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HWUC a.n.
MepuoaunyHu caxetTu ussewTaj o hMHaHCHMjCKOj NO3ULUjK
(Ceu usrocu cy uspaxeru y 000 PCL, ocum ako Huje Opyaayuje HasHa4eHo)

31. peuembGap 31. geuembap
Hanomene 2024 2023
(Hepesuduparu) (HepesudupaHu)

WmoBuHa

O6GpTHa UMOBMHA

[oTOBWMHCKM eKBMBaNeHTH 1 roToBMHA 4 38.821.710 16.270.493
KpaTkopouHu huHaHcKjckn nnacmaHm 5 32.871.239 50.017.699
MoTpakmBar-a NO OCHOBY NpoAaje v Apyra noTpakusama 6 39.377.979 44.731.654
3anuxe 7 42.037.198 59.328.301
Mpetnnarte Tekyher nopesa Ha nobur 7.549.680 7.380.049
Ocrana o6pTHa UMOBKHA 8 12.610.817 8.886.275
CranHa cpefctea HaMmeleHa npoaajn 17.915 60.091
YkynHo o6pTHa UMOBUHA 173.286.538 186.674.562
CranHa UMOBUHA
HekpeTHuHe, nocTpojetra 1 onpema 9 299.210.788 275.083.369
MpaBo kopuwheta cpeacrasa 10 2.822.458 2.808.073
MHBECTULMOHE HEKPEeTHUHE 1.512.766 1.514.651
HemarepujanHa ynarawa 3.968.112 3.836.403
MHBecTuUuje y 3ajeaHUYKa ynarawa 1.038.800 1.038.800
WHBecTuuuje y 3aBUCHa ApyLUTBa 31.016.682 31.016.682
[yropoyHun huHaHCK|CKKM nnacmMaHn 1 7.228.512 9.494.126
OpnoxeHa nopecka cpeacTea 4.278.690 3.527.437
Ocrana cranHa umosuHa 12 3.474.598 4.899.484
YKynHO cTanHa uMOBMHA 354.551.406 333.219.025
YKynHO UMOBMHA 527.837.944 519.893.587
Ob6agese 1 KanuTan
KpaTkopouHe obaBese
KpatkopouHe duHaHcujcke obasese 1 Ae0 OYropoYHUX
obaBe3a koju focneBa 40 roauHy faHa 13 11.426.713 14.623.831
Tekyhe o6aBese no ocHOBY 3akyna 18 488.755 522.002
[obasrbaun n ocrane obasese U3 nocnosara 14 20.440.011 22.867.531
Ocrane kpaTkopouyHe obasese 15 10.525.538 9.652.270
ObaBese 3a ocTarne nopese 13yaes nopesa Ha goour 16 13.139.353 11.579.451
PeaepBucamna 3a obasese 1 TPOLIKOBE 1.155.490 2.624.738
YKynHo KpaTkopo4uHe obaBe3e 57.175.860 61.869.823
HyropouHa pe3sepBucaka U o6aBese ‘
HyropouHe thuHaHcujcke obasese 17 58.216.807 54.465.457
OyropoyHe ob6aBe3e no ocHOBY 3akyna 18 1.497.645 1.610.014
Ocrane ayropoyHe guHaHcujcke obaese 19 12.140.168 12.038.912
[yropouHe oBasese npema nobasrbaynma v ocrane
AayropoyHe obapese 13 nocrnosama - 2.868
PesepBucama 3a obaBese 1 TPOLLKOBE 12.652.906 11.585.649
YkynHo gyropovHa pe3sepBucatsa U obaBese 84.507.526 79.702.900
Kanurtan
AkUmjcKky kanuTan 81.530.200 81.530.200
Peaepae g 41.960 34.408
/Hepacnqpéf]eHa AobuT 304.582.398 296.756.256
7 YKVHaH Kanuran 386.154.558 378.320.864
"/ Vuym-lo aﬁaaese " K‘ utan 527.837.944  519.893.587
|/
AHTOH™MEpenaHoB

duHaHcujcku OupekTop

31. janyap 2025. roguHe

MNpamehe HanomeHe cy cacmasHu 0eo 08UX NEPUOOUYHUX Cax)xemux hUHaHCUJCKUX u3sewmaja. 3




HUC a.n.

MepuoanyHn caxxeTn n3BeLTaj 0 YKYNHOM pe3ynTtaTty
(Csu usHocu cy uspaxeHu y 000 PC/]. ocum ako Huje dpyaa4uje HazHa4eHo)

Mepunop op Tpu meceua FopuHa koja ce 3aBpluwmna 31.
Koju ce 3aBplumo 31. geuembpa Aeuembpa
2024 2023 2024 2023

(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)

HanomeHe

Mpuxoan og npoaaje HadTHUX

AepvisaTta, HadTe 1 raca 93.955.108 93.390.200 371.734.008 359.452.777
Octanu npuxogu og npoaaje 4.782.548 8.776.487 19.267.812 31.801.480
YKynHo npuxoau op npopaje 3 98.737.656 102.166.687 391.001.820 391.254.257
HabGaBHa BpeaHoCT HadTe, raca u
HabTHUX AepuBata (65.471.346) (62.333.102) (264.931.664) (226.815.749)
TpoLukoBU NponsBoane, Npepage u
TPOLLKOBM OcTarne npoaaje 20 (10.494.400) (13.930.235) (38.117.886) (49.115.648)
TpoLukoBu nNpoAaaje, onwTn n
aAMVHUCTPaATUBHM TPOLLKOBM 21 (9.587.809) (9.431.004) (33.126.413) (30.420.488)
TpoLuKoBKM TpaHcnopTa (508.199) (446.635) (1.709.826) (1.594.396)
TpoLwikoBu amopTmsaumje (5.999.169) (5.674.018)  (24.232.857) (22.593.795)
TpoLukoBu Nopesa n3yseB nopesa Ha
aobut (1.468.733) (1.527.884) (5.763.310) (5.621.493)
TPOLLKOBU UCTpaxnBaka - (162.986) (187) (163.308)
YKynHO nNocrnoBHU pacxoamn (93.529.656) (93.505.864) (367.882.143) (336.324.877)
Octanu npuxogu / (pacxoam), HeTo 22 154.637 (182.632) 852.742 (7.342.979)
MocnoBHK gobuTtak 5.362.637 8.478.191 23.972.419 47.586.401
HeTo gobuun/(ryéuvumn) Ha KypcHUM
pasnukama 23 (136.090) (15.517) (721.825) (119.995)
®uHaHcujckn npnxoam 24 720.479 977.321 2.713.432 5.554.263
durHaHcKjckn pacxogm 25 (927.203) (809.402) (3.797.844) (3.261.078)
YKynHo octanu (pacxoau)/npuxoau (342.814) 152.402 (1.806.237) 2.173.190
Jo6uTtak npe onope3uBawa 5.019.823 8.630.593 22.166.182 49.759.591
Mopecku pacxogu (1.049.873) (1.623.697) (4.523.958) (8.391.534)
OpanoxeHn Nopeckn Npuxoan 367.501 5.621 738.354 546.571
Mopes Ha poburt (682.372) (1.618.076) (3.785.604) (7.844.963)
HeTo go6uTak 3a nepuoa 4.337.451 7.012.517 18.380.578 41.914.628
YKynHo octanu pesynrtar
CrtaBKe Koje HakHagHO Hehe 6uTu
npusHaTe y AoouTky/(ryoutky)
EdekTn noHoBHOr ogMepaBaha
nnaHoea AedUHUCaHNX NpUMara
3anocneHnx (79.961) (563.257) (72.023) (563.257)
Hobuum no ocHoBy ynarawa y
WHCTPYMEHTE KanuTtana - 23 52 8.299
PeBanopusaumnja OCHOBHUX
cpefacTasa NpeHeTux Ha
WHBECTULMNOHE HEKPETHUHE 240 - 3.400 -
YKynHo octanu pesynrar (79.721) (53.234) (68.571) (44.958)
YKkynaH po6buTak 3a nepuop 4.257.730 6.959.283 18.312.007 41.869.670
3apaga no akumju Koja ce Moxe
npunucaTtu akunoHapuma HadptHe
nHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PC[ no
akumjmn) 26,60 43,01 112,72 257,05
MpocevaH noHaepucaHu 6poj akumja (y 163 163 163 163

MUITMOHUMA)

lNpamehe HarnomeHe cy cacmasHu 0eo 08UX NepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.



HWUC a.a.

MepuoanyHu caxeTun VI3BeLLITaj O NpoMeHaMa Ha Kanutany

"oanHa koja ce 3aBpwwuna 31. geuembpa 2024. n 2023. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)
Crame Ha aaH 1. janyapa 2023. roguHe
HobuTtak 3a nepuop
OcTanu ykynHu npuxopg / (pacxon)
[obuum no ocHOBY ynarawa y MHCTpyMeHTe KanuTtana

E(ZbeKTI/I NMOHOBHOI o gMepaBaHa niaHoBa p,ecplemcanx

nprvimMama 3anocneHnx

YKynaH npuxopn 3a nepuop
Pacnogena gusuaeHae
Otyhemne ynarawa y MHCTPYMeHTe kanutana
Ocrtano

Crame Ha aaH 31. peuembpa 2023. rogmHe

(HepesudupaHu)

Crtame Ha gaH 1. jaHyapa 2024. roguHe
HobuTak 3a nepvog

OcTanu ykynHu npuxoa
[obuum no ocHOBY ynarawa y MHCTpYMEHTe kanuTana
EdbekTn noHOBHOT ofjMepaBatba nnaHoBa AedrHUCaHNX
npumatsa 3anocrneHunx
PeBanopusauuja 0CHOBHMX cpeficTaBa NpeHeTUx Ha
VHBECTULIMOHE HEKPETHUHE

YkynaH npuxop 3a nepuop
Pacnopena guBuaeHae
Ocrtano

Crambe Ha aaH 31. peuembpa 2024. roguHe

lNpamehe HanomeHe cy cacmasHu 0eo 08uUX NEPUOOUYHUX caxxemux huHaHCUjCKUX u3eewmaja.

