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HWUC Ipyna

MepuoaunyHu caxeTn KOHCONUAOBaHU U3BellTaj 0 PUHAHCUjCKOj NO3MLIUjU

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaquje HasHayeHo)

UmoBuHa
O6pTHa UMOBUHA

(OTOBMHCKM EKBUBANEHTW U FOTOBMHA
KpaTkopo4Hu huHaHCKjCKM nnacmaHu

MoTpaxuBara Nno OCHOBY Npoaje U Apyra noTpaxusatba

3anuxe
Octana obpTHa UMOBMHA
CranHa cpeactea HamereHa npoaaju
YKynHo o6pTHa MMOBMHA

CranHa uMOBMUHa
HekpeTHuHE, NocTpojera u onpema
[MpaBo kopuwhewa cpeacrasa
MHBECTULIMOHE HEKPETHUHE
l'yaBun n octana HemartepujanHa ynarawa
WHBecTuumje y npuapyxeHe eHTUTETE U 3ajeHNYKa
ynarawa

MoTpausara No OCHOBY Npoaje U ocTana AyropoyHa

noTpaxusara
[yropoyHu crHaHCcKjckun nnacmaHu
OpanoxeHa nopecka cpeacTsa
Ocrana ctanHa umosrHa
YKynHO cTanHa MMOBMHA
YKYynHO UMOBMHA
O6aBe3e u kKanutan
KpaTtkopouHe o6aBe3se
KpaTkopouHe duHaHcmjcke o6aBese 1 Ae0 AYropovHUX
obaBe3sa Koju focnesa 40 roAvHy faHa
Tekyhe o6aBese no 0OCHOBY 3aKyna
[ob6aBrbaum n octane obasese 13 nocnosamwa
Ocrtane kpaTkopoyHe ob6aBese
Ob6aBe3se 3a nopes Ha gobut
Ob6aBese 3a ocTarne nopese 13y3es nopesa Ha foouT
Pesepsucana 3a o6aBese 1 TPOLUKOBE
YKynHO KpaTkopo4He o6aBe3e
OyropouHa pe3epBucama un obasese
[yropoyHe cuHaHcujcke obaBese
[yropoyHe o6aBe3e no OCHOBY 3akyna
Octane gyropoyHe cuHaHcujcke obaBese
[yropouyHe obaBese npema gobasrbaynma u ocrane
ZyropoyHe obaBese 13 Nnocrnosaxa
PesepBucarna 3a o6aBese 1 TPOLLKOBE
YKynHo ayropo4yHa pe3epBucakba u o6aBe3se
Kanutan
Akumjckn kanutan
Pesepse
Hepacnopehexa nobut

Kanurtan KOjVI ce MOXe npunucaTtu BnacHuUUuMmMa

OpywTBa
. e
Kanuan koju npunasa yuewhuiiabes fjpasa koHTpone
YKynaH kanuran 7y SgpBA,

/
YKynHo oGaBese 1 Kanutari
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31. mapt 31. peuem6Gap

2023 2022
(HepesudupaHu)
86.773.850 88.131.045
16.241.949 6.104.619
30.687.546 35.969.998
55.455.372 58.234.614
12.365.241 12.031.734
55.643 23.833
201.579.601 200.495.843
294.939.919 295.790.456
3.678.124 3.695.826
1.519.117 1.531.705
5.191.774 5.228.587
2.987.859 2.866.724
2.815 2.821
323.493 323.702
3.000.460 2.766.666
3.5696.575 2.113.788
315.240.136 314.320.275
516.819.737 514.816.118
6.261.901 7.260.508
751.293 735.918
29.541.090 28.455.871
10.394.742 17.746.302
15.473.586 14.013.449
11.853.450 15.233.939
2.097.952 2.013.474
76.374.014 85.459.461
61.416.040 62.053.580
2.311.673 2.413.671
839.793 840.001
7.169 7171
14.934.576 14.814.651
79.509.251 80.129.074
81.530.200 81.530.200
587.666 572.221
278.818.606 267.125.162
360.936.472 349.227.583
360.936.472 349.227.583
/}516.819.737 514.816.118
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OH YepenaHoB
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MHaHcujckn dupektop

lMpamehe HanomeHe cy cacmagHu 0e0 08UX NEPUOBUYHUX Caxemux KOHCOMUO08aHUX (hUHaHCUJCKUX u3eewmaja 3




HWUC lNpyna

MeproanYHM caXkeTu KOHCONUAOBAHU U3BELUTaj O YKYNHOM pe3ynTaTty

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje Ha3Ha4eHo)

Mpuxoan og npoaaje HadbTHUX AepuBaTa, HadTe u raca
Octanu npuxogu og npoaaje

YKynHo npuxoau op npopaje
HabGaBHa BpeaHOCT HadTe, raca u HaTHUX AepvBaTa
TpoluKoBU NpoM3BOAHE U Npepane
TpolukoBM Npoaaje, onwTh U agMUHUCTPATUBHU TPOLLKOBU
TpolukoBM TpaHchopTa
TpolkoBM amopTusaumje
TpoLuKkoBM Nope3a n3yses nopesa Ha Jobut

YKYNHO NOCNIOBHU pacxoaun
Octanu pacxoau, HeTo

MocnoBHU go6uTak

Yneo y 0oOGUTKy NPpUAPY>KEHUX EHTUTETA U 38j€ AHUYKMX ynarawa
Heto pobutak/(rybutak) Ha KypcHUM pasnukama
®durHaHcKjckn Npmuxoam
durHaHcKjckn pacxogm
YKynHo octanu pacxoam

[Jobutak npe onope3nBama
Mopeckn pacxoou
OpnoxeHn Nopecku NpMxoam (pacxonm)
Mopes Ha pobut
HeTo po6uTak 3a nepuog
YKynHo ocTanu pe3synrar
CrtaBke Koje HakHapHO Hehe 6uTK npusHaTe y BOOUTKY
(ryéuTky)
EdekTn noHoBHOr ogmMepaBara nnaHoea geduHmcaHmx
npumMara 3anocneHmx

CTaBKe Koje MOry HakHagHO 6MTK Npu3HaTe y AOOUTKY
(ryouTky)
[o6uum (rybuum) no ocHoBy npeBofhera hUHAHCUCKMX
u3BelLlTaja MHOCTPaHOr MOCNoBaka

YKynHo octanu pesynrtar
YKynaH gobuTtak 3a nepuoa
OobuT koja ce moxe npunucaTu:
- AkumoHapuma HadptHe nngyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpone
Oo6buTt 3a nepuop
YKynHa pobuT Koja ce Moxe npunucaTtm:
- AkumoHapuma HadptHe uHgyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpone
YKynHa goouT
3apaga no akumju Koja ce Moxe npunucaTtn akumoHapuva HadtHe
nHayctpuje Cpbuje
OcHoeHa 3apaga no akuuju (PCL no akumjn)
MpoceyaH noHaepucaHu 6poj akumja (y MMnNMoHnma)

HanomeHe

18
19

20
21
22

Mepuopn on Tpu Meceua Koju ce
3aBpuo 31. mapTta

2023 2022
(HepesudupaHu)  (HepesudupaHu)
86.360.739 92.461.430
9.514.433 5.573.557
95.875.172 98.034.987
(53.401.236)  (54.830.864)
(13.083.542) (9.114.172)
(7.318.520) (6.145.037)
(380.573) (372.979)
(6.276.495) (6.288.818)
(1.852.756) (2.194.892)
(82.313.122) (78.946.762)
(264.718) (72.694)
13.297.332 19.015.531
121.135 152.638
(46.908) 46.194
1.389.115 65.759
(771.012) (408.264)
692.330 (143.673)
13.989.662 18.871.858
(2.530.007) (3.253.758)
233.789 22.045
(2.296.218) (3.231.713)
11.693.444 15.640.145
- (62.751)
- (62.751)
15.429 (25.358)
15.429 (25.358)
15.429 (88.109)
11.708.873 15.552.036
11.693.444 15.640.145
11.693.444 15.640.145
11.708.873 15.552.036
11.708.873 15.552.036
71,71 95,92
163 163

lpamehe HaromeHe cy cacmagHu 0eo 08UX NEePUOAUYHUX Caxemux KOHCOMUAoBaHUX (hUHaHCUJCKUX u3eelmaja.



