S NIS

HacdtHa uHaycTpuja Cpouje A.[.

NMepnoanyHu caxeTn KOHconNMAaoBaHU (PUHAHCU]CKN

u3BeLlTaju (HepeBMANpPaHU)

31. neuembap 2023.



CALOPXAJ:

NEPUOANYHUN CAXETU KOHCONMMAOBAHU ®UHAHCUNJCKU N3BELLTAJ

MepnoanyHn caxxeTn KOHCONUAOBaHN U3BELLTAj O (PUHAHCM|CKOj NO3ULMjU
MepnoanyHn caxxeTn KOHCONUOOBaHN U3BELUTAj O YKYNHOM pesynTaTty
MepnoanyHn caxxeTn KOHCONUMAOBAaHN U3BELLTAj O NPOMEHaMa Ha KanuTany
MeproauyHy caxeTn KOHCONMAOBaHN N3BELLTaj O TOKOBMMA rOTOBUHE

HanomeHe y3 nepnoguyHe caxeTte KOHCONMAOBaHe (bMHaHCKjCKe n3BeLlTaje

N~

OnwTe nHdopmaumje

Mpernen matepujanHnx padyHOBOACTBEHUX MOMUTUKA
WHdopmaumje o cermeHTMa

[(OTOBMHA 1 FOTOBUHCKM €KBUBANEHTH

KpaTkopoyHu chrHaHCKjCk1 nnacmaHm

MoTpaxnBara No OCHOBY Npoaje 1 Apyra notpaxvesarba
3anuxe

OcTtana obpTHa MMOBMHa

HekpeTHunHe, nocTpojera 1 onpemMa

MpaBo kopuwhena cpeacrasa

Ocrtana ctanHa umMoBMHa

KpaTtkopouHe dmHaHcujcke obaBese 1 0eo AyropovHux obasesa Koju
Jocnesa Ao roguHy AaHa

[obaerbaum 1 octane obaeese M3 NOcCnoBama

Ocrtane kpaTkopoyHe obaBese

O6GaBe3se 3a ocTane nopese M3y3eB nopesa Ha [oouTt
Lyropo4yHe dmHaHcujcke obaBese

O6GaBe3e No OCHOBY 3aKyna

TpoLwkoBm Npon3BoaH-e, NPepage u TPOLLKOBM ocTane
npogaje

TpoLuKkoBK Npoaaje, onwT U agMUHUCTPATUBHN TPOLLKOBU
Octanu npmxogm (paxogu), HETO

HeTo aobwvum (ryéumum) no oCcHOBY KypCHUX pasnuka
durHaHcHjcKn Npuxoam

durHaHcHjckn pacxoam

OpnmepaBamwe gep BpeaHOCTU

lMocnoBHe koMBuHaumje

MoTeHumjanHe u npeyseTe obaBese

TpaHcakuuje ca noBe3aHMM NpaBHUM NUuuma

[Horahaju HakoH gaTtyma bunaHca cTama

KoHTakT nHdopmauuje

[o )] ¢, B O]
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14
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HWUC MNpyna

MepuoanyuHu caxeTn KOHCONMAOBAHU U3BeELITaj O PUHAHCU]CKOj MO3ULIUjU
(Ceu usHocu cy uspaxeru y 000 PCL, ocum ako Huje dpyeayduje HazHaueHo)

31. peuembap 31. peuembap
WmoBKUHa HanomeHe 2023 2022

O6pTHa MMOBUHA (HepesudupaHu)

["OTOBMHA M TOTOBUHCKM EKBMBANEHTY
KpaTkopouHu chrHaHcujcku nnacmanm
MoTpaxusarba No OCHOBY NpoAaje U Apyra noTpaxuearsa 33.432.827 35.969.998
3anuxe 67.680.808 58.234.614
MpeTtnnare Tekyher nopesa Ha nobuT 7.470.959

21.484.271 88.131.045
32.639.879 6.104.619

~No o s

Ocrana o6pTHa MmMoBMHa 8 11.171.402 12.031.734
CranHa cpeacTea HamereHa npoaaju 56.605 23.833
YKynHO 0OpPTHA UMOBMHA 173.936.751 200.495.843
CranHa uMoBMHA
HekpeTHnHe, nocTpojersa 1 onpema 9 308.217.345 295.790.456
MpaBo kopuwhera cpeacTasa 10 3.728.750 3.695.826
WHBECTULMOHE HEKpEeTHUHE 1.514.920 1.531.705
lyaswn n ocTana Hemarepujania ynarara 5.406.024 5.228.587
WHBecTuLMje Yy NpuapYKEeHe eHTUTETE 1 3ajefHNYKa
ynarawa 2.729.005 2.866.724
MoTtpaxmeara No 0CHOBY Npojaje 1 ocTana gyropoyHa
noTpaxneawa 669.618 2.821
[yropounu puHaHcujcku nnacmaxm 262.005 323.702
OanoxeHa nopecka cpeacTea 3.245.067 2.766.666
Ocrana cranHa UMoOBWHaA 11 7.001.095 2.113.788
YKynHoO cTanHa UMOBMHA 332.773.829 314.320.275
YkynHo umoBMHa 506.710.580 514.816.118
O6asese 1 kKanuTan
KpatkopouHe oGaBese
KpaTtkopouHe uHaHcujcke obaBese 1 Aeo AyropouHMX
obaBesa Koju AocrneBa A0 roguHy AaHa 12 11.824.846 7.260.508
Tekyhe obasese no ocHoBY 3akyna 17 924.031 735.918
[obaerbaun u octane o6asese 13 nocnosawa 13 20.703.916 28.455.871
Ocrane kpaTkopodHe oGasese 14 14.093.357 17.746.302
Ob6aBese 3a nopes Ha Jo6uT - 14.013.449
OBaBese 3a ocTane nopese W3y3es nopeaa Ha gobuTt 15 12.961.786 15.233.939
PesepBucana 3a o6asese v TPoLLKOBE 2.712.762 2.013.474
YKynHo KpaTkopo4He obGaBese 63.220.698 85.459.461
LyropouHa pesepBucama u o6aBese
[NyropouHe thuHaHcujcke obasese 16 54.612.097 62.053.580
[yropouHe obasese no ocHoBY 3akyna 17 3.010.984 2.413.671
Ocrane gyropoyHe puHaHcujcke obasese 838.937 840.001
HyropoyHe oBaBese npema aobaerbavuma 1 ocrane
AyropoyHe o6aeese 13 nocnoeatba 2.868 7.171
Pesepsucatba 3a o6asese n TpowKoBe 13.937.343 14.814.651
YKynHo AyropoyHa pesepBucatsa U obasese 72.402.229 80.129.074
Kanurtan
AKuumjckn kanutan 81.530.200 81.530.200
Pesepse 694.603 572.221
HepacnopeheHa nobut 288.345.242 267.125.162
KanuTtan xoju ce Moxe npunucaTu BracHULMMA
OpywTea 370.570.045 349.227.583
Kanuran koju npuna.qa yﬁaﬁ ma 6es npaea KoHTpone 517.608 -
YKynaH K 6!?1!’311;’ ”’“b?fz‘% 371.087.653 349.227.583
YkynHo oGasese' i aqtm' %o 506.710.580  514.816.118
!J':'/7:‘N; 1dDd %‘% //J
| ATRTEYS LU V78
U},‘Wﬁ L %}%’ AHT%WP&HEHOB
' emyg\ ’3‘ dunanehickn dupextop
30. jaHyap 2024 'Rg‘ ‘{a )

lMpamehe HanomeHe cy cacmaeHu Geo 08UX MEPUOGUYHUX CaXemuX KOHCONUAOBaHUX (DUHAHCUJCKUX u3sewmaja 3



HWUC Ipyna

I'Iepuo.qwa-m CcaXxeTm KoHconunaoBaHu M3BeLI.ITaj O YKYNHOM pe3ynTtaTty
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje Ha3Ha4eHo)

Mpuxoan o npogaje HaTHUX gepuBaTta, HadhTe n
raca
OcTtanu npuxogu of npoaaje

YKynHo npuxoau op npoaaje

HabGaBHa BpegHocT HadTe, raca n HadpTHUX aepuBaTa
TpoLUKoBM NPOU3BOAH-E, NPpepaae 1 TPOLLKOBM ocTane
npoaaje
TpowukoBy npoaaje, onwT U aAMUHUCTPATUBHU
TPOLLIKOBW
TpoLwkoBn TpaHcnopTa
TpoLwkoBn amopTusaumje
TpoLkoBM nopesa 13y3es nopesa Ha 4obUT
TpoLkoBK NCTpaxnaara

YKynHO NocnoBHu pacxoau
Octanu npuxoau / (pacxogu), HETO

MocnoBHU gobuTtak
Ypaeo y Ao6uTky (rybuTtky) NpUAPYKEHNUX eHTuTeTa 1
3ajeHVNYKMX ynarama
HeTto no6uum / (rybrum) no OCHOBY KYpPCHUX pasnvka
DurHaHCKjCKM Npuxoau
DduHaHcujckM pacxoaun

YKynHo ocTanu (pacxogu) npuxoamn

[DobuTtak npe onope3uBama
[Mopeckun pacxoamn
OanoxeHn Nopecku Npuxoam

Mopes Ha pobuTt

HeTo poburak 3a nepuop

YKynHo ocTanu pesyntaT
CTtaBke Koje HakHagHo Hehe 6uTK npusHaTte y
[obuTKy (ryburak)
EdekTn noHoBHOr ogmepaBata nnaHosa
AeduHUCaHNX NprMarba 3anocneHnx
[o6uum (ryduum) no ocHOBY ynaraka y MHCTpyMeHTe
Kanutana

CTtaBKe Koje MOry HakHagHO 6UTU npusHare y
BO6GUTKyY (ryoutky)
[o6uuu, (rybuun) no ocHoBy npeBofera
PUHAHCK|CKUX U3BELLTaja MHOCTPaHOr NocrnoBama

YKynHo ocTtanu goburak (ryourak)
YKynaH no6uTtak 3a nepvop
HeTo pobut (ryburtak) koja ce Moxe npunucaru:
- AkumoHapumMa HadtHe nHayctpuje Cpbuje
- Yyewhnma 6e3 npaBa KOHTpone
HeTo pobur 3a nepuon
YkynaH ao6uTak (ryéurak) Koja ce Moxxe npunucartu:
- AkumoHapuma HadTtHe nHgyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpose
YKynHa poour
3apaga no akumju koja ce Moxe npunucaTu
akumoHapuma HadtHe nHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PCI no akuuju)
[MpoceyvaH noHaepucaHn 6poj akumja (y MUIMoHMMa)

18

19

20

21

23

Mepwop on Tpu meceua Koju ce

3aBpwwuo 31. geyembpa

FoauHa koja ce 3aBpmna
31. peuembpa

lpamehe HaromeHe cy cacmasHu deo 08UX MEPUOOUYHUX Caxemux KOHCOIUO08aHUX (hUHAHCUJCKUX Uu3eelwimaja.

