm moryha
pellera Koja 6v nmana 3a uurb envMMyUHaunjy UM cMakbere yTuuaja caHkumja, npy Yyemy je npuopuret
o4vyBaH-€ OyropoyHe OA4PXKUBOCTM NocroBakwa [pyne.

PykoBoacteo pyne je npoueHuno cnocobHocT pyne ga HacTaBu ca pagoMm M 3akibyyno Ada, Ha AaH
n3BeluTaBaka, He NoCToje MaTepujanHe Hen3BeCHOCTH Koje 6u 03bmrbHO yrposune cnocobHocT Mpyne aa
ucnyHu ceoje obasese. Minak, garsu passoj cutyauunje Moxe matepujanHo ytuuat Ha 6yayhe pesyntaTte
1 (bMHaHCKjCKy No3nuujy.

Hana 26. dpebpyapa 2025. roguHe OFAC (Office for Foreign Assets Control) je usgao nocebry nuueHuy
(nueHua 6p. MUL-2025-1335128-1) koja ognaxe nyHy NnpuMeHy caHkuuja go 28. mapta 2025. rognHe.

HaHa 28. mapTta 2025. roanHe OFAC (Office for Foreign Assets Control) je nsgao gpyry nocebHy nuueHuy
(nvueHua 6p. MUL-2025-1355297-1) koja ognaxe nyHy NnpMMeHy caHkumja oo 28. anpuna 2025. roguHe.

Hana 26. anpuna 2025. rognHe OFAC (Office for Foreign Assets Control) je usgao tpehy nocebHy nuueHuy
(nvueHua 6p. MUL-2025-1355297-2) koja ognaxe nyHy npMMeHy caHkumja oo 27. jyHa 2025. roguHe.

OBa nuueHua gonyliTa aMepryknM nuuuma Kao u octanum nuuuma nocnoBHe akTmeHoctu ca HNC-om
UIN HEroBMM ONepaTMBHUM 3aBMCHMM APYLUTBMMA Y 3€MIbU U MHOCTPaAHCTBY M TO NMpe CBera TpaHcakuuje
3a HecMeTaHo M yobuyajeHo ogp)kaBare MocrnoBaka, yroBopa u gpyrux cnopasyma koju ykrsyyyjy HAC
UInn HEeroea ornepaTtvBHa 3aBUCHA ApYLUTBA.

HaHa 14. mapta 2025. roguHe, OFAC-y je noAHET 3axTeB KOjUM Ce Tpaxu yknawawe komnaHuje HAC
ca SDN nucTe (o3Haka OFAC: RUSSIA-E014024-40179).

HNC HacTtaBrba komyHukaumjy ca OFAC-om n npegysauma noTpebGHe akTUBHOCTU Yy HacTojaky Aa
06e36eam ga HYC 6yge y notnyHocTu ckuHyT ca amepudke SDN (Specially Designated Nationals) nucTe.

3. MH®OPMALIUMJE O CETMEHTUMA

Mcnop cy npeseHToBaHe MHdopMaLuje 0 NoCnoBHUM cermeHTuma [pyne 3a nepuop of Tpu Meceua Koju
ce 3aspwmo gaHa 31. mapta 2025. n 2024. roauHe. [OoCNOBHN CErMEHTUN CYy KOMMOHEHTE YMju NMOCNOBHU
pesynTtaT peaoBHO npaTtu rnaeBHu goHocunay Opnyka (FTAO) m 3a koje noctoje 3acebHe dmHaHcmjcke
WHpopmaumje.

lMocnosHe akTMBHOCTM [pyne cy opraHu3oBaHe y [Ba rfaBHa MNOCMOBHa cermeHTa: Upstream wn
Downstream.

Upstream (nctpaxuBare 1 Nponssoawa) obyxeaTta cnefehe onepauuje pyne: uctpaxveame, passoj 1
npou3BoAHa cnpoBe HadTe M NPUPOLHOT raca 1 ycnyre Ha HagTHUM norbmMMa. Downstream (npepaga u
MapkeTuHr) obyxsaTa npepagy cupoBe HadTe y HadpTHe AepuBaTte, Te HabaBKy, npoaajy U TpaHcnopT
cupoBe HadTe 1 ocTanmx HadpTHUX gepuaTta. KopnopaTuBHa agMmMHUcTpaumja u cermeHT EHepreTuka cy
Npe3eHTOBaHM Yy OKBUPY MOCITOBHOI CErMEHTa npepaga v MapKeTUHT.

Cekumja EnnmunHaumje obyxearta enuMmumHaLmje n gpyre Kopekuuje y Besu ca npogajomMm usmehy cermeHaTta
W HepeanuaoBaHe npoduTe HacTane o npoaaje cupose HadhTe U npomssoda. lNpogaja namehy cermeHata
Ce 3aCHuMBa Ha npoueHeHUM TPXKULLIHNUM LeHaMa.

EBITDA npeactasma EBITDA-y [pyne. PykoBoactBo Bepyje ga EBITDA npeacTtaBrba KopucTaH
nokasarersb nocroBawa ['pyne jep npeacTaerba TpeHa pesyntarta 6e3 npukasmBama ytuuaja ogpeheHmx
TpoLukoBa. EBITDA npefctasrba gobuTak npe TpoLlka kamaTa, TPoLUKa nopesa Ha JobuT, amopTusauuje,
duHaHCKHjckMx npuxoda (pacxoda) HETO M OcTanux HeornepaTuBHuX npuxopa (pacxopa). EBITDA je
poaatHn He-MCOW  duHaHCUjckM MokasaTerb KOju PyKOBOACTBO KOPWUCTU [a OUEHW YCMneLlHOCT
nocrosama.
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PesyntaTtn n3BeLlTajHUX cermeHaTta 3a nepuopg o Tpyu Mecela koju ce 3aBpwmno gaHa 31. mapta 2025.

roavHe gatu cy y npernegy Koju cnegu:

Mpepaaa n mapkeTUHr

UctpaxmBame n

Mpepana u MNMeTpoxemuja

npou3BoAlka  MapKeTUHr EnumunHaumje YKynHo
MocnoBHKM Npuxon cermeHTa 12.713.974 68.205.561 4,705.935  (13.322.630) 72.302.840
MeRycermeHTHM 12.546.060 776.570 - (13.322.630) -
EKcTepHuH 167.914 67.428.991 4.705.935 - 72.302.840
KopurosaHna EBITDA (cermeHTHM
pesynTar) 8.525.568 1.764.433 (1.771.701) - 8.518.300
AmMopTuzaumja (3.804.620) (3.290.151) (164.121) - (7.258.892)
Yaeo y gobuTky 3ajegHUYKUX yraramwa - 575.972 - - 575.972
HeTo pobuTtak/(rybuTak) Ha KypCHUM
pasnvkama 41.335 (103.456) (4.520) - (66.641)
durHaHcHjckn pacxoaun, HeTo (140.342) (431.365) (1.105) - (572.812)
Mopes Ha gobut 6.499 (524.305) 3.828 - (513.978)
CermeHTHW gobutak/(ryéurak) 5.466.066 (1.962.184) (2.006.200) - 1.497.682

PesyntaTun n3BewTajHMX cermeHaTa 3a nepuod og Tpu Meceua Koju ce 3aspumno gaHa 31. mapta 2024.

roAvHe oatuv cy y nperneay Koju creaw:

Mpepaaa n mapkeTUHr

UcTpaxunBame n

Mpepana un MNeTpoxemuja

npovsBoAwka  MapKeTUHT EnumuHaumje YKynHo
MocnoBHK npuxof cermeHTa 13.696.891 81.794.564 5.170.821  (14.270.448) 86.391.828
MehycermeHTHM 13.507.266 763.182 - (14.270.448) -
EkcTepHu 189.625 81.031.382 5.170.821 - 86.391.828
Kopurosana EBITDA (cermeHTHM
pesynTar) 9.850.574 917.720 (794.796) - 9.973.498
AmopTu3aumja (3.745.198) (2.604.934) (175.267) - (6.525.399)
Yneo y rybutky 3ajeqHWYKMX ynarawba - (113.295) - - (113.295)
HeTto rybutak Ha KypcHUM pasnukama (160.295) (53.463) (157) - (213.915)
PuHaHcujckn npuxoawn/(pacxoau), HETO (122.465) (247.397) 57.465 - (312.397)
Mopes Ha gobut (58.550) (816.289) 15.543 - (859.296)
CermeHTHN gobutak/(ryburak) 5.642.097 (2.978.499) (881.812) - 1.781.786

KopurosaHa EBITDA 3a nepuog o Tpu Meceum koju ce 3aspwimo 31. mapta 2025. u 2024. roguHe je

ycarnaweHay Tabenu ncnoga:

HeTto gobutak 3a nepwopg

Mopes Ha pobut

®PurHaHcuKjckm pacxoau

PUHaAHCKjCKM NpUXOaM

TpolukoBM amopTu3auuje

Yaeo y nobutky/(rybuTky) 3ajegHnyknx ynarama
HeTo rybuTtak Ha KypCHUM pasnvkama

OcTtanu npuxoau, HeTo

OcTanu HeonepaTUBHN pacxoau, HeTo
KopurosaHa EBITDA

Mepuopn oa Tpu meceua Koju
ce 3aBpwuo 31. mapTa

2025 2024
1.497.682 1.781.786
513.978 859.296
824.849 923.019
(252.037) (610.622)
7.258.892 6.525.399
(575.972) 113.295
66.641 213.915
(1.290.253) (181.290)
474.520 348.700
8.518.300 9.973.498
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AHanunsa npuxoga oA npoaaje HadTe, raca u HaTHUX AepmBaTa, NETPOXEMUJCKUX NpomM3Boaa, Npoaaje

enekTpuyHe eHepruvje, NpMxoaa No OCHOBY 3akyna u ocTane npogaje aata je y Tabenu:

Mepuoa on Tpu meceua Koju
ce 3aBpwwuo 31. mapTa

2025 2024

lMpopaja cupoBe HadbTe 66.684 65.891
Mpopaja npupogHor raca 51.252 54.512
Benenpodaja 51.252 54.512
MNpopgaja HapTHUX gepuBaTta 62.013.489 76.316.028
Manonpodaja 25.421.727 28.874.913
Benenpodaja 36.591.762 47.441.115
Mpopaja neTpoxemumjckux nponssoaa 4.683.678 5.072.078
Mpopaja enekTpudHe eHepruje 130.886 244.062
Mpuxoau oa 3akyna 79.239 81.066
Ocrana npogaja 5.277.612 4.558.191
Mpopaaja ykynHo 72.302.840 86.391.828

Ocrtana npofaja ce yrnaBHOM OOHOCK Ha NpoAajy OONYHCKOr acopTMMaHa Ha GEeH3UHCKMM CcTaHuuama y

usHocy of 3.657.442 PC[] (2024: 3.471.652 PCL).

Cse yroBopHe oGaBese Koje ce OfHOCe Ha Kynue Cy UCMyheHe y TPEHYTKY BpeMeHa y kome Kynal
OCTBapyje KOHTpOsy Haja NpeaMeTHOM UMOBMHOM, a 'pyna ucnyHwasa CBOjy yroBopeHy obaBesy.

4. FTOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
31. mapTt 31. gpeuembap
2025 2024
oTtoBUMHa y GaHum 1 bnarajHa 3.114.752 10.853.600
[eno3ntun ca gocnehem go 3 meceua 20.823.581 29.878.687
HoBuaHa cpefcTBa Ha eCKpoy padyHy 1.423 252
Ocrana HoB4YaHa cpeacTBa 4,723 3.796
23.944.479 40.736.335

<Dep BPEOHOCT NOTOBUHCKMX eKBMBarieHaTa n rotoBnHe je jep,HaKa I-bl/IXOBOj KH:VII'OBOﬂ,CTBeHOj BpeOHOCTU.

5. KPATKOPOYHU ®PUHAHCUJCKUN MNACMAHU
31. mapt 31. peuembap
2025 2024
KpaTkopo4iHu KpeanTu 32.070 31.328
[enosunTtu ca gocnehem npeko Tpu Mecela, a Mawe of roguHy aaHa 2.223.069 214.937
Munyc ucripaska epedHocmu (2.180) (2.180)
2.252.959 244,085

dep BpeaAHOCT KpaTKOPOUHNX (PMHAHCUKjCKMX NNacMaHa je jeaHaka HMX0BOj KHhUroBOACTBEHO] BPeAHOCTMU.