HWUC lNpyna

nepVIO,,EI,VI‘-IHVI CaXeTun KoHconunaoBaHu M3BeLLITaj O NpoMéeHaMa Ha KanuTany
Mepuog of Tpu MeceLa Koju ce 3aspuno 31. mapta 2023. 1 2022. rognHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum aKo Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crtambe Ha paH 1. janyapa 2022. roauHe

Jobut 3a nepuog

OcTtanu yKynHu pacxop,
Edektn noHoBHOr oaMepaBana nnaHoBa AednHUCaHNX
npvMarsa 3arnocneHmnx
lybuum no ocHoBy npeBofera hMHaAHCUCKUX N3BeLLTaja
WHOCTPaHor nocroBama

YkynaH npuxopg (pacxopn) 3a nepuop
Crame Ha gaH 31. mapTa 2022. roguHe

(HepesudupaHu)

Crtamnse Ha paH 1. janyapa 2023. roguHe

Jobut 3a nepuog

OcTtanu yKynHu npuxon,
[o6uum no ocHoBy nNpeBofera hrHaHCKjCKMX n3BeLlTaja
MHOCTpaHoOr NoCcroBaka

YKynaH npuxop 3a nepuop
Crtamnse Ha pgaH 31. mapTa 2023. roguHe

KanuTtan koju ce moxe npunucatu Bnacimuuma fipywrsa

Yyewha 6e3
Axumjckm Hepacnope- npaea
KanuTtan Pe3epBe heHa gobur YKynHo KOHTpone YKynHo Kanutan
81.530.200  488.736 180.797.597 262.816.533 19.678 262.836.211
- - 15.640.145 15.640.145 - 15.640.145
- - (62.751) (62.751) - (62.751)
- (25.358) - (25.358) - (25.358)
- (25.358) 15.577.394 15.552.036 - 15.552.036
81.530.200  463.378 196.374.991 278.368.569 19.678 278.388.247
KanuTan koju ce moxe npunucatu Bnacimuuma fipywrsa
Yyewha 6e3
Axumjckm Hepacnope- npasa
KanuTtan Pe3epBe heHa pobur YKynHo KOHTpone YKynHo Kanutan
81.530.200 572.237 267.125.162 349.227.599 - 349.227.599
- - 11.693.444 11.693.444 - 11.693.444
- 15.429 - 15.429 - 15.429
- 15.429 11.693.444 11.708.873 - 11.708.873
81.530.200 587.666 278.818.606 360.936.472 - 360.936.472

lNpamehe HaromeHe cy cacmagsHuU 0eo 08UX MEPUOOUYHUX CaxXemux KOHCOMUdoB8aHUX (huHaHCUjCKUX u3gewmaja.



HWUC lNpyna

nepuo,quql-m CaXeTu KoHconunaoBaHu MsBeI.IJTaj O TOKOBMMa rotoBuHe!
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4yeHo)

Mepuop oa Tpn meceua Koju ce
3aBpwmo 31. mapTa
HanomeHe 2023 2022

(HepesudupaHu) (HepesudupaHu)

ToKkoBU roTOBMHE U3 NOCIIOBHUX aKTUBHOCTU

[obuTak npe onopesnBara 13.989.662 18.871.858
Kopekuyuje 3a:

Ypaeo y Aobutky NpuapyxeHnx eHTuTeTa u 3ajeaHNYKnX

ynarawa (121.135) (152.638)
PuHaHcujckn pacxogu 22 771.012 408.264
duHaHcHjcky npuxoam 21 (1.389.115) (65.759)
HeTto (nobuTtak) rybutak no oCHOBY HepeanuaoBaHWNX KypCHMX

pasnuka (161.261) 119.911
AmopTusaumja 6.276.495 6.288.818
OcTane HEroToBMHCKe CTaBke 169.842 169.695
ToKOBU roTOBUHE U3 NOCMIOBHUX aKTUBHOCTU Npe NpoMeHa
Ha oGpTHOM KanuTany 19.535.500 25.640.149
lMpomeHe Ha 06pMHOM Kanumaisny:
MoTpaxvBara o NpoJaje U ocTana noTpaxusarsa 5.245.251 (6.217.586)
3anuxe 2.752.518 (25.848.811)
OcTtana o6pTHa UMOBUHA (201.829) (1.669.202)
O6aBese 13 nocrosaka 1 ocTasne KpaTkopouHe oGasese (5.891.739) 32.224.664
OcTanu nopeau u3y3eB nopesa Ha Jo6UT (3.377.268) (432.752)
YKynHo npomeHe Ha OGPTHOM KanuTany (1.473.067) (1.943.687)
Mopes Ha [o6uT (1.070.475) (202.577)
MnaheHa kamata (565.244) (290.604)
MpumrbeHa kamaTa 1.238.661 51.246
HeTo TokOBU roTOBMHE U3 NOCNOBHUX aKTUBHOCTHU 17.665.375 23.254.527
Tokoeu 2omoeuHe U3 UHBECMUYUOHUX aKmugHocmu
OA4nviBM roToBKHE MO OCHOBY yraraka y HeKpeTHUHE, NMoCTpojersa
1 onpeMmy Kao U HemaTepujanHa ynarawa? (7.051.438) (4.277.527)
Mpunueun no ocHoBy Npoaaje HeKpeTHUHA, MOCTPOojeHa U onpeme 21.413 118.758
MpunuBKM No ocHOBY GaHKapCcKMX AenoanTa, HeTo (9.940.012) 28.275
OcTanv ognuem 11 (94.118)
HeTo TOKOBU rOTOBMHE M3 UHBECTULIMOHMUX aKTUBHOCTU (16.970.026) (4.224.612)
Tokoeu 2omoeuHe u3 aKmueHocmu huHaHcupaHa
MpunuBu rotToBUHE 0f NPUMIBEHUX KpeauTa 12, 16 820.000 3.675.364
[OTOBMHCKe OTNraTe no3ajMIbEHNX N3Hoca 12,16 (2.498.022) (55.579)
loTOBMHCKe OTnnaTte 3akyna 17 (269.827) (183.109)
HeTo TOKOBU rOTOBUHE M3 aKTUBHOCTU (pMHAHCUPaHa (1.947.849) 3.436.676
HeTo noBehate (CMareHe) roTOBMHE U TOTOBUHCKUX
ekBvBaneHara (1.252.500) 22.466.591
KypcHe pasnuke no ocHOBY NpepayyHa roTOBUHE Y FOTOBUHCKUX
eKBvBaneHara (104.695) 7.785
FoToBUHa M FOTOBUHCKU €KBMBarneHTU Ha NoYeTKy nepuoaa 88.131.045 21.283.274
FoTOBMHA M rOTOBUHCKM €KBUBAarieHTU Ha Kpajy nepuoaa 4 86.773.850 43.757.650

lpamehe HaromeHe cy cacmaegHu 0eo 08UX NEePUOAUYHUX Caxxemux KOHCOMUAOBaHUX (hUHAHCU CKUX u3gelwmaja.

' MonwuTrka Mpyne je fa TOKoBE roTOBMHE Npukasyje ca ykrbydenum MOB.

2 HeTo TOKOBW FOTOBUHE M3 UHBECTULIMOHMX aKTUBHOCTM Ykrbydyjy MOB y nsHocy og 0,7 mnpa PCL (2022: 0,5 mnpg PCH)



HUC lNpyna
HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepuoa
oA Tpu MeceLla Koju ce 3aBpwmo aaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaayuje Ha3Ha4eHo)
1. OMNWTE AHPOPMALUUJE
OTBOpEHO akumoHapcko apywTBo HadTHa nHayctpuja Cpbuje, Hoeu Cag (y Aarbem TekcTy: [pywiTBO)

HEeHa 3aBMCHa NpaBHa nuua (3ajegHo: pyna), je BepTuKanNHO MHTerpMcaHa HadTHa KomnaHuja Koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTnBHOCTM pyne obyxBaTajy:

o WcTpaxuBare, pa3Boj n NponsBowy cMpoBe HadTe U raca,
. Mponssoawy HadhTHMX gepuBaTa,

o TproBvHy HadpTHMM gepmBaTMMa 1 racom u

o MponsBoary M TPrOBUHY €MEKTPUHHOM EHEPIUjOM.

OcTane aKkTMBHOCTM OfHOCE Ce Ha NPOAajy OcTanux Npousesoga v ycnyra.
[pyLWTBO je jaBHO aKUMOHAPCKO OPYLUTBO YMje Cy akuuje nuctupaHe Ha beorpaackoj 6ep3an.

OBU NEPMOANYHN CaXeTN KOHCONMAOBAHU (hMHaHCKjCKM U3BeLLTaju ogobpeHu cy oa ctpaHe ['eHepanHor
anpekTtopa n 6uhe npeseHtoBaHn Ogdopy [Anpektopa pagun ogobpasamsa.