2023 2022 2023 2022
(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)
92.756.458 122.315.780 364.517.218 486.083.320
15.303.381 10.573.370 47.630.290 27.603.254
108.059.839 132.889.150 412.147.508 513.686.574
(67.468.811)  (76.313.832)  (240.327.970) (295.956.329)
(16.884.635)  (14.923.112) (565.101.217) (42.276.617)
(9.264.267) (7.754.458) (31.884.849) (27.045.041)
(464.862) (511.195) (1.667.766) (1.859.150)
(6.381.483) (6.236.318) (24.960.531) (25.479.192)
(2.253.440) (1.988.282) (8.026.106) (8.073.810)
(162.986) - (163.308) (173)
(102.880.484) (107.727.197)  (362.131.747) (400.690.312)
8.725.525 84.422 1.248.307 (2.274.338)
13.904.880 25.246.375 51.264.068 110.721.924
32.501 1.040.115 (137.719) 1.283.824
95.047 31.455 (254.494) (2.168.099)
904.457 1.118.378 4.618.428 1.952.293
(879.204) (621.466) (3.329.567) (1.951.977)
152.801 1.568.482 896.648 (883.959)
14.057.681 26.814.857 52.160.716 109.837.965
(1.639.703) (4.031.773) (8.532.713) (17.886.433)
4.353 143.979 564.513 423.121
(1.635.350) (3.887.794) (7.968.200) (17.463.312)
12.422.331 22.927.063 44.192.516 92.374.653
(49.477) (119.016) (49.477) (181.767)
23 - 8.299 (104)
(3.846) (19.727) 80.237 65.496
(53.300) (138.743) 39.059 (116.375)
12.369.031 22.788.320 44.231.575 92.258.278
12.642.237 22.927.063 44.667.130 92.374.653
(219.906) - (474.614) -
12.422.331 22.927.063 44.192.516 92.374.653
12.587.632 22.788.320 44.704.884 92.258.278
(218.601) - (473.309) -
12.369.031 22.788.320 44.231.575 92.258.278
77,53 140,60 273,93 566,51
163 163 163 163



HWUC IMNpyna

I'IepwopwquM CcaxetTum KoHconnaoBaHu M3BeLLITaj O NMpoMéeHaMa Ha Kanutany
"oaunHa koja ce 3aBpwmna 31. geuembpa 2023. n 2022. roanHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzayuje Ha3Ha4yeHo)

(HepesudupaHu)
Crame Ha paH 1. jaHyapa 2022. roguHe
[o6wuT 3a nepuog
OcTtanu ykynHu npuxop (pacxopn)
'ybrum No ocHOBY ynarama y MHCTPYMEHTe KanuTtana
Edektn noHoBHOr oamMepaBatksa nraHoBa AedUHUCaHNX
npvmatsa 3anocreHnx
[o6uum no ocHoBy nNpeBofera PUHAHCHCKUX U3BeLLTaja
WHOCTPaHor nocrnosaka
YKynaH npuxop 3a nepuog
Pacnopena anBnaeHae
Ocrtano
CTame Ha gaH 31. aeuem6pa 2022. roguHe

(HepesudupaHu)
Ctame Ha gaH 1. janyapa 2023. roguHe
[o6wut 3a nepuog
OcTtanu ykynHu npuxop (pacxopn)
[Oo6uum no ocHoBY ynarawa y MHCTPYMEHTE Kanutana
EdbekTn noHoBHOr ogmMepaBara nnaHoBa AedPUHUCaHNX
npvMarsa 3anocreHnx
Jobuun no ocHoBy npeBohera PUHAHCHjCKMX N3BELLTAja
MHOCTPaHor nocnoBawa
YkynaH npuxop (pacxoa) 3a nepuop
Ynarawe y HoBe ygene
Pacnopena anBnaeHae
CmMambehe ynaraka y MHCTPYMeHTe Kanutana
Ocrtano
Ctame Ha gaH 31. aeuembpa 2023. roguHe

Kanutan KOjVI Cce MOXe npunucaTtu BrnacHuumnma

Yyewha Ge3

Axumjcku Hepacnope- npaea YKynHo
Kanuran Pe3epBe HheHa pobut YKYNHO  KOHTpone Kanuran
81.530.200 488.736 180.797.597 262.816.533 19.678 262.836.211
- - 92.374.653 92.374.653 - 92.374.653

. (104) - (104) - (104)

- - (181.767) (181.767) - (181.767)

- 59.714 5.782 65.496 - 65.496

- 59.610 92.198.668 92.258.278 - 92.258.278

- - (5.782.122) (5.782.122) - (5.782.122)

- 23.875 (88.981) (65.106) (19.678) (84.784)
81.530.200 572.221 267.125.162 349.227.583 - 349.227.583

KanuTan koju ce Moxe npunucaTty BnacHULMMa
Yyewha 6e3

Axumjcku Hepacnope- npasa YKynHo
Kanutan PesepBe HeHa gobur YKynHo KOHTpoOne Kanutan
81.530.200 572.221 267.125.162  349.227.583 - 349.227.583
- - 44.667.130 44.667.130 (474.614) 44.192.516

- 8.299 - 8.299 - 8.299

- - (50.782) (50.782) 1.305 (49.477)

- 80.237 - 80.237 - 80.237

- 88.536 44.616.348 44.704.884 (473.309) 44.231.575

- - - - 990.917 990.917

- - (23.364.925) (23.364.925) - (23.364.925)

- 33.846 (33.846) - - -

- - 2.503 2.503 - 2.503
81.530.200 694.603 288.345.242 370.570.045 517.608 371.087.653

lpamehe HaromeHe cy cacmasHu deo 08UX MEPUOOUYHUX Caxemux KOHCOIUO08aHUX (hUHAHCUJCKUX Uu3eelmaja.



HWUC INpyna
MeprognyHM caxxeT KOHCONUAOBaHU U3BeLUTaj O TOKOBMMA roToBUHe'
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzaduje HazHa4yeHo)

loauHa Koja ce 3aBpwmna
31. peuembpa

HanomeHe 2023 2022
TokoBU roToBMHE U3 NOCNIOBHUX aKTUBHOCTU (HepesudupaHu) (HepesudupaHu)
HobuTtak npe onopesnBama 52.160.716 109.837.965

Kopekuyuje 3a:
Ypaeo y (RoBUTKY) rybuUTKy NpuapyXeHUX eHTuTeTa 1 3ajeHNYKNX

ynarawa 137.719 (1.283.824)
dPuHaHcuKjckm pacxoam 23 3.329.567 1.951.977
durHaHCHjCKM npuxoam 22 (4.618.428) (1.952.293)
HeTo (gobutak) rydbutak no OCHOBY Hepeanna3oBaHMUX KyPCHUX

pasnuka (217.838) 1.725.407
AmopTun3aumja 24.960.531 25.479.192
[obuTak og NoBOSbHE KyNoBUHE (8.918.255) -
OcTtane HeroToBMHCKe CTaBke 1.449.603 2.652.346

TokoBM roToBUHE U3 MOCNIOBHMX aKTUBHOCTU Npe NpomMeHa

Ha OO6pTHOM KanuTtany 68.283.615 138.410.770
lMpomeHe Ha 06pMHOM Kanumany:

MoTpaxuBara of npoaaje n octana noTpaxneara 2.880.679 (6.783.443)
3anunxe (2.210.875) (21.346.719)
Ocrana obpTHa nmMoBMHa 2.023.025 (3.284.683)
O6aBese 13 nocrnoBaka 1 octane KpaTkopoyHe obaBese (11.354.555) 11.426.228
OcTanu nopean 13y3eB nopesa Ha OoOUT (2.436.945) 3.681.591
YKynHO npomeHe Ha O6GpPTHOM KanuTany (11.098.671) (16.307.026)
Mopes Ha pobut (29.870.559) (8.084.345)
MnaheHa kamaTa (2.709.244) (1.471.158)
MpymrbeHa kamaTa 3.378.477 1.515.009
HeTo TOKOBM roToBMHE U3 NOCNOBHUX aKTUBHOCTHU 27.983.618 114.063.250
Tokoeu 2omoeguHe u3 UH8ECMUUYUOHUX akmueHocmu

HeTo npunue rotoBrHe 04 CTULaka 3aBMCHOT ApyLUTBaA 568.307 -

OAnvBM roTOBYHE MO OCHOBY yrarama y HEKpeTHUHE, MOCTpojerba
1 OMpeMy Kao U HemaTepujarnHa ynarara?

(43.363.331)

(25.437.566)

MpunuBm No 0OCHOBY NpOAaje HEKPETHMHA, MOCTPOjersa U onpeme 104.698 393.157
[Mpunuen no ocHoBy AuBMAEHOU 44.372 -
Opanvem No ocHoBY GaHKapcKunx AenoanTa, HeTo (24.351.012) (6.091.880)
Ocranu ognuemn (14.999) (170.391)

HeTo TokOBU rOTOBUHE U3 MHBECTULIMOHUX aKTUBHOCTU
Tokoeu 2omoeguHe u3 aKmueHocmMu pUHaHcupaka

(67.011.965)

(31.306.680)

Mpunuem roToBUHE Of NPUMIBLEHMX KpeanTa 12,16 4.200.401 5.811.336
[oTOBUHCKE OTNNaTe No3ajMrbLeHNX N3Hoca 12,16 (7.133.141) (14.063.305)
[oTOBUHCKE OTNNaTe 3akyna 17 (1.025.957) (814.876)
WMcnnata guenaenav BnacHuumma Jpywitsa (23.364.925) (5.782.122)
HeTo TOokOBM roToBMHE U3 aKTUBHOCTU (PUHAHCUpPaHba (27.323.622) (14.848.967)
HeTo nosehane (CMareH-€e) rOTOBUHE U FOTOBUHCKUX

eKkBuBaneHaTa (66.351.969) 67.907.603
KypcHe pasnuke no oCHOBY npepadyHa roTOBUHE Y FTOTOBMHCKMX

eKkBuBaneHarta (294.805) (1.059.832)
FoTOBMHA M rOTOBUHCKM €KBMBarieHTU Ha No4YeTKy nepuoaa 88.131.045 21.283.274
FoToBUHA M TOTOBUHCKU €KBMBAareHTH Ha Kpajy nepuoaa 4 21.484.271 88.131.045

lMpamehe HanomeHe cy cacmagHu 0eo 08UX MepUOOUYHUX CaxXxemux KOHCOMUA08aHUX (hUHaHCUJCKUX u3gewmaja.