6. NMOTPAXUBAHKA NO OCHOBY NPOAAJE U AIPYTA NOTPAXUBAKA

31. mapt 31. geuembap

2025 2024

MoTpaxuBara No OCHOBY Npoaaje 31.212.694 39.722.066
OcTtana noTpaxuBaha 83.443 92.455
Ucnpaska epedHocmu nompaxusara o ocHosy rnpodaje (7.474.003) (7.457.724)
Ucnpaeka epedHocmu ocmarnux nompaxueara (28.657) (27.827)
23.793.477 32.328.970
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PykoBoacteo (pyne pefoBHO UCNUTYje KpeaUTHW KBanuTeT NoTpaxuBakwa Mo OCHOBY NpoAaje n octanux
noTpaxueama y3numajyhm y 063mp ctapocHu npocmn noTpaxuBara Kao U BPEMEHCKU Nepmos NOCNOBHOM

ofHoca ca [pynom.

PykoBoOACTBO Bepyje Aa Cy HeucnpaBrbeHa noTpaxkvBaka Mo OCHOBY MPOAaje M ocTanvx noTpaxueama y

NOTNYHOCTN HagOKHaaAuMBa.

MoTpaxmBara No OCHOBY NpoAaje n gpyra noTpaxueama [pyne cy Hajpehum genom geHoMuHMpaHa y

AVHapuma.

7. 3ANUXE

CupoBa HadbTa
HadTHn gepuBatu
MaTtepwjan
Ocrano
Muryc: Ucnpaska epedHocmu

8. OCTAINIA OBPTHA MMOBUHA

[aTtn aBaHcu

MoTpaxusara 3a NAB

PasrpaHuyenu MNMAB

YHanpeg nnaheHn TpoLLKOBK

YHanpeg nnaheHn TPoLKOBU LapuHe

YHanpepq nnaheHa akuusa

OcTana kpaTkopo4Ha noTpaxuBaka
Muryc: Ucnpaska epedHocmu

31. mapTt 31. geuembap

2025 2024
28.982.573  20.006.952
32.375.649  25.577.057

9.340.029  10.035.547

1.705.394 1.697.901
(5.080.816)  (5.130.666)
67.322.829  52.186.791

31. mapTt 31. geuembap

2025 2024
1.409.797 1.868.542
334.496 380.208
2.660.504 4.115.321
561.904 491.889
74.759 76.332
9.424.818 6.724.022
8.510.660 8.262.099
(7.512.118)  (7.516.729)
15.464.820  14.401.684

PasrpaHnyeHn nopes Ha gogaTy BpedHOCT ca cTawbeM Ha gaH 31. mapta 2025. roguHe y uU3HOCY oA
2.660.504 PC[O (31. peuembpa 2024: 4.115.321 PC[) je nope3 Ha gogaTty BpedHOCT Yy NPUMIbEHUM
dakTypama Koje ce eBuaeHTupajy y tekyhem obpayyHCKOM nepuogy, a npaBo Ha oabutak npeTxogHor

nopesa ce ocTBapyje y HapeHOM 0GpaYyHCKOM Nepuoay.

YHanpepg nnaheHa akuusa Ha gaH 31. mapta 2025. roguHe y nsHocy og 9.424.818 PC[1 (31. peuembap
2024: 6.724.022 PCL]) ce oaHocu Ha akum3y nnaheHy 3a rotoBe Npou3Boe Koju ce 4yBajy Y He-akLM3HOM
CKNaauLITy U Ha akuu3y nnaheHy 3a yBO3He Npon3BoAe Koje ce KopucTe Y Aarbem npouecy Npon3BoaHe

3a wTa he cpeacrtea 6utn BpaheHa y 6nuckoj 6ygyhHocTu.
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9. HEKPETHUHE, NOCTPOJEWA U ONMPEMA
Octane HekpeTHuHe.
CpeacTtBa 3a CpeactBa 3a HEKpeTHUHe. NOCTpojera n
npousBoAly CpeacTBa3a MapKeTUHr U MOCTPojersa U onpemay
HadTe n raca npepagy AMCTpUGyumjy onpema npunpemu YKynHo
Ha paH 1. jaHyapa 2025.
HabasHa BpegHoCT 277.691.675 194.333.472  84.541.594  18.249.989  37.716.023  612.532.753
WcnpaBka BpegHoCTH 1 o6e3Bpeherse (124.800.200) (96.667.469) (42.964.705) (10.336.249) (802.991) (275.571.614)
HeoTnucaHa BpegHoCT 152.891.475 97.666.003 41.576.889 7.913.740 36.913.032 336.961.139
Mepuopa 3aBpweH 31. mapta 2025.
Mosehaka 5.178.385 493.452 1.789.903 73.401 (297.010) 7.238.131
lMpomMeHe Ha pe3epBucaruma 3a obHaBIbake NPUPOAHNX pecypca 82.685 - - - - 82.685
AmopTu3aumja (3.637.715)  (2.454.762) (692.945) (127.275) - (6.912.697)
lMpeHoc Ha HemaTepujanHe NMOBUHE - - - - (611) (611)
Otyhewa n otnncn (2.928) (8) (15.392) 5) (20) (18.343)
Ocrtanu npeHocu 135 (722) (17.296) 17.874 (61.975) (61.984)
TpaHcnauuoHe pesepse 9.066 - 17.603 - 9.423 36.092
154.521.103  95.703.963  42.658.762 7.877.735 36.562.849  337.324.412
Ha paH 31. mapTa 2024.
HabaeHa BpegHoOCT 282.910.476 194.771.980 86.046.925 18.361.162 37.350.152 619.440.695
WcnpaBka BpeagHOCTH 1 o6e3Bpeherse (128.389.373) (99.068.017) (43.388.163) (10.483.427) (787.303) (282.116.283)
HeoTnucaHa BpegHoCT 154.521.103  95.703.963  42.658.762 7.877.735 36.562.849  337.324.412
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HWUC lNpyna

HanomeHe Y3 nepuoanyHe caxete KOHconmaoBaHe cblechujcxe MsaemTaje 3a nepuoj

oAl TpU MeceLla Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

10. NPABO KOPULWWREHKA CPEACTABA

KpeTatba Ha npaBy kopuwhera cpedcTaBa 3a nepuod o TPy Mecela Kojyu ce 3aBpLUMo Ha AaH 31. mapTa