Axumjckm Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 93.904 278.192.015 359.816.119
- - 41.914.628 41.914.628
- 8.299 - 8.299
- - (53.257) (53.257)
- 8.299 41.861.371 41.869.670
- - (23.364.925) (23.364.925)
- 33.877 (33.877) -
- (101.672) 101.672 -
81.530.200 34.408 296.756.256 378.320.864
Akumjckn Hepacnope-
KanuTtan Pe3epBe heHa pobur YKynHo
81.530.200 34.408 296.756.256 378.320.864
- - 18.380.578 18.380.578
- 52 - 52
- - (72.023) (72.023)
- 3.400 - 3.400
- 3.452 18.308.555 18.312.007
- - (10.478.261) (10.478.261)
- 4.100 (4.152) (52)
81.530.200 41.960 304.582.398 386.154.558




HWUC a.n.

Hepuop,wa-m caxeTum Msaeunaj O TOKOBUMa rOTOBl‘IHe1
(Ceu usHocu cy uspaxeHu y 000 PC/]. ocum ako Huje dpyeaa4uje Ha3Ha4eHo)
FopuHa koja ce 3aBpluwmna 31.
peuembpa
HanomeHe 2024 2023
(HepesudupaHu) (HepesudupaHu)

TokoBU roToBUHE U3 NOCIIOBHUX aKTUBHOCTU

[obuTak npe onopesnsatsa 22.166.182 49.759.591
Kopekuyuje 3a:
durHaHCKjCKM pacxoam 25 3.797.844 3.261.078
durHaHcmjckn npuxoam 24 (2.713.432) (5.554.263)
HeTto rybutak/(gobutak) no oCHOBY Hepeanu3oBaHux
KyPCHUX pasnuka 732.508 152.734
AmopTusauuja 24.232.857 22.593.795
Ocrane HeroToBMHCKe CTaBke 62.452 1.243.488
TokoBM roToBMHE U3 NOCNOBHUX aKTUBHOCTU Npe
npomMeHa Ha O6pTHOM KanuTany 48.278.411 71.456.423
MpomeHe Ha 06pmMHOM Kanumany:
MoTpaxuBara o4 npogaje U ocrana noTpaxueana 5.397.214 (1.818.387)
3anuxe 17.147.808 (5.248.368)
Ocrana o6pTHa nmoBuHa (3.605.399) 674.173
ObaBese 13 nocnosaka 1 octane KpaTkopoyHe obasese 4.048.526 (10.604.867)
Octanu nopesun n3y3eB nopesa Ha Joout 1.572.346 (2.546.802)
YKynHO NnpomeHe Ha OOPTHOM KanuTtany 24.560.495 (19.544.251)
Mopes Ha pgobut (4.703.104) (29.759.941)
MnaheHa kamaTta (3.479.357) (2.850.211)
MpuMrbeHa kamaTa 3.141.175 3.423.032
HeTo TOKOBM roTOBMHE U3 NOCIIOBHMX aKTUBHOCTU 67.797.620 22.725.052
Tokoeu 2omoeuHe u3 uHeecmMuyUuoOHUX akmusHocmu
Opanveu No OCHOBY CTULAKa AoAaTHUX yyelwha - (5.863.685)
Oanveu roToBUHE MO OCHOBY AaTWX KpeguTa (28.672.831) (12.067.065)
MpunvBemM roToBrHE NO OCHOBY AaTUX KpeauTa 22.374.473 11.494.171
OpanuBmM roToBMHE NO OCHOBY ynarawa y HEKpeTHUHE,
MocTpojersa U OnpeMy Kao 1 HemaTepujanHa ynararba? (53.606.816) (35.905.901)
Mpununeu No ocHOBY Npoaaje HeKpeTHMHa, NOCTpojeHa U
ornpeme 774.284 151.307
Mpunueu / (oanuen) Nno ocHoBy HaHKapCkux Aeno3nTa, HeTo 25.000.000 (18.997.188)
Mpunuewn og ouBuaeHan 58.599 44.372
Octanu npunueu - 8.441
HeTo TOKOBM roTOBMHE U3 UHBECTULLMOHUX aKTUBHOCTU (34.072.291) (61.135.548)
Tokoeu 2omoeuHe u3 akmueHocmu ¢huHaHcupaHa
Mpunuem rotoBrHE of NPUMIbEHMX KpeauTa 13,17 36.597.922 14.368.904
["oTOBMHCKE OTNNaTe No3ajMIbeHNX N3Hoca 13,17 (37.696.807) (18.552.316)
oTOBUHCKE OoTNNaTte 3akyna 18 (684.903) (629.948)
MnaheHa guBnaeHaa (10.478.261) (23.364.925)
Octanu npunusu 1.871.610 -
HeTo TOoKkOBU roToBMHE U3 aKTUBHOCTU hMHaAHCUpara (10.390.439) (28.178.285)
HeTo noeBehame / (CMarer-e) roTOBUHE U FOTOBUHCKUX
eKBvBaneHarta 23.334.890 (66.588.781)
KypcHe pasnuke no oCHOBY nNpepavyHa roToBUHE U
rOTOBUHCKMX eKBMBarieHaTa (783.673) (223.981)
FoTOoBMHA M rOTOBUHCKM €KBUBaNeHTU Ha NOYeTKy
nepuoga 16.270.493 83.083.255
FoToBMHa M rTOTOBUHCKU €KBUBaNeHTU Ha Kpajy nepuoaa 4 38.821.710 16.270.493

! Monutuka [pywiTea je Aa TOKOBe roTOBMHE MpUKa3yje ca ykrbydeHum MN0B.

2 HeTo TOKOBM FOTOBMHE M3 MHBECTULIMOHMX aKTMBHOCTY YKrbydyjy MAB y nsHocy oa 6,2 mnpa PCQ (2023: 4 mnpa

PCO)

lNpamehe HanomeHe cy cacmasHu 0eo 08UX MepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.



HUC a.n.

HanomeHe y3 nepuogunyHe caxeTte pMHaHCUjCKe u3BeLUTaje 3a roauHy Koja ce 3aBpLumna
AaHa 31. gpeuembpa 2024. roguHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

1. OnNnwTE NH®OPMALIUJE

OTBOpeHO akumnoHapcko apywtBo HadptHa nHayctpuja Cpbuje, HoBu Cap (y garbem TekcTy: [pylwiTBo)
je BepTMKanHo nHTerpucaHa HadTHa KoMnaHuja koja npeTexHo nocnyje y Penybnuumn Cpouju. OcHoBHe
akTuBHocTh [pywiTBa o6yxBatajy:

o WNcTpaxusare, pa3soj u Npou3Bogy cUpoBe HadTe 1 raca,
o Mpounssoarwy HapTHMX AepuBaTa,

. TproBuHy HapTHUM AepuBaTUMa 1 racom u

. Mpoun3soaty U TProBUHY €NEKTPUHHOM eHEPrUjoM.

OcTane akTMBHOCTW OAHOCE Cce Ha rlpop,ajy ocTanunx npou3soga un ycnyra.

[JpyLITBO je jaBHO aKuMOHapCcKo APYLUTBO Yuje Cy akumnje nuctupaHe Ha Beorpaackoj 6epau.

OBW NepuoanyHK caxeTu huHaHcuKjckM usBellTaju ogobpeHun cy of cTpaHe eHepanHor avpekTopa u
6uhe npeseHToBaHn Oabopy AupekTtopa pagn ogobpasatsa.

2, NPEMMEQ MATEPUJANTHUX PAHYHOBOACTBEHUX NONUTUKA

21. OcHoBe 3a cactaBrbate (hMHaHCUjCKUX U3BeLUTaja

[pylwITBO BOAM KHMre M payvyyHOBOACTBEHY eBMAEeHUMjy Y Cknagy ca padyyHOBOACTBEHVWM U MOPECKUM
npuHUMNMMa, nNpaBunMMa WM npakcama 3axteBaHum Yy Peny6nuum Cpbuju. MpunoxeHn nepuognyHmn
CaxeTn (pMHaAHCUjCKM M3BEeLUTaju Cy MpeBacXOAHO MPUMPEMILEHM Ha OCHOBY CTaTyTapHUX Khura u
pavyHOBOACTBEHE eBUAEHLM]je KOje CYy KOpUroBaHe 1 peknacudmrkoBaHe Kako 61 HuxoBa npeseHTaumja
6una y cknagy ca MehyHapogHum ctaHgapavma duHaHcmjckor nssewwTtaBsawa (MCON).

OBV NepnoanyHN caxeTn PUHAHCHUCKN U3BELUTAjN NPUNPEMIBEHM CY Y CKNaay ca NPUHLUMOM CTarHOCTH
nocrnoBara Koju ce 3acHMBa Ha npeTnoctasuy ga he [pylwuTBo HacTaBMTK ca NOCMOBakeM Y OOMMeaHO]
6yayhHocTu. Y unrby yTBpfhuBaka onpaBAaHOCTU OBE MpeTnocTaBke PYKOBOACTBO aHanuaupa nraHose
6yayhmnx HoBuyaHux npunuea. Ha OoCHOBY MOMeEHYTUX aHanu3a pykoBOACTBO cMaTpa Ada je [pyTBo
cnocobHoO Aa HacTaBW ca MOCIMOBHWM aKTMBHOCTMMA Yy CKNagy ca MPWHLMMOM CTanHOCTM MocnoBaka
(oetareHo je npukasaHo y Hanomenu 2.3 MNocneguue HameTHyTuX cadkumja CAL) n ga oaj npuHUMN
Tpeba Aa 6yae npuMereH y NpunpeMu oBUX NEPUOAUYHNX CaxXeTUX PMHaHCUjCKMX n3BeLUTaja.

MpunoxeHn nepuvoonyHM caxeTn (PUHAHCKMjCKM M3BeLWTaju cacTaBibeHu cy y cknagy ca MPC 34
"MepuopnyHo chmHaHcujcko usBewTaBamwe”. MPC 34 He 3axTeBa cBa noTpebHa obenogamwuBara Koja
cy nponucaHa MehyHapogHuM cTaHgapanma UHaHCK|CKOr N3BeLLTaBamba.

KBapTanHu ouHaHCHjckM M3BeLTaju Cy MPUNPeMIbeHW Yy cCKragy ca 3axTeBuMma 3akoHa O TPXWLTY
kanuTana u MNpaBunHUKa O M3BELUTaBakYy jaBHWX ApyLITaBa.

