< NIS

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTLWTHUHA AKLUNOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-0d/45-1
HAamym (Date): 15.11.2024

Ha ocHoBy unaHa 248. ctaB 3 n unaHa 329. ctas 1
Tayka 2 3akoHa o npuBpegHum gpywTeuma (Cn.
Machwuk PC 6p. 36/2011, 99/2011, 83/2014 — gp.
3akoH, 5/2015, 44/2018, 95/2018, 91/2019 n
109/2021; y parbeM TekcTy: 3akoH), 4ynaHa 8.
3akoHa o TpxuwTy kanutana (Cn. MacHuk PC 6p.
129/2021) v 4ynaHa 8. Tayka 8.4 nogrtadvka 2.
Cratryta HNC a.g. Hoen Cag (y oarbem TekcTy:
OpywTBo mnn HUC a.g. Hoeu Cap) 6p. 70/SA-
0d/XIV-10a oa 29.06.2022. roguHe (NpeynwheHn
TekcT), CkynwTuHa akuymoHapa HUC a.n. Hoswu
Capg Ha 45. BaHpeOHOj ceqHMUM OAOpPXKaHO] AaHa
15.11.2024. rognHe, ooHena je cnegehy

oanyYKy
o usgaeamy | (npBe) emncuje o6Be3Hmnua HAC
a.n. Hoeu Cap

1. OpywTtBo wu3paje 585.500 komaga | (npee)
emMucuje ayropoyHmnx obeesHuua 6e3 obaeese
objaBrbMBaka npocnekta (y AarbeM TeKcTy:
O6BesHuLe), nojeavHayHe HOMUHanNHe
BpeaHocTtu og 10.000,00 guHapa.

2. YkynHa HOMUHanHa spegHocT | (npse) emucuje
O6BesHuua nsHocu 5.855.000.000,00 guHapa.

3. ObBes3Huue ce npogajy nNo HOMUHAIHO]
BpegHoctn o 10.000,00 gumHapa 3a jeagHy
00BE3HULLY.

4. O6BesHULe ce nagajy Kao
AemartepujannsoBaHu durHaHCHjcKu
WHCTPYMEHTU U perncTpyjy ce  Kao

€ITeKTPOHCKM 3arnucy Ha padvyHy (OUHAHCKUJCKNX
WHCTpymMeHaTa Yy LleHTpanHoMm peructpy,
Aeroy 1 KNUpUHry xapTtuja of BpeaHocTu (y
Aarbem TekcTy: LleHTpanHu peructap).

5. O6esHuuye he nmatn LdWU (CFI) kog n UCUH
(ISIN) 6poj koju he 6T goaerbeHu og cTpaHe
LleHTpanHor peructpa.

6. WV3paBawe OO6Be3HMUa BplUM ce 6e3 obaBese
objaBrbmBaka nNpocnekta u Kynuu mory 6uTu
WUCKIbYYMBO  WHBECTUTOPU  KOjU  CTUYy
O6Be3Huue y Hajmawem nsHocy og 100.000
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Pursuant to Article 248, Paragraph 3 and Article
329, Paragraph 1, Item 2) of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia, No. 36/2011, 99/2011, 83/2014
— other law, 5/2015, 44/2018, 95/2018, 91/2019
and 109/2021; hereinafter referred to as: the
"Law"), and Article 8 of the Capital Market Law
(Official Gazette of the RS No. 129/2021) and
Article 8, Item 8.4, Subitem 2  of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter: the
Company or NIS j.s.c. Novi Sad), No. 70/SA-
0d/XIV-10a dated 29.06.2022 (consolidated text),
NIS j.s.c. Novi Sad Shareholders’ Assembly, at its
45" Extraordinary meeting held on 15.11.2024
passed the following

DECISION
on the issuance of the | (first) issue of bonds
by NIS j.s.c. Novi Sad

1. Company hereby issues 585,500 bonds within
the | (first) issue of long-term bonds without
obligation to publish the prospectus
(hereinafter: Bonds), each of the nominal value
of RSD 10,000.00.

2. Total nominal value of the I (first) issue of
Bonds shall equal RSD 5,855,000,000.00.

3. Bonds shall be sold at the nominal value of
RSD 10,000.00 for one bond.

4. Bonds shall be issued as dematerialized
financial instruments and registered as
electronic records in the Register of Financial
Instruments of the Central Securities
Depository and Clearing House (hereinafter:
Central Securities Depository).