2. NPEMMEQ MATEPUJAITHUX PAYYHOBOOCTBEHUX MOJIMTUKA
2.1. OcHoBe 3a cacTaBrbate (PMHAHCUjCKUX U3BeLuTaja

[pyna BoAM KioMre M payvyHOBOACTBEHY €BUAEHUMjy Yy Cknagy ca payvyyHOBOACTBEHWM W MOPECKUM
NpUHLMNMMA, NpaBuiMma u npakcama 3axTeBaHuM y 3eMrbama y Kojuma nocnyje (npetexHo y Cpbuju).
MpunoxeHn nNepuoanMyHN CcakeTun KOHCONMAOBaHW (UHAHCWJCKM M3BEeWTajy Ccy npeBacxogHo
NPUNpPemMsbeHN Ha OCHOBY CTaTyTapHUX KkUra M padyHOBOACTBEHE eBuAeHUWje Koje Cy KopurosaHe u
peknacugukoBaHe Kako OM HUxoBa npeseHTauuja 6una y cknagy ca MehyHapogHum cTaHgapguma
duHaHcujckor nssewTasamwa (MCOWN).

MpunoxeHn NepMoanyHN cakeTn KOHCONMAOBaHW (OMHAHCKJCKM M3BELLTAjU cacTaBibeHW Cy Y ckragy ca
MPC 34 "lMepuoguyHo ¢uHaHcujcko usBewTaBawe”. MPC 34 He 3axTeBa cBa MoTpebHa
obenogawuBama Koja cy nponucaHa MehyHapogHum cTtaHgapanma UHaHCKCKOr 3BeLLTaBaHa.

Hoswu cTtaHaapg 3a yroBope 0 ocurypawy 1 nsmeHe noctojehmx ctaHgapaa koju cy cTynunu Ha cHary 1.
jaHyapa 2023. rognHe HUCY MManu H1KakaB MaTepujanHu yTuuaj Ha nepMoguydHe caxeTe KOHCONMAOBaHe
duHaHcKjcke n3seLlTaje.

lpyna Huje obenogaHvna wuHdopmauuje Koje Cy CYLUTUHCKA WOEHTUYHE OHuM obenogaweHuMm vy
peBMOUPaHUM KOHCONMMAOBAHUM (UHAHCUjCKUM M3BellTajuma 3a 2022. roguHy, Kao LWTO Cy 3HadajHe
payvyyHOBOACTBEHE MONMUTUKE U MpoueHe, MHaHCUCKN pusnum unu gpyra obenogarmBama Koja HUCY
3Ha4ajHO n3mMeH-eHa y U3HOCY UnNu cagpxajy y ogHoCy Ha nocrnefrun nsselutajHn nepuod. PykoBoacTBo
pyne Bepyje oa cy obenofawmBara y OBUM MEPUOANYHUM CAKETUM KOHCONMUOOBAHUM (PUHAHCUjCKUM
u3BeLlTajuma JoBoSbHa Aa obe3bene agekBaTHO obenofarwMBare YKONMKO ce MocMaTpajy ynopeno ca
roavLLIHKUM KOHCONMAOBaHNM P1HaHCHjCKUM u3BelwTajuma 3a 2022. roauHy.

Y npsom kBapTtany 2023. roguMHe roguHe BWAWM Ce pacT BOMATUAHOCTM Ha POBHMM U PUHAHCKCKUM
TPXWULWTUMA, AOK je AMHap ocTao ctabunaH y ogHoCcy Ha eBpo, a cnabuju y ogHoCcy Ha aMmepuyku gonap
(mopaum o ekoHOMCKOM OKpyXewy y Penybnuum Cpbuju getarbHo cy npukasanu y Hanomenun 24) ycnen
reononuTuUyke cutyaumje. Micnoctasuro ce Aa je y cagaliibnum ycnosmma Hemoryhe npoueHnTy Konuko he
Ayro Takea BOMaTUNHOCT TpajaTM U Ha KoM he ce HMBOY KIby4HM (DMHAHCUJCKM MokKasaTesbu KOHA4YHO
ctabunusosatu. 36or Tora 'pyna y npeom kBapTany 2023. roguMHe Huje M3BpLunna peBu3anjy KpUTUYHUX
padYyHOBOLCTBEHUX MpoLeHa Koje je [pyna kopuctuna y u3pagnm ckpaheHe dopMe nNepuoguyHuX
dmHaHCKjCkuX n3BeLlTaja a YMja ce npoueHa 6asvpa Ha nNporHosama ueHa HadTe, uHdnaumje n crone
nosajmMrbnBana Ha TPXUWTY. KOHKpeTHo, Ha AaH 31. mapTa 2023. roauHe, 'pyna Huje n3spLunna pesnsujy
npoLieHe HagoKHaAMBOT N3HOCA OYrOTPajHUX CpeacTaBa Koju ce yTBphyje 3a notpebe TecTnpama ga nm je
powrno go obesBpefhena. pyna HacTaB/ba ga npatu pasBOj MAKPOEKOHOMCKE cuTyauuje M nojaBy
MoryhHOCTK a ca pasyMHOM CUrypHoLIhy NpoLeHn rope HaBegeHe nokasarterse.

PeaynTaTt 3a Tpomece4yHu nepuog Koju ce 3aspLumo aaHa 31. mapta 2023. roanHe Huje HYXXKHO nokasaTtesb
pesyntaTa Koju ce 04YeKyjy Ha HMBOY Lierne roauHe.

'pyna kao uenvHa He noanexe 3HavyajHUM CEe30HCKUM ocLmnauunjama.



HUC lNpyna
HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepuoa
oA Tpu MeceLla Koju ce 3aBpwmo aaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaayuje Ha3Ha4eHo)

2.2. MpomeHe pauyyHOBOACTBEHUX NONUTUKA

3HayajHe payyHOBOACTBEHE MONMWUTMKE W MNpOLEHe Koje Cy MPUMEH-EHE MNPUIIMKOM cacTaBIbaha
NepUoOaNYHNX CaXeTUX KOHCONMAOBAHWX (PMHAHCWjCKMX W3BELLTaja Cy KOH3UCTEHTHE ca OHWUM Koje cy
npuMer-eHe NPUINMKOM cacTaBrbakba KOHCONMWAOBAHUX (DMHAHCWjCKUX W3BELUTaja 3a TOAMHY Koja ce
3aBpwuna gaHa 31. geuembpa 2022. roguMHe. OCUM OHKX Koje cy onucaHe y geny [pumeHa HoBux
MefyHapoaHux ctaHgapaa duHaHcujckor naselwtasamwa (MCOUN).

3. MHO®OPMALIUMJE O CETMEHTUMA

Wcnopg cy npeseHToBaHe nHGoOpMaLmje 0 NOCIIOBHUM cerMmeHTMMa [pyne 3a nepuod oA Tpu MeceLla Koju
ce 3aBpwwmo aaHa 31. mapta 2023. 1 2022. rognHe. [10CNoBHU CErMEHTU CY KOMMOHEHTE YMju NOCITOBHU
pesynTtaT peaoBHO npaTtu rnaBHu AgoHocunay Opnyka (FOO) m 3a koje noctoje 3acebHe dmHaHcHjcke
WHpopmauumje.

lMocnoBHe aktTuBHOCTM [pyne cy opraHW3oBaHe Yy [Ba [faBHa MNOCMOBHa cermeHTta: Upstream wu
Downstream.

Upstream (McTpaxvBatse 1 Npoussoara) obyxeaTa cnegehe onepauuje Mpyne: uctpaxuBame, passoj u
Nnpor3BoAHa CUpoBe HadTe U NPUPOAHOT raca 1 ycnyre Ha HadTHUM norbuma. Downstream (nNpepaga u
MapKeTWHr) obyxBaTta npepagy cupoBe HadTe y HadpTHe AepvBaTe, Te HabaBKy, Npodajy U TpaHcrnopT
cupoBe HadyTe M ocTanux HagTHKUX aepueata. KopnopaTvBHa agMUMHUCTpauUmja U cermeHT EHepreTuka cy
npeseHTOBaHN Y OKBUPY NOCMOBHOr CErMeHTa npepaga U MapKeTUHT.

Cekumja EnMmuHaumje obyxsata enumunHaumje n gpyre kopekuuje y Besu ca npogajom namehy cermeHata
1 HepeanusoBaHe npoduTe HacTane o npoaaje cnpose HadTe n Nnpomssoaa. [poaaja namehy cermenata
Ce 3aCHuBa Ha npoueHeHUM TPXULLIHUM LeHaMa.

EBITDA npeactasba EBITDA-y [pyne. PykoBogctBo Bepyje ga EBITDA npegcraBrba KopuctaH
nokasarersb nocroBana ['pyne jep npeacTaerba TpeHa pesynrarta 6e3 npukasmBama ytuuaja ogpeheHmx
TpowkoBa. EBITDA npeactaBrba gobutak npe Tpollka kamaTa, TpoLlka nopesa Ha Aobut, amopTtusauuje,
dmHaHCcKjckux npuxoda (pacxoga) HETO M OCTanux HeornepaTuMBHMX npuxoda (pacxoga). EBITDA je
pogatHn He-MCOU  duHaHCUjckM MokasaTerb KOju PyKOBOACTBO KOPWUCTW [a OUEHW YChneLHOCT
nocrnoBamsa.