' MonwuTuka Mpyne je Aa TOKOBE rOTOBMHE NpuKasyje ca ykibydeHum MOB.

2 HeTo TOKOBW rOTOBUHE U3 MHBECTULIMOHMX aKTUBHOCTY yKIbydyjy MAB y nsHocy og 4,6 mnpg PCL (2022: 3,4 mnpa PCH)



HUC lNpyna
HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe (hMHaHCUjCKe U3BellTaje 3a roauHy
Koja ce 3aBpwwmna gaHa 31. geuembpa 2023. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)
1. OMNWTE AH®OPMALINJE

OTBOpPEHO aKkunoHapcko apywTBo HadtHa nngyctpuja Cpbuje, Hoeu Cag (y narbem TekcTy: JpywTBo) u
HEeHa 3aBMCHa NpaBHa nuua (3ajegHo: pyna), je BepTMKanNHO MHTErpucaHa HadTHa komnaHuja koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTnBHOCTM [pyne obyxBaTajy:
) VcTpaxunBahse, pa3Boj 1 Npon3BOAHY CMpoBe HadTe 1 raca,
MponsBoawy HaOTHMX aepuBaTa,
TprosuHy HadTHMM gepuBaTMMa 1 racom,
MponsBoaty M TProBUHY €NEKTPUYHOM EHEPrjoM 1
Mponssoary 1 Npoaajy NeTpoxemMujckux Nnpomssoaa

OcTane akTMBHOCTU OHOCE Ce Ha NpoAajy ocTanMx NnpoussoAa v ycnyra.
[pywTBO je jaBHO akLMOHAPCKO APYLUTBO YMje cy akumje nuctupaHe Ha beorpagckoj 6epau.

OBM NEPMOANYHUN CaXXETU KOHCONMMO0BaHW (PMHAHCU|CKN N3BELLTajn 0A400peHmn cy oA cTpaHe ['eHepanHor
aupektopa n 6uhe npeseHtoBaHn Opbopy Oupektopa pagu ogobpasamsa.

2. NPErMEQ MATEPUJANTHUX PAYMYHOBOOCTBEHUX MOJIUTUKA
2.1. OcHoBe 3a cacTaBrbate (PMHaAHCUjCKUX U3BeLlTaja

pyna BOAM KhMre u padyHOBOACTBEHY €BWAEHUMjy Yy CKragy ca payvyyHOBOACTBEHUM U MOPECKMM
nNpYHUMNMMa, NpaBuMnMMa 1 npakcama 3axTeBaHWM y 3eMibamMa Yy Kojuma nocnyje (npetexHo y Cpbujn).
MpunoxeHn nepuoaudHM CcaxeTm KOHCONMMAOBAHW (UHAHCUJCKU M3BewTaju CYy npeBacxXxogHo
NPUNPEMIbEHN Ha OCHOBY CTaTyTapHWX KkWra U padvyyHOBOACTBEHE €BWAEHLMjE KOje CYy KOpPUroBaHe U
peknacudukoBaHe Kako 6u HuxoBa npeseHTaumja 6una y cknagy ca MefyHapogHum cTaHgapguma
duHaHcujckor nssewTasamwa (MCOWN).

MpunoXxeHn NEPUOANYHN CaXETWN KOHCONUOOBAHN (PMHAHCUJCKN M3BELLTAjM CaCTaBIbEHU CYy Y CKnagy ca
MPC 34 "lMepuoauyHo duHaHCHjcko u3BewTaBawe”. MPC 34 He 3axteBa cBa noTpebHa
obenogawunBama Koja cy nponucaHa MehyHapoaHum ctaHgapauma hUHaHCHjCKOr n3BeLlTaBamba.

KBapTaJ‘IHI/I CbI/IHaHCI/IjCKI/I I/I3BeLIJTajM Cy npunpemsbeHun y CKnagy ca 3axTteBuma 3akoHa o TPXULWTY
KanuTtana u npaBMJ'IHI/IKa O n3BelTaBaky jaBHI/IX opywTtaBsa.

HoBu cTaHgappg 3a yroBope 0 ocurypaky U uameHe noctojehux craHgapga Koju cy CTynunn Ha cHary 1.
jaHyapa 2023. roguHe HUCY UMarnu HUKakaB MmaTepuvjanHu yTuuaj Ha nepuoanyHe caxeTe KOHConnaoBaHe
dmHaHCcHjcKe n3BeLTaje.

'pyna Hamepasa ga NnpUMeHW HOBe CTaHdapAe, Kao 1 M3MeHe u gonyHe NocTojehnx cTaHgapia Koju cy
n3gatu, anu jow yBek HUCY CTYNUNN Ha CHary Ha AaH Kaga Cy OBU CaXeTu NepuoanyHn KOHCONMMA0BaHU
dUHaHCKjckM n3BeLTaju ogobpeHn 3a objaBrbmBame, U1 He oyekyje ce Aa he oHe umaTtu martepujanHo
3HavajaH yTuuaj Ha KOHCoNuAoBaHe nepuoanyHe PrHaHCKHjCke N3BeLLTaje kaga ce yCBoje.

lpyna Huje obenogaHuna uHgoOpMaumje Koje CY CYLWTUHCKM WOEHTUYHE OHMM obenopareHnMm y
peBMaANPaHMM KOHCOMMAOBaHUM (PUHAHCUjCKMM m3BeluTajuma 3a 2022. roguvHy, Kao LITO Cy 3HavajHe
pavyyHOBOACTBEHE MOMUTMKE U NpoleHe, dUHAHCUjCKM pusnum unu apyra obenogawunBara Koja HUCY
3Ha4ajHO M3MeHeHa Yy U3HOCY UNun cagpkajy y o4HOCY Ha nocnemwu u3BellTajHuM nepuoa. PykoBoacTso
pyne Bepyje ga cy obenofawmBarba y 0OBUM MNEPUOLAUYHUM CAXKETUM KOHCONUAOBAHUM (PMHAHCUjCKNM
usBellTajuma JoBosbHa Aa obesbene ageksaTHO obenoganvBake YKOMMKO Ce nocmatpajy ynopeao ca
rogvL UM KOHCONMAOBaHMM hUHAHCUCKUM n3BeLlTajuma 3a 2022. roauHy.

Y 2023. roanHy BUAm ce pacT BONaTUNHOCTN Ha pOGHUM 1 (HPUHAHCUjCKUM TPXULLTUMA, JOK je AnHap ocTao
cTtabunaH y ofHOCY Ha eBpo, a cnabuju y ogHocy Ha amepuydkn gonap (nogaum o EKOHOMCKOM OKpYXehy
y Penybnuumn Cpbuju petarbHO cy npukasaHn y Hanomenu 26) ycnen reononuTuyke cutyauuje.
Mcnoctasuno ce fa je y cagawwbnm ycriosuma Hemoryhe npoueHnTr Konmko he ayro Taksa BONaTUIHOCT
Tpajatu 1 Ha KoM he ce HMBOY Kiby4HU (DMHAHCUjCKM NOKa3aTerbyn KOHA4YHO CTabunm3oBaTu.
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lpyna HacTaBrba Oa npaTy pasBoj MakpOEKOHOMCKE cuTyauuje U nojaBy MoryhHocT Ja ca pa3yMHOM
curypHoLuhy NpoLieHn rope HaBeaeHe nokasaTterbe.

prna Kao uernnHa He noanexe 3Ha‘-|ajHI/IM CEe30HCKUM ocu,mnau,vljama.

2.2, NpomeHe pauyHOBOACTBEHUX NONUTUKA

3HavyajHe payyHOBOACTBEHE MOMUTMKE W MpPOLEHe Koje CYy MpUMEeH-eHe MNPUIIMKOM cacTaBrbara
NEPUOANYHUX CaXeTUX KOHCOMMAOBaHUX (PUHAHCUjCKMX M3BeLLTaja CYy KOH3UCTEHTHE ca OHUM Koje Cy
npuMer-eHe NPUIIMKOM cacTaBIibaka KOHCONUAOBaHWX (OUHAHCUJCKUX M3BELUTaja 3a roAMHY Koja ce
3aBpwuna gaHa 31. geuembpa 2022. roguHe.

3. NMH®OPMALIUJE O CETMEHTUMA

Wcnopa cy npeseHToBaHe nHdopMaLmje 0 NOCNOBHUM cermeHTMMa [pyne 3a 3a roauHy koja ce 3aspLumna
naHa 31. geuembpa 2023. n 2022. roguHe. NoCNoBHM CErMEHTU CY KOMMOHEHTE YMjy MOCNOBHU pe3ynTaT
penoBHO nNpatu rmaeHu goHocunal Oanyka (FOO) u 3a Koje nocToje 3acebHe hmMHaHcujcke MHopMaumje.

lMocnoBHe akTMBHOCTU [pyne cy opraHu3oBaHe y [fBa rfaBHa nocrnoBHa cermeHTa: Upstream un
Downstream.

Upstream (uctpaxunBane 1 npoussoarwa) obyxsarta crniegehe onepauumje pyne: ncrpaxveame, passoj
npousBoata cMpoBe HadTe U NPMPOOHOr raca u ycrnyre Ha HadTHUM norbuma. Downstream (npepaga v
MapkeTuHr) obyxsaTta npepagy cupose HadTe y HadhTHe AepuBaTe, Te HabaBKy, Npoaajy U TpaHcnopT
cupoBe HadTe n ocTanux HadpTHUX AepuBaTta. KopnopaTtnBHa agMuUHUCTpaLmja u cermeHT EHepreTuka cy
npe3eHToOBaHW y OKBUPY MOCMOBHOI CErMEHTa npepana u MapKeTUHT.

Cekumja EnnmnHaumje obyxearta envMmmHaLmje 1 gpyre Kopekuuje y Besu ca npogajom namehy cermeHaTta
W HepeanuaoBaHe NpoduTe HacTane o npoaaje cupose HadTe 1 Nponssoaa. Npoaaja nsmenhy cermeHaTta
Ce 3acHVBa Ha NpoLEeHEHUM TPXULIHUM LieHama.

EBITDA npeactassa EBITDA-y [pyne. PykoBoactBo Bepyje ga EBITDA npefncraerba KopucTaH
nokasaTersb nocnosawa [pyne jep npeacrasrba TpeHA pesynTtaTta 6e3 npukasvBama ytuuaja ogpeheHnx
TpowkoBa. EBITDA npeactaBba gobutak npe TpoLlka kamaTta, TPOLLKa nopesa Ha Jobut, amopTtusauuje,
dUHaHCKHjckMX npuxoda (pacxoga) HETO M OCTanux HeonepaTuBHux npuxopa (pacxoga). EBITDA je
popnatHn He-MCOWU  buHaHcujckn nokasaTerb KOju PYKOBOACTBO KOPUCTM [a OUEeHW YCMEeLHOCT
nocrioBama.

