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HadbtHa uHayctpuja Cpouje A.L.

MepuoanyHm caxxeTn KOHconMAaoBaHU PUHAHCUjCKHU

u3BeLwTaju (HepeBUAUpPaHU)

31. peuembap 2024.



CALIPXAJ:

NEPNOANYHU CAXETU KOHCONTMAOBAHN ®UHAHCUJCKU U3BELLUTAJ

[MeprnoanyHM caxeTn KOHCONMAOBAHU U3BELLTAj O (PMHAHCK|CKO] NO3ULUjU
[MeprnoanyHu caxeTn KOHCONMOOBAHW U3BELLTAj O YKYNHOM pesynTtarTy
MeprogunyHmM caxxeTn KOHCONMAOBaHN N3BELLTAj O MPOMEHamMa Ha KanuTany
MeproguyHn caxxeTn KOHCONMAOBaHN N3BELLTAj O TOKOBMMA rOTOBUHE

HanomeHe y3 neprnoanyHe caxeTte KOHCONMAOBaHe (PMHAHCUjCKE U3BELLTaje
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OnwTe nHopmauuje

Mperneq maTepujanHux payyHOBOACTBEHMX NOMNMTUKA
WHpopmaumje o cermeHTMMa

[(oTOBMHA U FOTOBUHCKM €KBUBANEHTH

KpaTkopoyHu pMHaHCKjckn nnacmaHu

MoTpaxunBaka No OCHOBY Npojaje 1 Apyra noTpaxusama
3anuxe

OcTtana obpTHa nmoBuHa

HekpeTHuHe, nocTpojera n onpema

lNpaBo kopuwhekwa cpegcrasa

Ocrtana ctanHa nmoBuWHa

KpaTtkopouHe cmHaHcujcke ob6aBese 1 geo AyropoyHnx obasesa Koju
Jocnesa [0 roavHy faHa

Hob6asrbaun n octane obasese 13 NnocnoBawa
OcTane kpaTkopodHe obaBese

ObaBe3se 3a ocTarne nopese u3yses nopesa Ha 4oouT
[yropoyHe dnHaHcmjcke obaBese

ObaBese no ocHoBY 3akyna

TpoLukoBu Npoussoare, Npepage 1 TPOLLKOBU ocTarne
npopaje

TpoLukoBu npoAaje, onwT 1 agMUHUCTPATUBHM TPOLLIKOBU
OcTtanu npuxogu, HETO

HeTto nobuum (ryéuumn) no 0OCHOBY KYPCHUX pasnuka
durHaHcuKjckmn Npuxoau

®uHaHcHjckn pacxoam

OnmepaBarse hep BpeaHOCTU

MocnosHe kombuHauwmje

MoTeHuujanHe n npeyseTte obaBese

CtpykTypa Npyne

TpaHcakuuje ca noBe3aHnm npasHUM Nuuuma
Horahaju HakoH gaTyma bunaHca ctama

KoHTakT nHcdopmaumje
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HWUC IMpyna

MNepuoanyuHmn caxeT KOHCONMAOBaHU U3BeLLTaj O hUHAHCU]CKOj NO3ULMjK
(Ceu usHocu cy uapaxeHu y 000 PC/], ocum ako Huje Opyaauuje Ha3Ha4yeHo)

WMmoBuHa
O6pTHA UMOBKUHA

[OTOBWHA W FOTOBUHCKW €KBUBASEHTK
KpaTkopouHu dmHaHCHjcKu nnacmanm

MoTpaxuearsa No OCHOBY NPOAAje W Apyra NoTpaxusarba

3anuxe
MpeTnnare Tekyher nopesa Ha fobuT
Ocrana obpTHa UMOBWHaA
CranHa cpefctsa HaMmereHa npoaaju
YKynHo o6pTHa UMOBMWHA

CranHa uMoOBHHa
HekpeTHuHe, NocTpojera 1 onpema
MpaBo kopuwhewa cpeacTasa
MHBECTULMOHE HEKPETHUHE
l'ypsun 1 octana HemartepujanHa ynarawa

MNHBECTULMjE Y NPUAPYKEHE EHTUTETE W 3ajeAHMYKa ynarama

MoTpaxueara No OCHOBY NPOAAje W ocTana AyropoyHa
noTpaxuveama
LyropoyHu hrmHaHCcKjckM nnacmaHm
OpnoxeHa nopecka cpeacTsa
Ocrana cranHa uMmoBuHa
YKynHO cTaniHa UMOBUHA
YKYNHO MMOBUHA
O6aBe3se u KanuTan
KpatkopouHe oGaBese

KpaTkopouHe chuHaHcujcke obasese 1 feo ayropodrux obasesa

KOjW Aocnesa Ao roguHy AaHa

Tekyhe obasese nNo 0CHOBY 3akyna

[obasreaum 1 octane obaeese 13 nocnoeawa

Ocrane kpaTtkopodHe obasese

Ob6aBese 3a nopes Ha [obuT

O6apeae 3a ocTare rnopeae U3y3es nopesa Ha JobuTt

Peaepeucarba 3a obaBese v TPOLLKOBE

YKynHo KpaTkopouHe obaBese

[yropoyHa pe3epsucara U obasese

[yropoyHe chuHaHcujcke obaBeae

[HyropoyHe obaseae No OCHOBY 3akyna

OcTtane gyropodHe cvHaHcujcke obasese

Opnoxexe nopecke obasese

[yropoyHe o6asese npema pobaerbadmMma v ocTane ayropodHe

obasese 13 nocroeara
Pesepsucar-a 3a o6aBese v TPOLLKOBE
YKynHo ayropouHa pesepBucatba U obaBese
Kanurtan
AKUMjckK KanuTan
Pesepse
HepacnopeheHa gobut

KanuTan koju ce Moxe NpUnUcaTi BNacHULMMA

Tag ko wnaada ysewhnma Ges npasa KOHTporne
/. Vi xariu

i '—‘-f, \I C_‘x’.),

NG G s
EéeBanyeLinpexrop
3T JaRyap 2025. roane

31. peuembap

31. peuembap

Hanomene 2024 2023
(HepesudupaHu)

4 40.736.335 21.484.271

5 244.085 32.639.879

6 32.328.970 33.432.827

7 52.186.791 67.680.808

7.595.653 7.470.959

8 14.401.684 11.171.402

14.432 56.605

147.507.950 173.936.751

9 336.961.139 308.217.345

10 3.874.056 3.728.750

1.514.935 1.514.920

6.027.593 5.406.024

2.623.087 2.729.005

826.117 669.618

105.253 262.005

4.102.378 3.245.067

11 3.507.398 7.001.095

359.541.956 332.773.829

507.049.906 506.710.580

12 9.026.680 11.824.846

17 934.141 924.031

13 21.969.434 20.703.916

14 13.423.380 14.093.357

13.609 -

15 14.353.823 12.961.786

1.342.054 2.712.762

61.063.121 63.220.698

16 57.215.677 54.612.097

17 2.620.846 3.010.984

837.800 838.937

3.682 -

- 2.868

14.752.819 13.937.343

75.430.824 72.402.229

81.530.200 81.530.200

741.832 694.603

288.538.150 288.345.242

370.810.182 370.570.045

(254.221) 517.608

370.555.961 371.087.653

507.049.906 506.710.580

duHaHChj

AHTOWHGHOB

OupekTop

lMpamehe HanomeHe cy cacmasHu 0eo 08ux NepuodUYHUX caxemux KoHconudosaHux (hUHaHCUJCKUX u3sewmaja 3




HWUC Ipyna

NMepuoanyHM caxeT KOHCONMMAOBaAHUN U3BELUTAj O YKYNHOM pe3ynTtaTy
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4eHo)

Mpnxoau og npoaaje HadTHUX AepuBaTta, HadTe n
raca
OcTanu npuxoam of npoaaje

YKynHo npuxogu og npopaaje

HabaBHa BpefHOCT HagdhTe, raca U HadpTHUX AepuBaTta
TpoLukoBM NPOM3BOAH-E, NPepae 1 TPOLLKOBK ocTane
npoaaje
TpowwkoBu Npogaje, ONWTW U aAMUHUCTPATUBHA
TPOLLKOBU
TpoLukoBM TpaHcnopTa
TpoLwkoBn amopTusauuje
TpoLukoBM nopesa 1M3y3eB nopesa Ha 4obuT
TpoLukoBM UCTpaxmsara

YKynHO nocnoBHU pacxoau
OcTanu npuxoam, HeTo

MNocnoBHu po6uTak
Yneo y 8obutky (ryountky) npuapy>XeHnx eHTuTeTa u
3ajeQHNYKNX ynarawa
Heto gobuum / (ryéuum) no oCHOBY KypCHUX pasnuka
durHaHcuKjckm npuxoam
durHaHcuKjckn pacxoam

YKynHo octanum (pacxoau) npuxoaun

[HobuTtak npe onope3nBamba
[Nopecku pacxoan
OpnoxeHu nopecku Npuxoau

Mope3 Ha po6uTt

HeTo pobuTak 3a nepuop

YKynHo ocTanu pesynrar
CraBke Koje HakHagHO Hehe 6GMTK npu3HaTe y
AobuTky (ryémrak)
EdbekTn noHoBHOr oamMepaBana nnaHosa
AedrHNCaHNX Npumara 3anocrneHnx
[obvum no ocHoBY ynaraka y UHCTPYMEHTe kanuTana
PeBanopu3aumja 0CHOBHUX cpeAcTaBa NPeHeTUX Ha
WHBECTULIMOHE HEKPETHMHE

CTaBKe Koje MOry HakHagHO 6UTK npu3Hare y
BO6UTKY (ryouTky)
Oobuuw, (rydbrnum) no ocHoBy npesofekra
(PMHAHCKjCKMX U3BELLTaja MHOCTPaHor NocnoBaka

YKynHo octanu po6urak (ryéurak)
YkynaH gobutak 3a nepuop
HeTo po6uT (rybuTak) koja ce Moxe npunucaru:
- AkumoHapuma HadtHe nHgyctpuje Cpbuje
- Yyewhnma 6e3 npaBa KoHTpose
HeTo po6uT 3a nepuop
YkynaH go6uTak (ryéuTak) koja ce Moxe npunucaru:
- AkumoHapuma HadtHe nHgyctpuje Cpbuje
- Yyewhnma 6e3 npaBa KoHTpose
YkynHa go6ur
3apaga no akumju koja ce Moxe npunucaTu
akunoHapuma HadtHe nHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PCI no akuuju)
MpoceyvaH noHaepucaHu 6poj akumja (y MUIMOHUMA)

18

19

20

21

23

Mepuoa oa Tpu meceLa Koju ce

3aBpwwuo 31. geuembpa

FoauHa koja ce 3aBpLunna
31. peuembpa

(13.148.440)

(16.884.635)

(47.558.140)

2024 2023 2024 2023
(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)
97.673.681 92.756.458 384.844.088 364.517.218
5.780.200 15.303.381 23.221.613 47.630.290
103.453.881 108.059.839 408.065.701 412.147.508
(67.916.399)  (67.468.811)  (270.807.527) (240.327.970)

(55.101.217)

(9.999.899)  (9.264.267)  (35.486.866) (31.884.849)
(531.720) (464.862) (1.823.724) (1.667.766)
(6.679.605)  (6.381.483)  (27.119.878) (24.960.531)
(2.246.544)  (2.253.440) (8.841.039) (8.026.106)
- (162.986) (187) (163.308)
(100.522.607) (102.880.484) (391.637.361)  (362.131.747)
178.966 8.725.525 539.690 1.248.307
3110240  13.904.880 16.968.030 51.264.068
435.137 32.501 (105.918) (137.719)
(429.496) 95.047 (1.046.190) (254.494)
462.255 904.457 1.931.920 4.618.428
(902.368) (879.204) (3.694.804) (3.329.567)
(434.472) 152.801 (2.914.992) 896.648
2.675.768  14.057.681 14.053.038 52.160.716
(1.053.963)  (1.639.703) (4.814.328) (8.532.713)
408.623 4.353 840.727 564.513
(645.340)  (1.635.350) (3.973.601) (7.968.200)
2.030.428  12.422.331 10.079.437 44.192.516
(178.403) (49.477) (175.945) (49.477)
- 23 52 8.299
240 - 3.400 -
11.878 (3.846) 39.677 80.237
(166.285) (53.300) (132.816) 39.059
1.864.143 __ 12.369.031 9.946.621 44.231.575
2.289.133  12.642.237 10.844.835 44.667.130
(258.705) (219.906) (765.398) (474.614)
2.030.428  12.422.331 10.079.437 44.192.516
2129279  12.587.632 10.718.450 44.704.884
(265.136) (218.601) (771.829) (473.309)
1.864.143  12.369.031 9.946.621 44.231.575
14,04 77,53 66,51 273,93
163 163 163 163

lpamehe HaromeHe cy cacmagHu deo 08UX MepPUOIUYHUX CaxXemux KOHCONUAOBaHUX (hUHAHCUJCKUX U3gewmaja.