PesyntaTtn nssewwTajHUX cermeHaTa 3a nepuog of Tpu Meceua Koju ce 3aspwmno gaHa 31. mapta 2023.
rogvHe gaTu cy y nperneqy koju cnegu:

UctpaxuBawe [lpepanau

M npousBoAwa  MapkeTuHr EnumuHaumje YKynHo
lMocnoBHM NpMXon cermeHTa 10.893.642 96.059.355 (11.077.825) 95.875.172
MehycermeHTHM 10.755.317 322.508 (11.077.825) -
EkcTepHu 138.325  95.736.847 - 95.875.172
KopurosaHa EBITDA (cerMeHTHu pe3ynTarT) 6.999.464 12.879.659 - 19.879.123
AmopTunsaumja (3.491.738) (2.784.757) - (6.276.495)
Yaeo y [oOUTKY NPUAPYKEHUX eHTUTETA U
3ajeAHUYKNX ynarawa - 121.135 - 121.135
HeTo rybuTtak Ha KypcHMM pasnukama (18.330) (28.578) - (46.908)
®PurHaHcuKjckm Nnpuxoam (pacxoam), HETO (83.479) 701.582 - 618.103
Mopes Ha gobut (51.177)  (2.245.041) - (2.296.218)
CermeHTHM pobutak 3.287.311 8.406.133 - 11.693.444
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PesyntaTtun n3BeLlTajHUX cermeHaTta 3a nepuopg og Tpyu Mecela Koju ce 3aBpumo aaHa 31. mapta 2022.

rogvHe gatu cy y nperneny Koju crneau:

UctpaxmnBawe [pepanam
M npou3BoAa  MapkeTuHr EnumuHaumje YKynHo
[MocnoBHM NpMXon cermeHTa 17.609.582 95.998.353 (15.572.948) 98.034.987
MehycermeHTHM 15.429.132 143.816  (15.572.948) -
EkcTtepHu 2.180.450  95.854.537 - 98.034.987
KopurosaHa EBITDA (cermeHTHU pe3ynTar) 12.872.849 12.502.698 - 25.375.547
AmopTusaumja (3.369.011)  (2.919.807) - (6.288.818)
Yaeo y pobutky npuapyXeHux eHtuteTa u
3ajeQHNYKMX ynarawa - 152.638 - 152.638
HeTo nobuTak Ha KypCcHUM pasnvkama 34.242 11.952 - 46.194
®PurHaHcuKjckM Nnpyuxoam (pacxoam), HETo (71.586) (270.919) - (342.505)
Mopes Ha pobut (192.522) (3.039.191) - (3.231.713)
CermeHTHU gobutak 9.125.753 6.514.392 - 15.640.145

KopurosaHa EBITDA 3a nepuog oa Tpu meceua koju ce 3aspumo 31. mapta 2023. n 2022. roguHe je

ycarnaiueHa y Tabenu ucnog;

HeTo pobutak 3a nepuog
Mopes Ha pobut
PurHaHCKjCKN pacxoau
PurHaHCKjCKn Nnpuxoam
TpoLwkoBM amopTusauuje

Mepuopn on Tpn meceua Koju ce
3aBpwwmo 31. mapTta

Yneo y 8oBUTKy NPUAPYKEHUX EHTUTETA U 3ajeQHNYKMX yrarama

HeTo (gobwuTtak) rydbutak Ha KypcHUM pasnukama
Octanu pacxogu, HETO

OcTanu HeonepaTUBHU NPUXOAU, HETO
KopurosaHa EBITDA

2023 2022
11.693.444 15.640.145
2.296.218 3.231.713
771.012 408.264
(1.389.115) (65.759)
6.276.495 6.288.818
(121.135) (152.638)
46.908 (46.194)
264.718 72.694
40.578 (1.496)
19.879.123 25.375.547




HUC lNpyna
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AHannsa npuxoaa of npofaje HadTe, raca n HapTHUX AepuBaTa, NPoAaje eneKkTpuyHe eHepruje, npuxoaa

Mo OCHOBY 3aKyna v ocTarie npogaje gata je y Tabenu:

Mepuopn oa Tpu meceua Koju ce
3aBpwmo 31. mapTa

2023 2022

Mpopaja cupose HadbTe - 2.042.794
Mpopaja npupogHor raca 49572 35.520
Benenpodaja 49.572 35.520
Mpoaaja HacbTHUX gepuBaTta 86.311.167 90.383.116
Marnonpodaja 29.124.452 28.252.374
Benenpodaja 57.186.715 62.130.742
Mpopaja enekTpuyHe eHepruje 5.268.692 2.240.462
Mpuxoau oa 3akyna 86.004 85.942
Ocrana npogaja 4.159.737 3.247.153
Mpopaja ykynHo 95.875.172 98.034.987

Ocrana npojaja ce yrnaBHOM OZHOCW Ha NpoAajy AOMYHCKOr acopTMaHa Ha GEeH3MHCKMM cTaHuuama y

usHocy of 2.918.117 PC[ (2022: 2.600.968 PCL).

Cse yroBopHe obaBese Koje ce OOHOCE Ha Kynue Cy MCNyHweHe Yy TPEeHYTKy BpemeHa y KoMe Kynal

OCTBapyje KOHTPOny Haa NpeaMeTHOM UMOBMHO, a pyna ucnyHwasa CBOjy yroBopeHy o6aBesy.

4. FTOTOBUHCKU EKBUBAJIEHTU N TOTOBUHA
31. mapTt 31. geuembap
2023 2022
oTtoBuHa y 6aHuM n GnarajHa 24.081.571 18.958.001
HenosuTtun ca gocnehem go 3 meceua 62.684.251 69.170.832
HoBuaHa cpefcTBa Ha eCKpoy padyHy 4.753 254
Ocrtana HoB4YaHa cpeacTea 3.275 1.958
86.773.850 88.131.045

®ep BpegHOCT rOTOBUHCKMX €KBUBarneHaTta 1 roToBUHE je jefHaka HUXO0BOj KhbUrOBOACTBEHO] BPEOQHOCTH.

5. KPATKOPOYHU ®UHAHCUJICKU NMITACMAHU
31. mapt 31. geuembap
2023 2022
KpaTkopo4Hu kpeantn 41.276 43.116
[enosnTtun ca gocnehem npeko Tpu Meceua, a Mawe of, rognHy AaHa 16.202.853 6.063.683
MuHryc ucnpaeka epedHocmu (2.180) (2.180)
16.241.949 6.104.619

dep BpeAHOCT KPaTKOPOYHMX (PMHAHCUKjCKNX NNacMaHa je jeaHaka HMXO0BOj KHhUroBOACTBEHO] BPEAHOCTM.
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HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepuoa
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(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaayuje Ha3Ha4eHo)

6. NMOTPAXUBAHKA NO OCHOBY NPOOAJE U OPYTA NOTPAXUBAKA

31. mapt 31. peuembap

2023 2022

MoTpaxusara No OCHOBY npoAaaje 37.960.455 43.289.967
Ocrana noTpaxuBaha 82.377 88.129
MoTpaxusara 3a HeaKkTypucaHn Npuxoa 10.048 2.907
Ucnpaska epedHocmu nompaxusarba rno ocHogy rnpodaje (7.331.499) (7.376.579)
Wcnipaska epedHocmu ocmarnux nompaxusarba (33.835) (34.426)
30.687.546 35.969.998

PykoBoacTteo pyne pegoBHO UCMUTYje KpeOUTHU KBANUTET NOTpaXunsakwa No OCHOBY NpoAaje U ocTanux
noTpaxueama y3numajyhu y 063mp ctapocHu npocumn noTpaxuBara Kao U BPEMEHCKU Nepmos NOCNOBHOM
ogHoca ca [‘pynom.

PykoBOACTBO Bepyje Aa Cy HencnpaBrbeHa NoTpaxueakka Nno OCHOBY Npoaaje M ocTanux noTpaxvsama y
NOTNYHOCTV HaJoOKHaaMBa.

MoTpaxuBaka No OCHOBY Npoaaje v apyra notTpaxueawa [pyne cy Hajsehum genomM AeHOMUHMpaHa y
AvHapvma.