MsmeHe nocTojehnx cTaHgapga, koje cy ctynune Ha cHary 1. jaHyapa 2024. roguHe, Hucy wnmane
mMaTepujanHor yTuuaja Ha caxeTe nepumognyHe pmHaHcujcke n3seLTaje.

OpywTBo nnaHupa ga npumeHn Hosu MCOW 18 lNpeseHTaumja u obenogawmeara y UHAHCU]CKUM
n3BeLlTajuma, kao 1 nameHe noctojehux ctaHgapaa, Koju HUCY Ha CHasu Ha AaH n3aaBara OBUX CaXeTnX
nepuoanyHnX (rMHaHCKjCKMX U3BeLTaja, kKaga OHWU CTyne Ha cHary. [pylwTBo He odvekyje Aa he nameHe
noctojehnx ctaHgapaa umatu MaTepujanHu yTuuaj Ha caxeTe nepnognyHe uHaHCcuKjcke usselTaje. Y
BE3U Ca HOBMM CTaHAapAoM, Koju he cTynutu Ha cHary 1. jaHyapa 2027. roguHe 1 koju he 3ameHntn MPC
1 MpeseHTauuja pmHaHcKjckmMx n3BeLwTaja. [pyLWwTBO TPEHYTHO NPoLErYje hEeros yTuLaj Ha uHaHcuKjcke
nsBeLUTaje.

OpywTBo Huje obenogaHuno uHdopMauuje Koje Cy CYLUTUHCKU WMAEHTUYHE OHMM obenodareHum y
peBMAMpaHUM UHaHCKjCKUM un3BellTajuma 3a 2023. roauHy, Kao LITO Cy 3HayajHe payvyyHOBOACTBEHE
MONUTUKE U NpoLieHe, hMHAHCK|CKM pusnum unu apyra obenoparwmBarba Koja HACY 3Ha4ajHO U3MeHeHa Y
M3HOCY UNu caapxajy y OAgHOCY Ha nocneawu ussellTajHu nepuod. PykosoacTso [pyliTea Bepyje Aa cy
obenofaruBarsa y OBUM CaXeTUM NepuoaMyHuM UHaHCUCKMM u3BeluTajuma AoBorbHa Aa o6esbene
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agekBaTHO obenofamwuBawe YKONMKO Ce MNocMmaTtpajy ynopedo ca roAulHkUM - hUHaHCKHCKUM
nssewTajuma 3a 2023. roguHy.

Y 2024. rognHu BUAM ce pacT BONaTUMHOCTU Ha POBHUM U (PUHAHCUCKMM TPXULITMMA, OOK je AUHap ocTao
ctabunaH y ogHOCY Ha eBpo AOK je ocnabuo y ogHOCY Ha amepuyku gonap (nogaun O €éKOHOMCKOM
okpyxemwy y Penybnuum Cpbuju getarsHo cy npukasaHu y Hanomenu 27) ycnea reononutuyke cutyauuje.
OpywTBO HacTaerba ga npaTv pa3Boj MakpOEKOHOMCKe cuTyaLlmje 1 nojaBsy MoryhHocTu ga ca pasymMHOM
curypHoLuhy NpoLieHy rope HaBefeHe nokasarterse.

OpywiTBO Y LENUHN HMje U3N0XEHO 3Ha4YajHUM CEe30HCKMM ocuumnalmnjama.

2.2, NMpomeHe pavyyHOBOACTBEHUX NOSNIUTUKA

3HavyajHe payvyyHOBOACTBEHE MOMMTUKE M TMPOLEHE KOje Cy MpUMEHeHe MPUIIMKOM cacTaBibaka
NepuoaNYHUX CaxeTnx MPUHAHCU]CKUX U3BELLTAja CY KOH3UCTEHTHE Ca OHUM KOje CY NPUMEHEHE MPUITMKOM
cacTaBrbakba (PMHaAHCUCKUX U3BELLTaja 3a roAMHY Koja ce 3aBpwuna gaHa 31. geuembpa 2023. roguHe.

2.3. Mocneauue HameTHYTUX caHkumja CALQ

Oana 10. jaHyapa 2025. rognHe OpywTBO je yBpwTeHO Ha nucTy CneuunjanHo O3HavYeHNxX ApXxaBrbaHa u
6nokvnpaHunx nuua Munuctapctea dmHaHcnja CAL (COH nucta). Oea knacudukauunja Hamehe 3abpaHy
TpaHcakuuja o CTpaHe aMepuykuMx nvua unu eHtuteTa ca [OpywTBom. Takohe, oBa 0O3Haka MOXe
MOKPEHYTN CeKyHAapHe caHKumje 3a eHTuTeTe koju Hucy u3 CA[l, a koju ce 6aBe oapeheHnm BpcTama
TpaHcakuuja ca [pywTBoM, NOYEBLUM O AaTyma u3gasara caHkuuja.

YnpaBa je cnpoBena npoueHy NoTeHumnjanHMx nocneauua oBux caHkuvja. Mehytum, 360r MHXEePEeHTHUX
Hen3BeCcHOCTW Y Be3u ca:

. O6umomM 1 cripoBoherem caHKuuja,
. Tpajamem caHkuuja n
. Pa3Bojem reononuTUYKOr 1 eKOHOMCKOT OKpYXeH-a,

MyHW yTuuaj Ha duHaHcKjcky nosuuunjy, onepauuje un nepdopmaHce [pywitea Huje moryhe TavHo
yTBPOUTK.

Kao pesyntaT Tora, HMKaBe KOpekuuje HUCY Mpu3HaTe Yy OBUM CaXeTUM NepuoanyHum UHaAHCKUCKUM
n3BeLUTajuma 3a u3BeLTajHU nepuos Koju ce 3aBpiaBa 31. geuembpa 2024. rognHe. OBO ykrbyyyje 6uno
KakBa ymar-eH-a, pe3epBe unv npoMeHe y npoLeHama y Bean ca caHkuujama.

Mako HUCY n3BpLLEHe H1KaKBe Kopekuuje, pykoBoaCcTBO [pylwiTea je uaeHTndumkonao crnegehe obnactmy
KOjuMa CaHKuuje Mory umatu martepujandm ytuuaj y 6yayhHoctu:

1. ®uHaHcujcke TpaHcakumje: OrpaHuMyeH npuCTyn TpaHCakuujama y aMepuykum ponapuma u
noTeHumMjanHa orpaHuyera y nocrnoBaky ca MefjyHapoaHUM PUHAHCUCKUM MHCTUTYLMjama.

2. MocnoBHM opHocwu: [loTeHuMjanHM nNpekMguM ogHoca ca KibyyHMM pgobaBrbadvMma, Kynuuma u
napTHepuma koju He 6yay xenenu aa capafyjy ca OpywTteom 360r ycarnalleHocT! ca caHKuujama.

3. Npuxogn u npoduTabunHocT: Cmamere npuxoda YKONUKO TProBMHCKE aKTUBHOCTM Oyay
orpaHvyeHe Unm ako ce yroBopu ca MefjyHapogHUM napTHepMMa packuHy.

4. OnepaTtuBHM U3a3oBu: [loTeHUMjanHa Kalkewa UM JogaTHU TPOLLKOBU Be3aHW 3a nopemehaje y
naHuy cHabaeBana 1 HabaBke KIby4HUX MHNyTa (HadTa, Kiby4Ha onpema, uta.).

PykoBOACTBO aKTMBHO MpaTh OBE PECTPUKLMje N UCTPaXyje anTepHaTUBHa peLlera 3a yonaxasahe 6uno
KakBMX HeraTMBHMX edekaTa Ha onepauuje n UHaHCKjCkM yymnHak JpyiTea.

dopmupaHa je pafgHa rpyna koja ykrbyyyje cBe KibydHe akuuoHape [dpywitea, kako 6u nctpaxunu moryha
pelera Koja 61 nmana 3a unrb enUMmUHaLMjy Unm CMarbere yTuuaja caHkuuja, npyu Yemy je npuoputet
o4vyBake AyropovyHe O4pXMBOCTY nocrosaka [pywTsa.
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PykoBoAcTBo je npoueHuno crnocobHocT [pywTBa Aa HacTaBu ca pagoM M 3akibyyno fa, Ha Adad
n3BelUTaBaka, He NOCTOoje MaTepujanHe HEM3BECHOCTU Koje 61 036MIbHO yrpo3une cnocobHocT OpyLiTea
Aa vcnyHu cBoje obaBese. Mnak, Ogarbu pasBoj cuTyauuje Moxe MaTtepujanHo ytuuatn Ha Gyayhe
pesynTtaTe u (prHaHCcKjcKy Nosnuujy.

3. NHPOPMALIMJE O CETMEHTUMA

Wcnog cy npeseHToBaHe UHopMaLumje 0 NOCNoBHUM cermeHTMMa [pywiTeBa 3a roamHy Koja ce 3aBpLumna
AaHa 31. geuembpa 2024. 1 2023. roguHe. NocrnoBHM CETMEHTU CYy KOMMOHEHTE Ynjy MOCNOBHU pe3ynTar
penoBHO npaTu rnaeHu goHocunay Oanyka (FOO) u 3a koje nocToje 3acebHe hrHaHcujcke nHdopmaumje.

MocnoBHe akTMBHOCTM [pyliTBa Cy OpraHu3oBaHe Yy ABa rnaBHa MOCMOBHa cermeHTa: Upstream wu
Downstream.

Upstream (uctpaxvBane 1 npom3Boata) obyxsarta cnegehe onepaumje [pylitea: uCTpaxvBare, passoj
1 NpoussBogHa CMpoBe HadTe M NPUPOAHOT raca v ycnyre Ha HadTHUM norbuma. Downstream (npepaga
1 MapkeTuHr) obyxeaTta npepagy cupose HadTe y HadTHe AepuBaTe, Te HabaBKy, NPoAajy U TpaHcnopT
cupoBe HadTe 1 ocTanux HadpTHMX AepuBaTa. KopnopaTvBHa agMUHUCTpaumja u cermeHT EHepreTuka cy
Npe3eHTOBaHW Y OKBUPY MOCMOBHOI CerMeHTa npepaga v MapKeTuHr.

Cekuuja EnumnHaumje obyxearta enuvuHauuje n Apyre Kopekuuje y Be3u ca npoaajom usmeny cermexHara
W HepeanusoBaHe npoduTe HacTane oA npoaaje cupose HadTe n npomssoga. Npoaaja nsamehy cermeHarta
Ce 3acCHMBa Ha NPOLEHEHNM TPXULLHUM LeHaMma.