PesynTtaTt nseewwTajHNX cermeHarta 3a roguHy Koja ce 3aspwuna gaHa 31. geuembpa 2023. roguHe gatu
Cy y nperneay Koju crneau:
UctpaxuBawe [pepapau

M npousBoAa  MapkeTuHr EnumunHaumje YKynHo
MocnosHM Npuxopn cermeHTa 51.106.744 414.200.532  (53.159.768) 412.147.508
MehycermeHTHM 50.179.631 2.980.137  (53.159.768) -
EkcTepHu 927.113  411.220.395 - 412.147.508
KopurosaHa EBITDA (cermeHTHM
pe3ynTar) 34.150.299  33.901.193 - 68.051.492
AmopTunsauumja (14.345.495) (10.615.036) - (24.960.531)
Ypaeo y rybutky NnpuapyKeHUX eHtuTteTa u
3ajeQHNYKMX ynarawa - (137.719) - (137.719)
HeTo rybutak Ha KypCHUM pasnukama (86.755) (167.739) - (254.494)
®durHaHcuKjcku Nnpuxoaum (pacxoau), HETO (414.697) 1.703.558 - 1.288.861
Mopes Ha pobut (13.304)  (7.954.896) - (7.968.200)
CermeHTHM pobutak 18.946.894 25.245.622 - 44.192.516
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PesynTtaTtun nssewtajHnx cermeHarta 3a roguHy Koja ce 3aspliuna gaHa 31. geuembpa 2022. roguHe gatu
Cy y npernegy Koju cneau:

UctpaxuBawse [pepanaun

M npousBoaka  MapkeTUHr EnumuHaumje YKynHo
lMocnoBHM NpUXoa cerMmeHTa 63.484.308 511.451.670  (61.249.404) 513.686.574
MefhycermeHTHM 60.524.458 724.946  (61.249.404) -
EkcTepHu 2.959.850 510.726.724 - 513.686.574
KopurosaHa EBITDA (cermeHTHU
pe3ynTar) 44.787.199 91.405.058 - 136.192.257
AmopTun3aumja (14.174.382) (11.304.810) - (25.479.192)
O6e3Bpehere cTanHe MMOBMHE (23.193) (91.974) - (115.167)
Yaeo y nobuTKy NpuapyXeHux eHTuteTa un
3ajegHUYKNX ynarawba - 1.283.824 - 1.283.824
HeTto gobutak (rydurtak) Ha KypcHUM
pasnukama 83.049 (2.251.148) - (2.168.099)
®duHaHcuKjckm Nnpuxoaum (pacxoau), HETO (292.409) 292.725 - 316
Mopes Ha gobut (270.711) (17.192.601) - (17.463.312)
CermeHTHM pobutak 30.138.877 62.235.776 - 92.374.653

Kopurosana EBITDA 3a nepuopg oa Tpy Meceum u roguHe gaHa koju ce 3aepwmo 31. geuembpa 2023. un
2022. roguHe je ycarnaweHa y Tabenu ncnog;

Mepuopn on Tpn meceua

Koju ce 3aBpLlumo 31. FNoguHa Koja ce 3aBpluuna

AeuemMbpa 31. peuembpa

2023 2022 2023 2022
HeTto gobutak 3a nepuog 12.422.331 22.927.063 44.192.516 92.374.653
Mopes Ha pobut 1.635.350 3.887.794 7.968.200 17.463.312
®PurHaHcuKjckM pacxoau 879.204 621.466 3.329.567 1.951.977
®PurHaHcuKjckM Npuxoam (904.457) (1.118.378) (4.618.428) (1.952.293)
TpolwkoBy amopTusaLmje 6.381.483 6.236.318 24.960.531 25.479.192
Ypaeo y (Bobutky)/rybutky npuapyxeHmnx
eHTUTEeTa U 3ajeJHVNYKMX ynarawa (32.501) (1.040.115) 137.719  (1.283.824)
HeTo pobutak (rybutak) Ha KypcHUM
pasnukama (95.047) (31.455) 254.494 2.168.099

OcTtanu npuxoam (pacxogu), HETO (8.725.525) (84.422) (1.248.307) 2.274.338
OcTanu HeonepaTUBHM NPUXOAMN, HETO™ (24.512) (5.532) (6.924.800) (2.283.197)

Kopurosaxa EBITDA 11.536.326 31.392.739  68.051.492 136.192.257
*OcTanu HeonepaTUBHW NPUXOAM, Y HETO U3HOCY Ce Hajsehnm Aenom ofHoce Ha: AoHauuje 3a NOAPLLKY
npojekTuma nu3 obnactu obpasoBara, coLumjanHe 1 3apaBCTBEHE 3alUTUTE, BULLIKOBE U MaHKOBE MMOBUHE
W 3anuxa, kasHe, Takce n gpyro. (HanomeHa 20)

AHanusa npuxopa of npopaje HadTe, raca n HadTHUX AepuBaTa, NETPOXEMUJCKUX Npou3Boaa, Npoaaje
ernekTpuyHe eHepruje, npMxoaa no OCHOBY 3akyna u ocTane npoaaje aarta je y Tabenu:

FNoguHa koja ce 3aBpLuMna
31. peuembpa

Mpopaja cupoBe HadbTe

lMpogaja npupogHor raca
Benenpodaja

Mpopaja HapTHUX aepmBaTta
Marnonpodaja
Benenpodaja

Mpopaja neTpoxemujckux npomnssona

Mpopaja enekTpuyHe eHepruje

Mpuxoam of 3akyna

2023 2022

- 4.602.951

171.880 147.142
171.880 147.142
364.345.338  481.333.227
128.471.691 156.198.705
235.873.647 325.134.522
11.934.525 -
15.529.018 10.298.884
368.495 352.812
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Ocrana npoaaja 19.798.252 16.951.558

Mpoaaja yKynHo 412.147.508  513.686.574

Ocrana npopgaja ce yrnaBHOM OAHOCK Ha NpoAajy AONyHCKOr acopTMaHa Ha 6eH3MHCKMM cTaHuuama y
usHocy o 14.077.617 PC[1 (2022: 12.510.750 PC[1).

Cse yrosopHe obaBese Koje ce OHOCE Ha Kyrue Cy UCMyheHe Yy TPeHYTKYy BpemeHa Yy KoMe Kynaly
ocTBapyje KOHTpOny Hag NnpegMeTHOM MMOBMHOM, a ['pyna nucnykwasa CBOjy yroBopeHy obaBesy.

4. FTOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
31. peuembap 31. peuembap
2023 2022
oToBUHa y 6aHUM 1 BnarajHa 11.739.845 18.958.001
[eno3nTtun ca gocnehem go 3 meceua 9.734.451 69.170.832
HoBuaHa cpecTBa Ha eCKpoy padyHy 4.729 254
OcTtana HoB4aHa cpefcTea 5.246 1.958

21.484.271 88.131.045

dep BpeaHOCT rOTOBUHCKUX EKBMBaeHaTa 1 roTOBMHE je jeJHaKa hUXOBOj KhMroBOACTBEHO] BPEAHOCTMH.

5. KPATKOPO4YHU ®UHAHCUJCKU NMITACMAHU
31. npeuembap 31. npeuembap
2023 2022
KpaTkopo4Hu KpeauTu 34.215 43.116
[enoaunTtun ca gocnehem npeko Tpu MeceLa, a Makwe of roanHy gaHa 32.607.844 6.063.683
MuHyc ucnpaeka epedHocmu (2.180) (2.180)
32.639.879 6.104.619

dep BpeaHOCT KpaTKOPOYHMX hMHaAHCUjCKMX NnacMaHa je jeaHaka HMXO0BOj KHUIroBOACTBEHO] BPEAHOCTMU.

6. NMOTPAXUBAHKA NO OCHOBY NPOOAJE U OPYITA MOTPAXUBAKA

31. peuembap 31. peuembap

2023 2022

MoTpaxusawa MO OCHOBY Npoaaje 41.108.308 43.289.967
OcTtana noTtpaxuvBara 83.048 88.129
MoTpaxusara 3a HedhaKTypucaHn Npuxoa 3.029 2.907
Ucnpaska spedHocmu rnompaskuear-a ro ocHosy rpodaje (7.730.975) (7.376.579)
Ucnpaska spedHocmu ocmarnux rnompaxusara (30.583) (34.426)

33.432.827 35.969.998

PykoBogctBo Mpyne peaoBHO UCMIUTYje KpeaAUTHU KBanuTeT NOTpaXmnBaka No OCHOBY Npojaje u octanux
noTpaxwusara y3umajyhu y 063mp ctapocHu npocun NoTpakmBaka Kao U BPEMEHCKU NePUO NOCITOBHOT
opHoca ca 'pynom.

PykoBoACTBO Bepyje Aa Ccy HeucnpaBrbeHa noTpaxusarba No OCHOBY NMpojaje U ocTanmx noTpaxusama y
NoTNYyHOCTW HadoKHaAWBa.

MoTpaxuBara No OCHOBY Npoaaje 1 Apyra noTpaxveamwa [pyne cy Hajsehvm fenom geHOMUHUpaHa y
AvHapumMa.
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7. 3AIMNXE
31. neuembap 31. neuembap
2023 2022
Cupoea HadTa 32.398.731 29.455.750
HadpTHn gepumsatu 29.073.971 25.216.800
MaTtepujan 10.338.729 6.557.773
Ocrtarno 1.622.606 1.517.953
Muryc: Ucnpaska epedHocmu (5.753.229) (4.513.662)
67.680.808 58.234.614
8. OCTAINA OGPTHA UMOBUHA
31. npeuembap 31. neuembap
2023 2022
[atu aBaHcK 1.801.551 1.059.350
MoTpaxueara 3a NOB 667.468 601.319
PaarpaHundenn MNOB 3.450.155 4.405.141
YHanpepq nnaheHu TPOLLKOBYU 334.025 326.204
YHanpepn nnaheHu TPOLLKOBU LiapuHe 68.247 60.981
YHanpep nnaheHa akuusa 4.305.367 4.465.682
OcTana kpaTkopodHa noTpakmBama 8.074.069 8.614.106
MuHryc: Ucnpaska epedHocmu (7.529.480) (7.501.049)

11.171.402 12.031.734

PasrpaHnyeHn nopes Ha gopaTy BpeAHOCT ca cTakbeM Ha AaH 31. geuembpa 2023. roguHe y U3Hocy o
3.450.155 PC[ (31. peuembpa 2022: 4.405.141 PC[l) je nope3 Ha gopaTy BPeOHOCT Y MPUMIBEHUM
dakTypama Koje ce eBugeHTupajy y tekyhem obpadvyyHCKOM nepuopy, a NpaBo Ha ogbuTak NpeTxoaHor
rnopesa ce ocTBapyje y HapeaHOM 06payvyHCKOM nepuoay.