7. 3AJTINXE
31. mapT 31. geuembap
2023 2022
CupoBa HadTa 25.819.927 29.455.750
HadptHn gepumeatu 25.848.633 25.216.800
MaTtepwujan 6.903.040 6.557.773
Ocrano 1.387.519 1.517.953
MuHryc: NcnpaBka BpeaHOCTH (4.503.747) (4.513.662)
55.455.372 58.234.614

8. OCTANA OBPTHA MMOBUHA

31. mapt 31. peuembap

2023 2022

[aTtn aBaHcu 1.915.033 1.059.350
MoTpaxusara 3a NAB 541.599 601.319
PaarpaHuyenn MNMOB 3.160.176 4.405.141
YHanpeq nnaheHu TpoLuKoBU 414.820 326.204
YHanpepq nnaheHu TPOLLKOBW LlapyHe 67.969 60.981
YHanpepq nnaheHa akumsa 4.985.996 4.465.682
Ocrtana kpaTkopo4Ha noTpaxusaka 8.780.261 8.614.106
Muryc: NcnpaBka BpedHOCTH (7.500.613) (7.501.049)
12.365.241 12.031.734

PaarpaHnyeHn nopes Ha AgogaTy BpPedHOCT ca cTtaweM Ha gaH 31. mapta 2023. roguHe y MU3HOCY oA
3.160.176 PC[L (31. peuembpa 2022: 4.405.141 PC[l) je nope3 Ha gopaTy BpPeOHOCT y MPUMIBEHUM
dhakTypama koje ce eBMAEHTUpPaAjy y Tekyhem obpadyHCKOM nepuopy, a NpaBo Ha oaduTak NPeTXogHor

nopesa ce ocTBapyje y HapeHOM 0GpaYyHCKOM Nepuoay.

YHanpepg nnaheHa akuyu3a Ha gad 31. mapta 2023. roguHe y nsHocy og 4.985.996 PC[ (31. peuembap
2022: 4.465.682 PC[]) ce oaHocK Ha akum3y nnaheHy 3a rotoBe Npou3Boe Koju ce HyBajy Y He-akLM3HOM
CKNaauLLITY U Ha akuu3y nnaheHy 3a yBO3He Npon3BoAe Koje ce KOpUcTe y Aarbem npouecy Npon3BoaHe

3a wra he cpepcrea 6uTtn BpaheHa y 6nmckoj 6ygyhHocTw.
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HUC lNpyna
HanomeHe y3 nepuoanyHe caxeTte KoHconuaoBaHe PMHaAHCUjCKe U3BeLlUTaje 3a nepuvoa oA TPU MeceLa Koju ce 3aBpLuvo gaHa 31.
mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

9. HEKPETHUHE, NOCTPOJEHKA U ONMPEMA
Octane HekpeTHuHe,
CpeacTsa 3a CpeacTtBa 3a  HEeKpeTHMHe, NOCTpojerba U
npousBoAky CpeacTBa3a MapKeTUHr U MOCTPojera U onpemay
HadpTe n raca npepagy aucTpuoyumjy onpemMa npunpemu YKynHo
Ha paH 1. janyapa 2022.
HabasHa BpegHoCT 220.374.273 164.080.833  72.292.457  19.219.674  25.794.251 501.761.488
WcnpaBka BpegHoCTH 1 ob6e3Bpeherse (83.107.234) (66.061.581) (37.647.212) (10.848.499) (3.026.379) (200.690.905)
HeoTnucaHa BpeaHocT 137.267.039  98.019.252  34.645.245 8.371.175 22.767.872  301.070.583
Mepwuopa 3aBpweH 31. mapta 2022.
Mosehata 3.168.489 220.958 1.916.946 5.031 (1.878.336) 3.433.088
lMpomMeHe Ha pe3epBucaruma 3a obHaBrbake NPUPOAHNX pecypca 62.542 - - - - 62.542
AmopTun3aumja (3.290.973)  (1.951.698) (590.766) (140.397) (2.172) (5.975.006)
Otyhewa n otnnucn (33.735) (7.016) (14.391) (35.937) (133) (91.212)
lMpeHoc Ha npaBo kopuwhewa cpeactasa - - 114.774 - - 114.774
OcTtanu npeHocu 487.185 (76) (39.075) (457.271) (24.478) (33.715)
TpaHcnauunoHe pesepse 5.564 (1) 22.265 (862) 9.722 36.688

137.666.111  96.281.419  36.054.998 7.741.739  20.873.475  298.617.742
Ha paH 31. mapTa 2022.

HabasHa BpegHoCT 225.263.934 164.222.468  74.223.387  17.340.607  23.901.100 504.951.496

VcnpaBka BpegHocTu n obesspehere (87.597.823) (67.941.049) (38.168.389) (9.598.868) (3.027.625) (206.333.754)
HeoTnucaHa BpegHocT 137.666.111  96.281.419  36.054.998 7.741.739  20.873.475  298.617.742
Ha paH 1. jaHyapa 2023.

Ha6asHa BpegHocT 235.638.513 165.764.521  76.125.213  17.455.773  24.562.759  519.546.779

WcnpaBka BpeaHOCTH 1 06e3Bpehetse (97.472.486) (73.525.826) (39.768.592) (9.891.917) (3.097.502) (223.756.323)
HeoTnucaHa BpegHoCT 138.166.027 92.238.695  36.356.621 7.563.856  21.465.257  295.790.456
Mepuop 3aBplieH 31. mapta 2023.

Mosehatba 3.753.802 281.382 219.860 33.247 815.013 5.103.304

MpomMeHe Ha pe3epBucaruma 3a obHaBbake NPUPOSHUX pecypca 36.520 - - - - 36.520

AmopTun3aumja (3.320.869) (1.863.973) (632.409) (116.073) - (5.933.324)

OTtyhewa n otnucn - - - - 1.436 1.436

lMpeHoc Ha HeMaTepujanHy UMOBUHY - - (5.990) - - (5.990)
[MpeHoc ca MHBECTULMOHUX HEKPETHNHA (6.497) - - (14.038) - (20.535)
[MpeHoc Ha cTanHa cpeacTBa HaMeweHa npoaaiju (91) (3.074) (4.468) (102) - (7.735)
Octanu npeHocu (1.460) 134 36.438 (36.113) (4.713) (5.714)
TpaHcnauunoHe pesepse (5.507) - (5.191) (12) (7.790) (18.499)

138.621.925 90.653.164  35.964.861 7.430.766  22.269.203  294.939.919
Ha paH 31. mapTa 2023.
Ha6aBsHa BpegHoCT 239.216.452 165.957.067  76.417.587  17.418.041  25.365.007 524.374.154
VcnpaBka BpeaHocTu n obesspehnere (100.594.527) (75.303.903) (40.452.726) (9.987.275) (3.095.804) (229.434.235)
HeoTnucaHa BpegHocT 138.621.925 90.653.164  35.964.861 7.430.766  22.269.203  294.939.919




HWUC lNpyna

HanomeHe y3 nepunoanyHe caxeTe KOHConuaoBaHe (pUHaAHCUjCKe U3BelUTaje 3a nepuon
oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)
10. NMPABO KOPULUhEHA CPEACTABA

KpeTara Ha npaBy kopuwhena cpefcTaBa 3a Nepuog o4 Tpy MeceLla Koja Cy ce 3aBpLumna Ha gaH
31.mapTa 2023. 1 31.mapTa 2022. rognHe npukasaHa cy y Tabenu ucnog;

MocTpojewa
3emmsuwteHekpeTHUHE 1 onpema Bosuna OcTano YKynHo
Ha paH 1. janyapa 2022. -
roguHe 124.884 1.556.283 269.503 633.294 2.583.964
Mosehatba - 76.000 27.350 36.741 - 140.091
AmopTusaumja (626) (80.660) (41.985) (63.111) - (186.382)
MpeHocu (1.760) 1.760 - - - -
Edektn mogudpmkauuje
yroeopa - - - (241) - (241)
Otyhema - - (1.067) (826) - (1.893)
TpaHcnauuoHe pesepse 204 1.138 61 13 - 1.416
Ha paH 31. mapTta 2022. roguHe  122.702 1.554.521 253.862 605.870 - 2.536.955
Ha paH 1. janyapa 2023.
roguHe 115.093 1.459.371 276.644 1.844.718 - 3.695.826
Mosehatba 2542 116.229 66.640 4.976 - 190.387
AMopTusauuja (1.771) (88.269) (39.605) (72.243) - (201.888)
MpeHocu - - 5.002 (6.996) 1.994 -
Ob6esBpehene - - (106) (3.510) - (3.616)
Otyhemna - - - - (1.994) (2.994)
TpaHcnaunoHe pesepse (147) (230) (202) (12) - (591)
Ha pan 31. mapTta 2023. rognHe  115.717 1.487.101 308.373 1.766.933 - 3.678.124
11. OCTAJIA CTAITHA MUMOBUHA
31. mapT 31. peuembap
2023 2022
[laTn aBaHcuK 3a OCHOBHa cpeacTea 2.713.962 1.208.348
YHanpea nnaheHun TpoLIKOBM 164.303 142.503
Ocrana cpeactBa 1.067.976 1.131.217
MuHyc: ncnpaska BpegHOCTM ocTanunx hUHaHCKjCKMX cpeacTasa (322.905) (341.519)
Muryc: ncnpaska BpegHOCTM AaTUX aBaHca (26.761) (26.761)
3.596.575 2.113.788
12. KPATKOPO4YHE ®UHAHCUJCKE OBABE3E U IEO AYITOPO4YHUX OBABE3A KOJU