EBITDA npegctasrsa EBITDA-y OpywTtsa. PykoBoactBo Bepyje aa EBITDA npepcrtasrea kopucTaH
nokasaTerb nocrnosawa [pywTBa jep npeactaBrba TpeHa pesyntata 6e3 npukasuBawa yTuuaja
oppeheHunx TpowkoBa. EBITDA npeactaBrba gobuTak npe Tpollka kamarta, Tpollka nopesa Ha Joowur,
amopTu3aumje, pmHaHcHjckux npuxoda (pacxoga) HETO M OCTanMx HeonepaTMBHUX Npuxoda (pacxoga).
EBITDA je pogatHu He-MC®U crHaHCKjckM NokasaTerb Koju pyKOBOACTBO KOPUCTY A OLEHWN YCNELLHOCT
nocrioBatsa.

PesynTatu nsBelwlTajHux cermeHara 3a roavHy koja ce 3aBpluuna gaHa 31. geuembpa 2024. roguHe
AaTtu cy y nperneay Koju cneau:

UctpaxuBsawe n [pepaga m

npousBoawa  MapkeTuHr EnumuHaumje YKynHo

MocnoBHW Npuxoa cermeHTa 57.869.171 388.557.695 (55.425.046) 391.001.820
MefhycermeHTHM 52.736.119 2.688.927 (55.425.046) -
EkcTepHun 5.133.052 385.868.768 - 391.001.820
KopurosaHa EBITDA (cermeHTHU pe3ynTar) 37.949.644 10.005.551 - 47.955.195
AmopTusaumja (12.965.557) (11.267.300) - (24.232.857)
HeTo rybuTtak Ha KypCHUM pasnvkama (184.880) (536.945) - (721.825)
®PuHaHcKjckM pacxoan, HETo (149.255) (935.157) - (1.084.412)
Mopes Ha pobut (329.842) (3.455.762) - (3.785.604)
CermeHTHM gobutak / (rydbutak) 24.359.833  (5.979.255) - 18.380.578
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Pe3yntaTtu nsseluTajHNx cermeHaTa 3a roguHy Koja ce 3aBpluivna gaHa 31. geuembpa 2023. rognHe gatm
cy y npernegy Koju cneau:
Uctpaxusawe n [pepapa u

npousBoawa  MapkeTuHr EnumuHaumje YKynHo

MocnoBHM Npuxoa cermeHTa 48.442.396 393.707.606 (50.895.745) 391.254.257
MehycermeHTHM 48.388.424 2.507.321 (50.895.745) -
EkcTepHu 53.972 391.200.285 - 391.254.257
KopurosaHa EBITDA (cermeHTHU pe3ynTar) 32.337.898 38.169.490 - 70.507.388
AmopTusaumja (12.450.152) (10.143.643) - (22.593.795)
HeTo rybuTtak Ha KypCHUM pasnvkama (43.509) (76.486) - (119.995)
duHaHcujckn (pacxogn)/npuxoan, HETO (152.330) 2.445.515 - 2.293.185
Mopes Ha pobut - (7.844.963) - (7.844.963)
CermMeHTHU gobutak 19.713.344 22.201.284 - 41.914.628

KopurosaHa EBITDA 3a roguHy koja ce 3aspwwuna 31. geuem6bpa 2024. n 2023. roguHe je ycarnaweHa y
Tabenu ucnoa;

Mepuop on Tpn Mmeceua [loauHa Koja ce 3aBplumna

Koju ce 3aBplumo 31. 31. peuembpa

AeuemMbpa

2024 2023 2024 2023
Heto pobutak 3a nepuog 4.337.451 7.012.517  18.380.578 41.914.628
Mope3s Ha pobut 682.372 1.618.076 3.785.604  7.844.963
®uHaHcujckn pacxogm 927.203 809.402 3.797.844  3.261.078
®uHaHcujckm Nnpuxoam (720.479) (977.321) (2.713.432) (5.554.263)
TpowkoBu amopTu3auuje 5.999.169 5.674.018  24.232.857 22.593.795
Heto rybutak / (gobuTak) Ha KypcHUM
pasnukama 136.090 15.517 721.825 119.995
Octanu pacxogwu / (npuxogu), HETO (154.637) 182.632 (852.742) 7.342.979
Octanu HeonepaTuBHKU pacxoau / (Mpuxogn),
HeTo* 91.890 (169.189) 602.661  (7.015.787)
EBITDA 11.299.059 14.165.652 47.955.195 70.507.388

*OcTtanu HeonepaTnBHU pacxogu / (npuxoawn), HeTo, ce HajsehuM AernoMm ogHOCe Ha KasHe U BULLKOBE U
Mar-KOBE MMOBMHE 1 3anuxa. (y 2023 r. ce HajsehnM genom ogHoce Ha AoHauuje 3a NOAPLUKY NpojekTuMa
13 obnactu obpasoBata, counjanHe 1 34paBCTBEHE 3aLUTUTE, BULLKOBE U MahKOBE MMOBUHE W 3anuxa,
ka3He, Takce n gpyro). (HanomeHa 22)

AHanusa npuxoga of npofaje HadTe, raca n HalTHUX AepuBaTa, Npoaje enekTpuyHe eHepruje, npuxoaa
Mo OCHOBY 3aKyna 1 ocTarne npojaje gata je y tabenu:

FoawHa koja ce 3aBpwuna 31.

aeuembpa
2024 2023
Mpogaja cupose HadTe 5.042.244 -
Mpopaja npupogHor raca 217.712 190.850
Benenpodaja 217.712 190.850
Mpoaaja HadTHKMX AepuBaTta 366.474.052 359.261.927
Manonpodaja 106.235.625 110.382.013
Benenpodaja 260.238.427 248.879.914
lMponaja enekTpnyHe eHepruvje 933.083 15.406.532
Mpuxoam og 3akyna 357.872 369.617
Ocrana npoaaja 17.976.857 16.025.331
Mpopaja ykynHo 391.001.820 391.254.257

Ocrana npojaja ce yrnaBHOM OJHOCW Ha NpoAajy AOMYHCKOr acopTUMaHa Ha GEeH3VHCKUM cTaHuuama y
nsHocy of 12.788.758 PC[] (2023: 11.031.630 PC[I).

Cse yroBopHe obaBese Koje Ce OfHOCe Ha Kynue Cy WUCMyHeHe y TPeHYTKy BpeMeHa y Kome Kynal
ocTBapyje KOHTpony Haj NpegMeTHOM UMOBMHOM a [lpyLiTBO UCNyHaBa CBOjy YroBopeHy obaBesy.
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4, TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA®
31. gpeuembap 31. peuembap
2024 2023
FoToBuHa y 6aHuM 1 GnarajHa 9.955.372 8.265.248
[eno3unTtn ca gocnehem oo 3 meceua 28.862.541 8.000.000
OcTtana HoB4aHa cpeacTea 3.797 5.245

38.821.710 16.270.493

CDep BpeaHOCT rOTOBUHCKUX eKBuBarneHaTta un rotoBuHe je jenHaKa H:VIXOBOj KH:VII'OBOD,CTBEHO] BpeOHOCTHU.

5. KPATKOPOYHU ®UHAHCUJCKU MITACMAHU
31. peuembap 31. gpeuembap
2024 2023
KpaTkopoyHu kpeamTtu 7.601.578 1.045.218
Henoantu ca gocnehem npeko Tpu Mecela, a Makwe 04 roguHy AaHa - 26.290.896
Tekyhe gocnehe gyropoynHux kpeguta (HanomeHa 11) 35.152.987 32.578.321
MuHyc ucnpaska epedHocmu (9.883.326) (9.896.736)

32.871.239 50.017.699

dep BpegHOCT KPaTKOPOUHUX (OMHAHCU]CKMX NiacMaHa je jeaHaka HUXOBOj KiMroBOACTBEHO] BPeOHOCTH.

6. NMOTPAXUBAHA MO OCHOBY NPOOAJE U OPYIA MNOTPAXUBAHKBA
31. peuembap 31. geuembap

2024 2023

MoTpaxunBara No OCHOBY Npoaaje 46.483.687 52.053.320
Ocrtana noTtpaxvBeara 98.729 95.494
Munyc ucnpaska epedHocmu nompaxugaka o 0CHosy rpoodaje (7.176.610) (7.386.577)
Munyc ucnpaska epedHocmu ocmanux rnompaxueara (27.827) (30.583)
39.377.979 44.731.654

PykoBoAcTeo [pywiTBa pPefoBHO WUCTUTYje KPEAMTHWM KBanuTeT MoTpausaka Mo OCHOBY Npodaje v
ocTanux noTpaxueara yaumajyhu y o63mp cTapocHM Npodun noTpaxuBara Kao v BPeMeHCKM nepuos
NoCMNoBHOr ogHoca ca [pyLTBoM.

PykoBoacTBO Bepyje Aa cy HeucnpasrbeHa NoTpaxuBaka no OCHOBY Npofaje U ocTana noTpaxuearba y
NoTNyHOCTW HagoKHaaMBa.

MoTpaxuBara No OCHOBY Nnpojaje 1 Apyra noTpaxusarwa JpywTea cy Hajsehum genom geHoMuHupaHa
y AMHapumMa.

7. 3AINNXE

31. peuembap 31. npeuembap

2024 2023

CwupoBa HadTa 19.942.889 32.326.837
HadTHu gepusatn 19.295.703 24.875.824
MaTtepujan 5.771.208 5.230.211
Ocrano 1.353.517 1.291.956
Munyc: Ucnpaeka epedHocmu (4.326.119) (4.396.527)

42.037.198 59.328.301
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8. OCTAJNIA OBPTHA MMOBUHA

31. peuembap 31. peuembap

2024 2023

[aTtu aBaHcu 1.341.449 887.650
PasrpaHunuenu MNMOB 3.599.608 3.017.260
YHanpen nnaheHun TpoLKoBU 460.521 307.150
YHanpepq nnaheHn TPOLUKOBU LapuHe 75.447 67.649
YHanpepg nnaheHa akumsa 6.683.336 4.267.660
OcTtana KpaTkopo4yHa noTpaxuBaha 7.936.113 7.824.421
Munyc: Ucripaska epedHocmu (7.485.657) (7.485.515)
12.610.817 8.886.275

PasrpaHnyeHn nopes Ha goaaTty BPeAHOCT ca CTakeM Ha faH 31. geuembpa 2024. roguHe y UsHocy oA
3.599.608 PC[H (31. geuembpa 2023: 3.017.260 PC[) je nope3 Ha goaaTty BPe4HOCT Y MPUMIbEHUM
dakTypama Koje ce eBuaeHTupajy y Tekyhem obpadyHckom nepvogy, a NnpaBo Ha oabuTak NpPeTxoaHor
nopesa ce ocTBapyje y HapeaHoM 06payYyHCKOM nepuogy.