YHanpeg nnaheHa akum3sa Ha gaH 31. geuem6pa 2023. rogmHe y nsHocy og 4.305.367 PC[ (31. geuembap
2022: 4.465.682 PC[1) ce ogHocu Ha akuu3y nnaheHy 3a rotoBe NpoM3BOA4E KOjU CE YyBajy Y HE-aKLM3HOM
CKIaguWTy 1 Ha akuusy nnaheHy 3a yBO3He Npou3Boae KOje Ce KOpUCTE y Aarbem npouecy Npon3BoaH-e
3a wTa he cpegcrtsa 6utn BpaheHa y 6nuckoj 6yayhHocTu.
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9. HEKPETHUHE, NMOCTPOJEHKA N ONMPEMA
OcTtane HekpeTHuHe.
CpeactBa 3a CpeactBa 3a HeKpeTHWHE. NOCTpojeHa n
npousBoAwy CpeactBa3a MapKeTUHr U NOCTPojersa U onpemay
HadTe U raca npepagy oucTpuoyumjy onpema npunpemu YKynHo
Ha paH 1. janyapa 2023.
HabasHa BpegHoCT 235.638.513 165.764.521  76.125.213  17.455.773  24.562.759 519.546.779
Wcnpaska BpegHoCcTH 1 obesspehere (97.472.486) (73.525.826) (39.768.592) (9.891.917) (3.097.502) (223.756.323)
HeoTnucaHa BpegHocT 138.166.027 92.238.695 36.356.621 7.563.856  21.465.257 295.790.456
Mepuop 3aBpLueH 31. aeuem6pa 2023.
Mosehatsa 17.216.199 1.247.890 2.726.222 549.131 13.003.498 34.742.940
AkBU3NLMje U3 NOCNOBHMX KOMOMHaLMja - 1.860.920 - - 37.592 1.898.512
lMpomeHe Ha pe3epBucatuma 3a obHaBbake NPUPOAHUX pecypca 290.237 - - 114 - 290.351
O6esBpehete - - - - (133.295) (133.295)
AmopTun3aumja (13.616.185)  (7.122.503) (2.405.427) (479.199) - (23.623.314)
MpeHoc ca HemaTepwujanHe UMOBMHE - - - - 767 767
MpeHoc ca/Ha MHBECTULMOHE HEKPETHNHE 136 - (8.631) 14.296 - 5.801
lMpeHoc Ha cTanHa cpeacTBa HaMekeHa nNpoaaju (6.497) - - (31.539) - (38.036)
OTtyhetwsa 1 oTnncu (37.696) (12.673) (50.862) (6.922) (188.776) (296.929)
OcTtanu npeHocu 72.553 (89.789) 130.885 (29.485) (412.661) (328.497)
TpaHcnauunoHe pesepse (26.352) - (25.394) (25) (39.640) (91.411)

142.058.422 88.122.540 36.723.414 7.580.227 33.732.742 308.217.345
Ha paH 31. geuem6pa 2023.

Ha6asHa BpegHoCT 252.630.090 175.629.205 78.033.327 18.056.185 36.977.722 561.326.529
WcnpaBka BpeaHoCTM 1 o6e3Bpehere (110.571.668) (87.506.665) (41.309.913) (10.475.958) (3.244.980) (253.109.184)
HeotnucaHa BpegHocT 142.058.422  88.122.540  36.723.414 7.580.227 33.732.742  308.217.345
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10. NMPABO KOPULWUREHLA CPEACTABA

KpeTama Ha npaBy kopuwhena cpefcraBa 3a roavHy Koja ce 3aBpluvna Ha gaH 31. geuembpa 2023.
npukasaHa cy y Tabenu ucnoa:

MocTpojewsa

3emrbuwteHekpeTHUHE v onpema Boauna OcTano YKynHo
Ha paH 1. janyapa 2023.
roguHe 115.093 1.459.371 276.644 1.844.718 - 3.695.826
MNosehatrba 2542 154.343 213.308 549.768 - 919.961
AmopTusauuja (8.577) (268.002) (155.144) (332.233) - (763.956)
MpeHocun - - 5.000 (6.994) 1.994 -
Otyhema - 3 (110.235) (9.153) - (119.385)
Ob6esBpehene - - - - (1.994) (1.994)
TpaHcnauuoHe pesepse (278) (1.069) (285) (70) - (1.702)
Ha paH 31. peuembpa 2023.
roguHe 108.780 1.344.646 229.288 2.046.036 - 3.728.750
11. OCTAIA CTATHA UMOBUHA
31. peuembap 31. geuembap
2023 2022
[laTn aBaHcK 3a OCHOBHa cpeacTBa 6.749.277 1.208.348
YHanpepn nnaheHu TPoLLKOBU 104.566 142.503
Ocrana cpeancrtea 952.700 1.131.217
MuHyc: ucripaska epedHocmu ocmanux ouHaHcujckux cpedcmasa (287.549) (341.519)
Munyc: ucnpaska epedHocmu damux asaHca (517.899) (26.761)
7.001.095 2.113.788
12. KPATKOPOYHE ®VHAHCUJCKE OBABE3E U IEO AYTOPOYHNUX OBABE3A KOJU

OOCIMEBA 10 roAnHY OAHA

31. npeuembap 31. npeuembap

2023 2022

KpaTkopo4dHu KpeauTu 820.000 1.308.145

Ob6aBese 3a kamaTty 243.592 140.959

Octane kpaTkopouyHe (hrHaHcujcke obaBese 171 -
[eo ayropoyHux kpeguTa Koju gocnesa A0 jeaHe roanHe

(HanomeHa 16) 10.761.083 5.811.404

11.824.846 7.260.508

MpomeHe Ha o6aBe3ama pyre no OCHOBY KPATKOPOYHUX KPEAUTa NpukasaHe Cy Kao LUTO Crieau:

loauHa Koja ce 3aBplumna
31. peuembpa

2023 2022

Ha paH 1. janyapa 1.308.145 -
Mpunueu 820.000 1.311.584

Oanusu (1.307.509) -

KypcHe pasnuke (HanomeHa 21) (636) (3.439)

Ha paH 31. peuem6bpa 820.000 1.308.145
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HWUC lNpyna

HanomeHe y3 nepmoanyHe caxete KOHCconuaoBaHe PUHAHCUjCKe U3BellUTaje 3a roauHy

KOja ce 3aBpwuna gaHa 31. peuembpa 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

13. AOOBABJbAYU U OCTAJIE OBABE3E M3 NMOCIIOBAHKA

Ob6aBe3e npema gobaBrbavmma
O6aBese 3a anBuaeHay
Octane obaBese 13 NnocnoBaka

31. peuembap 31. geuembap
2023 2022
16.880.398 24.568.481
3.783.595 3.783.818
39.923 103.572
20.703.916 28.455.871

14. OCTAIJIE KPATKOPOYHE OBABE3E

31. peuembap

31. peuembap

YroBopeHe obaBese npousuLLne 13 yroBopa ca Kynuuma
- [NpumrbeHn aBaHcK
- [porpam nojanHocTy kynaua
- PasrpaHuyeHun npuxoam

Ob6aBese npema 3anocneHmma

Octane kpaTKOpouHe He-huHaHcHjcke obaBese

2023 2022
5.136.000 11.395.388
926.279 774.596
88.916 48
6.008.721 5.5623.217
1.933.441 53.053
14.093.357 17.746.302

Mpuxon y usHocy of 8.004.503 PC/ koju je octBapeH y Tekyhem ussewwTajHom nepuogy (31. geuembpa
2022. rogunHe: 3.444.759 PC[) ce ogHocu Ha yroBopeHe obaBese Ha faH 1. jaHyapa 2023. roguHe, of
yera ce 7.473.198 PCL (31. peuembpa 2022: 2.817.697 PC[]) ogHocu Ha aBaHce n 531.305 PC[ (31.

Oeuembpa 2022: 630.062 PC[l) Ha nporpam nojanHocTu Kynaua.

OcTtane KpaTkopo4yHe He-(uMHaHcujcke obaBese y u3Hocy oa 1.794.373 PC[, Haj3Ha4ajHujum genom ce
ofHoce Ha HafoKHady 3a HeucnywaBare YyroBopHMx obaBesa no OCHOBY MUHUMAIHMX HAPTHUX 1 racHNX
nporpamMa paga koje ce 'pyna obaeesana Ha noctojehum nctpaxHum npojektnma. Obasesa je NpeTxogHo

6una eBuaeHTUpaHa Kao pesepBrcatba 3a ob6aBese 1 TPOLLKOBE.

15. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA IOBUT

Ob6aBe3a 3a pygHy peHTy

naB

O6aBe3sa 3a akuuse

HakHaga 3a poGHe pesepse
ObaBese 3a LapuHy

HakHapa 3a eHepreTcky ecmkacHoCT
O6aBe3e 3a ocTare nopese un Takce

31. npeuembap 31. geuembap
2023 2022

483.058 441.244
1.771.559 4.314.755
8.264.105 7.996.666
625.507 887.822
61.075 24.304

73.968 122.510
1.682.514 1.446.638
12.961.786 15.233.939
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HWUC lNpyna

HanomeHe y3 nepmoanyHe caxete KOHCconuaoBaHe PUHAHCUjCKe U3BellUTaje 3a roauHy

KOja ce 3aBpwuna gaHa 31. peuembpa 2023. rogmHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

16. AYroeroO4yHE ®»MHAHCUJCKE OBABE3E

[yropoyHu KpeguTn
BaHkapcku kpeantu
Octane gyropoyHe obaBese

Muryc: Tekyhe docniehe dy2opoyHuUX ¢huHaHcuUjcKux obasesa

(HaromeHa 12)

31. peuembap 31. peuembap

2023 2022

- 2.728.428
65.223.168 65.009.756
150.012 126.800

(10.761.083)  (5.811.404)

54.612.097 62.053.580

MpomeHe Ha o6aBe3ama ["pyne No OCHOBY OYropoYHUX KpeauTa npukasaHe Cy Kao LUTO cneau:

Ha paH 1. janyapa

Mpunusn

Oanuem

HemoHeTapHe TpaHcakuuje
KypcHe pasanuke (HanomeHa 21)
Ha paH 31. gpeuemb6pa

(@)  bBaHkapcku kpedumu

[lyropoyHmn KpeguTn y 3eMrbm
[lyropo4Hmn KpeauTn y MHOCTPaHCTBY

Tekyhe gocnehe ayropoyHux kpeguta

[ocnehe 6aHkapckux kpeauTa:

Usmehy 1 1 2 rognHe
Uamehy 2 n 5 rognHa
Mpeko 5 roguHa

FoguHa koja ce 3aBpwuna
31. peuembpa
2023 2022

67.738.184  77.480.042
3.380.401 4.499.752
(5.825.632) (14.063.305)

20.343 (12.974)
(90.128) (165.331)

65.223.168 67.738.184

31. npeuembap 31. neuembap
2023 2022

48.366.114 48.275.922
16.857.054 16.733.834

65.223.168  65.009.756
(10.761.083)  (3.082.976)

54.462.085 61.926.780

31. npeuembap 31. geuembap
2023 2022

7.632.523 9.707.939
45.494.977 47.889.786
1.334.585 4.329.055

54.462.085 61.926.780

BanyTHa cTpykTypa OyropoyHuMx oGaBe3a MO OCHOBY GaHKapCKMX M OCTanvx AYyropouvHMX KpeauTa je

cnepgeha:

ycn
EYP
PCO
JrJ

31. neuembap 31. peuembap

2023 2022
30.298 88.819
65.163.377 64.824.628
- 4.268

29.493 92.041

65.223.168 65.009.756

pyna HaBeneHe obaBe3e No KpeauTuma nnaha y cknagy ca YroBOPEHOM AMHAMUKOM, OHOCHO CXOOHO
yTBphEHNM aHyMTeTHUM NnaHoBMMa. pyna je yroBopuna ca noBepuouuma NpoMeHbUBE kKamaTHE CTone.
NMpomeHrbuBe kamaTHe cTone cy Be3aHe 3a Eypubop n Jinbop. PykoBoacTtso ovekyje aa he Npyna 6utun y
MoryRHOCTM a cBe yroBopeHe obaBese Mno KpeauTMa UCMyHKW Yy cknagy ca yTBpheHuM pokoBrMa.

YroBopn O KpeauTy cagpxke UHaHCUjCKe KOBEHaHTe Koje 3axTeBajy Aa [pyna oppxaBa ogHoc
KOHCONnMaoBaHoOr 3agyxuBawa npema koHconugosaHoj EBITDA. PykoBoactBo Bepyje ga je [pyna
ycarnallieHa ca HaBeeHUM KoBeHaHTama Ha aaH 31. geuembpa 2023. n 31. geuembpa 2022. roanHe.
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HWUC lNpyna
HanomeHe y3 nepmoanyHe caxete KOHCconuaoBaHe PUHAHCUjCKe U3BellUTaje 3a roauHy
KOja ce 3aBpwuna gaHa 31. peuembpa 2023. rogmHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

17. OBABE3E MO OCHOBY 3AKYIMNA
31. npeuembap 31. geuembap
2023 2022
[yropoyHe obGaBe3e No OCHOBY 3aKyna 3.010.984 2.413.671
Tekyhe obaBe3e No OCHOBY 3akyna 924.031 735.918
3.935.015 3.149.589

M3Hocu npusHaTh y okBupY GunaHca ycnexa:

FoguHa Koja ce 3aBpluuna
31. peuembpa

2023 2022
TpowkoBu kamaTa (ykiby4yeHn y bmHaHcujcke pacxoge) (HanomeHa
23) 160.516 68.835
TPOLUKOBM KOjU Ce OAHOCE Ha KPaTKOPOYHM 3aKyn u ocTane NuanHr
yroBope Koju cy usysetu us npumeHe MCoOU 16 103.413 342.565
TpoLUKOBM KOju Ce 0AHOCE Ha 3aKyn cpeAcTaBa Mare Bpe4HOCTU Koja
HUCY NpMKasaHa Kao KpaTKOPOYHM 3aKyn 51.477 64.077
TpOoLLKOBM KOjU Ce OAHOCE Ha BapujabunHa nnahakba 3akyna koju
HUCY YKIbydeHn y obaBese 3a 3akyn 2.304.661 1.459.684

Kpetara Ha o6aBesama pyre no ocHoBY NuavHr ob6asesaa npukasaHe Cy Kao LITO Creau:

FoguHa Koja ce 3aBpluuna
31. peuembpa

2023 2022
Ha pgaH 1. janyapa 3.149.589 2.335.974
Opanuewn (1.025.957) (814.876)
Mpowwnpere obuma KoHconuaamje 883.328 -
HemoHeTapHe TpaHcakuuje 938.612 1.630.618
KypcHe pasnuke (HanomeHa 21) (10.557) (2.127)
Ha paH 31. peuem6bpa 3.935.015 3.149.589
18. TPOLWLKOBU NPON3BOOKE, MPEPAOE U TPOLUKOBU OCTAIE NPOOAJE
Mepuop on Tpu meceua FopuHa Koja ce
Koju ce 3aBpLumno 31. 3aBpwumna
Aeuembpa 31. peuembpa
2023 2022 2023 2022
TpoLkoBM 3anocneHnx 3.981.195 3.044.091 12.373.188 10.230.914
TpoLukoBM MaTepujana un ocrarne onpeme (13y3eB
HabaBku HadTe, raca u HapTHMX aepvBaTa) 969.650 760.881 3.479.421 2.637.915
TpoLuKoBM oapKkaBaka U NonpasBku 1.425.658 1.100.977 4.084.089 3.400.779
TpoLlKoBM enekTpuyHe eHepruje 3a garey npogajy 4.003.938 5.955.189 14.121.674 9.058.463
TpoLIKOBM eHepruje n KoOMyHarnHux ycnyra 4.475.873 2.271.039 13.224.738 8.030.233
TpolukoBu 3awTnte 1 06e3behera 158.507 243.324 532.093 701.712
TpaHCNOpTHN TPOLLIKOBK 212.503 373.761 769.863 1.437.219
Octano 1.657.311 1.173.850 6.516.151 6.779.382

16.884.635 14.923.112 55.101.217 42.276.617

TpoLWKOBM enekTpu4yHe eHepruje 3a fdarby nNpodajy npeactasrbajy 4e0 OCTanuMx Henpou3BogHMX
TPOLLKOBaA.
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HWUC lNpyna

HanomeHe y3 nepmoanyHe caxete KOHCconuaoBaHe PUHAHCUjCKe U3BellUTaje 3a roauHy

KOja ce 3aBpwuna gaHa 31. peuembpa 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

19. TPOLLKOBU NPOOAJE, onwty " ADMMHUCTPATUBHU TPOLLKOBMU

Mepuop oa Tpn meceua Koju
ce 3aBpwwuo 31. geuembpa

FopuHa Koja ce
3aBpwwuna
31. peuembpa

2023 2022 2023 2022
TpoLIKOBM 3aM0OCNEHNX 5.971.650 5.295.918 20.709.654 17.627.462
TpowkoBu paHLwn3epa 176.663 217.039 741.677 849.079
AJBOKaTCKe, peBU3OPCKE N KOHCYNTaHTCKe
ycnyre 365.845 325.414 944.291 814.298
TpoLwkoBu Tekyher ogpxxasaha 392.834 397.209 1.351.598 1.233.726
TpoLUKOBM pekrname U MapKeTuHra 96.800 118.684 373.572 339.866
TpowkoBM 3akyna 11.477 18.231 60.157 118.631
TpoLukoBu cnyxbeHor nyTa 110.633 98.728 309.100 201.643
TpolukoBu 3awTnte 1 06e3behera 297.341 258.768 986.916 751.205
TpoLukoBu ocurypama 22.930 20.876 101.102 93.706
Ycnyre TpaHCcnopTa U cknagvtTexsa 67.153 47.728 247.642 215.137
VMcnpaska BpeQHOCTM CMOPHUX NOTpaxunsama 17.745 (544.328) 39.582 (523.766)
Ocrtano 1.733.196 1.500.191  6.019.558 5.324.054
9.264.267 7.754.458 31.884.849 27.045.041

20. OCTANU NPUXoan (PACXOAN), HETO

Mepuopn oa Tpn meceua Koju
ce 3aBpwwuo 31. geuembpa

FopuHa Kkoja ce
3aBpwwuna
31. peuembpa

2023 2022 2023 2022
KasHe 1 neHanu 40.056 77.990 176.798 282.851
PesepBucamna (Cyacku cnoposu, 3awituta
XVBOTHE cpeauHe uta.) 10.377 (2.955.114) (282.569) (2.997.017)
Tpowwak obe3Bpehera n npomeHe Ha dep
BPEAHOCTM OCHOBHUX CpeacTaBa (109.332) (106.347) (135.289) (115.167)
[o6buun no ocHoBy oTnuca obaeesa 53.826 12.988 59.344 17.126
APO — npomeHa y npeTnoctaBkama 42.185 219.161 47.378 219.161
HobpoBorsHa nnahawa 1 goHauuje (177.751) (146.128) (7.248.576) (162.030)
[obutak og NOBOSbHE KyrnoBuHE 8.918.255 - 8.918.255 -
Ocrtano (52.091) 2.981.872  (287.034) 480.738
8.725.525 84.422 1.248.307 (2.274.338)

[obposorbHa nnahawa n goHauuwje y u3Hocy of 7.248.576 PC[, BehuHoM ce ogHoce Ha goHauuje 3a
noapLUKy npojekara n3 obnactu obpasoBara, coLujanHe 1 34paBCcTBEHE 3alUTUTE.