2025. npukasaHa cy y Tabenu ucnog:

MocTpojera
3emibuwite HekpeTHnHe M onpema Bo3una YKynHo
Ha paH 1. janyapa 2025. roguHe 112.221 1.263.250 283.430 2.215.155 3.874.056
Mosehara - 61.642 45.664 13.087 120.393
AmopTunsaumja (2.7212) (60.194) (31.677) (96.933) (191.525)
MpeHocu - - 296 (296) -
OTtyhemna - (7.408) - (12.759) (20.167)
Edekat moandumkaumje yrosopa un
npomeHa y npoueHama - - 23.397 (771) 22.626
TpaHcnaumoHe pesepse 138 810 - 973
Ha paH 31. mapTa 2025. roguHe 109.638 1.258.100 321.110 2.117.508 3.806.356
11. OCTAIA CTAITHA UMOBUHA
31. mapT 31. geuembap
2025 2024
[atn aBaHcK 3a oOCHOBHa cpeacTBa 2.496.349 3.033.702
YHanpepq nnaheHu TpoLLKOBU 70.008 76.833
Ocrana cpeactBa 918.499 911.737
MuHryc: ucnpaska epedHocmu ocmasux ouHaHcujckux cpedcmasa (269.333) (282.135)
MuHryc: ucnpaska epedHocmu damux agaHca (232.748) (232.739)
2.982.775 3.507.398
12. KPATKOPO4YHE ®UHAHCUJCKE OBABE3E U IEO AYITOPO4YHUX OBABE3A KOJU
OOCIMNEBA OO roanHy pAHA
31. mapt 31. peuembap
2025 2024
O6aBese 3a kamaTty 285.678 210.851
[leo ayropo4yHux KpeguTa Koju gocnesa [0 jefHe roanHe
(HanomeHa 16) 10.498.478 8.815.829
10.784.156 9.026.680
13. OOBABJILAYU U OCTANE OBABE3E U3 MNOCIIOBAA
31. mapt 31. peuembap
2025 2024
Ob6aBese npema gobasrbavymma 15.496.484 18.141.740
ObaBe3se 3a avBnaeHay 3.783.398 3.783.398
Ocrtane obaBe3se 13 nocnosama 37.851 44.296
19.317.733 21.969.434
14. OCTAINE KPATKOPO4YHE OBABE3E
31. mapt 31. neuembap
2025 2024
YroBopeHe obaBe3e npouauLLrie U3 yroBopa ca Kynuuma
- MpumrbeHun aBaHcK 3.228.782 5.462.225
- [lporpam nojanHocTtu kKynaua 1.042.652 1.032.331
- PasrpaHuyenn npuxoan 100.584 115.376
Ob6aBese npema 3anocrneHmma 2.640.251 6.517.437
Ocrane kpaTKopo4He He-huHaHcHjcke obaBese 244.814 296.011
7.257.083 13.423.380
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HanomeHe y3 nepuoaunyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuoa
oAl TpU MeceLla Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

Mpuxopa y nsHocy og 4.291.009 PCA koju je octBapeH y Tekyhem nssewtajHom neprogy (31. mapta 2024.
roauHe: 4.489.572 PC[1) ce ogHocu Ha yroBopeHe obasese Ha faH 1. jaHyapa 2025. roguHe, of yera ce
3.954.690 PC[ (31. mapta 2024: 4.241.400 PC[l) ogHocu Ha aBaHce n 336.319 PC[ (31. mapta 2024:
223.066 PC[]) Ha nporpam nojanHocTu Kynaua.

15. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA 1OBUT
31. mapT 31. geuembap
2025 2024
O6aBe3a 3a pyaHy peHTy 470.202 445.228
naB 2.118.982 2.913.503
ObaBesa 3a akumse 6.748.272 8.614.381
HakHapga 3a pobHe pesepBe 267.773 348.237
Ob6aBese 3a LuapuHy 131.881 86.287
HakHaga 3a eHepreTcKy epmkacHocT 33.330 45.956
Ob6aBese 3a ocTare nopese n Takce 835.015 1.900.231
10.605.455 14.353.823
16. OYropoO4yHE ®MHAHCUWJCKE OBABE3E
31. mapT 31. geuembap
2025 2024
BaHkapcku kpeantn 63.215.718 65.159.107
Ocrtane gyropoyHe obaBese 879.215 872.399
Muryc: Tekyhe docnehe dy2o0poyHUX ¢huHaHcuUjcKux obaeesa
(HarlomeHa 12) (10.498.478) (8.815.829)
53.596.455 57.215.677

Ocrtane pgyropoyHe obaBese y n3Hocy og 879.215 PC[ (31. npeuembpa 2024: 872.399 PC[]) yrnaBHom ce

oaHoce Ha obaBe3se no OCHOBY KOpPNopaTuBHUX obBe3HuLa.

MpomeHe Ha o6aBesama [pyne No ocHOBY GaHKapCKMX KpeauTa npukasaHe Cy Kao LITO creau:

Mepuopn oA Tpu meceua Koju ce

3aBpwuo 31. mapTa

2025 2024

Ha paH 1. janyapa 65.159.107 65.223.168
Oanueu (2.061.297) (1.065.548)

HemoHeTapHe TpaHcakuuje 10.174 4.075

KypcHe pasnuke (HanomeHa 21) 107.734 (18.028)

Ha pan 31. mapTa 63.215.718 64.143.667

GaHkapcku kpedumu

31. mapT 31. geuembap

2025 2024
[yropoyHu kpeauTn y semroiu 47.880.664 49.852.704
[yropoyHu KpeanTn y UHOCTPaHCTBY 15.335.054 15.306.403
63.215.718 65.159.107
Tekyhe gocnehe ayropoyHux kpeauta (10.498.478) (8.815.829)
52.717.240 56.343.278

Hocnehe 6aHkapckux kpeguTa:

31. mapt 31. neuembap

2025 2024

Mamehy 1 n 2 roguHe 29.271.193 30.987.592
M3mehy 2 n 5 rogmHa 22.947.428 24.567.096
Mpeko 5 roguHa 498.619 788.590
52.717.240 56.343.278
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oAl TpU MeceLla Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

[yropoyHe o6aBe3e No ocHOBY GaHKapckux KpeauTa y u3Hocy of 63.215.718 PC[, (31. geuembpa 2024:
65.159.107 PCL) cy uckasaHe y sanytn EYP.