5. Bonds shall have a CFl and ISIN, which shall
be assigned by the Central Securities
Depository.

6. Bonds shall be issued without the obligation to
publish the prospectus and purchasers shall be
solely investors who shall acquire Bonds in the
lowest amount of EUR 100,000.00 in RSD
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10.

11.

12.

eBpa Yy [OWHapCKoj NPOTUBBPEAHOCTU MO
3BaHWYHOM cCpegHeM Kypcy AuHapa npema
eBpy koju yTBphyje HapogHa 6aHka Cpbuje (y
pamem Tekcty: HBC), nmo wmHBectutopy, 3a
CBaKy nojeavHadHy noHyay.

3akoHnTn wumanay O6Bes3HMUe umMa npaBo
pacrnonarawa O6GBe3HMUamMa W MpeHoca
BnacHuwTBa Ha O6Be3HMLamMa Ha Tpeha nuua
6e3 orpaHudewa y cknagy ca Baxehum
nponucuma.

Ob6aBe3e no ocHoBy | (npBe) emucuje
O6eesHnua [dpywtso he wucnnahuBatm us
Tekyher nocrnoeamsa.

3a wucnywere obaBesa N0 OCHOBY OBe
emncuje O6Be3Hmua [pywTBO oaroesapa
LieNTIOKyNHOM CBOjOM MMOBMHOM Yy CKnagy ca
3aKOHCKMM Mponucuma.

O6Be3HunuUe ce nsgajy ca pokom gocneha og 5
(neT) rogMHa o4 AaHa usgasatba.

[aHom n3gaBara O6BeE3HNLE cMaTpa ce AaH
HMXOBOI MpPeHoca ca eMUCUMOHOr pavyHa Ha
BNacHUYKKM padyH kynua O6Be3HuMLE Koju ce y
cknagy ca 3akoHOM OTBapa M BOAM Yy
LleHTpanHomM peructpy (y Aarbem TekcTy
»T+0%).

3akoHnTM umanau O6Be3HULE MMa NpaBo Ha
ucnnaTy rnaeHuue no gocnehy v npaBo Ha
ucnnaTy Kamare.

O6Be3HuLe ce u3najy ca oMKCHOM KamaTHOM
ctonom o 6,50% Ha roguwHeM HUBOY U
KBapTanHOM WUCNNaToM KaMaTHOr  KyrnoHa
noyes of AaHa nsgasarwa ObsesHuLA.

O6payyH obaBe3a Mo OCHOBY A0CMENOor KyrnoHa
W rnaeHuue BpwKn ce Ha 6asu yTBpheHor
eKBMBarneHTa HOMUWHanHe BpeaHoCTH
nojeavHayHe O6BesHuue y espuma (EUR),
330KPY>KEHO Ha yeTupu Aeuumane,
obpavyHaTte no cpearwem kypcy HBC Ha paH
T+0.

dopmyna 3a obpayyH M3HOCa kamaTte 3a
KamaTHU nepuof je cnegeha:

K =Nk x pk x 0,25 npu 4yewmy je:

K: wu3HOC
ncnnahyje
pk: BMCMHa KamaTHe cTOrne Ha roguvlliHbem
HUBOY

KBapTanHe kamaTe Koju ce
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10.

11.

12.

equivalent calculated at the official middle
exchange rate of dinar to euro, as established
by the National Bank of Serbia (hereinafter:
NBS), per investor, for each individual offer.

Lawful holder of the Bonds shall be entitled to
dispose of the Bonds and transfer ownership of
the Bonds to third parties without limitations, in
accordance with applicable regulations.

Company shall make payments for the
Obligations under the 1 (first) issue of Bonds
with the funds from its current operations.

Company shall be liable for the obligations
under this issue of Bonds with all of its assets,
in accordance with relevant legal regulations.

Bonds shall be issued with a maturity period of
5 (five) years from the date of issue thereof.

The date of issue of a Bond shall be the date
of its transfer from the issue account to the
proprietary account of the party purchasing
the Bond, which shall be opened at and
maintained by, in accordance with the
relevant law, the Central Securities
Depository (hereinafter “T+0").

Lawful holder of Bonds shall be entitled to a
payment of principal, upon maturity thereof,
and to a payment of interest.

Bonds shall be issued with a fixed interest rate
of 6.50% on an annual level and with quarterly
payment of interest coupons as of the date of
issue of Bonds.