HWUC lNpyna

Hepuop,uql-m caXxetTm KoHconimaoBaHu M3BeLLITaj O nNpomMeHamMa Ha Kanutany
"oanHa koja ce 3aBpwuna 31. geuembpa 2024. n 2023. roguHe
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crame Ha gaH 1. janyapa 2023. roavHe
Hob6wuTak/(rybutak) 3a nepuog

OcTtanu ykynHu npuxop (pacxona)
[obuum no ocHoBy ynarawa y UHCTPYMEHTE kanuTana
EdbekTn noHoBHOr oaMepaBatrsa nraHoBa AeHNCaHNX
npuvmMara 3anocneHmx
[o6uvum no ocHoBy npeBoferwa UHaHCHjCKMX U3BeLLTaja
WHOCTpaHor nocrioBaka

YKynaH npuxopa (pacxopn) 3a nepuon
Ynarawe y HoBe yaene
Pacnogena aneuaeHae
Cmamehe ynaramwa y MHCTPYMEHTe Kanutana
Ocrano

Crtame Ha gaH 31. aeuemb6pa 2023. rogmHe

(HepesudupaHu)

Crame Ha gaH 1. jaHyapa 2024. roavHe
Hob6wuTak/(rybutak) 3a nepuog

OcTtanu ykynHu npuxop (pacxona)
EdbekTn noHoBHOr oaMepaBatsa nraHoBa AeHNCaHNX
npumara 3anocneHnx
[o6uvum no ocHOBY ynaraka y MHCTpYMEHTe Kanutana
PeBanopu3sauuja oCHOBHUX cpeacTaBa NpeHeTHX Ha
WHBECTULMOHE HEKPETHWHE
[o6buum no ocHoBy nNpeBohewa hMHAHCK|CKMX M3BeLUTaja
WHOCTPaHor nocrnosaka

YKynaH npuxopa (pacxopn) 3a nepuoa
Pacnogena auBugeHae
Ocrtano

Crame Ha gaH 31. aeuemb6pa 2024. rogmHe

Kanutan koju ce moxe npunucaTtu BnacHuymma Opywrtea

Yyewha 6e3
Akumjckm Hepacnope- npaBa
KanuTtan Pe3sepBe heHa gobur YKynHo KOHTpone YKynHo kanutan
81.530.200 572.221 267.125.162 349.227.583 - 349.227.583
- - 44667130 44.667.130 (474.614) 44.192.516
- 8.299 - 8.299 - 8.299
- - (50.782) (50.782) 1.305 (49.477)
- 80.237 - 80.237 - 80.237
- 88.536 44.616.348 44.704.884 (473.309) 44.231.575
- - - - 990.917 990.917
- - (23.364.925) (23.364.925) - (23.364.925)
- 33.846 (33.846) - - -
- - 2.503 2.503 - 2.503
81.530.200 694.603 288.345.242 370.570.045 517.608 371.087.653
Kanutan koju ce moxe npunucaTtu BnacHuuymma Opywrtea
Yyewha 6e3
Axumjckm Hepacnope- npaBa
KanuTtan Pe3sepBe heHa gobur YKynHo KOHTpone YKynHo kanutan
81.530.200 694.603 288.345.242 370.570.045 517.608 371.087.653
- - 10.844.835 10.844.835 (765.398) 10.079.437
- - (169.514)  (169.514) (6.431) (175.945)
- 52 - 52 - 52
- 3.400 - 3.400 - 3.400
- 39.677 - 39.677 - 39.677
- 43.129 10.675.321 10.718.450 (771.829) 9.946.621
- - (10.478.261) (10.478.261) - (10.478.261)
- 4.100 (4.152) (52) - (52)
81.530.200 741.832 288.538.150 370.810.182 (254.221) 370.555.961

lNpamehe HarnomeHe cy cacmagHu 0e0 08UX MEPUOOUYHUX CaXemux KOHCOMUO08aHUX (hUHaHCUJCKUX u3eewmaja.



HWUC Ipyna
Hepuop,wa-m CaXeTu KoHconmnaoBaHu M3BeI.IJTaj O TOKOBUMa rOTOBl/IHe1
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayduje HazHa4yeHo)

lNoauHa Koja ce 3aBpwuna
31. peuembpa

HanomeHe 2024 2023

TokoBU roToBMHE U3 NOCIIOBHUX aKTUBHOCTHU (HepesudupaHu) (HepesudupaHu)
HobuTtak npe onopesvBama 14.053.038 52.160.716
Kopekuyuje 3a:
Yaeo y rybutky npuapyxeHux eHTuteTa u 3ajefHNYKnX ynaramwa 105.918 137.719
PuHaHcujckm pacxoam 23 3.694.804 3.329.567
duHaHcHjckn npuxoau 22 (1.931.920) (4.618.428)
HeTo (mobwutak) rybutak no oCHOBY HepeanmnaoBaHUX KypCHUX

pasnuka 635.167 (217.838)
AmopTusauuja 27.119.878 24.960.531
[obutak oa NoBOrbHE KynoBuHe - (8.918.255)
OcTtane HeroToBMHCKe CTaBke 22.207 1.449.603
TokoBU roToBUHE U3 NOCNIOBHMX aKTUBHOCTU Npe NpoMeHa
Ha OGpTHOM KanuTany 43.699.092 68.283.615
lMpomeHe Ha 06pMHOM Kanumany:
MoTpaxusara of npofaje u octana noTpaxueamwa 1.180.535 2.880.679
3anuxe 15.840.856 (2.210.875)
Ocrtana 06pTHa umMoBMHa (3.288.385) 2.023.025
ObaBese 13 NocrnoBawa U ocTane kpaTkopoyHe obaBese 7.175.036 (11.354.555)
OcTanu nopeau usyses nopesa Ha [obut 1.378.293 (2.436.945)
YKynHO npoMeHe Ha OGPTHOM KanuTany 22.286.335 (11.098.671)

Mopes Ha gobut (4.944.656) (29.870.559)
MnaheHa kamaTa (3.302.313) (2.709.244)
MpymrbeHa kamata 3.238.079 3.378.477
HeTo TOKOBM roTOBMHE U3 NOCNIOBHUX aKTUBHOCTHU 60.976.537 27.983.618
Tokoeu 2omoeuHe U3 UHeecmuuyuoHUX akmusHocmu

HeTo npunue roToBnHE 04 CTULAka 3aBUCHOT ApyLUTBa - 568.307

OanvBM roToBUHE MO OCHOBY yraraka y HeKpeTHUHE, NOCTPOojeHa
1 onpemy Kao v HemaTtepujanHa ynarara?

(60.281.791)

(43.363.331)

Mpuvnuen no ocHOBY Npofaje HeKPeTHUHA, NOCTpOojera n onpemMe 211.748 104.698
MpunuBmn no ocHoBY AMBUAEHAM 58.599 44.372
Mpunuen/(oanven) no ocHoBY BaHKapCKMxX AenosnTta, HeTo 30.823.737 (24.351.012)
Octanu ognueu - (14.999)

HeTo TOoKkOBM roToBUHE U3 NHBECTULMOHUX aKTUBHOCTHU
Tokoeu comoeguHe u3 akmueHocmu ¢puUHaHcupama

(29.187.707)

(67.011.965)

Mpunven rotToBMHE 0f NPUMIBEHUX KpeanTa 12,16 12.055.368 4.200.401
["oTOBUHCKE OTNNaTe No3ajMIbEHNX N3HOCA 12,16 (12.755.484) (7.133.141)
"oTOBUHCKE OTNNaTe 3akyna 17 (1.206.983) (1.025.957)
Wcnnata gusmaenau BnacHuuymma Odpywitea (10.478.261) (23.364.925)
OcTanu npunmeu 700.609

HeTo TokoBU roToBMHE U3 aKTUBHOCTU (hMHAHCUpPaHba
HeTo noBehane (CMarere) rOTOBUHE U FTOTOBUHCKMX

(11.684.751)

(27.323.622)

eKkBMBaneHaTa 20.104.079 (66.351.969)
KypcHe pasnuke no oCHOBY NpepayyHa roTOBUHE U FOTOBUHCKMX

eKBuBaneHarTa (852.015) (294.805)
FoTOBMHaA U TOTOBUMHCKN €KBUBArNeHTU Ha NoYeTKy nepuoaa 21.484.271 88.131.045

FoToBMHaA U TOTOBUHCKM €KBUBarieHTU Ha Kpajy nepuoaa 4 40.736.335 21.484.271

lpamehe HaromeHe cy cacmaegHu deo 08UX MepPUOOUYHUX CaxXemux KOHCOIUAO8aHUX GhUHaHCUJCKUX u3gewmaja.

' Monutuka Mpyne je fa TokoBe roToBUHE MNpukasyje ca ykrbydeHum MOB.

2 HeTo TOKOBYM FOTOBUHE M3 MHBECTULIMOHMX aKTUBHOCTM YKrbydyjy MOB y naHocy oa 7,5 mnpa PCL (2023: 4,6 mnpg PC)



HWUC Ipyna
HanomeHe y3 nepuoguyHe caxeTte KoHconuaoBaHe (pMHaAHCUjCKe u3BeLUTaje 3a roauHY
Koja ce 3aBpwwuna gaHa 31. aeuemb6pa 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

1. ONWTE NH®OPMALNJE

OTBOpeHo akuuoHapcko ApywTeo HadTHa niayctpuja Cpbuje, Hosu Cag (y Aarsem TekcTy: [pyliTeo) u
HeHa 3aBMCHa NpaBHa nuua (3ajegHo: pyna), je BepTMKanHO MHTerpucaHa HadTHa KoMnaHuja koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTuBHOCTM ['pyne obyxBaTajy:
o NcTpaxusatrse, pa3soj 1 Npon3Boaky CUpoBe HadTe U raca,
MpounsBogwy HapTHMX AepuBaTa,
TproBuHy HadpTHUM AepuBaTUMa U racom,
Mpoun3soary U TProBUHY ENEeKTPUHHOM EHEPrnjom u
Mpoun3soary 1 Npoaajy NeTpoxeMmjckux npomssoaa

OcTtane aKkTMBHOCTWN OQHOCE Ce Ha NpoAajy ocTanux npon3soaa u ycnyra.
[JpyLWTBO je jaBHO akUMOHapCKO APYLUTBO Yuje Cy akumnje nuctupaHe Ha Beorpaackoj 6epan.