'pyna HaBegeHe obaBese no kpeautuma nnaha y cknagy ca YyroBOPeHOM AVHAMWMKOM, OOHOCHO CXOOHO
yTBphHeHnM aHynteTHUM nnaHoBuMa. ['pyna je yroBopuna ca nosepuoLmma npoMeHrb1Be kamaTHe cTone.
MpomeHrbuBe kamaTHe cTone cy Be3aHe 3a Eypubop. PykoBoactBo ouekyje ga he pyna 6utn y
MoryRHOCTV da cBe yroBopeHe obaBese No KpeauTma UCMyHU Yy cknagy ca yTBpheHM pokoBrMa.

YroBopn O KpegouTy cagpxe dUHaHCUjCKE KOBEHaHTe Koje 3axTeBajy ga [pyna ogpxasa OAHOC
KOHCONMAoBaHOr 3agyxuBawa npema koHconugosaHoj EBITDA. PykosoactBo Bepyje ga je [pyna
ycarnallieHa ca HaBeeHNM KoBeHaHTama Ha aaH 31. mapta 2025. n 31. geuembpa 2024. roguHe.

17. OBABE3E MO OCHOBY 3AKYNA
31. mapT 31. geuembap
2025 2024
OyropoyHe o6aBese no 0CHOBY 3akyna 2.478.671 2.620.846
Tekyhe o6aBe3e No OCHOBY 3akyna 997.758 934.141
3.476.429 3.554.987

M3Hocu npusHaTty y okBupy BunaHca ycnexa:

Mepuop oa Tpu meceua Koju ce
3aBpwuo 31. mapTa

2025 2024
TpowkoBM kamaTa (ykiby4yeHn y domHaHcujcke pacxoae) (HanomeHa
23) 37.998 43.190
TPOLUKOBY KOju Ce OQHOCE Ha KpaTKOPOYHM 3aKyn 1 ocTane Nmn3uHr
yroBope Koju cy u3y3eTtu us npumeHe MCoOU 16 27.750 49.871
TpoLuKoBM KOjM Ce OQHOCE Ha 3aKyn cpeacTaBa mMarne BpeAHOCTU Koja
HUCY NpuKasaHa Kao KpaTKoPOYHK 3aKyn 16.426 24.487
TpoLukoBu Koju ce ogHoce Ha BapuvjabunHa nnahara 3akyna koju
HUCY YKIbydeHn y obaBese 3a 3akyn 617.851 602.215

KpeTara Ha ob6aBe3ama pyne no ocHoBY NMUauHr o6asesa npvikasaHe Cy kao LTO Creau:

lNMepuop oA Tpu mecela Koju ce
3aBpwmo 31. mapTa

2025 2024
Ha paH 1. janyapa 3.554.987 3.935.015
Oanuen (238.220) (293.815)
HemoHeTapHe TpaHcakuuje 148.612 428.124
KypcHe pasnuke (HanomeHa 21) 11.050 (1.597)
Ha pgan 31. mapTa 3.476.429 4.067.727
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18. TPOLWUKOBU NPOU3BOAHKE, MPEPALOE U TPOLLKOBU OCTAIE NPOOAJE

Mepuoa on Tpu meceua Koju
ce 3aBpuwwuo 31. mapTa

2025 2024
TpoLLKOBM 3aM0CNEHNX 3.633.271 3.182.259
TpowwkoBy MaTepujana n octane onpemMe (13y3eB HabaBku HadTe, raca u
HadpTHMX aepuBaTa) 953.768 932.439
TpoLlKoBM ogpKaBaka U NonpasBkn 1.146.720 1.067.942
TpoLuKoBY enekTpu4He eHepruje 3a aarey npoaajy 23.605 25.398
TpoLKoBY eHepruje n KOMyHanHux ycryra 4.345.837 4.570.396
TpowwkoBu 3awTnTe 1 0b6e3behera 268.062 24.862
TpaHCNOpTHU TPOLLKOBU 174.658 168.343
Ocrano 1.847.100 992.205

12.393.021 10.963.844

TpolWwKoBYN enekTpUYHe eHeprvje 3a [Aarby npoaajy npeacTaBrbajy A€o0 OCTanux HEenpOM3BOAHMX
TpOLLKOBA.

19. TPOLUKOBU NPOAAJE, onwTM n ADIMUHUCTPATUBHU TPOLLUKOBU

Mepuop on Tpn meceua Koju
ce 3aBpwwmo 31. mapTa

2025 2024
TpoLLKOBM 3aN0CNEHNX 5.729.498 5.459.681
TpowkoBu hpaHLm3epa 199.120 180.871
AfnBokaTcke, peBU3OPCKE U KOHCYNTaHTCKe ycnyre 235.441 176.164
TpowkoBu Tekyher ogpxxaBara 388.823 323.457
TpoLLKOBM pekname U MapKeTuHra 77.586 77.765
TpoLLKOBY eHepruje n KOMyHarnHux ycnyra 336.837 355.624
TpoLwlkoBu 3akyna 11.084 39.250
Tpowkosu cnyxbeHor nyTa 47.166 71.336
TpowkoBu 3awTnTe N 06e3behera 286.115 254.308
TpoLukoBu ocurypama 31.795 36.705
Ycnyre TpaHcnopTa U cKnaguwiterwa 66.111 83.420
VicnpaBka BpegHOCTM CNOPHUX NOTpaxunsara 14.552 (15.406)
Ocrano 1.163.009 1.157.128

8.587.137 8.200.303

OcTtanu TpowukoBm y nsHocy og 1.163.009 PC[1 (2024: 1.157.128 PC[1) ce yrnaBHOM ofHOCe Ha HakHaje
6aHkama, IT ycnyre, TenekoMyH/KaLUMOHe yCryre 1 octane TPOLIKOBe ycnyra.