OOCMEBA 1O roAnHY OAHA

31. mapt 31. peuembap

2023 2022

KpaTkopouHu KpeauTu 1.306.767 1.308.145

ObaBe3e 3a kamarty 192.147 140.959
[leo ayropoyHunx KkpeauTta Koju gocnesa Ao jeAHe roanHe

(HanomeHa 16) 4.762.987 5.811.404

6.261.901 7.260.508
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HWUC lNpyna

HanomeHe Y3 nepuoanyHe caxete KOHconmaoBaHe cblechujcxe MsaemTaje 3a nepuoj

oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

MpomeHe Ha o6aBe3ama ["pyne Mo OCHOBY KpaTKOPOYHUX KpeauTa npukasaHe cy Kao LUTo cneau:

Mepuop oa Tpu meceua Koju ce
3aBpwuo 31. mapTa

2023 2022

Ha paH 1. jaHyapa 1.308.145 -

Mpunueu 820.000 824.256

Oanveu (821.100) -

KypcHe pasnuke (HanomeHa 20) (278) -

Ha gaH 31. mapTa 1.306.767 824.256
13. OOBABJLAYY U OCTAIE OBABE3E U3 NMNOCITIOBABA

31. mapt 31. geuembap

2023 2022

O6aBese npema gobasrbavmma 25.649.190 24.568.481

O6aBese 3a gnBmaeHay 3.783.791 3.783.818

Ocrtane obaBe3e 13 nocnoBama 108.109 103.572

29.541.090 28.455.871

ObaBe3se npema gobasrravymma ca ctawem Ha AaH 31. mapTa 2023. roguHe y usHocy og 25.649.190 PC[]
(31. peuembpa 2022: 24.568.481 PC[1) Haj3Ha4ajHMjum genom ce ogHoce Ha obaBese 3a cMpoBy HadPTy y

nsHocy op 12.455.453 PC[ (31. geuembpa 2022. roguHe: 9.040.667 PCL).

14. OCTAIE KPATKOPO4YHE OBABE3E

31. mapT 31. neuembap
2023 2022

YroBopeHe ob6aBe3e NnpouauLLrie 13 yroBopa ca Kynuuma
- [MpymrbeHn aBaHCcK 5.658.776 11.395.388
- [lporpam nojanHocTtu Kynaua 817.794 774.596
Ob6aBese npema 3anocrneHmma 3.821.630 5.523.217
PasrpaHunyeHun npuxoau 1.151 48
OcrTane kpaTKopo4He He-UuHaHcHjcke obaBese 95.391 53.053
10.394.742 17.746.302

Mpuxon y nsHocy oa 5.454.769 PC[ koju je ocTBapeH y Tekyhem ussewtajHom nepuogy (31. mapta 2022.
roavHe: 2.491.286 PC[) ce ogHocu Ha yroBopeHe obaBese Ha aaH 1. jaHyapa 2023. roguHe, o vera ce
5.231.703 PC[ (31. mapTa 2022: 2.168.467 PC[l) ogHocu Ha aBaHce n 223.066 PC[, (31. mapta 2022:

322.819 PC[1) Ha nporpam nojanHocTu Kynawa.

15. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OBUT
31. mapT 31. peuembap
2023 2022
ObaBe3a 3a pygHy peHTy 455.182 441.244
naB 2.825.378 4.314.755
ObaBe3a 3a akuuse 6.684.178 7.996.666
HakHapga 3a pobHe pesepse 314.363 887.822
O6aBese 3a LapuHy 13.462 24.304
HakHapga 3a eHepreTcKy edhukacHoCT 39.286 122.510
O6aBese 3a ocrarne nopese u Takce 1.521.601 1.446.638
11.853.450 15.233.939
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HWUC lNpyna

HanomeHe y3 nepuoanyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuon
oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

16. OYropoO4yHE ®MHAHCUJCKE OBABE3E
31. mapt 31. peuembap
2023 2022
[yropoyHu kpeantn 1.363.876 2.728.428
BaHkapcku kpeantu 64.682.843 65.009.756
Ocrtane gyropoyHe obaBese 132.308 126.800
Munyc: Tekyhe gocnehe gyropoyHux puHaHcujckmx obasesa
(HanomeHa 12) (4.762.987) (5.811.404)

61.416.040 62.053.580

MpomeHe Ha obaBe3ama ['pyne No OCHOBY OyropovyHUX KpeauTa NnpukasaHe Cy Kao LUTO cneau:

Mepuopn oa Tpu meceua Koju ce
3aBpwmo 31. mapTa

2023 2022
Ha paH 1. jaHyapa 67.738.184 77.480.042
Mpunuswn - 2.851.108
Oanveu (1.676.922) (55.579)
HemoHeTapHe TpaHcakunje 5.867 3.884
KypcHe paanuke (HanomeHa 20) (20.410) 111.472
Ha paH 31. mapTa 66.046.719 80.390.927

(@) BaHkapcku kpedumu
31. mapTt 31. geuembap

2023 2022

[yropoyHu kpeauTn y 3emrou 47.980.425 48.275.922
[lyropo4Hun KpeanTn y MHOCTPaHCTBY 16.702.418 16.733.834
64.682.843 65.009.756
Tekyhe gocnehe ayropoyHux kpeauta (3.399.111) (3.082.976)

61.283.732 61.926.780

Hocnehe 6aHkapckux kpeauTa:
31. mapTt 31. geuembap

2023 2022
Uamehy 1 n 2 rognHe 11.402.982 9.707.939
Namehy 2 n 5 rognHa 47.464.698 47.889.786
Mpeko 5 rognHa 2.416.052 4.329.055

61.283.732 61.926.780

BanyTtHa cTpykTypa OyropovHux obaBesa No OCHOBY GaHKapCKMX W OCTanux AYropodHMX Kpeguta je
cnepgeha:
31. mapTt 31. geuembap

2023 2022
YCA 59.403 88.819
EYP 64.561.531 64.824.628
PCO 229 4.268
JrJ 61.680 92.041

64.682.843 65.009.756

pyna HaBegeHe obaBe3e no kpeautuma nnaha y ckrnagy ca YroBOPeHOM AMHaMWKOM, OOQHOCHO CXOOHO
yTBpheHnM aHyuTeTHUM nraHoBuMa. ['pyna je yroBopuna ca nosepuoumnma npoMeHrb1nBe KamaTHe cTore.
lMpomeHrbuBe kamMaTHe cTone cy Be3aHe 3a Eypmbop n JInbop. PykoBoacTBo oyekyje ga he Mpyna 6utn y
MoryhHOCTV da cBe yroBopeHe obaBese No KpeauTma UCMyHU y cknagy ca yTBpheHuM pokoBrMa.
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HWUC lNpyna

HanomeHe y3 nepuoanyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuon
oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

YroBopn O KpeauTy cagpxe (uHaHCKjcKke KOBEeHaHTe Koje 3axTeBajy Aa [pyna oppxaBa oOAHOC
KOHconuaoBaHor 3afdyxuBawa npema koHconupoBaHoj EBITDA. Pykosoactso Bepyje da je [pyna
ycarnalieHa ca HaBeeHNM KoBeHaHTama Ha aaH 31. mapta 2023. n 31. geuembpa 2022. roguHe.