OBM NeproguYHN CaxXeTn KOHCONUAOBaHU UHAHCKjCKM n3BeLUTaju ogobpenu cy oa ctpaHe eHeparnHor
anpektopa un buhe npeseHtoBaHn Og6opy OupekTopa pagn ogobpaBata.

2. MNPErMEQ MATEPUJAITHUX PAYYHOBOACTBEHUX MOJIUTUKA
21. OcHoBe 3a cacTaBrbawe huHaHCUjCKMX u3BeLlTaja

pyna BOoAWM KrUre M payvyyHOBOACTBEHY eBUAEHUWjY y CKnagy ca payyHOBOACTBEHUM M MOPECKUM
NpUHLMNMMA, NpaBunuma u npakcama 3axTeBaHuM y 3eMrbamMa y Kojuma nocnyje (npetexHo y Cpbujn).
MpunoxeHn NepuoanYHN CaxeTn KOHCONMMAOBAHW (UHAHCUJCKM UK3BELTajM Cy MpeBacxogHo
NPUNPEMIbEHN Ha OCHOBY CTaTyTapHUX KhWra U pavyyHOBOACTBEHE eBUAeHUMje Koje Cy KopurosaHe u
peknacugukoBaHe kKako 6y muxoBa npeseHTaumja 6una y cknagy ca MehyHapogHum cTaHgapavma
duHaHcmjckor nsselwTasarwa (MCON).

OBW KOHCONUAOBaHW (PUHAHCKJCKM M3BELUTAjU MPUNPEMILEHU CY Y CKMagy ca MPUHUUMOM CTarHOCTH
nocrnoBara Koju ce 3acHuBa Ha npetnocTtasum Aa he 'pyna HacTaButu ca nocrnosakem Yy OOrMNeaHoj
6yayhHocTW. Y unrby yTBphuBara onpaBaaHOCTU OBE MPETNOCTaBKe PYKOBOACTBO aHanvanpa nnaHoBe
6yayhux HoBYaHMX Npununea. Ha ocHOBY NOMEHYTUX aHanM3a pyKoBOACTBO cMmatpa Aa je 'pyna cnocobHa
[a HacTaBu ca MOCNOBHWUM aKTUBHOCTMMA Y cKnagy ca NPUHLMNOM CTanHOCTM nocnoBaka (HanomeHa 2.3.
Mocneanue HameTHYTUX caHkumja CALl) n aa osaj npuHuun Tpeba Aa byae NnpumMereH y Npunpemun oBux
KOHCONUAoBaHWX (pMHaHCKjCKNX n3BeLLTaja.

MpuUnoXxeHn NEPUOANYHM CaXETU KOHCONMMAOBaHN (PMHAHCUjCKU U3BELUTAjM cacTaBIibEHU CY Y Cknady ca
MPC 34 'MepuogunyHo cbuHaHcujcko usBewTaBawe". MPC 34 He 3axteBa cBa notpebHa
obenoparuBatrsa koja cy nponucaHa MehyHapoaHuMm cTaHgapauma hMHaHCK|CKOr M3BELLTaBakba.

KBapTanHu ¢puHaHcujcku M3BewTaju cy MPUNPeMIbeHu Yy cknagy ca 3axTeBuMa 3akoHa O TPXWLUTY
kanutana v MNpaBumHYKa O M3BeLITaBaky jaBHUX ApyLITaBa.

MameHe nocTojehmnx cTaHaapga, koje cy crynune Ha cHary 1. jaHyapa 2024. roguHe, HUCY unmane
mMaTepujanHor ytuuaja Ha caxeTe nepuognyHe KoHconuaosaHe hnHaHCHjcke n3seLlTaje.

Mpyna nnanvpa ga npumeHn HoBu MCOWU 18 [lpeseHTaunja u obenogamwunBara y (HOUHAHCUJCKUM
n3BelwTajuma, Kao U usMeHe nocrtojehux craHgapgda, KOju HUCY Ha CHasn Ha AaTyMm mM3gaBakba OBUX
CaXXeTnx NepuoanYHNX KOHCONMUAOBaHMX (PMHAHCHjCKNX U3BeLUTaja, Kada OHU CTyne Ha cHary. [pyna He
oyekyje ga he wusmeHe nocTtojehux cTaHgapga uMaTW 3HayajaH yTuuaj Ha caxeTe nepuoauyHe
KOHconugoBaHe (huMHaHcujcke nssellTaje. Y Be3n ca HOBMM CTaHgapgom, koju he ctynutu Ha cHary 1.
jaHyapa 2027. rognHe n koju he 3ameHntn MPC 1 [peseHTauuja duHaHCHjckMx u3BewTaja, pyna
TPEHYTHO NpoLekyje HeroB yTuuaj Ha KoHconMaoBaHe MUHaHCKjcke n3BeLlTaje.

lpyna Huje obenogaHuna uHdgopmaumje Koje Cy CYWTUHCKA MAEHTUYHE OHUM obenogakweHum y
peBMAMPaHNUM KOHCONUAOBaHUM buHaHCHjckuM un3selwlTajuma 3a 2023. roguHy, Kao LWTO Cy 3HavajHe
payyHOBOACTBEHE MOMNUTUKE U MpoLeHe, UHAHCUCKN pu3uLmM unu gpyra obenogawmBarba koja HUCY
3Ha4yajHO M3MeH-eHa y U3HOCY UIn cagpxajy y ogHOCY Ha nocnefkun n3BelTajHu nepuod. PykoBogctso
pyne Bepyje Aa cy obenogamwnBama y OBUM NEPUOANYHUM CaXKETUM KOHCONUAOBAHUM (PUHAHCUjCKUM
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n3BeLLTajuma AoBorbHa Aa obe3bene agekBaTHO obenodamuBate YKONMKO ce nocmMaTpajy ynopeno ca
roAvLWHKMM KOHCONMAO0BaHMM MHaHCUjCKUM n3BeLlTajuma 3a 2023. roguHy.

Y 2024. roavHu BUAKM ce pacT BONATUNHOCTY Ha PpOBHUM UM (PUHAHCWCKUM TPXULLTUMA, AOK je AUuHap ocTao
cTtabunaH y ogHOCYy Ha eBpO AOK je ocnabuo y ogHocy Ha amepudku gonap (nogauu O eKOHOMCKOM
okpyxemwy y Penyonuumn Cpbuju getarbHo cy npukasaHun y HanomeHun 26) ycneg reononntuyke cutyaumje.
McnocTtasuno ce Aa je y cagawswbumm ycrnosuma Hemoryhe npoueHuTn konuko he gyro Takea BOnaTUNHOCT
Tpajat 1 Ha KoM he ce HMBOY KIby4YHU (DPUHAHCH|CKM NOoKa3aTerbu KOHa4YHO CTabunmnsoBaTy.

lpyna HacTaBrba Ja npaTy pa3Boj MaKPOEKOHOMCKe cuTyauuje M rojaBy MoryhHoOCTU Aa ca pa3yMHOM
curypHowhy npoLeHun rope HaBeaeHe nokasaTerbe.

I'pyna Kao LeliMHa He noanexe 3Ha‘-|ajHVIM CE30HCKUM ocumnaumjama.

2.2. MpomeHe pauyHOBOACTBEHUX NONMTUKA

3HavajHe payvyyHOBOACTBEHE MONMUTUKE M TNPOLIEHE KOje Cy MpUMeHeHe MpPUIIMKOM cacTaBibaka
NEePUOOUYHUX CaXKETUX KOHCONMWMAOBAHMX (PUHAHCUjCKMX M3BeLUTaja Cy KOH3UCTEHTHE Ca OHUM Koje cy
npUMeH-eHe NPWUIIMKOM cacTaBibaka KOHCONMUAOBAHMX (PMHAHCUjCKMX M3BELUTaja 3a roAuHy Koja ce
3aBpLwimna gaHa 31. geuembpa 2023. roguHe.

2.3. Mocneauue HameTHYTUX caHkumja CAL]

Oana 10. jaHyapa 2025. roguHe pyna je yeBplwTeHa Ha nucty CneuujanHo O3Ha4YeHuX gpXxasBrbaHa U
6nokupaHunx nuua MuHnctapctea duHaHcuja CA (COH nucta). Osa knacudumkaumja Hamehe 3abpaHy
TpaHcakuuja of cTpaHe aMepuyknx nuua unu eHtuteta ca ['pynom. Takohe, oBa 03Haka MOXe NOKPeHYTU
ceKyHOapHe caHkuuje 3a eHTuTeTe koju Hucy u3 CALl, a koju ce 6aBe ogpefheHum BpcTama TpaHcakuuja
ca ['pynom, noyesLlIn o AaTtyma nsgasara caHkumja.

YnpaBa je cnpoBena npoueHy noTeHumMjanH1Mx nocneaguua oBux caHkuvja. MehyTtum, 360r MHXEPEHTHNX
Hen3BeCcHOCTU Y Be3n ca:

o O6Gumom u cnpoBofewem caHKkumja,
e Tpajarem caHkumja 1
e PasBojem reononnTUYKOr N EKOHOMCKOT OKPY>XeH-a,

NyHW yTULaj Ha oMHaHCKjCKy No3unuujy, onepauuje n nepdopmaHce 'pyne Huje moryhe Ta4yHo yTBpAUTH.

Kao pesynTaT TOra, HMKaBe Kopekuuje HUCY NpusHaTe y OBUM CaXeTuM NepuoanyHUM KOHCONMOOBaHUM
drHaHCKjCKMM M3BeLLTajuMa 3a U3BeLTajHU nepuos Koju ce 3aBpliasa 31. geuembpa 2024. rognHe. OBo
yKIbydyje 61no kakeBa ymarera, pesepse 1nv npomeHe y npoLeHama y Be3n ca caHkuvjama.

Mako Hucy n3BpLUeHe HUKakBe Kopekuuje, pyKoBOACTBO je mAaeHTudumkoao crnegehe obnactu y kojuma
CaHKUMje Mory umaTtn maTtepujanHu ytuuaj y 6ygyhHocTu:

1. ®uHaHcujcke TpaHcakuuje: OrpaHu4eH NPUCTyn TpaHcakuumjama y amepuykuMm gonapvma wm
noTeHumjanHa orpaHuyera y nocrnosaky ca MefjyHapoaHUM PUHAHCH|CKMM MHCTUTYLMjama.

2. NocnoBHM ogHocu: [NoTeHumMjanHW Npeknan ogHoca ca Kiby4yHUM AobaBrbayunma, Kynumma u
napTHepuma koju He Byay xenenu aa capahyjy ca 'pynom 36or ycarnalleHocTy ca caHKuujama.

3. Npuxoan u npodwmtabunHoct: Cmarere Npuxoda YKONMKO TProBUHCKE aKTUBHOCTM Oyay
orpaHu4eHe Unn ako ce yrosopu ca MefjyHapoaHUM napTHeEPUMa PackuHY.

4. OnepaTuBHM u3asoBu: [ToTeHUMjanHa KalHeHa UM AoAaTHWN TPOLLKOBY Be3aHu 3a nopemehaje
y naHuy cHabaeBara 1 HabaBke Kiby4HUX MHMYTa (HadTa, KibydHa onpema, UTA.).