Liabilities with respect to the maturity of
coupons and principals shall be calculated
based on the established nominal value
equivalent of an individual Bond in euro (EUR),
rounded to four decimal places, calculated at
the middle exchange rate of the NBS at T+0
date.

The formula for the calculation of interest for
the interest period shall be as follows:

K =Nk x pk x 0.25 where:
K: amount of quarterly interest being paid out

pk: annual interest rate
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13.

14.

15.

Nk: EBpo (EUR) ekBuBaneHT HOMWHanHe
BpeaHoOCTM nojeanHadyHe OO6Be3Huue no
cpeanem kypcy HBC Ha gaH Ha gaH T+0.

Wcnnata BpegHoOCTM Jocnenor KamaTHor
KynoHa v rmaBHuLE BpLUE Ce Yy AuHapuma 1 To
kao anHapcku (RSD) ekBuBaneHT BPeQHOCTH
napaxeHe y espuma (EUR) u3 ctasa 1. oBe
Tayke, obpadyHaTe no cpeghwem kypcy HBC
Ha aaH gocneha n nnahakwa obaBesa.

Wcnnaty kamaTHOr KynoHa W rrnaBHuUe
OpywtBO he n3BpLINTY NNLYY Koje je 3aKOHUTU
nmanay obsesHuLe Ha AaH gocneha.

OO6payyH BpeaHOCTM KamaTte M rnaBHULE
BpWKX areHT emucunje Ha pJaH pgocreha y
ckragy ca YroBopoM O npyxakwy ycnyra
areHTa npeBe emucuje KoprnopaTUBHUX
obBe3HuLa 3akrbydeHor namehy [OpywTtea u
AreHTa (y garbem TekcTy: ,YroBop®).

Mnahawe obaBesa ce BpwK Ha gaH gocneha,
6e3 npaBa NpeBpemMeHor oTkyna.

Y cnyyajy aa je oaH gocneha HepagHu gaH y
Peny6nunuun Cpbuju, ucnnata kamate he 6utn
n3BpLleHa HapegHor pagHor AaHa (gaHa Koju
je ytBpheH kao pagHu paH LUeHTpanHor
pernctpa v nocnoBHMx GaHaka koje nocnyjy y
Penybnuun Cpbujn). Y oBom cnyyajy M3HOC
Kamate Hehe ce npunarohasaTu ycneg Tora
lWTO Cce wucnnata BpLWWM HapegHor pagHor
OaHa.

MNMnahawe rmasHuuUe 1 npunagajyhux kamarta
he ce Bpwutn nocpeactsoMm LleHTpanHor

perucrpa y NOCTYMKY NponMcaHom
Mpasunuma nocrnosawa LleHTpanHor
permctpa, koja Cy Ha CHasM M Koja ce

npyMekyjy Ha AaH ncnnare.

Y cnydvajy pgouwe [pywTtBa npu wucnnatm
KynoHa wWnuM rnaBHuLUE, 3aKOHWTM umanal
O6Be3sHuLEe MMa NpaBo Ha ucnnaty BpegHoCTU
Aocnenor KynoHa unu rnaBHMLE 3ajeQHo ca
3aTe3HOM kamaTom obpadvyHaToMm 3a nepvog
Aouwe Yy [OuMHapuma Mo CTONW  3aKOHCKe
3aTe3He kamaTHe cTone Baxehe y Penybnuum
Cpb6ujn Ha gaH obpadyHa 3aTe3He kamaTe.

Tpajane poka 3a ynuc n ynnaty O6sesHuua je
15 paHa, a pgaTym nodeTtka oanykom he
YTBPAUTU reHepanHu gupektop OpywTea.
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13.

14.

15.

Nk: Euro (EUR) equivalent of nominal value
of individual Bond at the middle exchange rate
of NBS at T+0 date.

The amount of the mature coupon and
principal shall be paid out in dinar (RSD), as
RSD equivalent of EUR value referred to in
paragraph 1 of this item, calculated at the
middle exchange rate of NBS at maturity and
payment date.

Company shall make the payment for the
interest coupon and principal to the person
which is the legal holder of Bond at maturity
date.

The amount of interest and principal shall be
calculated by the Issuing Agent at maturity
date in accordance with the Agreement on
Services of Issuing Agent for the First Issue of
Corporate Bonds, made between the
Company and Agent (hereinafter:
“‘Agreement”).