20. OCTAINU NPUXoON, HETO

Mepuoa on Tpu meceua Koju
ce 3aBpwwuo 31. mapTa

2025 2024
KasHe n neHanu (29.351) 127.516
MoBehate 1 yknaake pesepBucara (Cyackv CopoBU, 3aliTUTa XUBOTHE
cpeaviHe uTa.), HeTo 1.165.194 (122.267)
Tpowak obe3pehera n npoMmeHe Ha hep BPeaHOCTU OCHOBHMX
cpencraea - (33)
[o6buun no ocHoBy oTnuca obasesa 2.101 149.237
[obpoBorbHa nnahaka 1 goHauumje (9.499) (6.411)
Ocrtano 161.808 33.248

1.290.253 181.290

Ykunpawe pesepBucara yrinaBHOM ce OOHOCU Ha MpaBHY NPOLEHY, NOTKPENIbEHY MULLIbEHEM EKCTEPHUX
CaBeTHMKA, KOja yKasyje Ha TO Ada ce He o4ekyje ga he obaBesa, NPBOOUTHO Npu3HaTa y NMPETXOLHUM
roguHama, 6utn peanvsosaHa.
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21. HETO rysvuu N0 OCHOBY KYPCHUX PA3NUKA

Mepuon oa Tpm meceua Koju
ce 3aBpuwwuo 31. mapTa

2025 2024
Hobuun/(rydnum) no OCHOBY KYPCHUX pasnnka U3 akTUBHOCTU
drHaHCcHpara
- obuLM No OCHOBY KYpPCHUX pasnuka (HanomeHe 12, 16 n 17) 30.226 51.274
- rybuum no oCHOBY KYpCHUX pasnuka (HanoMmeHe 12, 16 n 17) (149.010) (31.649)
HeTto gobuuwn/(rydbuum) no 0CHOBY KYPCHUX pasnuvka 13 NocroBHUX
aKTUBHOCTM 52.143 (233.540)
(66.641) (213.915)
22. PUHAHCUJCKU NPUXOOU
Mepuoa on Tpu meceua Koju ce
3aBpwmo 31. mapTa
2025 2024
Mpuxoam og kamaTta Ha geno3ute y 6baHkama 248.440 608.311
MNpuxoan kamaTa Ha farte Kpeaute 3.597 2.311
252.037 610.622
23. PUHAHCUJCKU PACXOOU
Mepuop on Tpn meceua Koju ce
3aBpwwmo 31. mapTta
2025 2024
Pacxoan kamata 794.060 901.581
'ybuum og pecTpykTypupara nosajMuua 10.173 4.075
EdekaT gMckoHTOBaHa OyropovHMX pesepBucara 35.835 35.255
EdekaT gmuckoHTOBaka hrHaHcujcknx cpeacrasa (6.725) 1.304
Muryc: kanntanucaHa kamara (8.494) (19.196)
824.849 923.019

3a nepwvog of Tpy Meceua Koju ce 3aBpwmo gaHa 31. mapta 2025. rogmHe pacxogun kamara yKibyyyjy w1
pacxofe kamaTta no huHaHCUjCKOM NN3UHTY y u3Hocy oa 37.998 PCJ (3a nepuopg of Tpu Mecela Koju ce
3aBpLumo 31. mapTta 2024. roguHe: 43.190 PCL) (HanomeHa 17).

24, OOMEPABAHKE ®EP BPEAHOCTHU

Y nepuoanvHMM caxeTum KOHCONUOOBaHWUM (PUHAHCUCKUM M3BELLTajMMa NHBECTULIMOHE HEKPETHUHE n
dnHaHcHjcka cpencTeBa pacrionoxumsa 3a Mpopajy cy BpeaHoBaHa no dep BpeAHOCTU. TexHuke
BpegHoBaka kopuwheHe y npouecy ogmepasawa ep BpegHOCTVM CpeAcTaBa MAEHTUYHE Cy OHuMa
obenogarweHM y KOHCONMAOBaHUM MHaHCUjCKUM u3BellTajuma Ha AaH 31. geuembpa 2024. rogvHe.
Takohe, TokoM 2025. rognHe Huje 6uno TpaHcdepa cpeactaBa n3ameny xnjepapxuja dep BpeLHOBaHA.

Ha pan 31. mapta 2025. roguHe. KHbMroBOACTBEHA BPEOHOCT (DUHAHCUWCKMX CpeAcTaBa je nNpubnvkHO
jedHaKka HUxoBoj hep BpeaHOCTH.

25. NMOTEHUWJAIHE U NPEY3ETE OBABE3E
lNopesu

Mopeckn 3akoHu Penybnuke Cpbuje ce YecTo pasnuuuTo Tymade U npegMeT Cy YecTUx U3MeHa.
Tymauere nopecknx 3akoHa of, CTpaHe NOopecKMX BracTu y OAHOCY Ha TpaHcakumje u akTuBHocTu [pyne
MOry Ce pasfnuKoBaTU O TymMadewa pykoBOACTBa. Kao pesynTtaTt mM3HeTor, TpaHcakuuje Mory outum
ocrnopeHe of CTpaHe nopeckux Bnactu u pynu moxe 6utn ogpeheH gogaTHU M3HOC nopesa, KasHu U
kamara. [Nepuop 3actapenocty nopecke obasese je net roanHa. lNopecke Bnactu nvajy npaea ga ogpeae
nnahawe HenamupeHnx obaBesa y poky of neT rognHa of kaga je obaeesa Hactana. PykoBoacTBo je
npoueHuno Ha aaH 31. mapTa 2025. roguHe ga je Mpyna uammpuna cee nopecke ob6aBese npema Ap>Kasu.
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EkoHomcko okpyxerse y Penybnuyu Cpbuju

Moroplware reononuTUYke cutyalmje Kao nocnegvua garoer passoja goranaja y YkpajuHu goseno je oo
nojavyaHe BONaTUIIHOCTU Ha pOBHUM 1 oMHAHCUjCKMM TpxuwwTMMa. Hemoryhe je yTBpanTu konmko he gyro
TpajaTv oBa nojavyaHa BONaTUITHOCT.

pyna TpeHyTHO HacTaBrba Aa BPLUM NPOLIEHY yTULIaja HOBUX CaHKUMja Ha CBOje NMOCroBaH-e.

PykoBoacTBo nmpedysnMa HeonxogHe Mepe ga o6e3beau oapxuBoCT nocrnosaka Ipyne. Mehytum,
byoyhe edpekte TpeHyTHE €KOHOMCKe cuTyaumje TeLWKO je NpeaBuaeTu, a TPeHyTHa OYekMBakwa U
npoLieHe pyKOBOACTBA MOTY Ce pas3fnKoBaTh O CTBApHWUX pe3ynTara.