PykoBOOCTBO aKTMBHO MpaTu OBE PECTPUKLMjE U UCTPaXyje anTepHaTUBHaA peLleHa 3a yonaxasare 6uno
KakBMX HeraTMBHUX edrekaTa Ha onepauuje n puHaHcujckn ydnHak pyne.
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dopmupaHa je pagHa rpyna Koja ykibydyje cBe KibydHe akumoHape [pyne, kako 6u uctpaxunu moryha
pellera Koja 61 umana 3a unrb enMMUHaUnjy unv cMakere ytuuaja caHkuuja, npyu Yyemy je npuoputet
o4vyBak€e AyropovHe OApPXMBOCTM nocrioBawa [pyne.

PykoBogcTeo pyne je npoueHuno cnocobHocT pyne Aa HacTaBu ca pagoM M 3akibyyuo Aa, Ha Adad
n3BeLUTaBaka, He NOCTOoje MaTepujanHe HEM3BECHOCTU Koje 61 036MrbHO yrposune cnocobHoct Mpyne aa
ncnyHu ceoje obasese. Minak, garbu pa3eoj cuTyalmje Moxe matepujanHo ytuuatu Ha byayhe pesyntarte
1 brHaHCKjcKy nosnuujy.

3. WH®OPMALUJE O CETMEHTUMA

Wcnopg cy npe3eHToBaHe MHOpMauuje 0 MOCOBHMM cerMeHTUMa [pyne 3a 3a roguHy Koja ce 3aBpLumna
AaHa 31. geuembpa 2024. n 2023. rognHe. [1O0CNOBHM CErMEHTM CYy KOMMOHEHTE Ynju MOCMOBHM pe3ynTar
penoBHO npaTtu rnaeHu goHocunay Oanyka (FOO) u 3a koje nocToje 3acebHe dmHaHcujcke nHdbopmaumje.

MocnosHe akTmBHOCTWM [pyne cy opraHusoBaHe y [fBa rMnasBHa nocrnoBHa cermeHTta: Upstream u
Downstream.

Upstream (nctpaxuBare 1 npoussoana) obyxsata cnegehe onepauuje 'pyne: uctpaxusame, pas3soj 1
npoussogHa cMpoBe HadhTe 1 NPUPOAHOT raca u ycryre Ha HadTHUM norbuma. Downstream (npepaga u
MapKkeTuHr) obyxBaTta npepagy cupoBe HadTe y HadpTHe gepuBaTe, Te HabaBKy, NpoAajy U TpaHCNopT
cupoBe HadbTe U ocTanux HadTHUX AepusaTta. KopnopatueHa agMuHUCTpaumja n cermeHT EHepreTuka cy
Nnpe3eHTOBaHW Y OKBMPY MOCMOBHOI CerMeHTa npepaga v MapKeTuHr.

Cekumja EnumuHaumje obyxsaTta enMMuHaLmje 1 apyre kopekumje y Be3u ca npogajoMm nsmehy cermeHata
W HepeanuaoBaHe npoduTe HacTane of npoaaje cupose HadTe n npoussoaa. Npoaaja nsamehy cermeHarta
Ce 3acHMBa Ha NPoLEH-EHNM TPXULLIHUM LeHama.

EBITDA npegctasrba EBITDA-y [pyne. PykosogctBo Bepyje Aa EBITDA npegcrtasrmba kopucTaH
nokasaresb nocnosawa [pyne jep npeacraerba TpeHA pesynTtata 6e3 nprkasusara ytuuaja ogpefeHnx
TpowkoBa. EBITDA npeacrtaerba gobvTtak npe TpoLlKa KamaTa, TpoLLKka nopesa Ha 4obuT, amopTusauuje,
dUHaHCKjckUX Mpuxoda (pacxoga) HeTo M OocTanux HeonepaTuBHMX npuxogda (pacxoga). EBITDA je
popatHn He-MCOW  dumHaHcHjcknm nokasaTerb Koju PyKoOBOACTBO KOPWUCTM Aa OLEeHM YycnewHOoCT
nocrnosatsa.

Pe3yntaTtun n3sewwTajHnx cermeHarta 3a roguHy Koja ce 3aBplumna gana 31. geuembpa 2024. roanHe gatm
cy y npernegy Koju cneau:
Mpepapa n MapKeTUHr
UctpaxuBamwe nu [lpepapa n [lMeTpoxemuja

npousBoAka MapKeTUHr EnumuHaumje YKynHo
[MocnoBHU Npuxoa cermeHTa 60.423.522 382.496.197 22.533.987  (57.388.005) 408.065.701
MehycermeHTHM 54.251.818  3.136.187 - (57.388.005) -
EkcTepHu 6.171.704 379.360.010 22.533.987 - 408.065.701
KopuroBaHa EBITDA (cermeHTHM
pesynTar) 39.958.580 11.673.855 (7.239.884) - 44.392.551
AmopTusauuja (14.770.001) (11.604.570) (745.307) - (27.119.878)
Yneo y rybuTky npuapyxeHux
eHTUTEeTa U 3ajeAHUYKNX ynarawa - (105.918) - - (105.918)
HeTo rybutak Ha KypcHUM
pasnukama (456.252) (567.122) (22.816) - (1.046.190)
durHaHcKjckn npuxoaun (pacxonm),
HeTo (582.227) (1.240.111) 59.454 - (1.762.884)
Mopes Ha pobut (421.538) (3.594.467) 42.404 - (3.973.601)
CermeHTHU gobuTak 23.360.123  (5.626.705) (7.653.981) - 10.079.437

PesynTatu nsBellTajHUx cermeHara 3a roguHy koja ce 3aspluuna aaHa 31. geuembpa 2023. roguHe gatu
cy y npernegy Koju cnegu:
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MNpepaga n mapkeTUHr
Mpepapnaun [lleTpoxemuja

UcTpaxuBarwe n

npousBoAla MapKeTUHT EnumunHauymje YKynHo
MocnoBHU Npuxoa cermeHTa 51.106.744 402.142.109 12.058.423  (53.159.768) 412.147.508
MehycermeHTH® 50.179.631 2.980.137 - (53.159.768) -
EkcTepHu 927.113 399.161.972 12.058.423 - 412.147.508
KopurosaHa EBITDA (cermeHTHM
pesynTar) 34.150.299 38.791.513 (4.890.320) - 68.051.492
AmopTusauunja (14.345.495) (10.504.115) (110.921) - (24.960.531)
YnOeo y rybutky npuapyKeHmx
eHTUTEeTa U 3aje4HUYKMX ynarawa - (137.719) - - (137.719)
HeTo rybutak Ha KypCcHUM
pasnukama (86.755) (158.866) (8.873) - (254.494)
durHaHcmjckn npuxoaun (pacxonm),
HeTo (414.697) 1.439.613 263.945 - 1.288.861
Mopes Ha pobut (13.304) (7.954.896) - - (7.968.200)
CermeHTHU gobuTak 18.946.894 29.991.762 (4.746.140) - 44.192.516

KopurosaHa EBITDA 3a roguHy koja ce 3aspwwuna 31. geuembpa 2024. n 2023. roguHe je ycarnaweHa y

Tabenu ncnoa;
Mepuopg o Tpu Meceua
Koju ce 3aBplmo 31.

FoauHa Koja ce 3aBplunna

AeuemMbpa 31. peuembpa

2024 2023 2024 2023
Heto pobuTak 3a nepuog 2.030.428 12.422.331 10.079.437 44.192.516
Mopes Ha pobut 645.340 1.635.350 3.973.601 7.968.200
®uHaHcmjckn pacxoam 902.368 879.204 3.694.804 3.329.567
®uHaHcKjckn Nnpuxoam (462.255) (904.457) (1.931.920) (4.618.428)
TpowkoBy amopTusaLmje 6.679.605 6.381.483 27.119.878 24.960.531
Yneo y (Bobutky)/ryduntky npuapyxeHmx
eHTUTeTa ¥ 3ajeQHNYKNX ynarama (435.137) (32.501) 105.918 137.719
HeTo pobutak (rybutak) Ha KypCHUM
pasnvkama 429.496 (95.047) 1.046.190 254.494
Octanu npuxogm (pacxogm), HeTo (178.966) (8.725.525) (539.690) (1.248.307)
Octanu HeonepaTUBHU NPUXOAMU, HETO* 285.725 (24.512) 844.333  (6.924.800)
Kopurosana EBITDA 9.896.604 11.536.326 _ 44.392.551 _ 68.051.492

*OcTtanu HeonepaTuBHW pacxoaw/(npuxogm), y HETO M3HOCY Ce HajpehuM OenoM Of4HOCe Ha KasHe U
BMLUKOBE U Mak-KOBe MMOBWHE U 3anuxa (y 2023 r. ce HajsehuM genom ogHoce Ha AoHauumje 3a NoapLUKy
npojekTma 13 obnacTtu obpasoBama, coumnjanHe 1 3apaBCTBEHE 3aLlUTUTE, BULLKOBE U MakKOBE MMOBUHE
¥ 3anuxa, kasHe, Takce u apyro). (HanomeHa 20)

AHanusa npuxoga of npogaje HadTe, raca U HadTHUX AepvBaTa, NeTPOXeMUCKUX Npounssoaa, npoaaje

eneKkTpu4He eHepruje, Mpuxoaa No OCHOBY 3akyna K ocTane npogaje gata je y tabenu:
loauHa Koja ce 3aBplumnna
31. peuembpa

2024 2023

Mpogaja cupose HadTe 5.368.026 -
Mpogaja npmpogHor raca 191.771 171.880
Benenpodaja 191.771 171.880
Mpoaaja HadTHMX AepuBaTa 356.876.855 364.345.338
Masonpodaja 123.243.400 128.471.691
Benenpodaja 233.633.455 235.873.647
Mpoaaja neTpoxemmjcknx nponssoaa 22.407.436 11.934.525
Mpopaja enekTpnyHe eHepruje 1.042.327 15.529.018
Mpuxogu og 3akyna 359.802 368.495
Ocrana npogaja 21.819.484 19.798.252
Mpopaaja ykynHo 408.065.701 412.147.508
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OcTtana npopgaja ce yrnaBHOM OOHOCK Ha NPoAajy AOMYHCKOr acopTUMaHa Ha 6EeH3NHCKMM CTaHuuama y
nsHocy og 16.114.987 PC[ (2023: 14.077.617 PC[).

CBe yroBopHe obaBese Koje ce OOHOCE Ha Kynue Cy MCNyHEeHe y TPEHYTKY BpeMeHa y kome Kynal
oCTBapyje KOHTporny Haa NpeAMeTHOM MMOBMHOM, a ['pyna ucnykwasa CBOjy YroBopeHy obaBesy.

4. FTOTOBUHCKU EKBUBAINEHTU U TOTOBUHA
31. peuembap 31. neuembap
2024 2023
FoToBuHa y 6aHum 1 GnarajHa 10.853.600 11.739.845
[enosunTtn ca gocnehem oo 3 meceua 29.878.687 9.734.451
HoBuaHa cpefcTBa Ha eckpoy padyHy 252 4.729
Ocrana HoB4aHa cpeacTBa 3.796 5.246

40.736.335 21.484.271

®ep BpeAHOCT rOTOBUHCKUX eKBUBaneHaTa 1 roToBMHE je jefHaKa HMXO0BOj KhUroBOACTBEHO] BPeOHOCTU.

