Yem obanraumm oTamM4atoTcsa OT akLMIA?

1. Mpeumyuiectsa

2. Pucku

3. YnpouweHHoe obecneueHune
MHBECTMUMIA AN obuiecTBa

4. LleHbl

5. CPOK MHBECTUPOBaHUA

6. O6a3aTenbcTBa obwecTsa B

obmeH Ha UHBeCcTUUUN

7. NpaBo ronoca

Arymn

AKUMOHEPbI YBENMYMBAIOT CTOMMOCTb KanuTana 3a c4eT NpMpocTa Kanutana (yBeanyeHus
LLeHbl aKUMiA Ha pbiHKe). Ecin obuiectBo nonydaeT npubbiab, aKLMOHEP TaKKe MOXKET
noay4aTb AUBUAEHADI.

Bo3amokHas 60s1ee BbICOKanA LOXOAHOCTb MPU UHBECTUPOBAHMM B aKLMUN ABAAETCA 3aMeHO
3a 60n1ee BbICOKYIO CTeMNeHb pUcKa. LieHbl Ha akLMKM PacTyT U NajatkoT, U UHOTAA 3TK
KonebaHua MoryT 6biTb Ype3BbIYaHO BbICTPbIMU M HenpeacKasyembimu. Mpupoct
KanuTana no akuMam ABAAETCA HeoNpeaeneHHbIM, a BbinaaTa AMBUAEHA0B He
rapaHTMpoBaHa. B cnyyae Bo3byxaeHMA npoueaypbl 6aHKPOTCTBA aKUMOHEPb! NONyYatoT
CPeACTBa U3 aKTMBOB O6LLECTBA B NOCNEAHIO oYepeb. B 3Tom cayyae akUmMOHepbl MOryT
NoTEPATb BCKO CTOMMOCTb CBOUX MHBECTULMIA.

YnpoLeHHOe NpuBAEYEHNE AONONHUTENBHOIO KanuTana oT MHBECTOPOB, BKNAAbIBAOLLMX
CPeACTBa B aKLMOHEPHDbIN KanuTan obuecTsa, 3aBUCUT OT MHOXECTBA BHELLHUX U
BHYTPEHHUX GaKTOpoB. MpPUBNEKATENbHOCTb MPESJ/IOKEHNA aKLMIA 3aBUCUT OT NEPCNEKTUB
obLecTBa 1 ero cnocobHocTM y6eauTb MHBECTOPOB B TOM, 4To ByayT cobatogatbes
npaBWaa HaANeKallero KoOprnopaTMBHONO yNpaBaeHus.

MHBECTOpr paccynTbIBaOT NPEMMUIO 3a 6onee BbICOKMUI PUCK, CBA3aHHbIN C akunamu.

He onpeaeneH. O6LLI,ECTBO He BO3BpallaeT ynnaquHblﬁ Kanutan.

AKUMOHEpPbI MOTYT PaccyMTbiBaTb Ha BbINAATY AVBUAEHAOB, KOr4a 06LWecTBO noayyaer
npubbINb, B COOTBETCTBUM C [IMBMAEHAHOW NONUTUKON. [MBUAEHAbI BbINAAYMBAIOTCA B
COOTBETCTBUM C pelleHnem 60NbLIMHCTBA aKLLMOHEPOB.

Bnagenel, 06bIKHOBEHHbIX aKLMi MMeeT npaso rosioca Ha CobpaHnM akLMOHEpPOB.
Bnagenew, NnpuBUIErMPOBAHHBIX aKLMI MMEET MPaBO ro/10Ca TOIbKO B UCK/IHOUUTENbHBIX
cay4anx, npu cobNoAeHUN YCN0BUIA, YCTaHOB/IEHHbIX 3aKOHOM. [1paBo rofoca CHUKaeT
PUCK MHBECTUPOBAHMA B aKLMOHEPHbII KanuTan.

OGnnraynn

Bnageneu, 06nuraumii nonyyaet 06paTHO OCHOBHYIO CYMMY, KOTOPYHO OH
B/IO}KWA C ONpeseNeHHON KOMMNeHcaumel 3a CBOM MHBECTULMM, 06bIYHO B
BMAE NPOLLEHTOB.

BbinnaTbl NpoLeHTOB 06bI4HO 3apaHee onpegeneHbl U NpeAcKasyembl.

B c/lydae HeBbINOHEHWA 0653aTeNbCTB 0bLLeCTBa, AepyKaTenb 0bauraymii,
KaK u n11060i1 KpeanUTop, MMeeT B CBOEM PacropsyKeHUu 1opugmUeckue
MeXaHM3Mbl AN OCYLLECTBNEHUA CBOUX NpPas.

Ecnv obavraums obecneyeHa, puUCK 41 ee BAafebLa MOXKET bbiTb CBEAEH K
MUHUMYMY.

06u1raumm npmBaeKaTesbHbl AN MHBECTOPOB, KOTOPble 3aUHTEPECOBaHbI
B NPeACKa3yemMom 1 HaAeXHoOM foxoae. XopoLime pesynbratbl
OeAaTeNbHOCTM 06LLECTBA, BKOYaA COBAOAEHNE Hag/1eXKaLLel NPaKTUKK
KOPNOPaTUBHOIO YNPaBAEHWSA, BaXKHbl 418 €ro KPeAWUTHOro pelTUHra u byayt
BAWATb Ha LLeHY, N0 KOTOPOW O6LLECTBO MOMKET NPUB/IEKATb 3aeMHble
cpeacTBsa.

061raumMm meHee pUCKOBaHHbI, U UHBECTOPbI PACCUMTHIBAIOT MEHbLUYIO
npemuio 3a PUCK.

061UrauMmn MetoT 3apaHee YCTaHOB/EHHbIV CPOK noralieHus. XoTa
CYLLECTBYIOT Pa3/IyHbIe TUMbl 06AUraLLUIA, OCHOBHAA CyMMa 06bIYHO
BbINauMBaeTca ¢ npoueHTamu. MNoraleHune aBAAeTCA NpeAckasyembiM U
PerynsapHbIM, YTO CHUXKAET PUCKU ANA AepiKaTenei obauraymia.

06LI.I,ECTBO 0653aHO BbINNATUTD OCHOBHYIO CyMmMYy A0/1ra U, Kak npasuno,
BbiN/1a4YMUBaET TaKXe NPOoLEeHTbl, eCaun peyb naet 06 06I'IMFaLI,VIHX TaKkoro
TMNa.

[ep:atenn obauraumii He UMelOT Npaga rosioca.