YHanpeg nnaheHa akumsa Ha gaH 31. geuem6pa 2024. rognHe y n3Hocy og 6.683.336 PC[ (31. geuembap
2023: 4.267.660 PC[l) ce ogHocu Ha akum3y nnaheHy ApaBu 3a roToBe NPOU3BOAE CKNagulITEHE Ha
HeaKLM3HOM CKNnaguLuTy.

Ocrtana KpaTKopo4Ha noTpaxuBaha ce Haj3HayajHUjum Aenom O4HOCe Ha CropHa noTpaxusara Koja cy
ob6esBpeheHa.
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9. HEKPETHUHE, MOCTPOJEHA N ONPEMA

OcTtane HekpeTHuHe,

CpepnctBa 3a CpencrtBa3a HeEKpeTHMHe, MOCTpoOjera U
npousBoakwy CpeaActBa3a MapKeTUHTr U NOCTpoOjeHa u onpema y
HadpTe u raca npepagy AucTpubyumjy onpema npunpemu YKynHo
Ha paH 1. janyapa 2024.
HabasHa BpegHoCT 231.482.614 164.584.606 59.556.609 17.297.562 24.718.845 497.640.236
McnpaBka BpegHocTu 1 obesBpehere (97.852.172) (78.620.068)  (34.081.293) (10.196.954) (1.806.380) (222.556.867)
HeoTnucaHa BpegHocT 133.630.442 85.964.538 25.475.316 7.100.608 22.912.465 275.083.369
Mepwopa 3aBpLueH 31. geuem6pa 2024.
Mosehatsa 16.510.657  17.107.845 7.078.932 787.821 6.067.485 47.552.740
[MpomeHe Ha pesepBuCcamMa 3a 06HaBbake NPUPOOHMX pecypca 479.398 - - - - 479.398
Ob6e3Bpehemne, HeToO - - - (2.922) 63.011 60.089
AmopTusaumja (12.833.414)  (8.166.256) (1.858.695) (413.811) - (23.272.176)
MpeHoc ca /(Ha) cTanHux cpeacTaBa HaMeH-EeHNX Npoaaju - - - 12.052 (85.111) (73.059)
MpeHoc ca /(Ha) UHBECTULIMOHE HEKPETHUHE (13) - 2.313 (12.732) - (10.432)
Otyhersa n otnucu (30.297) (32.181) (66.426) (15.927) (186) (145.017)
OcTanu npeHocu 7.074 (15.190) 11.170 (258.326) (208.852) (464.124)

137.763.847 94.858.756 30.642.610 7.196.763 28.748.812 299.210.788
Ha paH 31. peuembpa 2024.
HabaBHa BpeaHocT 248.033.301 181.088.848 66.121.557 17.227.220 28.956.223 541.427.149
McnpaBka BpegHocTy 1 obe3Bpeherse (110.269.454) (86.230.092) (35.478.947) (10.030.457) (207.411)  (242.216.361)
HeoTnucaHna BpeaHocT 137.763.847 94.858.756 30.642.610 7.196.763 28.748.812 299.210.788
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10. TNPABO KOPULUKHEHA CPEACTABA

KpeTara Ha npaBy kopuwheha cpeacTtaBa 3a roguHy Koja ce 3aBpwwuna Ha gaH 31. geuembpa 2024.
npukasaHe cy y Tabenu ucnog;

MocTpojersa
3emrbuwite HekpeTHuHe n onpema Bosuna YKynHo
Ha paH 1. jaHyapa 2024. roguHe 1.426 800.397 173.626 1.832.624 2.808.073
Mosehana 13.794 194.522 128.253 304.571 641.140
AmopTusaumja (3.121) (109.237) (80.939) (233.263) (426.560)
Cmametba - - (1.548) (198.647) (200.195)
Ha paH 31. peuem6pa 2024. roguHe 12.099 885.682 219.392 1.705.285 2.822.458

11. AYrorPoOYHN ®UHAHCWUJCKU NINACMAHU

31. gpeuembap 31. neuembap

2024 2023

[yropoyHu kpeauTu 41.601.373 41.289.971

duHaHcujcka cpeacTea No dep BPeAHOCTM UcKasaHa y bunaHcy

ycnexa 837.800 838.937

OcTanu gyropoyHn ouHaHCKjCKM nnacmaHm 25.060 28.655

®uHaHcwjcka cpeacTea No dep BPeAHOCTU UckadaHa y octanioM

YKYNHOM pe3ynTaTy 124.315 128.683

Muryc mekyhe docrniehe dyzopoyHux kpeduma (HaromeHa 5) (35.152.987) (32.578.321)
MuHryc ucrnipaska epedHocmu Oy20pOYHUX GhUHaHCUJCKUX racMaHa (207.049) (213.799)

7.228.512 9.494.126

12. OCTAIA CTAJIHA UMOBUHA

31. peuembap 31. neuembap

2024 2023

[laTn aBaHcK 3a OCHOBHa cpeacTea 2.810.616 4.184.286
YHanpen nnaheHun TpoLKoBU 75.517 104.566
Ocrana duHaHcuHjcka cpeacTea 901.105 916.063
Muryc: ucnpaska epedHocmu ocmanux ghuHaHujckux cpedcmasa (278.654) (284.068)
Muryc: ucnpaseka epedHocmu Oamux aeaHca (33.986) (21.363)
3.474.598 4.899.484

13. KPATKOPOYHE ®UHAHCWUJCKE OBABE3E U JEO YITOPO4YHUX OBABE3A
KOJU OOCMNEBA OO roouHy AAHA

31. peuembap 31. peuembap

2024 2023
KpaTKopouHu KpeanTtun 2.387.513 3.606.281
O6aBe3se 3a kamaTty 223.371 256.467
[eo ayropoyHux kpeauTa Koju Aocnesa Ao jedHe roavHe
(HanomeHa 17) 8.815.829 10.761.083

11.426.713 14.623.831
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HWUC a.p.
HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLUTaje 3a roauHy Koja ce
3aBplwmna gaHa 31. geuemb6pa 2024. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

MpomeHe Ha ob6aBe3ama [pyLuTBa N0 OCHOBY KPaTKOPOYHUX (PMHAHCUCKMX aKTUBHOCTU NpUKasaHe cy kao
LITO crneau:
FoawHa koja ce 3aBpwuna 31.

Aeuem6pa

2024 2023
KpaTkopouHu KpeauTu Ha aaH 1. jaHyapa 3.606.281 5.345.097
Mpunneun 24.542.557 10.988.503
Opnuem (25.761.325) (12.726.855)
KypcHe pasnuke (HanomeHa 23) - (464)
KpaTkopouHu KpeauTtn Ha AaaH 31. neuem6pa 2.387.513 3.606.281

14. [OOBABJbAYU U OCTAJIE OBABE3E U3 NMNOCITIOBAHKA

31. peuembap 31. peuembap

2024 2023

Ob6aBese npema gobasrbaunma 16.627.827 19.062.793
O6GaBese 3a aMBnaeHaQy 3.783.398 3.783.595
Octane obaBe3se 13 nocrioBara 28.786 21.143
20.440.011 22.867.531

15. OCTAJE KPATKOPOYHE OBABE3E

31. peuembap 31. peuembap

2024 2023

YroBopeHe ob6aBe3e npousuLlne U3 yroeopa ca Kynuuma:
- [MpumrbeHn aBaHCK 5.055.703 4.747.256
- [Mporpam nojanHocTn kynaua 949.116 843.176
- PasrpaHu4deHu npuxoamn 55.648 45170
O6aBe3se npema 3anocneHnma 4.263.714 3.931.046
Ocrtane kpaTkopoyHe He-(buHaHcujcke obaBe3se 201.357 85.622
10.525.538 9.652.270

Mpuxog y nsHocy of 4.831.194 PC[ (31. neuembpa 2023: 7.874.028 PC[]) koju je ocTBapeH y Tekyhem
M3BeLUTajHOM nepuogy ce ogHOCK Ha yroBopeHe obaBese Ha faH 1. jaHyapa 2024. rogvHe, of yera ce
4.243.270 PCL (31. peuembpa 2023: 7.407.671 PC[) ogHocu Ha aBaHce 1 587.924 PC[ (31. peuembpa
2023: 466.357 PC[1) Ha nporpam nojanHocTu Kynaua.

16. OBABE3E 3A OCTAINE NOPE3E U3Y3EB NOPE3A HA JOBUT
31. peuembap 31. peuembap

2024 2023

ObagBe3a 3a pyaHy peHTy 438.324 471.143
naB 2.594.634 1.202.951
Ob6aBe3a 3a akumse 8.463.280 8.121.033
HakHapa 3a pobHe pesepse 348.084 625.507
ObagBe3se 3a LapuHy 73.717 28.928
HakHaga 3a eHepreTcky edpmkacHocT 39.876 72.972
ObGaBe3se 3a ocTarne nopese 1 Takce 1.181.438 1.056.917
13.139.353 11.579.451

17. AYrorPOYHE ®UHAHCUJCKE OBABE3E

BaHkapcku kpegnTn

OcTtane gyropoyHe obasese
MuHyc: Tekyhe docnehe dy2opoyHuUX GhuHaHcuUjckux obasesa
(Hanomena 13)

31. peuembap

31. peuembap

2024 2023
65.159.107  65.223.168
1.873.529 3.372
(8.815.829)  (10.761.083)
58.216.807  54.465.457
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HWUC a.p.
HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLUTaje 3a roauHy Koja ce
3aBplwmna gaHa 31. geuemb6pa 2024. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

lNMpomeHe Ha o6aBe3ama NO OCHOBY AYropoyHMX huHaHCKjCkux obaBesa nprkasaHe Cy Kao LITO crneau:
FoawHa koja ce 3aBpwuna 31.