5. KPATKOPOYHU ®PUHAHCUJICKU MITACMAHUA
31. peuembap 31. peuembap
2024 2023
KpaTKkopoyHu kpeamTu 31.328 34.215
HenosnTtu ca gocnehem nNpeko Tpu Mecela, a Mawe Of roavHy AaHa 214.937 32.607.844
MuHryc ucrnipaska epedHocmu (2.180) (2.180)

244.085 32.639.879

®ep BpeAHOCT KpaTKOPOYHUX (PMHAHCK|CKMX NlacMaHa je jeaHaka HhUXoBOj KhUroBOACTBEHO] BPEOHOCTH.

6. NMOTPAXMNBAHA MO OCHOBY NPOOAJE U OPYTA MOTPAXKUBAHKA
31. gpeuembap 31. peuembap
2024 2023
MoTpaxuBara No OCHOBY npoaaje 39.722.066 41.108.308
Ocrtana noTpaxuBarba 92.455 86.077
Ucnpaska epedHocmu rnompaxueara rno ocHogy ripodaje (7.457.724) (7.730.975)
Ucnpaska epedHocmu ocmarnux nompaxusara (27.827) (30.583)

32.328.970 33.432.827

PykosoacTso 'pyne pegoBHO UCNUTYje KPeAMTHU KBanuTeT noTpaxveaka No OCHOBY Npojaje n octanmx
noTpaxwveara y3umajyhu y 063mp ctapocHu npodun noTpaxvearka Kao 1 BpeMEHCKM Nepuoa NoCroBHOM
opgHoca ca 'pynom.

PykoBoacTBO Bepyje Aa cy HeucnpaBIbeHa noTpaxkvBaksa No OCHOBY MPOAAje U OCTanux NoTpaxvBarba y
NOTNYHOCTW HaOOKHaAMBA.

MoTpaxuBara No OCHOBY Npoaaje 1 Apyra noTpaxusata [pyne cy Hajsehum AenomM AeHOMUHUpaHa y
AnHapuma.
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7. 3ANUXE

CupoBa HadTa

HadTHu gepusatn

MaTtepujan
Ocrano

Munyc: Ucnpaeka spedHocmu

8. OCTAJIA OBPTHA MMOBUHA

Hatn aBaHcu

MoTpaxuneawa 3a NB

PasrpaHnyenn MNMaB

YHanpea nnaheHu TpoLLKOBU

YHanpeg nnaheHun TpoLKOBM LapuHe

YHanpepq nnaheHa akumsa

Ocrana KpaTkopo4yHa noTpaxuBaka
Munyc: Ucnpaeka epedHocmu

31. gpeuembap 31. gpeuembap

2024 2023
20.006.952  32.398.731
25.577.057  29.073.971
10.035.547  10.338.729

1.697.901 1.622.606
(5.130.666)  (5.753.229)
52.186.791  67.680.808

31. peuembap 31. neuembap

2024 2023
1.868.542 1.801.551
380.208 667.468
4.115.321 3.450.155
491.889 334.025
76.332 68.247
6.724.022 4.305.367
8.262.099 8.074.069

(7.516.729)  (7.529.480)
14.401.684  11.171.402

PasrpaHnyeHn nopes Ha goaaTty BpeQHOCT ca cTakeM Ha gaH 31. geuembpa 2024. roguHe y U3HoCy Of
4.115.321 PCL (31. peuembpa 2023: 3.450.155 PC[) je nopes Ha gogaty BpPeAHOCT Yy NPUMIbEHUM
dakTypama Koje ce eBuaeHTUpajy y Tekyhem obpadyHckoM nepuogy, a NnpaBo Ha ogbuTak NpeTxogHor

rnopesa ce ocTBapyje y HapegHoM o6padyyHCKOM nepuoay.

YHanpepg nnaheHa akuusa Ha aaH 31. geuembpa 2024. roamHe y nsHocy og 6.724.022 PC[] (31. peuembap
2023: 4.305.367 PC[1) ce ogHoCK Ha akum3y nnaheHy 3a rotoBe Npou3BOAE KOju Ce YyBajy Y He-akLM3HOM
CKNnaguLuITy 1 Ha akumay nnaheHy 3a yBO3He Npou3BoOAe KOje Ce KOpUCTe Y Aarbem npoLecy NponssBogHhe

3a wra he cpeacrea 6utu BpaheHa y 6nuckoj 6ygyhHocTu.
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HWUC Mpyna

HanomeHe y3 nepuogunyHe caxerte KoHconuagoBaHe hMHaHCHjCKe U3BeLLTaje 3a roauHy Koja ce 3aBplumna gaHa 31. peuembpa 2024.

roguHe

(Cesu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4duje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHA U ONMPEMA
Octane HekpeTHuHe.
CpeactBa 3a CpeactBa3a HeKpeTHUHe. MocTpojera u
npousBoAwy CpeacTtBa3a MapKeTUHr M NOCTPOjeHa n onpemay
HadpTe U raca npepagy AMCTpuoyumjy onpema npunpemu YKynHo
Ha paH 1. janyapa 2024.
HabasHa BpegHocT 252.630.090 175.629.205  78.033.327 18.056.185  36.977.722  561.326.529
McnpaBka BpegHocTu 1 obesBpeherse (110.571.668) (87.506.665) (41.309.913) (10.475.958) (3.244.980) (253.109.184)
HeoTnucaHa BpegHocT 142.058.422  88.122.540 36.723.414 7.580.227  33.732.742  308.217.345
Mepwopa 3aBplueH 31. geuem6pa 2024.
Mosehawa 24.273.215  18.485.610 7.277.357 804.038 3.488.875 54.329.095
[MpomeHe Ha pesepBuCcamMa 3a 0OHaBbake NPUPOOHMX pecypca 662.734 - - - - 662.734
Ob6e3Bpeheme, HeToO - - - (2.922) 176.119 173.197
AmopTusaumja (14.057.728) (8.901.654) (2.357.406) (441.521) - (25.758.309)
[MpeHoc Ha HemaTepujanHe UMOBUHE - - - - (280) (280)
[MpeHoc ca/Ha HBECTULMOHE HEKPETHUHE (13) - 2.313 (12.732) - (10.432)
MpeHoc ca/Ha cTanHa cpefcTBa HaMmekweHa npoaaju - - - 12.052 (200.000) (187.948)
Otyhersa 1 otnncu (35.634) (36.289) (71.299) (16.622) (1.069) (160.913)
OcTanu npeHocu (1.641) (4.204) 19.616 (8.780) (264.056) (259.065)
TpaHcnaunoHe pesepse (7.880) - (17.106) - (19.299) (44.285)

152.891.475 97.666.003 41.576.889 7.913.740 36.913.032 336.961.139
Ha paH 31. peuem6pa 2024.

HaGaBHa BpegHocT 277.691.675 194.333.472  84.541.594  18.249.989  37.716.023  612.532.753
McnpaBka BpegHocTu 1 obesBpehere (124.800.200) (96.667.469) (42.964.705) (10.336.249) (802.991) (275.571.614)
HeoTtnucaHa BpegHocT 152.891.475 97.666.003 41.576.889 7.913.740  36.913.032 336.961.139
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HWUC IMNpyna

HanomeHe y3 nepuogunyHe caxete KOHcConMaoBaHe (PMHAHCUjCKe U3BeLUTaje 3a roAuHY
Koja ce 3aBpwwuna gaHa 31. neuemo6pa 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

10. NMPABO KOPULLKREHA CPEACTABA

KpeTtaka Ha npaBy kopuwhera cpeacTaBa 3a roauHy koja ce 3aspLumnna Ha gaH 31. geuembpa 2024,
npukasaHa cy y Tabenu ucnog;

MocTtpojera
3emmuwite HekpeTHuUHe M onpema Bosuna YKynHo
Ha paH 1. janyapa 2024.
roauHe 108.780 1.344.646 229.288 2.046.036 3.728.750
Mosehara 13.794 166.604 206.573 759.104 1.146.075
AmMopTun3auumja (10.111) (241.263) (150.835) (373.027) (775.236)
MpeHocu - (5.963) - - (5.963)
OTtyhera - - (1.548) (216.925) (218.473)
TpaHcnaumoHe pesepBe (242) (774) (48) (33) (1.097)
Ha paH 31. peuem6pa 2024.
roauHe 112.221 1.263.250 283.430 2.215.155 3.874.056
1. OCTAINA CTAJITHA UMOBUHA
31. peuembap 31. gpeuembap
2024 2023
[latn aBaHcK 3a ocHOBHa cpefcTBa 3.033.702 6.749.277
YHanpen nnaheHn TPOLUKOBU 76.833 104.566
Ocrtana cpegctea 911.737 952.700
MuHyc: ucnipaska epedHocmu ocmanux ¢huHaHcujckux cpedcmasa (282.135) (287.549)
MuHyc: ucnpaska epedHocmu damux agaHca (232.739) (517.899)
3.507.398 7.001.095
12. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U AIEO AYTOPO4YHUX OBABE3A KOJU

AOOCNEBA O roanHy oAHA

31. peuembap 31. peuembap

2024 2023
KpaTkopo4Hu kpeguTu - 820.000
ObagBe3se 3a kamaTty 210.851 243.592
Ocrtane kpaTkopoyHe hmHaHcujcke obaBe3se - 171
[leo nyropoyHux KpeguTa Koju gocnesa Ao jegHe rogumHe
(HanomeHa 16) 8.815.829 10.761.083

9.026.680 11.824.846

lMpomeHe Ha obaBe3ama I'pyne MO OCHOBY KPaTKOPOYHUX KpeanuTa npukadaHe Cy Kao LWTOo crneaun:

FoawHa koja ce 3aBpumna
31. peuembpa

2024 20223

Ha paH 1. janyapa 820.000 1.308.145

Mpunuen - 820.000
Oanuen (820.000) (1.307.509)
KypcHe pasnuke (HanomeHa 21) - (636)

Ha aaH 31. geuembpa - 820.000

13. OOBABJbAYY N OCTAJE OBABE3E U3 NMOCNTIOBAHKBLA

31. peuembap 31. geuembap

2024 2023

Ob6aBese npema gobaBrbaumma 18.141.740 16.880.398

Obage3se 3a guBnaeHay 3.783.398 3.783.595

OcTtane obaBese 13 nocrnosata 44.296 39.923

21.969.434 20.703.916
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HWUC IMNpyna

HanomeHe y3 nepunoguvHe caxxete KoOHconumaoBaHe CbVIHaHCVIjCKe M3BeLUTaje 3a roguHy

Koja ce 3aBpwwuna gaHa 31. neuemo6pa 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

14. OCTAJIE KPATKOPOYHE OBABE3E

31. peuembap 31. peuembap
2024 2023

YroBopeHe obaBe3e npousuLlsie U3 yrosopa ca Kynuvma
- TMpuMrbeHn aBaHcK 5.462.225 5.136.000
- Tporpam nojanHocTth Kynaua 1.032.331 926.279
- PasrpaHu4eHu npuxogm 115.376 88.916
O6aBe3se npema 3anocneHnma 6.517.437 6.008.721
Ocrtane kpaTkopo4He He-(buHaHcujcke obaBese 296.011 1.933.441
13.423.380 14.093.357

Mpuxog y usHocy of 5.326.324 PC[ koju je ocTBapeH y Tekyhem nssewwTtajHom nepuogy (31. geuembpa
2023. rognHe: 8.004.503 PC[) ce ogHocu Ha yroBopeHe obaBese Ha gaH 1. jaHyapa 2024. roguHe, of
yera ce 4.586.279 PC[ (31. peuembpa 2023: 7.473.198 PC[]) ogHocu Ha aBaHce n 650.045 PC[ (31.

feuembpa 2023: 531.305 PC[]) Ha nporpam nojanHocTu Kynaua.