17. OBABE3E MO OCHOBY 3AKYNA
31. mapt 31. peuembap
2023 2022
[yropoyHe ob6aBe3e No OCHOBY 3akyna 2.311.673 2.413.671
Tekyhe o6aBe3e No OCHOBY 3akyna 751.293 735.918
3.062.966 3.149.589

M3Hocu npusHaTh y okBUpY GunaHca ycnexa:

Mepuop oa Tpu meceua Koju ce
3aBpwuo 31. mapTa

2023 2022
TpowwkoBu kamaTa (ykiby4yeHn y omHaHcujcke pacxoae) (HanomeHa
22) 36.906 23.244
TpOLUKOBY KOju Ce OQHOCE Ha KpaTKOPOYHM 3aKyn 1 ocTane nuaunHr
yrosope Koju cy nsysetun n3 npumeHe MCoOU 16 13.945 151.194
TpoLuLKOBM KOjM Ce OQHOCE Ha 3aKyn cpeacTaBa mMarne BpeAHOCTU Koja
HUCY NpuKasaHa Kao KpaTKoOPOYHU 3aKyn 18.840 12.366
TpoLLKOBM KOjU Ce OAHOCE Ha BapujabunHa nnahama 3akyna Koju
HUCY YKIbydeHn y obaBese 3a 3akyn 560.760 429.358

erTaH:a Ha obaBe3ama prne MO OCHOBY JIM3UNHI obaBesa NnpuKkasaHe Ccy Kao WTOo cnegun:

Mepuop oa Tpm meceua Koju ce
3aBpwmo 31. mapTa

2023 2022
Ha paH 1. jaHyapa 3.149.589 2.335.974
Oanueu (269.827) (183.109)
HemoHeTapHe TpaHcakuuje 186.094 164.360
KypcHe pasnuke (HanomeHa 20) (2.890) (1.964)
Ha pan 31. mapTa 3.062.966 2.315.261
18. TPOLWWKOBU NMPONU3BOAKE U NMPEPAOE
Mepuoa oa Tpu meceua Koju
ce 3aBpuwwuo 31. mapTa
2023 2022
TpoLlKOBM 3aN0CnEHNX 2.504.597 2.291.108
TpolkoBy MaTepujana u octane onpeme (13y3eB HabaBku HadpTe, raca u
HadpTHMX AepuBaTa) 768.366 505.428
TpoLlKoBM oapKaBaka U NonpasBkn 720.736 647.927
TpoLLKOBM eneKkTpuyHe eHepruje 3a garey npoaajy 4.906.463 1.833.251
TpoLLKOBY eHepruje n KOMyHarnHux ycnyra 2.650.360 1.755.457
TpowwkoBu 3awTnTE N 06e36ehera 142.888 87.149
TpaHCNOpPTHN TPOLLIKOBU 155.763 376.114
Ocrtano 1.234.369 1.617.738

13.083.542 9.114.172
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HWUC lNpyna

HanomeHe y3 nepunoanyHe caxeTe KOHConuaoBaHe (pUHaAHCUjCKe U3BelUTaje 3a nepuon
oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)
19. TPOLWUWKOBUW NPOAOAJE, onwit n ADMUHUCTPATUBHU TPOLLKOBU

TpoLIKOBY 3an0OCneHnX
TpoLwkoBu hpaHLumsepa

ALBOKaTCKe, peBU3OPCKE U KOHCYNTAHTCKE ycryre

TpowkoBu Tekyher ogpxaBama
TpoLukoBY pekname n mapkeTuHra
TpowkoBu 3akyna

Tpowkosu cnyxbeHor nyTa

Tpowkosu 3awTtute n obesbehera

TpoLwKkoBK ocurypara

YCnyre TpaHCnopTa U CKnaguwTexsa
l/IcnpaBKa BPEOHOCTN CNOPHUX NOTpaxXunBawa

OcTano

Mepuon oa Tpu meceua Koju
ce 3aBpuwwuo 31. mapTa

2023 2022
4.768.582 3.902.203
207.908 198.597
215.752 165.125
312.216 209.260
51.201 49.435
15.980 31.626
36.884 21.364
234.010 144.128
26.964 25.544
54.511 57.815
5.394 9.496

1.389.118 1.330.444
7.318.520 6.145.037

20. HETO AOBULM (T'YBULIN) MO OCHOBY KYPCHUX PA3JTUKA

Hobuum (rybrum) no 0OCHOBY KYpPCHMX pasnuka 13 akTMBHOCTU

dmHaHcupama

- AoBMUM NO OCHOBY KYPCHWUX pasnuka (HanomeHe 12, 16 n 17)
- rybuum no OCHOBY KypCHUX pasnuka (HanomeHe 12, 16 n 17)
HeTo gobuvum (rybmum) no 0OCHOBY KypCHMX pasnuka 13 NOCNOBHUX

aKTUBHOCTU

21. PUHAHCUJICKU NPUXoaun

Mpuxoau of kamaTta Ha genosvTe y GaHkama

Mpuxoau kamaTta Ha AaTte KpeauTe

22. PUHAHCUJICKN PACXOOUN

Pacxogu kamaTta

'ybuum of pecTpykTypupara nosajMuua
Edbekat guckoHTOBaHa AyropovyHUX pesepBucarba
EdekaT guckoHTOBaHa (hrHaHCHjcknx cpeacrasa

MUHyC: KanntanncaHa Kamarta

Mepuopa oA Tpu meceua Koju
ce 3aBpuwwuo 31. mapTa

2023 2022
52.880 185.828
(29.302) (295.336)
(70.486) 155.702
(46.908) 46.194

Mepuoa oa Tpu meceua Koju ce
3aBpwwmo 31. mapTta

2023 2022
1.386.436 63.743
2.679 2.016
1.389.115 65.759

Mepuoa on Tpu meceua Koju ce
3aBpwumo 31. mapTta

2023 2022
701.377 397.687
5.896 6.006
36.355 9.571
40.011 (845)
(12.627) (4.155)
771.012 408.264

3a nepuoa oa Tpu Meceua koju ce 3aBpwmo 31. mapTta 2023. roamMHe pacxoam kamara ykIbydyjy u pacxoge
KamaTta no ouHaHcKHjckoM Nnu3uHry y nsHocy of 36.906 PC[ (3a nepuog of Tpu MeceLa Koju ce 3aBpLUmO

31. mapTta 2022. roguHe: 23.244 PC[]) (Hanomena 17).
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HWUC lNpyna
HanomeHe y3 nepunoanyHe caxeTe KOHConuaoBaHe (pUHaAHCUjCKe U3BelUTaje 3a nepuon
oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)
23. OOMEPABAHKE ®EP BPEOHOCTU

Y nepuognyHMM caxeTum KOHCONUAOBAHUM (PMHAHCUJCKMM U3BELUTajuMa MHBECTULMOHE HEKPETHUHE U
buHaHCHjcka cpeacTBa pacrnonoxmeBa 3a Npodajy Ccy BpeaHoBaHa Mo dep BpeoHOCTU. TexHuke
BpeAHOBaka kopuwheHe y npouecy oamepaBara ep BpeaHOCTU CpeacTaBa WAEHTUYHE Cy OHMMa
obenogarweHM y KOHCONMMAOBaHUM OMHAHCUCKMM M3BellTajuma Ha gaH 31. geuembpa 2022. rogvHe.
Takohe, Tokom npBa Tpu Meceua 2023. roguHe Huje 6uno TpaHcdepa cpeacTtaBa M3Mehy xujepapxuja
dep BpeaHOBaH:a.

Ha pan 31. mapta 2023. roguHe. KkMroBoACTBEHA BPEAHOCT PMHAHCUJCKUX CpeAcTaBa je npubnvmkHO
jeoHaka HNxoBoj hep BpeAHOCTH.

24, NOTEHUWJAJTHE N NPEY3ETE OBABE3E
lNopesu

Mopeckn 3akoHu Penybnuke Cpbuje ce 4YecTo pasnuuuTo Tymade U npegMeT Cy YecTux U3MeHa.
Tymayere NoOpecknx 3akoHa of CTpaHe NOPECKMX BNacTu y OAHOCY Ha TpaHcakumje u akTuBHocTh Mpyne
MOTy Ce pasnukoBaTW Of Tymauyewa pykoBoAacTBa. Kao pesynrtaT M3HeTOr, TpaHcakuuje mory outu
OCMopeHe of CTpaHe MOopeckux Briactu u pynu moxe 6uTtn ogpeheH goaaTtHM M3HOC nopesa, KasHu m
kamara. [Nepuopg 3actapenocty nopecke obasese je net roanHa. lNopecke Bnactu nmajy npaea ga ogpeae
nnahawe HensmupeHux obaBesa y poKy oA MeT rogvMHa oA kaga je obasesa HacTana. PykoBoacTso je
npoueHnno Ha gaH 31. mapTta 2023. roguHe aa je 'pyna nammpuna cee nopecke obaBese npema gpxxasu.

EkoHomcko okpyxerse y Penybnuyu Cpbuju

Moroplwakre reononnTUYke cuTyauuje Kao nocrneguua garber passoja gorahaja y YkpajuHu goseno je oo
nojayaHe BONaTUNHOCTM Ha POBHMM 1 UHaHCKjCkuMm TpxuwTumMa. Hemoryhe je ytepanTu konuko he gyro
TpajaTu oBa NojayaHa BonaTunHocT. HajaBrbeHe cy 6pojHe caHKumje kako 6u ce orpaHnyuno nocrnoBamwe
pyckux cybjekaTa, a y TakBOj cuTyaumju, To 61 MOrno 4oaaTHO Aa yTude Ha nocnosake [pyne.