AeuemMbpa
2024 2023
Ha pgaH 1. janyapa 65.223.168 67.738.184
Mpunuewn 12.055.365 3.380.401
Opnvem (11.935.482) (5.825.461)
BesroTtoBuHCke TpaHcakuuje (95.468) 20.343
KypcHe pasnuke (HanomeHa 23) (88.476) (90.299)
Ha gaH 31. geuemb6pa 65.159.107 65.223.168

BaHkapcku kpedumu

31. peuembap 31. geuembap

2024 2023

[yropoyHu kpeauTn y 3emrou 49.852.704 48.366.114
[lyropo4Hu KpeguTn y MHOCTPaHCTBY 15.306.403 16.857.054
65.159.107 65.223.168

Tekyhe gocnehe gyropoyHux kpeguta (8.815.829)  (10.761.083)
56.343.278 54.462.085

Hocnehe 6aHkapckmx KpeauTa:

31. peuembap 31. peuembap

2024 2023

Mamehy 1 n 2 roguHe 30.987.592 7.632.523
Namehy 2 n 5 roguHa 24.567.096 45.494.977
Mpeko 5 rognHa 788.590 1.334.585
56.343.278 54.462.085

BanyTtHa cTpykTypa ayropovHmx obaBesa no ocHoBY HaHKapCkux kpeamTa U kopnopaTuBHUX OOBE3HULA je
cnegeha:

31. peuembap 31. geuembap

2024 2023
ycn - 30.298
EYP 65.159.107 65.163.377
JrJ - 29.493

65.159.107 65.223.168

JpywTBo HaBeaeHe obaBe3se Mo kpeauTUMa nnaha y cknagy ca yroBopeHOM AMHaMUKOM, OBHOCHO CXOAHO
yTBphEHUM aHyUTETHUM NnaHoBuMa. [pyLITBO je YyroBopusio ca nosepuoLumMa UKCHE U NPOMEHIbUBE
kamaTHe cTone. [pomeHIbMBE KaMaTHe cTone cy BesaHe 3a Eypubop. PykoBoAcTBO oyekyje aa he
OpywTtBo 6UTK y MOryhHOCTU Aia cBe YroBopeHe obaBese Mo KpeauTuMa UCTyHU y cknagy ca yTBpheHuM
pOKOBUMA.

Yrosopu 0 KpeauTy cagpxe (OUHaHCUjCKe KOBeHaHTe Koje 3axTeBajy Aa [pywTBo oppxaBa OOHOC
s3agyxmBawa npema EBITDA. PykoBoacTtBo Bepyje Aa je [pywTBo ycarnaweHo ca HaBeAeHUM
KoBeHaHTama Ha gaH 31. geuembpa 2024. n 31. geuembpa 2023. rognHe.

Y HoBembpy 2024. rogmHe [pywTBO je ycnewHo eMutoBano koprnopaTusHe obsesHuue. KopnopatusHe
ob6Be3HULEe Cy OEeHOMMHOBaHE Yy eBpuMa, ca (PUKCHOM roguLLIKOM KaMaTHOM cTonoM of 6,5%, pokom
pocneha of neT roavMHa u KBapTanHMM 1cnnatama KamaTHUX KyrnoHa BracHUumnma.

18. OBABE3E NO OCHOBY 3AKYMNA
31. peuembap 31. peuembap

2024 2023

Oyropo4yHe o6aBe3e No OCHOBY 3akyna 1.497.645 1.610.014
Tekyhe obaBe3e no oCHOBY 3akyna 488.755 522.002
1.986.400 2.132.016
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HWUC a.p.
HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLUTaje 3a roauHy Koja ce
3aBplwmna gaHa 31. geuemb6pa 2024. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

W3Hocn npusHaTtu y okBupy GunaHca ycnexa:

FoavHa koja ce 3aBpwumna 31.

aeuembpa

2024 2023
TpowkoBu kamaTa (yKiby4eHun y prHaHcujcke pacxoae) (HanoMeHa 25) 95.416 92.725
TpOLLKOBYM KOju Ce& OAHOCE Ha KPaTKOPOYHM 3aKyn M ocTane yroBope o
3aKyny Koju cy uckrsydeHun ns3 MCou 16 74.883 4.313
TpoOLLKOBYM KOju Ce OAHOCE Ha 3aKyn cpeAcTaBa Marne BpeAHOCTU Koja
HWCY NpuKasaHa Kao KpaTKOPOYHU 3aKyn 11.521 10.226
TpoLuKoBYK KOju ce ogHoce Ha BapujabunHa nnahaka 3akyna Koju HUCY
yKIby4eHn y obaBese 3a 3akyn 1.264.305 1.197.918

MpomeHe Ha o6aBesama Mo OCHOBY 3aKyna npukasaHe Cy Kao LWTO Creau:

FoawHa koja ce 3aBpwuna 31.

Aeuem6pa
2024 2023
Ha gaH 1. janyapa 2.132.016 2.295.379
Oanuen (684.903) (629.948)
HemoHeTapHe TpaHcakuunje 545.634 470.687
KypcHe pasnuke (HanomeHa 23) (6.347) (4.102)
Ha paH 31. peuem6pa 1.986.400 2.132.016

19. OCTAJIE AYroPOYHE ®MHAHCUJCKE OBABE3E

Octane pgyropoyHe duHaHcujcke obaBese y m3Hocy og 12.140.168 PCH (2023: 12.038.912 PCL)
npeacTaerbajy oanoxeHy HakHagy y usHocy of 837.800 PC[H (2023: 838.937 PC[]) 3a uctpaxunsadku
npojekat O& 1 obaBe3e No OCHOBY CTUUaka AofaTHMX ydvewha y kanutany y nsHocy og 11.302.368
PCA (2023: 11.199.975 PC[) y3 nHsecTtuumje y nsrpagry HoBOr NMpOM3BOAHOT MOroHa.

20. TPOLWIKOBU NPON3BOAKE, MPEPALE U TPOLUKOBU OCTAJIE NPOAAJE

Mepuoa oa Tpu meceua FopuHa koja ce
Koju ce 3aBplumo 31. 3aBpwwmna 31.
AeuemMbpa aeuembpa
2024 2023 2024 2023
TpoLUKOBK 3aMOCNeHnx 1.186.259 1.212.769 4.392.571 4.217.476
TpoLukoBK matepujana n cuposuHa (13yses
HabaBku HadTe, raca n HadTHUX AepuBaTa) 384.540 334.714 1.283.785 1.245.576
TpoLuKoBK ogpKaBara 1 NonpaBKu 1.815.591 1.606.681 5.633.557 5.503.194
TpoLLKOBW enekTpUYHe eHepruje 3a garby Nnpoaajy 48.783 4.003.462 120.995 14.118.564
TpoLuKoBK eHepruje 1 KOMyHanHux ycnyra 2.470.765 2.496.461 9.202.359 8.507.113
TpowkoBu 3awTuTe 1 obe3behera 310.064 225.819 767.838 665.818
TpaHCNOpTHM TPOLLKOBK 3a NPOU3BOAHY 388.360 415.972 1.565.051 1.421.506
Ocrano 3.890.038  3.634.357 15.151.730 13.436.401

10.494.400 13.930.235 38.117.886 49.115.648

TpoLKOBY €eneKTpUYHe eHepere 3a pgarby npop,ajy I'Ipe,L'lCTaBJ'bajy Aeo ocTtanmnx Henpous3BOOHUX
TpOLUKOBaA.

OcTanu TPOLLKOBU Ce YyrnaBHOM OfHOCK Ha HabaBHY BpeAHOCT npoaaTe pobe Ha 6eH3NHCKMM CTaHMLama
y nsHocy og 10.652.110 PC[ (2023: 9.143.357 PC[1).
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HWUC a.p.
HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLUTaje 3a roauHy Koja ce
3aBplwmna gaHa 31. geuemb6pa 2024. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

21. TPOLWIKOBU NPOOAJE, onwTtim n ADIMUMHAUCTPATUBHU TPOLLIKOBU

Mepwopg oa Tpn meceua

Koju ce 3aBplumo 31. FoavHa Koja ce
Aeuemb6pa 3aBpwwuna 31. geuembpa
2024 2023 2024 2023
TpOLLKOBM 3aNoCieHnx 4.191.836 4.467.443 15.137.815 14.274.987
TpowwkoBn dpaHwmnsepa 1.431.567 1.539.919 5.538.681 5.278.196
AaBokaTcke, peBU30pCKe M KOHCYNTaHTCKe ycnyre 919.393  846.546 2.215.134 1.968.498
Tpowkosu Tekyher ogpxasara 501.815 399.766 1.530.178 1.313.804
TPOLLKOBW peKkriaMe 1 MapKkeTuHra 219.456 87.639 494.943 333.172
TpowkoBu 3akyna 15.079 7.503 92.688 21.770
TpowkoBu cnyxbeHor nyta 93.317 90.811 335.305 265.742
Tpowkosu 3awTtute n obesbehera 343.046  272.797 1.085.320 909.302
TpowkoBu ocurypara 28.616 21.415 106.823 96.094
Ycnyre TpaHcnopTa u cknaguwtena 92.414 56.789 333.852 210.202
TpoLLKOBY UCNpaBKke BPeOHOCTU CMOPHUX
noTpaxveara (25.443) (1.543) (54.409) 8.684
Octano 1.776.713 1.641.919  6.310.083 5.740.037

9.587.809 9.431.004 33.126.413 30.420.488

22. OCTANU NPuxopau (PACXoau), HETO

Mepuopa oa Tpn meceua

Koju ce 3aBpwmo 31. FoauHa Koja ce 3aBplumna
Aeuem6pa 31. peuemb6pa
2024 2023 2024 2023

KasHe u neHanu 123.614 32427 545.292 162.640
OTnuc noTpaxuBara (14.731) (2.343) (70.203) (33.650)
Tpowak obesBpehera 1 npomeHe Ha dep
BPEeAHOCTWN OCHOBHUX CpeacTaBsa 68.657 (109.343) 47.383 (135.449)
[obpoBorsHa nnahakwa 1 goHauuje (172.073) (177.152) (196.808) (7.247.557)
Ocrano 149.170 73.779 527.078 (88.963)

154.637  (182.632) 852.742  (7.342.979)

HobpoBorbHa AaBarba 1 goHauuje y nsHocy og 196.808 PC[ (2023: 7.247.557 PC[1) BehnHom ce ogHoce
Ha JoHauwuje 3a NoApLUKY npojekaTa M3 obnactu obpasoBahsa, counjanHe U 30paBCTBEHE 3alUTUTE.