15. OBABE3E 3A OCTAIJIE NMOPE3E U3Y3EB NOPE3A HA IOBUT
31. peuembap 31. peuembap
2024 2023
ObagBe3a 3a pyaHy peHTy 445.228 483.058
noB 2.913.503 1.771.559
O6aBe3a 3a akuyuse 8.614.381 8.264.105
HakHapga 3a pobHe pesepse 348.237 625.507
ObaBe3se 3a LapuHy 86.287 61.075
HakHaga 3a eHepreTcky edpmkacHocT 45.956 73.968
ObGaBese 3a ocrarne nopese 1 Takce 1.900.231 1.682.514
14.353.823 12.961.786
16. AYroPOYHE ®UHAHCWUJICKE OBABE3E
31. gpeuembap 31. geuembap
2024 2023
BaHkapcku kpeantn 65.159.107 65.223.168
Ocrtane gyropoyHe obaBese 872.399 150.012
Munyc: Tekyhe docriehe Oy2opodHUX GhuHaHcujcKux obase3sa
(HanomeHa 12) (8.815.829) (10.761.083)
57.215.677 54.612.097

MpomeHe Ha obaBesama I'pyne Nno OCHOBY 68HKapCKVIX KpeauTa npukadaHe Cy Kao WWTOo cneaun:

FoauHa koja ce 3aBplumna
31. peuembpa

2024 2023

Ha paH 1. janyapa 65.223.168 67.738.184

Mpunuen 12.055.368 3.380.401
Opnuem (11.935.484) (5.825.632)
HeMoHeTapHe TpaHcakumje (95.469) 20.343
KypcHe pasnuke (HanomeHa 21) (88.476) (90.128)

Ha paH 31. peuembpa 65.159.107 65.223.168
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HWUC IMNpyna

HanomeHe y3 nepuogunyHe caxete KOHcConMaoBaHe (PMHAHCUjCKe U3BeLUTaje 3a roAuHY
Koja ce 3aBpwwuna gaHa 31. neuemo6pa 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

BbaHkapcku kpedumu
31. peuembap 31. geuembap

2024 2023
LlyropoyHu kpeanTun y 3emrbu 49.852.704 48.366.114
[lyropoyHu KpeanTn y HOCTPaHCTBY 15.306.403 16.857.054
65.159.107 65.223.168

Tekyhe gocnehe gyropoyHux kpeguta (8.815.829) (10.761.083)

56.343.278 54.462.085

[ocnehe 6aHkapckux kpeguTa:
31. gpeuembap 31. peuembap

2024 2023
Mamehy 1 n 2 rognHe 30.987.592 7.632.523
Namehy 2 n 5 rognHa 24.567.096 45.494.977
Mpeko 5 roguHa 788.590 1.334.585

56.343.278 54.462.085

BanyTtHa cTpykTypa LyropoyHux obaBe3a No OCHOBY GaHKapCKuX M ocTanuMx AYropodHuMX KpeguTa je
cnepeha:
31. peuembap 31. geuembap

2024 2023
ycn - 30.298
EYP 65.159.107  65.163.377
Jny - 29.493

65.159.107 65.223.168

pyna HaBegeHe obaBese NMo kpeauTMma nnaha y cknagy ca YroBOPEHOM AMHAMMKOM, OQHOCHO CXOQHO
yTBphHeHnM aHyuTeTHMM nnaHosMMa. ['pyna je yroBopuna ca noBepuoummMma NPOMeHIbMBE KamaTHe cTone.
MNpomeHrsnBe kamaTHe cTone cy BesaHe 3a Eypubop. PykoBoactBo ouekyje ga he pyna 6utm vy
mMoryhHocTV fa cse yroBopeHe obaBese no KpeanTuma UCMyHW y cknagy ca yTBpheHnm pokoBuma.

YroBopn 0O kpeauTy cagpxe UHaHCMjCKe KOBEHaHTe Koje 3axTeBajy da [pyna ogpxaBa oOgHOC
KOHCONMMOoBaHoOr 3agyxuBamwa npema koHconugosaHoj EBITDA. Pykosoactso Bepyje Aga je [pyna
ycarnalleHa ca HaBeeHVM KoBeHaHTamMa Ha aaH 31. geuembpa 2024. n 31. geuembpa 2023. roguHe.

Y HoBeMbGpy 2024. roguHe pyna je ycnewHo je emuToBana koprnopatusHe obeesHuue. KopnopatueHe
obBe3HULEe Cy AEHOMMHOBaHE y eBpuMa, ca (PMKCHOM roauHbOM KaMaTHOM cTornoM of 6,5%, pokom
pocneha oa neT rogvMHa v KBapTanHUM Ucnnatama kamaTHMUX KynoHa BnacHuumMma.

17. OBABE3E NO OCHOBY 3AKYNA
31. gpeuembap 31. peuembap
2024 2023
[yropoyHe o6aBe3e No OCHOBY 3aKyna 2.620.846 3.010.984
Tekyhe obaBese No OCHOBY 3akyna 934.141 924.031
3.554.987 3.935.015
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HWUC IMNpyna
HanomeHe y3 nepuoaunyHe caxeTe KOHconuaoBaHe PMHaHCUjCKe U3BeLUTaje 3a FTOQUHY
Koja ce 3aBpwwuna gaHa 31. neuemo6pa 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

W3Hocu npusHaTtu y okBupy GunaHca ycnexa:

FoauHa Koja ce 3aBpumna
31. peuemb6pa

2024 2023
TpoLkoBK kamaTa (YKiby4eHu y puHaHcujcke pacxoae) (HanomeHa
23) 167.022 160.516
TPOLLKOBM KOju Ce OAHOCE Ha KPaTKOPOYHW 3aKyr M ocTarne nu3uHr
yroBope Koju cy usysetun us npumeHe MCOU 16 165.546 103.413
TpOLLKOBW KOju Ce ogHOCe Ha 3aKyn cpefcTaBa mMane BpeaHOCTU Koja
HWMCY NpUKa3aHa Kao KpaTKOPOYHW 3aKyn 102.859 51.477
TpoLLKOBM Koju ce oaHOCe Ha BapujabunHa nnaharba 3akyna Koju
HUCY YKIbydeHn y obaBese 3a 3akyn 2.592.014 2.304.661

Kpetara Ha o6aBesama pyne No 0CHOBY NM3NHI o6aBe3a npukasaHe Cy Kao LUTO crieam:

FoauHa koja ce 3aBplumna
31. peuembpa

2024 2023
Ha aaH 1. janyapa 3.935.015 3.149.589
Opnuem (1.206.983) (1.025.957)
Mpowwnpere obuma KoHconuaauuje - 883.328
HeMoHeTapHe TpaHcakumje 836.184 938.612
KypcHe pasnuke (HanomeHa 21) (9.229) (10.557)
Ha aaH 31. geuembpa 3.554.987 3.935.015
18. TPOLUKOBU NPOU3BOAWE, MPEPALOE U TPOLUKOBU OCTAIE NPOOAJE
Mepuoa on Tpu meceua MlNopuHa koja ce
Koju ce 3aBplumo 31. 3aBplmna
Aeuemb6pa 31. peuembpa
2024 2023 2024 2023
TpOLLKOBU 3aMOCNeHMX 3.778.142 3.981.195 14.217.546 12.373.188
TpowkoBu matepujana u octane onpeme (U3yses
HabaBkn HadTe, raca u HaTHUX aepuBara) 1.127.012 969.650 3.851.850 3.479.421
TpoLLKOBK ogp>KaBaka U NonpaBkn 1.720.935 1.425.658 6.284.848 4.084.089
TpoLIKOBK eNekTpUYHe eHepruje 3a aarby Npoaajy 49.728 4.003.938 123.600 14.121.674
TpolkoBK eHepruje 1 KOMyHarnHux ycnyra 4.421.213 4475873 16.752.922 13.224.738
TpowkoBu 3awTnuTe 1 o6esbehera 247.009 158.507 495.188 532.093
TpaHCNopTHM TPOLLKOBU 163.727 212.503 648.773 769.863
Ocrano 1.640.674 1.657.311 5.183.413 6.516.151

13.148.440 16.884.635 47.558.140 55.101.217

TpoLwKoBN eneKkTpuyHe eHepere 3a parby npop,ajy I'IpeD,CTaBJ'bajy Aeo ocCTtanux HenpousBOAHUX
TpOLUKOBa.
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HWUC IMNpyna

HanomeHe y3 nepuogunyHe caxete KOHcConMaoBaHe (PMHAHCUjCKe U3BeLUTaje 3a roAuHY
Koja ce 3aBpwwuna gaHa 31. neuemo6pa 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

19. TPOLUKOBU NPOOAJE, ONWTU U ADMUHUCTPATUBHU TPOLLKOBU
Mepuop on Tpu meceua koju FlopguHa koja ce
ce 3aBpwmo 31. aeuembpa 3aBpLumna
31. peuembpa
2024 2023 2024 2023
TpOLLKOBW 3aMoCieHnx 6.349.775 5.971.650 23.372.832 20.709.654
TpowkoBu paHLLnzepa 184.787 176.663 734.801 741.677
AnBoKaTCcKe, pEBU30OPCKE U KOHCYNTaHTCKe
ycnyre 371.223 365.845 982.637 944.291
TpowkoBu Tekyher ogpxaBana 515.427 392.834 1.576.475 1.351.598
TpOLLKOBK pekname N MapKeTuHra 226.967 96.800 531.798 373.572
TpowkoBM 3akyna 23.974 11.477 127.773 60.157
TpowkoBu cnyxbeHor nyTta 147.460 110.633 434.813 309.100
TpowkoBu 3awTnuTe 1 06e3behera 396.289 297.341 1.267.296 986.916
TpowkoBu ocurypamwa 39.515 22.930 144.896 101.102
Ycnyre TpaHcnopTa 1 cknaguwitera 85.093 67.153 314.607 247.642
Wcnpaska BpeaHOCTU CMOPHMX NOTpaXunsaka (34.388) 17.745 (326.724) 39.582
Ocrtano 1.693.777 1.733.196 6.325.662 6.019.558

9.999.899 9.264.267 35.486.866 31.884.849

20. OCTANU NPUXoaun, HETO

Mepuoa on Tpu meceua Koju lopguHa Koja ce
ce 3aBpwuo 31. aeuembpa 3aBpLumna
31. peuembpa
2024 2023 2024 2023
KasHe 1 neHanu 130.812 40.056 562.544 176.798
PesepBucana (Cyackv cnoposu, 3awtura
XMBOTHE cpeaunHe utg.) (91.473) 10.377  (489.470) (282.569)
Tpowak o6e3Bpehera 1 npomeHe Ha dep
BPe4HOCTV OCHOBHUX CpeacTaBa 182.980 (109.332) 160.492 (135.289)
[o6wnun no ocHoBy oTnuca obaeesa 18.850 53.826 275.137 59.344
APO — npomeHa y npeTnocraBkama 87.194 42.185 87.194 47.378
[obpoBorbHa nnahawa n goHauuje (172.073) (177.751) (197.078) (7.248.576)
[obwvTtak o4 NoBoSbHE KynoBuHE - 8.918.255 - 8.918.255
OcTano 22.676 (52.091) 140.871 (287.034)

178.966 8.725.525 539.690 1.248.307

[obpoBorsHa nnahaka u goHaumje y nsHocy og 197.078 PCL, (2023: 7.248.576 PC[1) BehuHom ce ogHoce
Ha JoHauwmje 3a nodpLLUKy npojekaTa u3 obnactv obpasoBamna, couujanHe 1 30paBCTBEHE 3alUTUTE.