21. HETO AOBMLUMU (TYBULIM) MO OCHOBY KYPCHUX PA3JTUKA

Mepuop oa Tpn meceua Koju
ce 3aBpuwwuo 31. peuembpa

FopuHa Koja ce
3aBpLuMna
31. peuembpa

2023 2022 2023 2022
Ho6buum (rydbmum) no 0CHOBY KYPCHUX pasnuka
N3 aKTUBHOCTM pMHaHCUpama
- 4oOMLM NO OCHOBY KYPCHUX pasnuvka
(HanomeHe 12, 16 n 17) 81,180 48,966 365,233 643,850
- rybvm No OCHOBY KYpCHMX pasnuka
(HanomeHe 12, 16 n 17) (68,584) (38,390) (263,912) (472,953)
HeTo gobuum (ryéumum) no 0CHOBY KypCHUX
pasnuka 13 NocrioBHUX akTUBHOCTU 82,451 20,879  (355,815) (2,338,996)
95,047 31,455  (254,494) (2,168,099)
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HWUC lNpyna

HanomeHe y3 nepmoanyHe caxete KOHCconuaoBaHe PUHAHCUjCKe U3BellUTaje 3a roauHy
KOja ce 3aBpwuna gaHa 31. peuembpa 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

22. PUHAHCUJCKU NPUXOOU
Mepuoa oa Tpu meceua Koju FopuHa koja ce
ce 3aBpwmo 31. geuembpa 3aBpwumna
31. peuembpa

2023 2022 2023 2022
Mpuxoau oA kamaTta Ha Aenosnte y 6aHkama 857.761 1.114.596 4.563.096 1.938.537
Mpuxoaun kamaTta Ha gaTe kpeaute 2.324 3.782 10.960 13.756
Mpuxoan og amBuaeHae 44 .372 - 44.372 -

904.457 1.118.378 4.618.428 1.952.293
23. PUHAHCUJCKUN PACXOOQU
Mepuop on Tpu meceua
Koju ce 3aBpLumno 31. FoguHa Koja ce 3aBpluuna

Aeuembpa 31. peuembpa

2023 2022 2023 2022
Pacxogu kamaTta 914.231 559.960 3.213.860 1.818.414
'ybuum of pecTpykTypupara nosajMmuua 4.406 6.452 20.438 24.732
EdbekaT gMcKoHTOBaHa AyropoyHux
pesepBucara 42.296 10.107 154.128 39.816
Edpekat anckoHTOBaka hUHAHCK]CKMX
cpencrasa (63.245) 51.929 7.299 89.989
MuHryc: kanumanucaHa kamama (18.484) (6.982) (66.158) (20.974)

879.204 621.466 3.329.567 1.951.977

3a roaunHy koja ce 3aeplumna gaHa 31. geuembpa 2023. roguHe pacxoau Kamarta yKibyyyjy U pacxoge
KamaTta no pyHaHcmjckom nnsnHry y nsHocy og 160.516 PC[ (3a nepuoa of rogvHe AaHa Koju ce 3aBpLumo
31. peuembpa 2022. roguHe: 98.355 PC[1) (Hanomena 17).

24, OOMEPABAHE ®EP BPEAHOCTU

Y nepuoguyHMM caxkeTum KOHCONUAOBAHUM (PUHAHCUCKUM M3BELLTajMa UHBECTULIMOHE HEKPETHUHE U
bMHaHCcKHjcKa cpedcTBa pacrnonoXuBa 3a MNpoajy cy BpegHoBaHa no dep BpegHOCTU. TexHuke
BpegHoBaka kopuwheHe y npouecy ogmepaBawa (hep BpeOgHOCTW cpedcTaBa WOEHTUYHE Cy OHMMA
obenogameHUM y KOHCONMAoBaHMM (pMHaHCUjCKMM M3BeLLTajuMa Ha aaH 31. geuembpa 2022. roguHe.
Takohe, Tokom 2023. rogmHe Huje 6uno TpaHcdepa cpeactaBa n3Meny xujepapxuvja dep BpegHoBamAa.

Ha gaH 31. geuembpa 2023. roguHe. KhbUroBoACTBEHA BpeAHOCT (OMHAHCU|CKUX CpecTaBa je NpubnmKkHO
jeQHaka HbKxoBoj bep BpeAHOCTMH.

25. NOCNOBHE KOMBUHALIUJE

Cmuuare dodamHux ydena y XUl Nempoxemuja 0.0.0. [NaH4es80o

Y cknagy ca YroBopom o CTtpaTelkoj capagtu notnucaHum 24. peuembpa 2021. roguHe msmehy
MwuHncTapcTBa npupeae Penybonuke Cpbuje , HUC a.g. Hoesu Cag n XTI MNMeTtpoxemuja g.0.0. MNMaH4yeBo,
pyna je cTekna KoHTpony 1 ynucana nosehawe yyewha y kanutany XWUIM MNMeTpoxemuje ca npeTxoaHnX
20,86% Ha 90%, 9 jyHa 2023. roaunHe, y3 obaBe3y HOBYaHe AokanuTanu3auuje y usHocy og 17.591.055
PCO (150 munuoHa EYP) u mnsrpagkwy noroHa 3a nNpousBoAy NONUAPONUIIeHa KanauuTeTa HajMakbe
140.000 ToHa roguLike y poKy oA LwecT roanHa. Kao pesynTtaT oBe cTpaTellke capaawe, [[pyna odekyje
Aa amBep3undukyje 1 NpoLmnpu NocnoBame y OKBUPY NPOU3BOAHON CErMEHTA NETPOXEMMjCKMX NMPOM3BOAA,
HaKkoH WMNNeMeHTauunje OBUMHOr WMHBECTULMOHOr MporpaMa MofepHu3auvje U usrpagke HOBUX
npou3BogHuX KanauyuteTta. 3a noTpedbe KOHCONMAOBaHMX PMHAHCUJCKNX U3BELLUTaja, kao AaTyM CTuuama
ce yauma 30. jyH 2023. roguHe.
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HWUC lNpyna

HanomeHe y3 nepmoanyHe caxete KOHCconuaoBaHe PUHAHCUjCKe U3BellUTaje 3a roauHy
KOja ce 3aBpwuna gaHa 31. peuembpa 2023. rogmHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4uje HazHa4yeHo)

Ipyna je ognyunna aa ogmepu yyelwhe 6e3 npaBa KOHTPONE Yy CTEYEHOM EHTUTETY MO NPOMOPLIMOHANTHOM
yoeny ceor yyeluha y npeno3HaTtIibyBOj HETO MMOBUHU CTEYEHOT EHTUTETA.

pyna je aHraxkoBana He3aBWUCHOr NpoLeHuTerba Aa yTepau ep BpeJHOCT cTedeHe MMOBUHE U obaBesa
Ha gaTtym ctuuamna. Y aeuembpy 2023. roauHe npoLeHa je 3aBplLueHa.

dep BpeaHoCTM NpenosHaTibuee nMoBuHe un obasesa XUIMMM-a Ha aaH cTyuaka bune cy:

®dep BpegHOCT Ha faH

cTUUaka

NmoeuHa
[(OTOBUHA N FOTOBUHCKM €KBUBAIEHTU 568.307
MoTpaxuBaka No OCHOBY NpoAaje v apyra noTpaxunBara 2.707.063
3anuxe 7.580.758
KpaTkopo4Hu huHaHCKjcku nrnacMaHm 588.292
Octana 06pTHa nmMoBuHa 1.257.277
HekpeTHuHe, nocTpojetba 1 onpema (HanomeHa 9) 1.898.512
Ocrtana ctanHa umoBuHa 34.314
YKynHo cTe4eHa MMOBMWHa 14.634.523

Ob6asese
KpaTkopo4dHa pesepBucara 3a o6aBese 1 TPOLLKOBE (7.312)
Ocrane kpaTkopo4He obaBe3se (2.914.880)
O6aBese o ocHOBY 3akyna (HanomeHa 17) (883.328)
[lyropoyHa pe3epBucama 3a ob6aBese u TPOLLKOBE (820.458)
OanoxeHe nopecke obaBese, HETO (95.548)
Ocrtane gyropoyHe duHaHcujcke obaBese (3.825)
YKynHo cTeuyeHe ob6aBese (4.725.351)
HeTo npeno3HaT/bMBa cTedyeHa MMOBUHA 9.909.172
MpeHeceHa HakHaga -
Yyewhe 6e3 npaBa KOHTPOME Ha OCHOBY NPOMOPLMOHANHOM
yyewha y HETO Npeno3HaTIbLUBOj cTedeHoj umosmHN XUIMM-a
(10%) 990.917
dep BpeaHOCT NpeTxoaHo ctedeHor yvewha y XUMr-y -
[Jobutak o noBosbLHe KynoBuHe (HanomeHa 20) 8.918.255

FOTOBMHCKM TOKOBM Ha AaH

cTvuama
HoB4yaHna HagokHaga -
MuHyc: npeHoc rotToBuHe 568.307
[(0OTOBMHA ¥ TOTOBUHCKM €KBUBAIEHTU -
HeTo npunuB rotoBUHe — UHBECTULIMOHE aKTUBHOCTU 568.307

lpyna Hema gpyre obaBe3e MO OCHOBY OCHOBY OBE TpaHCaKLuje OCUM WCMyHeta oGaBese Mo OCHOBY
yroBopa 0 CTPaTervjckom napTHepCTBY.

lMoBorbHa KynoBuHa je nNpusHaTa y KOHCONWAOBAHOM M3BELUTajy O YKyNMHOM pesynTaTty kao Jobutak oa
NMOBOJSbHE KYNOBMHE Y OKBUY ocTanux npuxona (pacxofa), Heto.[lobutak o NOBOSbHE KyNoBMHE HACcTao je
Kao pesynTaTt npusaTtu3auuje [JpywiTea Ha OCHOBY jaBHOI HaAMeTakha 3a CTpaTeLlKor napTHepa y3umajyhu
y 0631p HENOBOSBLHE YCNOBE Y eNaTHOCTU Y KOjoj Mpey3eTu eHTUTET Nocryje y TPEHYTKY CTUlaka, CTaka
onpeme u objekata M HEONXOAHOCTM 3HAYajHUX ynarakba y pasBoj NPOM3BOAHMX KanauuTeTa npe ceera
NoNMNPONUITEHCKUX objekaTa, Kao U HEOMXOAHOCTU 3HaYajHUX ynaramwa y Tekyhe ogpxxaBarwe nocrtojehunx
KanauuTeTa, 3alTuUTy XNBOTHE cpeauHe n obesbehnBare yropoyHe O4PKUBOCTM NOCIOBakHa.

dep BpeAHOCT NoTpaxuBaka of Kynaua Ha gatym ctuuawa msHocu 2.707.063 PCL. Bpyto yroBopeHu
N3HOC NoTpaxkmBara of kynaua je 3.084.488 PC[] ca ncnpaekom BpeaHOCTH 3a ryoutke og 377.425 PC[]
NPU3HaTUM NpU CTULamYy.
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HWUC lNpyna
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3a notpebe npoueHe dep BpeaHoctn, XUMN MNeTpoxemumja ce nocmatpa kao jeANHCTBEHa jeauHuLa 3a
reHepucane HoBua (JI'T), koja obyxBaTa noroHe 3a etuneH, XAMNE, JIATNE n cnHTeTUYKy rymy.

dep BpeaHOCT HEKpeTHMHA, NOCTpojeHa 1 onpemMe yTBphyje ce ynopehnBawem BpeaHOCTU onepaTUBHUX
cpeacTaBa npouekweHnx kopuwherwem TPOLLIKOBHOM M TPXKWULLHOP NPUCTYNa HOpManu3oBaHOr 3a HeTo
0bpTHU kanutan (HOK) ca BpeaHowhy npoueweHe JIT npumeHoM mMeTode npojekuunje ANCKOHTOBaHUX
HoBYaHuMx TokoBa. KopuwheHe KrbydHe NpeTnocTaBke Cy:

a) anckoHTHa ctona oA 10,9%
0) TepmunHanHa crona pacta 0 npoueHata
B) Kypc Ha gaH PCO/EYP 117,30

Opn patyma ctuuawa, XUM MNeTtpoxemuja je gonpuHena ca 9.707.659 PCL npuxopa u 4.746.143 PC[J
rybuTka npe onopesnBaka U3 KOHTUHYMpaHor nocnosawa [pyne. [la je akBusnumja nsBpLieHa Ha NOYeTKY
roauHe, KOHCONWAOBAHW U3BeLUTaj O YKynHOM pes3yntaTy [pyne Ou ykibyuvMBao AoAaTHM Npuxon oA
19.203.848 PC[ un rybutak npe onopesuBawa oa 13.562.647 PCL 13 koHTMHYyMpaHor nocnosakwa XWUI
MeTpoxemuije.