Payment for the relevant obligations shall be
made at maturity date, with no right to early
buyback.

In the event that the maturity date is a non-
business day in the Republic of Serbia,
interest shall be paid at the subsequent
business day (defined as a day at which the
Central Securities Depository and corporate
banks in the Republic of Serbia are open for
business). In this case, the amount of interest
shall not be adjusted due to the payment
being made on the next business day.

Payment of the principal and related interest
shall be made via the Central Securities
Depository under relevant procedure as
provided for by the Operating Rules of the
Central Securities Depository, which shall be
valid and applicable at the date of payment.

In the event of Company’s delay in payment for
coupons or the principal, lawful holder of the
Bond shall be entitled to the payment of the
amount of matured coupon or the principal,
including default interest calculated for the
period of delay in RSD, at the rate of legal
default interest in the Republic of Serbia at the
date at which default interest is charged.

Bonds shall be registered and paid within a
period of 15 days, and the starting date of such
period shall be established under relevant
decision by the Company’s CEO.
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20.

21.

22.

23.

16. O6Bes3Hnue koje cy npeameTr oBe Ognyke 16.Bonds referred to in this Decision shall be

Yru1Cyjy ce Ko areHTa eMucuje y ToKy Tpajara
poka 3a ynuc 1 ynnary, CBakor pagHor faHa o
09:00 po 16:00 yacosa.

O6BesHuLEe ce ynucyjy NoTNncuBaHk-em nsjase
0 ynucy obBesHuua (YyNUCHULE), JIMYHO UK
npeko oenawheHor 3acTynHuka.

HoBuaHa cpegcteBa 3a kynosuHy O6GBesHuua
Koje cy npegmet ose Oanyke ynnahyjy ce y
ONHapMMa Ha HaMEHCKM HOBYaHW payvyH
[pywTBa oTBOpeH kog OaHke Koja je 4dnaH
LleHTpanHor perncrtpa u Kojy oanykom ogpeau
reHepanHu gupekrop OpywTea.

Emucuja ce cmatpa ycnewHom yKONMUKo ce y
npeasuheHoM poky ynuile un ynnaTn HajMahe
30% npeasuheHor obuma emncnje O6BE3HULA
n3 Tadke 2. oee Opanyke, ogHocHo 175.650
komaga O6Bes3HuLa.

Y cnyyajy aa je ynucaH Behmn 6poj O6BesHmua
1 ynnaheHo BULLE HOBYAHUX CPeAcTaBa Hero
LWITO WM3HOCU YKyMHa HOMUWHanNHa BpegHoCT
emuncuje ObBesHuMuUa, nsspmnhe ce pacnogena
O6Be3HuMUa No Npo-paTa NPUHUMMY A0 YKyMHe
HOMWHaNHe  BPEeAHOCTM Y3  HEeOoNXogHo
3a0KpyxunBare 6poja o6Be3HMLa Ha Leo 6poj
O6BesHnua Koju Hajbnmxe ogrosapa ydewhy
CBaKOr 0f WHBECTUTOpa Yy YKynHoMm Opojy
ynucaHmx wn ynnahennx O6Be3Huua, M y3
nospahaj npennaheHor nsHoca.

Ykonuko emucumja OOGBesHuua He 6Gyae
ycnewHa, areHT emucuje he KoHcTaToBaTu
HeycnewHocT emucuje, a ynnaheHu msHoc he
Ce BpaTUTM Ha HOBYaHM payvyH ynnatuoua
HaBedeH y ynucHuUW, y poky o 3 (Tpu) pagHa
HaKOH 3aBpLLETKa poka 3a ynuc.

M3paBanay he, No OKOH4Yawy uM3OaBama
emncuje O6Be3HMULA, NOAHETW 3axTeB 3a
opobpere npocnekTa n YKIbyYeHwe
O6BesHuua y TproBake Ha OPEN MARKET
CerMeHT perynucaHor TpxuwTa Beorpagcke
bepse.

MocnoBe y Be3an emucuje U peanusauuje
otnnate O6ee3Hunua n3 ose Oanyke Koju ce
BoAe npep LieHTpanHum pernctpomM cnposoau
areHT emvcuje.

Osnawhyje ce reHepanHu gupektop dpywTBa,
Ja y ume u 3a payyH JpywTBa npeaysme cee
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17.