Ipyna TpeHyTHO HacTaBrba Aa BPLUM NPOLEHY yTULIAja HOBUX CaHKLWja Ha CBOje NOCIIOBaH-E.

PykoBoacTBo npenysvma HeonxogHe Mepe na obe3beay oApXMBOCT nocrioBaka [pyne. Mehytum,
6ynyhe edekTe TpeHyTHe eKOHOMCKe CUTYyauuje TELLKO je NpeaBuaeTN, a TPEHYTHa oYekMBarba U NpoLeHe
PYKOBOACTBA MOTY Ce pasfMKoBaTU of CTBapHUX pesynTtaTa.

Bawmuma xxueomHe cpeduHe

PykoBoacTeo [pyne je MpouUEHWO M U3BPLUMIIO pe3epBucare 3a 3aliTUTY XMBOTHE CpeavHe Ha AaH
n3BewTaja y n3Hocy og 505.951 PC[ (31. gpeuembap 2022.: 508.332 PC[]) Ha OCHOBY UHTEPHE NpoLEeHe
0 ycarnaweHocTtu ['pyne ca 3akoHCKOM perynatnsom Penybnuke Cpbuje.

PykoBoacTtBo [pyne cmaTtpa ga, Ha OCHOBY Baxehe 3aKOHCKe perynatuBe TPOLUKOBM MOBe3aHu ca
nMTamwMMa 3alTUTe XUBOTHE CpeanHe HUCY 3HavajHO BULIM Y OOHOCY Ha pe3epBucaHmn nsHoc. Mehytum,
moryhe je ga he HaBefeHW TPOLWIKOBM 3Ha4ajHO pacTu y Gyayhem nepvogy y crnyyajy Aa 3akoHcka
perynatmea noctaHe pecTpUKTUBHUja.

KanumanHe obasese

Ha gaH 31. mapta 2023. rogmHe 'pyna nma 3akrby4yeHe yroBope o HabaBuu HEKPETHMHA, NOCTPOjeHa U
onpeme y usHocy og 209.320 PC[ (31. geuembap 2022. roguHe: 311.970 PCL) n pagoBe Oywera u
ncTpaxusama y n3Hocy og 96,4 munnoxa YC[ (31. geuembap 2022. roguHe: 101,44 munuoHa YC[).

Huje 6uno gpyrux 3HavajHux noTeHumjanHux un npeysetux obaeesa pyne.
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HWUC lNpyna
HanomeHe y3 nepunoanyHe caxeTe KOHConuaoBaHe (pUHaAHCUjCKe U3BelUTaje 3a nepuon
oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)
25. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM NULUUMA

Y cBpXy cacTaBrbakba OBUX MNEPUOONYHUX CaXETMX KOHCONUAOBAHUX (PUHAHCUjCKMX M3BeLUTaja, nuua ce
cmaTtpajy noBe3aHuM YKOMWKO je4HO Nuue Mma KOHTPOMy Haa ApYrnMm unm je y MoryhHOCTM fa 3HayajHO
yTn4e Ha AOoHOLWEeHe (PUHAHCHjCKUX U MOCMNOBHUX oAnyka y cknagy ca MPC 24 NosesaHa npaBHa nuua.

pyna je y nepuony on Tpyu mMeceua koju ce 3aspwmo 31. mapta 2023. roguHe M y UCTOM nepuoay
npeTxogHe rogvHe cTynana y NocrnoBHE OJHOCE ca CBOjMM MOBE3aHWM NpaBHMM nuumma. HajsHavajHuje
TpaHcakuuje ca noBe3aHMM MpaBHMM fvuama Yy HaBedeHMM MNepuoavMMa HacTane cy Mo OCHOBY
HabaBke/ucnopyke cnupoBe HadpTe, HAOTHMX NPON3BOAA U ENEKTPUYHE EHepruje.

Ha pan 31. mapta 2023. rognHe n 31. geuembpa 2022. roguHe cTawe cpeactaBa (6e3 mcnpaBke
BpeaHocTu) n obaBe3a MO OCHOBY TpaHCakuuja ca noBe3aHuM npasHUM Nuumma je cneaehe:

3ajegHMYKa
JNwvua nog ynarawa v
MaTtunyHo 3ajeAHUYKOM npuAapyxeHa
Ha paH 31. mapTa 2023. ApywTBO KOHTPONIOM ApywrBa
MoTpaxuBara No OCHOBY NpoJaje u gpyra
noTpaxveama - 56.615 1.613.981
MHBecTULUMje Yy NpUAPY>KEHE EHTUTETE U 3ajegHnYKa
ynarawa - - 2.987.859
KpaTkopodHn hrHaAHCKjCKX NriacMaHmn - 39.257 -
Ocrtana obpTHa MMOBUHa - 18.989 709.236
MpaBo kopuwhera cpeacrasa - 467 -
[obasrbaum 1 octane obaBese 13 NocnoBawa (2.721) (74.470) (2.967.006)
Ocrtane kpaTkopoyHe obaBe3se - - (5.726)
KpaTkopouHe mHaHcujcke obaBese 1 4e0 AyropoyHUX
obaBesa koju gocnesa 4O roguHy gaHa - (1.363.876) -
Tekyhe obaBese 3a 3akyn - (354) -
(1.721) (1.323.372) 2.338.344
Ha paH 31. peuembpa 2022.
MoTpaxuBara No OCHOBY Npoaaje v gpyra
noTpaxveama - 368.216 1.446.747
MHBecTuumje y NpuapyxXeHe eHTUTeTE N 3ajegHnYKa
ynarawa - - 2.866.724
Ocrtana obpTHa MMOBUHa - 22.258 709.412
MNpaBo kopuwhera cpeacrasa - 197 -
[obasrbaum 1 octane obaBese 13 NocnoBawa (1.762) (641.933) (3.053.876)
Ocrtane kpaTkopoyHe obaBe3se - (195) (3.101)
KpaTtkopouHe dmHaHcujcke obaBese n Tekyhe gocnehe
Oyropo4Hmx obaBesa - (2.728.428) -
Tekyhe obaBese 3a 3akyn - (124) -
OyropoyHe obaBe3e No oCHOBY 3akyna - (50) -
(1.762) (2.980.059) 1.965.906
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HWUC lNpyna

HanomeHe y3 nepunoanyHe caxeTe KOHConuaoBaHe (pUHaAHCUjCKe U3BelUTaje 3a nepuon
oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

Y nepuogy oa Tpu MeceLa Koju ce 3aBpumo gaHa 31. mapta 2023. n 2022. roguHe Hactane cy cnegehe

TpaHcakuuje ca NoBe3aHNM NpaBHUM NULMMA:

Mepuoa oA Tpu MeceLa Koju ce 3aBpLUNO
31. mapTa 2023. roguHe
Mpuxoan og npofaje

Pacxoaw Be3aHu 3a HabaBKy npoussoaa 1 ycnyra

Ocrtanun pacxogu

Mepuoa oa Tpu meceLa Koju ce 3aBpLINO
31. mapTa 2022. roguHe
Mpuxoan og npofaje

Pacxoawn BesaHu 3a HabGaBky npou3Boaa v ycnyra

Ocrtanun pacxogu

3ajegHuuKa
Nuua nop ynarawa u
MatuyHo 3ajeQHUMYKOM npuapyxeHa
ApYylWwTBO KOHTPONOM apywTrBa
- 156.387 8.359.431
(1.721) (303.402) (5.000.667)
- (35.753) (699)
(1.721) (182.768) 3.358.065
- 360.491 10.563.397
(24.677.450) (1.182.497) (1.405.709)
(30.383) (46) -
(24.707.833) (822.052) 9.157.688

26. OOrAHAJN HAKOH IATYMA BUNNTAHCA CTAHA

Hwje 6uno martepujanHo 3HavajHux gorahaja HakoH gatyma bunaHca cTama.

Y 063up cy y3etn ceu gorahaju HakOH gaTyma usBeluTaBaka HacTanu HakoH 31. mapTta 2023. roguHe 0o
27. anpuna 2023. rogvHe, Kaga Cy OBU NEPUOAUYHU CAXETW KOHCONMMOOBaHU (OMHAHCUCKN M3BELUTaju

ogobpeHu.
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HWUC lNpyna

HanomeHe Y3 nepuoanyHe caxete KOHconmaoBaHe cblechujcxe MsaemTaje 3a nepuoj

oAl TpU Mecela Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

HWUC lMpyna
KoHTakT uHdopmaumje

Ceguwite pyne je:
HapogHor dpoHTa 12,

21000 Hosu Cap,
Peny6bnvka Cpbuja

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.rs

WWW.NIS.rs

OpHocwu ca nHBecTuTOpMMa
e-mail: investor.relations@nis.rs
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