Hwnje 6uno akemauumja y roamHm Koja ce 3appwuna 31. geuembdpa 2022. roguHe.

26. NOTEHUWJAJTHE U NPEY3ETE OGABE3E
lNopesu

Mopeckn 3akoHn Penybnvke Cpbuje ce 4ecTo pasnMuuTo TymMaye U npegMeT Cy 4YecTux WU3MeHa.
Tymauere nopecknx 3akoHa of, CTpaHe NopecKMxX BNacTu y OOHOCY Ha TpaHCakLuumje 1 akTuBHocTu [pyne
MOry Ce pasnukoBaTu o Tymadewa pykoBoAcTBa. Kao pesynTtaT M3HETOr, TpaHCakuuje mory 6utu
OCrnopeHe of cTpaHe Mopeckux Bractu u pynu moxe 6utu ogpeheH goaaTHM M3HOC Nopesa, KasHu U
kamaTa. lNepunop 3actapenoctu nopecke obasese je net rognHa. Nopecke BNnacTn uMmajy npasa ga ogpeae
nnahamwe HenamupeHnx obaBesa y poKy of NeT roanHa oA kafa je obaeesa HacTana. PykoBoacTBo je
npoueHnno Ha gaH 31. geuembpa 2023. roguHe ga je 'pyna mamupuna cBe nopecke obaBese npema
OpXKaBw.

EkoHomcko okpyxerse y Penybnuyu Cpbuju

lMoropLiarwe reononNUTUYKe cMTyauuje Kao nocrneauua gar-er passoja gorahaja y YkpajuHu goseno je oo
rnojavyaHe BONATUIHOCTU HA POBHUM 1 (PUHAHCUCKUM TPXXMLWTMMA. Hemoryhe je yTBpauTu konuko he gyro
TpajaTu oBa nojavyaHa BonaTUNHoCT. HajaBreeHe cy 6pojHe caHKumje kako 61 ce orpaHMYnio NocroBake
pyckux cybjekarta, a y TakBoj cuTyauumju, To O MOrno godaTtHo Aa ytudye Ha nocnosawse [pyne.

pyna TpeHyTHO HacTaBIba Aa BPLUM NPOLIEHY yTULIAja HOBUX CaHKLWja Ha CBoje NocnoBamse.

PykoBoacTBo npefy3vma HeonxogHe Mepe aa o6e3bean ofpxuBocT nocroBawsa [pyne. MehyTtum,
6ynyhe edbekte TpeHyTHe EKOHOMCKE CUTYaLuje TELLKO je NPeaBULEeTU, a TPEHYTHA O4eKuBarba 1 NpoLieHe
PYKOBOZCTBa MOTYy Ce pasnvKoBaTu of CTBapHUX peaynTaTta.

3awmuma xusomHe cpeduHe

PykosoacTeo pyne je MpoLEeHWno 1 M3BPLLMIO pe3epBuCame 3a 3allTUTY XMBOTHE CPeAuHe Ha AaH
n3seLlTaja y nsHocy og 466.555 PC[1 (31. neuembap 2022. 508.332 PC[]) Ha OCHOBY MHTEpHE NpoLeHe
0 ycarnatueHocTu ['pyne ca 3akoHCckoM perynatusom Penybnuke Cpbuje.

PykoBoacTtBo pyne cmatpa ga Ha OCHOBY Baxehe 3akOHCKe perynaTvBe TPOLUKOBW MOBE3aHW ca
nMTakrMa 3alTUTe XUBOTHE CpeanHe HUCY 3HavyajHO BULLM Y OOHOCY Ha pe3epBucaHm nsHoc. Mehytum,
moryhe je goa he HaBegeHW TPOLLKOBM 3HA4yajHO pacTu y bGyayhem nepuofy y criyyajy Aa 3akOHCKa
perynatuea nocraHe pecTpuUKTUBHYja.
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KanumanHe obasese

Ha gaH 31. geuembpa 2023. roguHe ['pyna nma 3akrbyydeHe yroBope 0 HabaBLM HEKPETHMHA, MOCTPOojera
n onpeme y u3Hocy oa 2.861.058 PC[, (31. geuembap 2022. rogune: 311.970 PCL]) n pagoBe byliera u
ncTpaxusama y n3Hocy og 89,78 munmnoHa YC[ (31. geuembap 2022. roguHe: 96,93 mununoHa YC[).

Hwnje 6uno gpyrmux 3HadajHux NnoTeHUMjanHnx n npeyseTux obaeesa pyne.

27. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIULIUMA

Y cBpxy cacTaBrbatba OBUX NEPUOLMNYHNX CaXKETUX KOHCONUAOBaHUX (PUHAHCUjCKMX U3BeLlTaja. nuua ce
cmaTtpajy noBe3aHnM YKOMNWKO jeHO Nnuue uma KOHTPONy Haj ApYyrum unu je y moryhHocTu Aa 3HadajHo
yTHU4e Ha oHOoLWeHe MHAHCU]CKNX 1 MOCNOBHMX oanyka y cknagy ca MPC 24 lNoeesaHa npaBHa nuua.

'pyna je 3a roauHy koja ce 3aBpumna 31. geuembpa 2023. rogmMHe 1 'y UICTOM nepuoay NpeTxogHe roanHe
cTynana y MOCIOBHE OfHOCEe ca CBOjMM MOBE3aHMM MpaBHMM fnvumMma. HajsHavajHuje TpaHcakuuje ca
noBe3aHUM MpaBHUM NLamMa y HaBedeHUM NepuoarmMa Hactarne cy no OCHOBY HabaBke/nCnopyke cMpoBe
HadpTe, HaTHUX NPOM3BOAA N ENEKTPUYHE eHepruje.

Ha paH 31. peuembpa 2023. roguHe n 31. geuembpa 2022. roanHe ctawe cpefctaBa (6e3 ucnpaske
BpeaHocTM) n obaBe3a MO OCHOBY TpaHCakuuja ca NoBe3aHWM NpaBHUM nuumuma je cnegehe:

3ajegHnuKa
Nuvua nop ynarawa v
MatuyHO  3ajeQHUYKOM NpuUApPYXeHa
Ha paH 31. npeuem6pa 2023. OpYLWTBO KOHTPOJIOM ApywTsa
KpaTkopouHn hrHaAHCHKjCKX NracMaHu - 32.196 -
MoTpaxuBaka No OCHOBY NpoAaje v apyra
noTpaxuBama - 231.618 84.568
MHBecCcTUUMje Y Npuapy>KeHe eHTUTETE U 3ajeaHnyKa
ynarawa - - 2.729.005
[yropoyHa noTpaxueara Nno OCHOBY Npojaje 1 octana
noTpaxvBara - - 669.618
Octana obpTHa nmMoBUHa - 16.917 -
Ocrtana ctanHa nmosnHa - 72113 -
[obaBrbaum n octane obaBese 13 NocroBamwa - (172.009) (667.586)
Ocrane kpaTkopo4He obaBese - (127) (433)
- 180.708 2.145.554
Ha paH 31. gpeuem6pa 2022.
MoTpaxuBaka No OCHOBY NpoAaje v apyra
noTpaxuBama - 368.216 1.446.747
MHBecCcTUUMje Y Npuapy>KeHe eHTUTETE U 3ajeaHnyKa
ynaramwa - - 2.866.724
Octana obpTHa nMoBUHA - 22.258 709.412
MpaBo kopuwhena cpeacrasa - 197 -
[obasrbaum 1 octane obasese 13 nocrnosama (1.762) (641.933) (3.053.876)
Ocrtane kpaTkopoyHe obaBese - (195) (3.101)
KpaTkopouHe cmHaHcujcke obaBese n Tekyhe gocnehe
OyropoyHmx obaeesa - (2.728.428) -
Tekyhe obaBese 3a 3akyn - (124) -
[lyropoyHe obGaBe3e No OCHOBY 3aKyna - (50) -
(1.762) (2.980.059) 1.965.906
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Y nepuogy of roauHe AaHa koju ce 3aBpwuo gaHa 31. geuembpa 2023. n 2022. roguHe HacTtane cy

cnepgehe TpaHcakuuje ca noBe3aHUM NpaBHUM NUUUmMa:

Mepuoa o roanHe faHa Koju ce 3aBpLUMO
31. neuembpa 2023. roguHe
Mpuxoawn og npoaaje

Pacxoaw Be3aHu 3a HabaBKy npousBoaa 1 ycrnyra

OcTtanu npuxogwn/(pacxogn), HeTO

Mepuoa oA roavHe AaHa Koju ce 3aBpLUNO
31. neuembpa 2022. roguHe
Mpuxoawn og npoaaje

Pacxoawn Be3saHu 3a HabGaBKy npovsBofa u ycnyra

OcTtanu pacxoau, HeTo

3ajegHnuKa
Nvua nop ynarawa u
MaTtuyHo 3ajeAHUYKOM nNpuapyxeHa
ApywTBO KOHTPONIOM apywTBa
- 753.874 15.627.031
(5.218) (1.493.155) (14.611.811)
- (43.650) (61.936)
(5.218) (782.931) 953.284
- 1.964.551 39.357.392
(7.292) (116.893.430) (8.696.807)
- (147.867) 663
(7.292) (115.076.746) 30.661.248

28. OOrAHAJN HAKOH IATYMA BUNNAHCA CTAKBA

Hwuje 6uno maTepumjanHo 3Ha4vajHUx gorahaja HakoH AaTyma BunaHca cTamba.

Y 063up cy y3eTu ceu gorahaju HakoH AaTyma n3BellTaBakwa HacTanu HakoH 31. aeuembpa 2023. roguHe
0o 30. jaHyapa 2024. roguHe, Kaga cy OBU NEPUOANYHUN CAXETU KOHCONUAOBaHW (PUHAHCUjCKM M3BELLTajU

opobpeHm.
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