18.

19.

20.

21.

22.

23.

registered with the Issuing Agent within the
period for registration and payment, every day
from 09:00 to 16:00 hours.

Bonds shall be registered by signing a
statement of registration of bonds (registration
statement), in person or via authorized
representative.

Funds for the purchase of bonds referred to in
this Decision shall be paid in dinars to the
Company’s special purpose account opened
with a bank, which shall be a member of the
Central Securities Depository and which shall
be specified under relevant decision by the
Company’s CEO.

Issue shall be deemed successful if at least
30% of the planned issue volume of Bonds
referred to in item 2 hereof is registered in the
specified period, or specifically, 175,650
Bonds.

In the event that a higher number of Bonds is
registered and that the amount paid in is higher
than the total nominal value of the issue of
Bonds, Bonds shall be distributed pro-rata up
to the total nominal value and the number of
bonds shall be rounded to the whole number of
Bonds, which shall be as closest as possible to
the contribution made by each investor in the
total number of registered and paid-in Bonds,
and the prepaid amount shall be returned.

If the issue of Bonds is unsuccessful, Issuing
Agent shall acknowledge the unsuccessful
issue of Bonds and return the paid-in amounts
to the payers’ accounts specified in the
registration statements within 3 (three)
business days after the deadline for
registration.

Issuer shall, upon completion of the issue of
Bonds, submit a request for approval of the
prospectus and introduction of the Bonds for
trading at the OPEN MARKET segment of the
controlled Belgrade Stock Exchange market.

Operations related to issue and repayment of
Bonds contemplated hereunder shall be
performed before the Central Securities
Depository by the Issuing Agent.

Company’s CEO shall hereby be authorized to
take any necessary actions with respect to
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notpebHe pagkwe y UMby peanvsauuje oBe
Opanyke.

24.0Ba Ognyka
JOHOLLEHAa.

CTyna Ha cHary [JaHoMm

25. OBa Opgnyka 6uhe ynucana y Kwury ognyka
OpywTBa.

O6pasnoxere

Y cknagy ca ogpeabama vnaHa 329. ctaB 1. Tayka
2. 3akoHa O npuBpegHMM OpylwiTBUMA, uamehy
ocTanor nponucaHo je ga CkynwTtunHa oanydyje o
CBaKoj EMUCHjN XapTuja o4 BPeaHOCTM.

CkynwtnHa HAC a.go. Hoen Capg je pasamoTtpuna
npeanor o nsgaeawy | (Npee) emuncunje o6Be3HMLa,
na je y cknagy ca ogpenbama unaHa 248. ctaB 3
n 4ynaHa 329. ctaB 1. Tayka 2. 3akoHa O
npuBpegHuUM gpywTeuma, 4ynaHa 8. 3akoHa o
TPXKUWTY Kanutana W 4naHa 8. Tadyka 8.4.
nogradka 2. Cratyta HUC a.go. Hoeu Cag,
oanyyuna Kao y AnCrno3nTuBy.

implementation of this Decision for and on
behalf of the Company.

24. This Decision enters into force on the day of its
passing.

25. This Decision shall be entered into the Book of
Decisions of the Company.

Rationale

Pursuant to the provisions of Article 329,
Paragraph 1, Iltem 2 of the Law on Commercial
Entities, it is prescribed, among other things, that
the Assembly decides on each issuance of
securities.

The Shareholders’ Assembly of NIS j.s.c. Novi Sad
reviewed the proposal for the issuance of the first
() bond issue and, in accordance with the
provisions of Article 248, Paragraph 3 and Article
329, Paragraph 1, Item2) of the Law on
Commercial Entities, Article 8 of the Capital Market
Law, and Article 8, Item 8.4, Subitemt 2 of the
Articles of Association of NIS j.s.c. Novi Sad,
decided as in the text of the Decision.

MpeaceaHuk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

OkcaHa KoBarboBa / Oksana Kovaleva
(notnnc n neyar) / (signature and seal)

[ocTtaBntu:

1. AkumoHapuma

2. MpepnceaHuky " ynaHoBMMa
anpektopa HAC a.g. Hoen Cag

3. CekpeTtapy OpywtBa

4. Apxmsu

Opbopa
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To be served to :

1. Shareholders

2. Chairman and members of the NIS j.s.c. Novi
Sad Board of Directors

3. Corporate Secretary

4. Archives
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