21. HETO OOBMLM (F'YBULIK) MO OCHOBY KYPCHUX PA3ITUKA

Mepuoa on Tpu Meceua Koju lopguHa Koja ce
ce 3aBpwuo 31. aeuembpa 3aBpLumna
31. peuembpa
2024 2023 2024 2023
Oobwnum (rydrum) Nno 0CHOBY KYpPCHUX pasnuka
N3 aKTUBHOCTM hMHaHCMpara
- [obuLmM NO OCHOBY KYPCHUX pasnuka
(HanomeHe 12, 16 n 17) 117.837 81.180 368.983 365.233
- rybuum no OCHOBY KYPCHUX pasnuka
(HanomeHe 12,16 n 17) (73.353) (68.584) (271.278) (263.912)
HeTto nobuum (ryévum) no oCHOBY KYPCHMUX
pasnuka n3 NoCrnoBHUX aKkTUBHOCTH (473.980) 82.451 (1.143.895) (355.815)
(429.496) 95.047 (1.046.190) (254.494)
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HWUC IMNpyna

HanomeHe y3 nepuogunyHe caxete KOHcConMaoBaHe (PMHAHCUjCKe U3BeLUTaje 3a roAuHY
Koja ce 3aBpwwuna gaHa 31. neuemo6pa 2024. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)

22, ®UNHAHCUJCKU NPUXOOU
Mepuop on Tpu meceua koju FlopguHa koja ce
ce 3aBpwmo 31. aeuembpa 3aBpLumna
31. peuembpa
2024 2023 2024 2023
Mpuxoaun oa kamaTta Ha Aeno3ute y baHkama 422.883 857.761 1.766.480 4.563.096
lMpuxoan kamata Ha gate kpegute 3.100 2.324 11.372 10.960
Mpuxoaun o omMBuaeHae 58.599 44.372 58.599 44.372
[obwvun og pecTpykTynpara 3ajmoBa (22.327) - 95.469 -
462.255 904.457 1.931.920 4.618.428
23. ®UNHAHCUJCKU PACXOOU
Mepuop on Tpu meceua
Koju ce 3aBpmo 31. FoawvHa koja ce 3aBpmna
beuembpa 31. peuembpa
2024 2023 2024 2023
Pacxogn kamata 906.953 914.231 3.628.856 3.213.860
N'ybuum og pecTpykTypupana nosajmuua (11.643) 4.406 - 20.438
Edekat anuckoHTOBaHa OYropoyHUX
pesepBucata 41.498 42.296 155.628 154.128
EdekaT gmuckoHTOBaka hMHAHCKjCKNX
cpencraea (18.267) (63.245) (9.345) 7.299
MuHyc: kanumanucaHa kamama (16.173) (18.484) (80.335) (66.158)

902.368 879.204 3.694.804 3.329.567

3a roguHy koja ce 3aBplimna gaHa 31. geuembpa 2024. rognHe pacxogu kamarta yKibydyjy U pacxone
KamaTa no MHaHCUCKOM NU3UHTY Y u3Hocy o 167.022 PC[] (3a nepvop o4 roavHe gaHa Koju ce 3aBpLuno
31. peuembpa 2023. rogmHe: 160.516 PCL) (HanomeHa 17).

24, OOMEPABAHKE ®EP BPEAHOCTHU

Y nepMoguyHMM CaXeTM KOHCONMUOOBaHUM (PMHAHCUCKUM U3BeLLTajuMa WHBECTULMOHE HEKPETHUHE Y
dmHaHcujcka cpeacTBa pacnorfiokvsa 3a npodajy Ccy BpedHoBaHa Mo dhep BpegHOCTU. TexHuke
BpegHoBawa kopuwheHe y npouecy oamepaBarwa ep BpedHOCTUM CpefcTaBa WOEHTUYHE Cy OHMMa
obenogameHnM y KOHCONMAoBaHMM (OUHAHCUjCKMM M3BelwTajuma Ha gaH 31. geuembpa 2023. roguHe.
Takohe, Tokom 2024. roamHe Huje Buno TpaHcdepa cpeactaBa n3meny xujepapxuja dep BpegHoBama.

Ha paH 31. peuembpa 2024. roguHe. kKHUrOBOACTBEHA BPeAHOCT (PMHAHCUJCKMX cpeacTaBa je npubnimkHo
jeAHaka HKxoBoj dep BpeaHOCTH.

25. NOCNOBHE KOMBUHALUJE

Y npeTxoaHoj roavHn, Mpyna je 3aBpLumna NOCNOBHY KOMOWHaUWjy Koja je ykrbydmBana ctuuame XUM
Metpoxemuja A.0.0. NaHyeBo. OBO cTuUakwe cnpoBeAeHo je y cknaay ca CnopasyMoOM O CTpaTeLlKoM
napTHepcTBY notnmucaHum 24. neuembpa 2021. roguHe namehy Bnage Penybnuke Cpbuje, HAC a.a. Hosu
Cag n XU MeTtpoxemuja A4.0.0. MaHyeBo. faHa 9. jyHa 2023. roguHe, 'pyna je ctekna koHTpony Hag XU
MeTpoxemujom, noBehasLum cBoj yaeo ca 20,86% Ha 90%. Kao geo TpaHcakuuje, 'pyna ce obaBe3sana Ha
popatHo nosehawe kanutana y nsHocy og 17.591.055 PC[1 (150 munuoxa EYP), koje he 6utn HamereHo
n3rpagHv NocTpojera 3a NPon3BOAHY NOMUMNPONUIeHa ca roauLlbUM KanaumTeTom of Hajmanse 140.000
TOHa TOKOM HapeAHWX LLECT roanHa. YKynHa naeHTudukoBaHa HeTo MMOBMHA MO dhep BPEAHOCTU CTeveHa
akeusnumjom nsHocuna je 9.909.172 PC[l, gok je noBosbHa KynoBuHa npenosHaTa y usHocy og 8.918.255
PCLO. Oetarbu oBe TpaHcakuuje ob6jaBrbeHM Cy Yy (PUHAHCUjCKMM M3BelUTajumMa NpeTxodHe roauHe,
YKIbYYYjyhu leH yTuuaj Ha douHaHCHjckn nonoxaj u ydnHak pyne.

Y Tekyhoj roguHu H1CY peanuaoBaHe NocroBHe KoMbuHaumje. OacyCTBO OBaKBMX aKTUBHOCTM OfpakaBa
dokyc ['pyne Ha nHTerpaumjy npeTxogHo cteyeHux npedy3eha n HacTaBak pasBoja CBOjuX onepauuja.
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26. MNOTEHUWJAINHE U NPEY3ETE OBABE3E

lNopesu

Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecTo pasnuuuTo Tymadye M NpegMeT Cy YecTux M3MmeHa.
Tymayere Nnopeckmx 3akoHa Of, CTpaHe NopeckMx BNacTu y 0QHOCY Ha TpaHcakumje n aktTusHoctu Mpyne
MOry ce pasnuKoBaTW of TymMaudewa pykoBoacTBa. Kao pesyntaT u3HeTOr, TpaHcakuuje mory 6utu
ocropeHe of, CTpaHe nopeckux Bnactu u pynn moxe 6utn ogpeheH goaaTHM U3HOC Mopesa, KasHu U
kamarta. [epuopg 3actapenocTtu nopecke obasese je net roguHa. lNopecke BnacTv MMajy npasa fa ogpeae
nnahakwe HenamunpeHnx obasesa y poky oA MeT rognHa oA Kaja je obasesa Hactana. PykoBOACTBO je
npoueHuno Ha aaH 31. geuembpa 2024. rognHe Aa je pyna uamupuna cBe nopecke obasese npema
OpXaBu.

EkoHomcko okpyxere y Penybnuyu Cpbuju

Moroplwane reononuTUYke cUTyaumje Kao nocreauvua garoer paspoja gorahaja y YkpajuHu goseno je oo
nojavyaHe BONMaTUITHOCTM HA POBHMM 1 MHAHCK|CKUM TpXUWTUMa. Hemoryhe je ytBpautu konuko he gyro
TpajaTu oBa nojayaHa BonaTunHocT. HajaBreeHe cy 6pojHe caHKuumje kako 61 ce orpaHM4nsio NocroBake
pyckux cybjekaTa, a y TakBoj cuTyauuju, To 61 Morno AogaTHo Aa yTuye Ha nocnosawse [pyne.

Mpyna TpeHyTHO HacTaBrba Aa BpLUM NPOLEHY yTuLaja HOBMX CaHKLMja Ha CBOje NOCMoBakse.

PykoBoacTBo npedy3vma HeonxogHe Mepe Aa obesbeau ogpXveocT nocroBaka [pyne. MeRytum,
6ynyhe edbekTe TpeHyTHE EKOHOMCKE CUTYaLMje TELLKO je NPeABUAETH, @ TPEHYTHA OYEKUBaHa U NpoLeHe
pyKoBOACTBa MOry Ce pas3fmMKoBaTh Oof, CTBAapHUX pesyntara.

Bawmuma xusomHe cpeduHe

PykoBogcTtBo [pyne je nMpoueHuno v n3BpLIMMO pe3epBucame 3a 3aluTUTY XMBOTHE cpeauHe Ha OaH
usBellTaja y nsHocy og 385.751 PC[ (31. geuembap 2023: 466.555 PC[]) Ha OCHOBY MHTEpHe npoLeHe
0 ycarnaweHocTu 'pyne ca 3akoHckoM perynaTtusom Penybnuvke Cpbuje.

Pykosogcteo pyne cmaTtpa ga Ha ocHoBy Baxehe 3akoHCke perynaTtMBe TPOLLUKOBWM MOBe3aHW ca
nuTarmMMa 3alTUTE XXMBOTHE CpeauHe HUCY 3HayajHO BULLKW Y OOHOCY Ha pesepBucaHu usHoc. Mehytum,
moryhe je ga he HaBegeHM TPOLUKOBM 3HavajHO pactu y 6yayhem nepuogy y criyyajy ga 3aKkoHcka
perynatmea NocTaHe pecTpUKTUBHMja.

KanumarnHe obasese

Ha naH 31. peuembpa 2024. roguHe 'pyna nMa 3akrbyyeHe yroBope o HabaBLuy HEKPETHMHA, NOCTPOojeHa
n onpeMe y nsHocy og 4.852.949 PC[] (31. geuembap 2023. roguHe: 2.861.058 PC[1) n pagoBe byliena
N NcTpaxuBarba y nsHocy og 89,43 munuoHa YC[ (31. peuembap 2023. rogunHe: 89,78 mununona YC[).

Huje 6uno apyrmx 3HavajHMx NoTeHumMjanHUx u npeyseTnx obasesa pyne.