23. HETO gosuuu/(rysmuun) HA KYPCHUM PA3JNIMKAMA

Mepuop on Tpu meceua

Koju ce 3aBplumo 31. FoawvHa koja ce 3aBpmna
Aeuemb6pa 31. peuemb6pa
2024 2023 2024 2023

[obunumn/(ryburum) no 0CHOBY KypCHMX pasnuka
N3 akTUBHOCTWN DUHaHCKpara

- 8oBuLUM NO OCHOBY KYPCHUX pasnuka
(Hanomene 13,17,18,19) 89.839 64.320 261.008 223.601

- rybumum no 0CHOBY KypCHUX pasnuka
(Hanomene 13,17,18,19) (40.111)  (49.537) (151.039) (118.736)
N'y6umum No OCHOBY KYPCHUX pasnuka 13
MOCMOBHMNX aKTUBHOCTM (185.818)  (30.300) (831.794) (224.860)

(136.090) (15.517) (721.825) (119.995)
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HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLUTaje 3a roauHy Koja ce
3aBplwmna gaHa 31. geuemb6pa 2024. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

24. OUHAHCWUJICKM nNnPUXoaun

Mpuxoamn oa kamaTa Ha Aeno3unte y 6aHkama
Oobuun/(rybuum) oa pecTykTypuparwa gatmnx
3ajMoBa

Edektn cBohena yyewha y kanutany
3aBUCHUX NpaBHUX Nnua Ha dep (TPXKULLHY)
BpeaHoCT

Mpuxog og ovBuaeHam

Mpuxoaun oa kamaTa Ha gaTe kpeauTe

25. ®UHAHCUJCKU PACXOOU

Pacxogu kamaTta

Ny6uuwn/(gobnumn) og pecTpykTypupara
nosajmuua

Edekat AnMckoHTOBaHa AyropoyHMX
pe3epBucara

EdekaT guckoHTOBaHa hUHAHCUjCKUX
cpefcrasa

EdekTn cBoherwa yvewha y kanutany
3aBUCHUX NpaBHUX Nuua Ha dep (TPXKULLHY)
BpeaHoCT

MuHyc usHoc kanumarnu3ogaHe Kamame

MNepwopg oa Tpn Meceua

Koju ce 3aBplumo 31. FoawvHa koja ce 3aBpumna

Aeuemb6pa 31. peuembpa
2024 2023 2024 2023
415.610 730.772 1.646.191 4.177.624
(22.327) 28.877 95.469 46.217
- (29.375) - 517.395
58.599 44.372 58.599 44.372
268.597 202.675 913.173 768.655
720.479 977.321 2.713.432 5.554.263

MNepwopg oa Tpn Meceua

Koju ce 3aBplmo 31. loauHa Koja ce 3aBpmna

Aeuem6pa 31. peuembpa
2024 2023 2024 2023
876.747 848.678 3.519.806 3.148.442
(11.643) 4.406 - 20.438
39.604 36.604 150.623 145.922
13.335 (63.245) 89.477 7.299
29.685 - 118.273 -
(20.525) (17.041) (80.335) (61.023)
927.203 809.402 3.797.844 3.261.078

3a roauHy koja ce 3aspiuna 31. geuembpa 2024. rogMHe pacxoau kamarta yKIibyyyjy 1 pacxoge kamarta
no PUHaAHCKjCKOM NN3UHTY Y n3Hocy og 95.416 PC[ (3a roguHy Koja ce 3aspwmna 31. geuembpa 2023.

roguHe: 92.725 PC[]) (HanomeHa 18).

26. OOMEPABAHE ®EP BPEOHOCTU

Y nepuoguyHuM caxeTum (UHAHCUjCKMM U3BeLITajuMa WMHBECTULMOHE HEKPETHUHE W (uHaHCcujcka
CpeAcTBa pacnonoxuBa 3a MNpodajy cy BpedHoBaHa Mo dep BpedHOCTU. TexHuke BpegHOoBara
kopuwheHe y npolecy ogmepaBaka dep Bpe4HOCTU cpecTaBa MAEHTUYHE Cy OHMMa obenogaweHnv
y hnHaHcujckum mn3BewTajuma Ha gaH 31. geuembpa 2023. roguHe. Huje 6uno TpaHcdepa cpeacraea
namehy xvjepapxuja dep BpegHoBawa y mefynepuoamma.

Ha paH 31. geuembpa 2024. rogmHe KHUroBOACTBEHA BPEAHOCT (PMHAHCUCKNX CPeacTaBa je NpubnkKHO

jeaAHaka HUXoBOj hep BpegHOCTH.
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HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLUTaje 3a roauHy Koja ce
3aBplwmna gaHa 31. geuemb6pa 2024. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
27. NOTEHUWJAIHE U NPEY3ETE OGABE3E

lNopesu

Mopeckn 3aKkOHM Ce YECTO PasnNUuUUTO Tymaye M NpeameT Cy YeCcTUX M3MeHa. Tymayere MOopeckux
3aKOHa o CTpaHe MOPEecKUX BracTM y OAHOCY Ha TpaHcakuuje U akTMBHOCTM [pywTBa MoOry ce
pasnukoBaTh of TyMadera pykoBoacTBa. Kao pesyntaT usHeTor, TpaHcakuuje Mory 6utn ocnopeHe of
cTpaHe nopeckux Brnacti u [OpywtBy moxe 6utn oapeheH godaTHM M3HOC Mopesa, KasHU U kamarta.
Mepuop 3acTtapenoctu nopecke obaeese je neT roguHa. MNopecke BNactTu MMajy npaBa fa oapene
nnahake HensMMpeHux obaeesa y poky of NeT roguHa of kagda je obaeesa HacTana. PykoBoacTBo je
npoueHnno Ha gaH 31. geuembpa 2024. rognHe ga je JpywTBO M3MMpUIIo cBe nopecke obasese npema
OpaBu.

ExkoHomcko okpyxere y Penybnuyu Cpbuju

Moroplwakre reononuTuyke cuTyauuje kao nocneguua gareer passoja goranaja y YkpajuHu goseno je
0O nojavyaHe BONATUNHOCTU Ha POOHUM W UHAHCUCKUM TpXUWTUMA. PpekBeHTHa u3MeHa U
nooLuTpaBake CaHKLUMOHUX pexrma Moxe Ao4aTHO Aa yTuye Ha nocrnosarse [JpyLiTea.

JpywTBO TPEHYTHO HacTaBsba Aa BpLUM NPOoLEHy yTuLaja HOBMX CaHKLMja Ha CBOje NocroBakse.

JpywTBO je ycnoctaBuno MHTEpHe npoueaype kojuma ce obesbefyje ycarnalleHOCT nocrnoeaka ca
caHkumjama. Unrb je ga ce OTKMOHe pusnuM UM NOTeHuujanHe HeraTuBHe Mocreguue Koje ce Mory
0gpasnTM Ha nocnosawe [lpylwiTBa, a Koje npou3nase K3 nocrnosawa CynpoTHOr 3abpaHama wu
orpaHvnyer1Ma ycrnoctaBrbeHnM MefjyHapogHUM caHKuujama.

PykoBoAcTBO npedys3Mma HeonxogHe Mepe kako 6u ocurypana OApXWBOCT rnocrnoBakwa [pywTea.
Mehytum, Tewko je npeasuaetn Oyayhe edpekte capalre €KOHOMCKe cuTyauumje a TpeHyTHa
o4YeKkMBaHa 1 NpoLieHe pyKoBOACTBa MOrYy Ce pa3nunkoBaTh Of CTBapHWUX pesynTaTa.

Bawmuma xxusomHe cpeduHe

PykosoacTeo [IpyLUTBa je NpoLEeHUIO U N3BPLUMIIO pe3epBurcar-e 3a 3alUTUTY XMBOTHE cpeanHe Ha AaH
usBewTaja y usHocy og 373.479 PC[ (31. geuembap 2023: 451.287 PC[]) Ha OCHOBY MHTEPHE NpoLeHe
0 ycarnalweHocTu [Ipylutea ca 3akoHCKOM perynaTtveom Peny6nuke Cpbuje.

PykosoacTteo [pywTBa cMaTpa Aa, Ha ocHoBY Bakehe 3akoHCke perynatvMee TPOLUKOBM NOBe3aHu ca
nMTakrMa 3allTUTe XXUBOTHE CpeaVHe HUCY 3HavajHO BULLM Y OOHOCY Ha pe3epBucaHmn n3Hoc. Mehytum,
moryhe je ga he HaBedeHW TPOLUKOBM 3HayajHO pacTu y Oyayhem nepuody y cnyyajy ga 3akoHcKa
perynatusa noctaHe pecTpuKTUBHWMja.

KanumarnHe obasese

Ha paH 31. peuembpa 2024. rogvHe [pywTBO MMa 3akibydeHe yroBope O HabaBLUW HEKPETHWHa,
nocTpojera u onpeme y u3Hocy og 4.852.949 PC[ (31. neuembap 2023. roguHe: 2.861.058 PCL1).

Huje 6uno apyrux 3HavajHUX noTeHumjanHux u npeyseTnx obasesa [pywTea.

28. TPAHCAKLWJE CA NOBE3AHUM NPABHUM JIMLIMUMA

Y cBpxy cacTaBibatba OBMX MEPUOANYHUX CaxeTux (UHAHCK|CKMX u3BellTaja, nuua ce cmaTtpajy
MOBE3aHUM YKOSMKO je4HO NnuLe UMa KOHTPOMy Hag APYrMM unu je y MoryhHOCTW Aa 3HayajHo yTuye Ha
OOHOLLEeHe (DUHAHCUJCKMX U NOCNOBHUX oanyka y cknagy ca MPC 24 NosesaHa npasBHa nuua.