Bawmuma xueomHe cpeduHe

PykoBoacTeo [pyne je MpoueHWno 1 U3BPLUMIIO pe3epBucare 3a 3aliTUTY XMBOTHE CPpeavHe Ha AaH
u3BewwTaja y nsHocy og 365.155 PC/[] (31. peuembap 2024: 385.751 PC[1) Ha OCHOBY UHTEPHE MpoLueHe
0 ycarnaiueHocTu ['pyne ca 3akoHckoM perynatmsom Penybnuke Cpbuije.

PykoBoacTtBo pyne cmaTtpa ga Ha OCHOBY Baxehe 3akoHCKe perynatvMBe TPOLLUKOBM MOBE3aHu ca
nMTakbMMa 3allTUTE XXUBOTHE CpeauHe HUCY 3Ha4ajHO BULLIM Y OOHOCY Ha pe3epBucaHu usHoc. Mefytum,
moryhe je aa he HaBedeHW TPOLLKOBM 3Ha4ajHO pactu y byayhem nepuopy y criyyajy Aa 3aKoHCKa
perynaTtusa nocraHe pecTpuUKTMBHMja.

KanumarnHe obaeese

Ha pan 31. mapTta 2025. rogmHe 'pyna nma 3akrbyvyeHe yroBope 0 HabaBLM HEKPETHMHA, NOCTPOjeHa U
onpeme Yy nsHocy oa 3.795.165 PC[ (31. geuembap 2024. roguHe: 4.852.949 PC[I.

Hwuje 6uno gpyrux 3HadajHUx NoTeHumjanHMx u npeysetmux obaeesa pyne.
26. CTPYKTYPATPYNE

MamepujanHo 3Ha4ajHa 3agucHa Opywmea

KoHconvpooBaHu duHaHCUjcku u3BellTaju obyxBaTajy u3BellTaje MaTW4HOr ApywTBa W cnegehux
3aBMCHMX ApyLUTaBa y 3eMIbM M MHOCTPaHCTBY Ha AaH 31.mapta 2025.roguHe n 31. geuembpa 2024.
roguHe:

Yyewhe %
Bpcra 31. mapT 31. peuembap
OpywTBO OpxaBa nocrioBawa 2025 2024
BocHa n

HWC MeTpon a.o.0., bawa Jlyka XepuerosuHa MpomeTt 100 100

HWC MeTtpon e.o.0.4., Codmja Byrapcka MpomeTt 100 100

NIS Petrol SRL, BykypewT PymyHuja MpomeTt 100 100

HWC MeTpon a.a., beorpag Cpbuja Ocrano 100 100
Hacdprarac-HadpTHM cepBucu g.0.0., WcTpaxuBare n

Hoeu Cap Cpbuja npou3BoaHa 100 100
HTU HUC-HadTarac a.o.0., WcTpaxuBare n

Hoeu Cag Cpbuja Nnpou3BoAHa 100 100
Hacdprarac-TexHuykn cepsucu A.0.0., UcTpaxuBare n

3peraHnH Cpbuja npou3BoaHa 100 100

HWC MTO pg.o.0., beorpag Cpbuja Ocrano 100 100

BocHa n

I MeTpon a.o.0. Capajeso XepuerosmHa MpomeTt 100 100
JapgpaH - Hadprarac g.o.0. bocHa u WcTpaxuBatre n

Bara Jlyka XepueroBuHa npou3BoaHa 100 100

XWI MeTtpoxemuja g.0.0. NaHyeso Cpbuja MeTpoxemuja 90 90
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oAl TpU MeceLla Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

Yyewhe rnacaykmMx npaeBa MaTW4YHE KOMMaHuwje y 3aBUCHUMM NUUMMA je jegHako ydewnhy y kanutany y
NUCTUM.

HenocpeaHa u kpajwa xonamHr komnanuvja Mpyne je MJCL, Macnpom. Y ogHocy Ha koMnaHujy acnpom,
HWC je ynaHn pyne Macnpom Ha OCHOBY Tora LITO NpaBHa nuua (yBplTeHa Yy jegHy rpyny eHtuTeTa),
3ajegHnykMM ydewhem, nmajy Bulle of negeceT OACTO O YKynHor 6poja rnacadkvMx npaea y OCHOBHOM
Kanutany JdpywTBa.

Onepauuje y Byrapckoj n PymyHuju

[pyna ce TpeHyTHO cyo4aBa ca 3HayajHuM n3aszoBuma y CBoM nocnosamwy y byrapckoj (DWS nocnoBatbe)
n PymyHuju (DWS n UPS nocnosate), koju yTU4y Ha yKynHe pesyntate n 6yayhe nepcnektvse Ha OBUM
TpxuwTma. Kao pesynTar Tora, ynpasa pa3matpa kako MoryhHOCT garber pa3soja, Tako 1 onuujy nsnacka
Ca OBUX TPXMLUTA.

Y cknagy ca TpeHyTHUM oKomnHocTuMma, pyna aHanuaupa cnegehe onuuje:

1. MoteHumjan 3a parbu pasBoj: OBO yKibydyje wucTpaxmBakwe MoOryhHocT 3a noborbliane
onepatuBHe eUKacHOCTU U MAeHTUMUKaLM)y SOAaTHUX MOCMOBHMX NpUNnka 3a passoj Kako 6u ce
peLLMnM M3a30BM FIOKAHOTM TPXULLTA.

2. Crparteruvja nsnacka: lapanenHo, pykoBOACTBO pa3marpa M MOryhHOCT nanacka ca OBUX TPXMULLITA
ako M3a30BM HacTaBe WNU ce noropuajy, ykrbydyjyhm npoueHy noTteHuujanHe noTnyHe Wunu
Jenumu4yHe npogaje MMOBMHE, 3aTBapara Unu Apyrnmx MexaHvmsama manacka.

Y Toky je cBeobyxBaTHa aHanuaa kako 6u ce ocurypano ga 6uno koja oanyka koja 6yae goHeTa Gyae y
cknagy ca AYyropodHUM cTpaTellkum uurbeBuma [pyne v MHTepecuMa akuuvoHapa. Pesyntatu oBux
pa3MaTpama buhe o6GjaBrbeHM Kao Oe0 pedoBHOr M3BellTaBawa [pyne y HapedHuMm nepuoauma, y
3aBWCHOCTU 0 AOHETUX PMHANHMX oanyKa.

27. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM NULUNMA

Y cBpxy cacTaBrbarka OBUX MEPUOANYHUX CaXeTUX KOHCONMAoBaHMX hMHAHCUjCKUX u3BeLlTaja nuua ce
cMaTpajy NnoBe3aHWM YKOIUKO jedHO Nuue uMa KOHTPOMy Haj ApYruMm unu je y moryhHocTn fa 3HavajHo
yThye Ha JoHoLleHe (PMHAHCKCKMX 1 MOCNOBHUX oanyka y cknagy ca MPC 24 NMosesaHa npasHa nuua.

pyna je y nepuogy o Tpm meceua koju ce 3aBpwmo 31. mapta 2025. roanHe n y UCTOM nepuoay
npeTxogHe roauMHe cTynana y nocroBHe OfHOCE ca CBOjUM MOBE3aHWM NpaBHUM nuuuma. HajsHavajHuje
TpaHcakuuje ca noBe3aHUM MpaBHUM nvUama Yy HaBefdeHVMM nepuvoaMma Hacrtarne cy Mo OCHOBY
HabaBke/ucnopyke cnpose HadpTe, HAOTHMX NPOM3BOAA U ENEKTPUYHE eHepruje.

Ha pan 31. mapta 2025. rognHe mn 31. geuembpa 2024. roguHe cTawe cpeactaBa (6e3 ucnpaske
BpegHocTM) n obaBe3a MO OCHOBY TpaHcakuuja ca NoBe3aHWM NpaBHUM Nuumma je cneaehe:

3ajegHuuKa
JNnua nop ynarawa u
MaTtuyHo 3ajeAHMYKOM nNpuapyxeHa

Ha pgan 31. mapTa 2025. ApywTBO KOHTPONOM apywTrBa
KpaTkopoyHu bMHaHCKjCKX nriacMaHu - 30.050 -
MoTpaxurBara No OCHOBY Npodaje v gpyra

noTpaxueama - 14.176 27.317
MHBecTuumje y 3ajeaHnYKa ynarawa - - 3.199.059
[yropoyHa noTpaxuBaka Mo OCHOBY Npojaje u octana

noTpaxueama - - 827.498
Ocrtana obpTHa MMOBUHa - 36.550 -
[obaBreaum 1 octane obaBese 13 NocnoBawa - (14.716) (746.259)
Ocrtane kpaTkopoyHe obaBese - (117) (267)

- 65.943 3.307.348
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HanomeHe y3 nepuoaunyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuoa
oAl TpU MeceLla Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

Ha paH 31. geuem6pa 2024.

KpaTkopo4Hu bMHAHCKjCKM NriacMaHu - 29.309 -
MoTpaxuBara No OCHOBY Npoaaje u gpyra

noTpaxueawa - 262.268 51.017
MHBecTuumje y 3ajegHnYKa ynarawa - - 2.623.087
[yropoyHa noTpaxueara Nno OCHOBY Npojaje 1 octana

noTpaxveara - - 826.117
Ocrtana obpTHa MMOBUHa - 70.492 469.713
[obaBrbaum 1 octane obaBese 13 NOCNOBaka - (166.304) (510.158)
Ocrane kpaTkopo4He obaBese - (117) (389)

- 195.648 3.459.387

Y nepuogy of Tpyn MeceLa Koju ce 3aBpwimo gaHa 31. mapta 2025. n 2024. rognHe HacTane cy cneaehe
TpaHcakuuje ca noBe3aHMM NMpaBHUM NULUMa:

3ajegHnuka
Inua nop ynarasa 1
Mepuoa oa Tpu meceLa Koju ce 3aBpLUNO MatuyHo 3ajeAHUYKOM npuapYyXeHa
31. mapTa 2025. roguHe ApywTBO KOHTPONIOM ApywTBa
Mpuxoan og npogaje - 47.647 52.480
Pacxoan Be3saHu 3a HabaBKy npon3Boaa v ycnyra - (124.847) (843.127)
OcTtanu npuxoaun, HeTo - 856 2.829
- (76.344) (787.818)
Mepuoa oa Tpu meceLa Koju ce 3aBpLUNO
31. mapTta 2024. roguHe
Mpuxoau og npoaaje - 470 76.503
Pacxogu Be3aHum 3a HabaBky npon3Boaa u ycnyra - (148.621) (1.035.820)
Ocrtanu npuxoawn/(pacxoaun), HeToO - 926 (17.231)
- (147.225) (976.548)

28. OOrAHAJN HAKOH OATYMA BEUNNAHCA CTAKBA

Hana 26. anpuna 2025. roguHe OFAC (Office for Foreign Assets Control) je nsgao tpehy nocebHy nuueHuy
(mvueHua 6p. MUL-2025-1355297-2) koja ognaxe nyHy npumeHy caHkuuja go 27. jyHa 2025. roguHe
(HanomeHa 2.3).

Huje 6uno gpyrnx matepujanHo 3HavajHux gorafaja HakoH gaTyma bunaHca ctama.

Y 063up cy y3eTu ceu gorahaju HakoH AaTyMa mM3BeluTaBaka Hactanu HakoH 31. mapTta 2025. rogmHe go

28. anpuna 2025. rogunHe, Kaga cy 0BW NEPUOANYHU CaXeTW KOHCONMOOBaHU (PUHaHCUjCKM u3BeLlTaju
oaobpeHu.
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HanomeHe Y3 nepuoanyHe caxete KOHconmaoBaHe cblechujcxe MsaemTaje 3a nepuoj

oAl TpU MeceLla Koju ce 3aBpwmo aaHa 31. mapta 2025. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaayduje HazHayeHo)

HWUC INpyna
KoHTakT mHdopmaumje

Ceguwite Ipyne je:
HapogHor dpoHTa 12.

21000 Hosu Cap.
Peny6bnuka Cpbuja

TenedoH: (+381 21) 481 1111
e-mail: office@nis.rs

WWW.NIS.rs

OpHocwu ca nHBecTuTOopMMa
e-mail: investor.relations@nis.rs
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