27. CTPYKTYPA IPYNE

MamepujanHo 3HavajHa 3asucHa dpywmea

KoHconupoBaHn duHaHcujckM u3BelwTajy obyxBaTajy M3BewlTaje MaTM4HOr ApywTtea u cnegehux
3aBMCHUX pYLUTaBa Y 3eMSbM 1 MHOCTpaHCTBY Ha AaH 31.aeuembpa 2024.rognHe n 31. geuembpa 2023.
roguHe:
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Yyewhe %
Bpcra 31. peuembap 31. npeuembap
OpywTBO OpxaBa nocrnoBakwa 2024 2023
BocHa un

HWC MeTtpon g.o0.0., bawa JNyka XepueroeuHa MpomeT 100 100

HWC MeTpon e.o.0.a., Coduja Byrapcka MpomeT 100 100

NIS Petrol SRL, BykypewT PymyHuja MpomeT 100 100

HWC MeTpon a.a., beorpag Cpbuja OcTano 100 100
Hadptarac-HadTtHu cepsucn g.o0.0., WcTpaxneare n

Hosu Cap Cp6uja npousBoaHa 100 100
HTL, HAC-HadTtarac a.o.0., McTpaxneate n

Hosu Cap Cpbuja npousBoaH-a 100 100
Hadbtarac-TexHnyku cepsucm 4.0.0., WcTpaxneare n

3peraHuH Cp6uja npousBoaHa 100 100

HWUC MTO pg.o.0., Beorpag Cpbuja OcrTano 100 100

BocHa un

I NeTpon g.o.0. CapajeBo XepueroeuHa MpomeT 100 100
JagpaH - HagTarac g.o.o. BocHa u cTpaxneare n

Bara Jyka XepLeroevHa npousBoaH-a 100 100

XWUMM MeTtpoxemuja A.0.0. MNMaH4yeBO Cpbuja MeTpoxemuja 90 90

Yyelwhe rnacaykvx npaeBa mMaTuyHe KOMMaHuvje y 3aBUCHMM nuumuma je jegHako ydewhy y kanutany y
UCTUM.

HenocpeaHa n kpajiwa xonguHr komnaHuja Mpyne je MJCL, Macnpom. Y ogHocy Ha koMmnaHwujy "acnpom,
HWC je unan pyne Macnpom Ha OCHOBY Tora LUTO NpaBHa nvua (yBpLUTEHa Y jedHy rpyny eHtuTeTa),
3ajegHnukmM ydewhem, nmajy Bue oA nefeceT OACTO Of YKynHor 6poja rmacaykvx npasa y OCHOBHOM
kanuTtany [dpywTea.

Onepauuje y Byrapckoj n PymyHujn

'pyna ce TpeHyTHO cyo4yaBa ca 3Ha4ajHMM u3asoBrMa y CBOM nocrosamny y byrapckoj (DWS nocnosame)
n PymyHujn (DWS 1 UPS nocnoBamse), koju yTudy Ha ykynHe pesynrtate n 6yayhe nepcnektuse Ha oBUM
TpxuwTuma. Kao pesynTar Tora, ynpaea pa3maTtpa kako MOryhHOCT farser pa3Boja, Tako 1 onuujy nsnacka
Ca OBUX TpXMLITA.

Y CKnaay ca TPeHYTHMM OKOJTHOCTUMA, I'pyna aHanuaupa crnegehe OI'ILI,VIjeZ

1. NMoteHuujan 3a parbum pas3Boj. OBO YyKIbydyje wCTpaxuBakbe MOryhHocTM 3a noborbluarke
onepatmBHe edUKacCHOCTU U uaeHTUdMKaumjy 4oAaTHUX NOCMNOBHMX NpUNnKa 3a pa3sBoj kako 6u ce
peLumnnmn n3a3oBu NOKanHor TpxuwTa.

2. Crparteruja usnacka: NapanenHo, pykoBogcTBO pasmaTtpa M MOryhHOCT mnsnacka ca OBUX TpXuULITa
ako 13a30BM HacTaBe WNU ce noropuajy, ykibydyjyhm npoueHy noTeHuumjanHe MoTnyHe Wiu
AenvMnyHe npogaje MMOBMHe, 3aTBapara U Apyrux MexaHnsama nanacka.

Y Toky je cBeobyxBaTHa aHanusa kako 6u ce ocurypano ga 6uno koja oanyka koja 6yae aoHeTa 6yae y
cknagy ca AYropoyHuMM cTpaTelkum uurseBuma pyne n mHTepecuma akumoHapa. Pesyntatv oBux
pasmaTparwa 6uhe ob6jaBrbeHM kao Oe0 pedoBHOr M3BelTaBawa [pyne y HapegHum nepvoauma, y
3aBWCHOCTW 0f AOHETUX PUMHAMNHMX oanykKa.
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28.

TPAHCAKUWJE CA NOBE3AHUM NMPABHUM NTULIUMA

Y cBpXy cacTaBrbaka 0BMX NEpUOSUYHMX CaXeTUX KOHCONMUAOBAHUX (PMHAHCHjCKMX n3BeLTaja nuua ce
cMaTpajy noBe3aHUM YKONMKO jeQHO Nuue MMa KOHTPOony Hag ApyruMm unum je y moryhHOCT1 Aa 3HayajHo
yTnye Ha JoHoLene (PMHAHCHJCKMX M NOCNOBHUX oanyka y cknagy ca MPC 24 lNosesaHa npaBHa nuua.

pyna je 3a roauHy koja ce 3aBpwuna 31. geuembpa 2024. roguHe 1 y UICTOM Nepuoay NpeTxogHe rogmHe
cTynana y MnocrnoBHe OofHOCE ca CBOjUM MOBe3aHUM NpaBHMM nuuuma. HajsHavajHuje TpaHcakumje ca
noBe3aHMM NpaBHUM nyLama y HaBeAeHUM Neproauma HacTarne cy no ocHoBy HabaBske/ncrnopyke cupoBse

HaTe, HaTHUX NPON3BOAA M ENEKTPUYHE eHepruje.

Ha gaH 31. geuembpa 2024. roguHe n 31. geuembpa 2023. roguHe ctamwe cpeacrtaea (6e3 ncnpaske
BpeaHocTV) u obaBesa No OCHOBY TpaHcakuuja ca NoBe3aHMM NpaBHUM nMuuma je criegehe:

Ha paHn 31. npeuem6pa 2024.

KpaTkopo4HW bMHaHCKjCKM NnacMaHu
MoTpaxmBara No OCHOBY npoaaje n apyra
noTpaxueara

MHBecTuumje y npuapyXeHe eHTUTETE U 3ajeaHnYKa
ynarawa

[yropoyHa noTpaxusara no OCHOBY NpoAaje u octana
noTpaxuBara

Octana obpTHa UMOBMHaA

[obaerbaum n octane obaBese U3 NocrnoBaka
Ocrane kpaTkopo4yHe obaBese

Ha aaH 31. geuemb6pa 2023.

KpaTkopoyHu drHaHCHjckn nnacMmaHu
MoTpaxmBara No OCHOBY npoaaje n apyra
noTpaxusara

WHBecTuumje y npuapyxeHe eHTUTETe U 3ajeqHNYKa
ynarawa

[yropoyHa noTpaxusara no 0CHOBY NpoAaje u octana
noTpaxwusara

Ocrana obpTHa nmoBuMHa

Octana ctanHa UMOBMWHA

[ob6asrbaym u octane obasese 13 Nocnosawa
Ocrane kpaTkopo4yHe obaBese

Y nepuody of rogvHe gaHa Koju ce 3aBpluvo gaHa 31
cnepehe TpaHcakuuje ca noBe3aHWM NpaBHUM NuLUMa:

Mepuopa on roavHe gaHa Koju ce 3aBpLUMO

31. peuem6pa 2024. roguHe

Mpuxogu oa npoaaje

Pacxogu Be3aHu 3a HabaBky npon3Boaa 1 ycryra
Ocrtanu npuxogw/(pacxoawn), HeTo

Mepuopa on roavMHe gaHa Koju ce 3aBpLUMO

31. peuem6pa 2023. roguHe

Mpuxogu oa npoaaje

Pacxogu Be3aHu 3a HabaBky npoun3Boaa 1 ycryra
Ocrtanu pacxoaun, HETO

3ajegHunyka

Nuua nop ynarawa u
MaTtuyHo 3ajegHMYKOM npuapyxeHa

ApYyLwTBO KOHTPONOM ApywTtsa

- 29.309 -
- 262.268 51.017
- - 2.623.087
- - 826.117
- 70.492 469.713
- (166.304) (510.158)
- (117) (389)
- 195.648 3.459.387
- 32.196 -
- 231.618 84.568
- - 2.729.005
- - 669.618
- 16.917 -
- 72113 -
- (172.009) (667.586)
- (127) (433)
- 180.708 2.815.172

. deuembpa 2024. n 2023. rognHe HacTane cy

3ajegHuuka
Nuua nop ynarawa u
MatuyHo 3ajeAHMYKOM MNpuapyxeHa
ApywTBO KOHTPOJIOM ApywTBa
- 293.246 283.561
- (907.617) (2.788.722)
- 3.834 (19.067)
- (610.537) (2.524.228)
- 753.874 15.627.031
(5.218) (1.493.155) (14.611.811)
- (43.650) (61.936)
(5.218) (782.931) 953.284
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29. AOOrAHAJUN HAKOH IATYMA BUNTAHCA CTAKBLA

YBoheme caHkuuja of ctpaHe CjegurweHnx Amepudknx pxasa (CALQ) HAC a.g. Hoeu Cag

. 10. jaHyapa 2025. roguHe, KaHuenapwuja 3a koHTpony wHocTpaHux umoBuHa (OFAC)
MuHnctapctBa ¢uHaHcuja CA[l objaBuna je Ha cBojoj nuctu CneumjanHo O3HaYEHUX
OpxaBrbaHa n 6nokupannx nuua (COH nucra) aa je, kao geo mepa koje OFAC npefysvmMa Ha
ocHoBy Operbka 11 W3epwHe Hapenbe 14024 opg 15. anpuna 2021. rogunHe, y Be3u ca
eHepreTcknm cektopom Pycke ®enepaumje, komnanunja HAC a.g. Hoeu Cag gogarta Ha COH
nuncty. OBo ctaBba HUC a.g. Hoeu Capg y pusuk of ceKyHOapHWX caHkuuja ako Oyge
crnpoBsoura TpaHcakuuje ca komnaHujom Fasnpom Hedr.

OBo npeacrtaBrba 3HavajaH gorahaj HakoH gaTtyMma bunaHca cTama, Koju MoXe MMaTu MaTepujanaH yTuuaj
Ha nocrnoBake KoMMnaHuje.

. 14. janyapa 2025. roguHe, beorpaacka 6eps3a ognyyuna je ga npuBpemMeHo obycTaBu
TproBuHy akunjama HAC a.g. Hoeu Cag, koja he octatu Ha cHa3u 8o pellaBaka cuTyauuje.

o patyma opobpera OBUX NEPUOAMYHUX CaXeTux (UHAHCUJCKMX W3BeLUTaja, KOMMaHuja Huje y
MoryhHOCTK Aa y NOTNYHOCTU MPOLEHN CBe NoTeHuujanHe drHaHCcujcke 1 onepaTuBHe nocneguue osor
porahaja 36or veroBe KOMMNNEKCHOCTU U Tekyher pa3Boja cutyauuje.

PykoBOACTBO CBaKOAHEBHO NpoLieksyje yTULAj caHKUmMja Ha MocnoBatk-e U Npeay3arma cBe HeoNxoaHe Mepe
kako 61 ocurypana ogpxusoct paga lpyne.

Cswu gorahaju koju cy ce Aecunmn HakoH n3BeLuTajHor Aatyma, og 31. geuembpa 2024. oo 31. jaHyapa 2025.

roguHe, Kaga cy OBY NEPUOAMNYHUN CaXeTW KOHCONMAALUMOHN (hMHAHCK|CKM U3BeLLTaju ogobpeHu, y3eTn cy
y 063up.
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HUC INpyna
KoHTakT nHcpopmauumje

CegwnwTe pyne je:
HapopHor dpoHTa 12.

21000 Hosu Cag.
Peny6nuka Cpbuja

TenedoH: (+381 21) 481 1111
e-mail: office@nis.rs
WWW.NIS.rs

OpHocu ca uHBecTuTopmMma
e-mail: investor.relations@nis.rs
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