OpywTBO je y roamHun Koja ce 3aspwwuna 31. geuembpa 2024. roguHe M y UCTOM Nepuoay npeTxogHe
rogvHe cTynano y nocrioBHe 0gHOCe ca CBOjUM NoBe3aHyM NpaBHUMM nuumMMa. HajsHavajHuje TpaHcakuuje
ca MOoBE3aHUM MpaBHUM fMLaMa y HaBeOeHWM Nepuoguma HacTarne cy no OCHOBY npofaje HadpTHUX
npou3Boaa U enekTpuyHe eHepruje.

Ha paH 31. geuembpa 2024. roguHe n 31. geuembpa 2023. roguHe ctawe cpeactaBa (6e3 ucnpaske
BpeaHoCTW) 1 obaBe3a Mo OCHOBY TpaHcakuuja ca NnoBe3aHWM NpaBHUM nuuumMa je cnegehe:
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Ha paH 31. peuemGpa 2024.

KpaTtkopo4uHu pmHaHcuKjckm nnacmaHu

MoTpaxuBarba MO OCHOBY Npojaje 1 Apyra NoTpaxuBaka
Octana 06pTHa UMOBMHA

Mpaeo kopuwhewa cpeacrea

MHBecTuumje obpavyHaTe MeToOOM yaena y kanurany
MHBecTMUMje y 3aBNCHa OpYLUTBA M 3ajeAHMYKa ynaraka
[yropo4yHn onHaHCKjCcKK nnacMmaHm

Ocrana ctanHa MMoBuHa

[obaBrbaun n octane obaeese 13 NocnoBara

Ocrtane kpaTkopoyHe obaBese

KpaTtkopouHe cdumHaHcujcke obaBese

Tekyhe obaBese No oCHOBY 3akyna

OyropoyHe cuHaHcujcke obaBese

OyropoyHe o6aBe3e No OCHOBY 3akyna

Ocrtane gyropoyHe urHaHcujcke obaBese

Ha paH 31. gpeuem6pa 2023.

KpaTkopo4Hu oUHAHCKjCKM nfiacMaHmn

MoTpaxuvBarba MO OCHOBY Npojaje 1 Apyra NoTpaxuBaka
Octana 06pTHa UMOBMHA

MpaBo kopuwhera cpeacTea

WHBecTMumje obpadvyHaTe MeToAOM yaena y kanuTany
WHBecTuuuMje y 3aBuCHa ApYLUTBA W 3ajeiHNYKa ynaraka
[yropoyHu pmHaHcKjckmM nnacmaHm

Ocrtana ctanHa nMoBuHa

Hob6asrbaun 1 octane obasese 13 NocnoBama

OcTtane kpaTkopoyHe obaBese

KpaTtkopouHe cdumHaHcujcke obaBese

Tekyhe obaBese No oCHOBY 3akyna

OyropoyHe o6aBe3e No OCHOBY 3akyna

Ocrtane gyropoyHe umHaHcujcke obaBese

3ajeaHunuka
ynaramba,
npuapyxeHa
nuua v nuua
noa

3aBucHa MaTtnyHo 3ajeAHUYKOM

apylwTBa APYLWTBO KOHTPOJIOM
32.871.239 - -
10.213.376 - 50.532
1.919 - 540.205
95.917 - -
- - 1.038.800
31.016.682 - -
7.123.387 - -
39.898 - -
(5.773.742) - (542.822)
(56.815) - (389)
(2.400.033) - -
(7.574) - -
(1.171.459) - -
(92.279) - -
(11.302.368) - -
60.558.148 - 1.086.326

3ajegHunuka

ynaramba,
npuapyxeHa
nuua v nuua
noa

3aBucHa MatunyHo 3ajeQHUYKOM

apylwTBa APYLWTBO KOHTPOJIOM
23.726.803 - -
13.735.659 - 113.387
3.271 - 16.553
75.408 - -
- - 1.038.800
31.016.682 - -
9.387.567 - -
88.847 - 72.113
(7.017.861) - (774.636)
(98.543) - (442)
(2.799.157) - -
(6.029) - -
(72.895) - -
(11.199.975) - -
56.839.777 - 465.775

Y rogvHama koje cy ce 3aBpwwune gaHa 31. geuembpa 2024. n 2023. roguHe HacTane cy cnegehe

TpchaKLl,Vlje Ca noses3aHuM npaBHUM nuumma:

loauHa Koja ce 3aBpLuMna faHa

31. peuembpa 2024. rogvHe

Mpuxoan og npoaaje

Pacxogu Be3aHu 3a HabaBky npon3Boaa 1 ycnyra
Ocrtanu (pacxogm) / npuxoan, HeTo

3ajeaHunuka
ynarama.
npuapyxeHa
nvua v nuua
noa,

3aBucHa MaTtnyHo 3ajeAHMYKOM

ApywTBa APyWwTBO KOHTpONoM
53.454.485 - 279.212
(23.269.805) - (3.576.553)
627.381 - (338)
30.812.061 - (3.297.679)
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3ajeaHunuka
ynarawba.
npuapyxeHa
nvua v nuua
noa

loauHa Koja ce 3aBpLuMna faHa 3aBucHa MaTtuyHo 3ajeAHNYKOM

31. peuembpa 2023. roguHe ApywTBa ApywWwTBO KOHTPONIOM
Mpuxogu og npoaaje 35.605.124 - 16.076.612
Pacxonu Be3aHu 3a HabaBky npousBoda u ycnyra (16.883.568) (5.218) (15.998.947)
Ocrtanu (pacxogm) / npuxoan, HeTo 1.216.686 - (40.779)
19.938.242 (5.218) 36.886

TpaHcakuuje ca 3aBMCHMM ApywTBuMa y byrapckoj n PymyHuju

OpywTBa ce TPeHYTHO CyoyaBajy ca 3Ha4yajHUM M3a3oBuMa y CBOM nocnoBawy Yy byrapckoj (DWS
nocnosawe) n PymyHuju (DWS n UPS nocnoBawe), koju yTudy Ha ykynHe pesyntate u 6Gygyhe
nepcrnekTuBe Ha oBUM TpxuwTuma. Kao pesyntaT Tora, ynpasa [pywTBa pasmatpa kako moryhHocT
Aarber pa3soja, Tako ¥ onuujy n3nacka ca oBux TpXULLTA.

Y cknagy ca TpeHYTHUM OKonHocTuMa, OpylwTeo aHanuanpa cnegehe onuuje:

1. MoTeHuujan 3a garbu pa3Boj: OBO yKIbyuyje UCTPaxMBake MOryRHOCTM 3a NoGosbLLaHe onepaTnBHe
edmkacHOCTM U naeHTudrKaLmMjy A0AAaTHUX NOCIOBHUX NPUMKa 3a pa3Boj kako 61 ce pelumnm n3asosu
FoKanHor TpXuwTa.

2. CtpaTterunja usnacka: NapanenHo, pykoBoACTBO pa3maTtpa U MOryhHOCT n3nacka ca oBUX TpXuLITa
aKko 13a3oBM HacTaBe MW ce noropLiajy, ykrbyyyjyhu npoueHy noteHuunjanHe notTnyHe unu genumMmuyHe
npoAaje UMOBUHe, 3aTBapaka Unu Apyrux MexaHusama manacka.

Y ToKy je cBeobyxBaTHa aHanm3a kako 6u ce ocurypano fa 6uno koja oanyka koja 6yae goHeta 6yge y
cknagy ca OyropoyHvMM CcTpaTellkum uurbeBvMma [pyliTBa u MHTepecMMa akumoHapa. Pesyntaty oBux
pasmaTtpana 6uhe objaBrbeHu Kao 4e0 pefoBHOr u3BelwTaBawa [pywTBa y HapegHMM nepuoguma, y
3aBUCHOCTW OA AOHETUX MHANHMX oanykKa.

29. [OOrAmpAJN HAKOH OATYMA BUINTAHCA CTAHKA
YBohetwe caHkumja og ctpaHe CjeaurweHnx Amepudknx Opxasa (CAL) HAC a.g. Hoen Cag

* 10. jaHyapa 2025. roguHe, KaHuenapuja 3a KoHTpony uHoctpaHux umosmHa (OFAC) MuHuctapcTtea
duHaHcrja CALl objaBuna je Ha cBojoj nucTy CneuunjanHo 03HavYeHVX ApxaBrbaHa 1 6nokupaHmx nuua
(COH nucra) pa je, kao geo mepa koje OFAC npegy3snma Ha ocHoBy Opercka 11 U3BpwHe Hapenbe
14024 og 15. anpuna 2021. roguHe, y Be3n ca eHepreTckum cektopom Pycke degepauuje, komnaHuvja
HWNC a.no. Hoen Cap pogata Ha CH nucty. OBo ctasrba HAC a.g. Hoesu Capg y pusuk o cekyHaapHux
CaHKuMja ako 6yae cnposoguna TpaHcakumje ca komnaHujom Masnpom Hedr.

OBo npepfcraBrba 3HavajaH gorahaj HakoH gaTyma GunaHca cTawa, Koju MOXe umaTtu maTtepujanaH
yTuuaj Ha nocnosawe [JpyLiTea.

* 14. jaHyapa 2025. roguHe, Bbeorpaacka 6eps3a ognyyuna je Aa npuBpeMeHo obBycTaBW TProBUHY
akumjama HVC a.g. Hosu Cag, koja he octaT Ha cHasw 4O peluaBaka cutyaumje.

Oo patyma opobpera OBUX MEPUOAUNYHUX CaxeTux puHaHcujcknx wusBewTaja, [pywTBO Huje y
MoryhHOCTU Aa y NOTAYHOCTM NPOLEeHU CBe NoTeHuujanHe duHaHcujcke 1 onepaTnBHe nocnegmue osor
porahaja 360r kerose KOMNAEKCHOCTU U Tekyher pasBoja cutyaumje.

PykoBOACTBO CBaKOAHEBHO MpoLekyje YyTWLaj caHKUMja Ha MocroBake U npedysuMa CBe HeonxoaHe
mepe kako 61 ocurypana ogpXxuBocT pagda [pywTea.

Ceu pgorafaju Koju cy ce Aecunu HakoH u3BellTajHor gatyma, og 31. geuembpa 2024. go 31. jaHyapa
2025. roguHe, kaga cy 0BM NEPUOANYHUN CaXeTu (hMHAHCMH|CKM M3BeLLTaju oaobpeHy, y3eTn cy y 063mp.
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