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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxxetn chMHaHCUjCKM N3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

BUNAHC CTAKBA

AKTUBA

CrtanHa MMOBMHa

HemaTtepujanHa ynarawa
HekpeTHuHe, nocTpojera U onpemMa
MHBECTULMOHE HEKPETHUHE
Yyewha y kanutany

OcTanu gyropo4Hy oUHAHCU|CKM NnacMaHu

O6pTHa MMOBMHA

3anuxe

MoTpaxuBara

KpaTkopo4Hu oMHaHCKUjCKM nrnacMaHu
Mopes Ha popaTy BpeaHocTt 1 ABP
TOTOBUHCKW EKBMBANEHTU U roTOBMHA
OpanoxeHa nopecka cpeacTtea

YKynHa aktTusa
BaHbunaHcHa aktnBa

NMACUBA

Kanutan

OCHOBHM 1 ocTanu kanuTan

PesepBe

PeBanopusaunoHe pesepse
HepeanusoBaHu gobuum no ocHosy XoB
HepeanusoBanu rybuum no ocHosy XoB
HenokpuseHu rybutak

AyropoyHa pe3sepBucara n o6aBese
[lyropoyHa pesepBucatba

[lyropoyHun KpeanTtn

Ocrtane pgyropoyHe obaBe3se

KpaTtkopouHe o6aBese
KpaTtkopoyHe dmHaHcujcke obaBese
O06aBese u3 nocrosana

Ocrtane kpatkopo4He obaBese u NBP

HanomeHe

e}

10
11

12
13

O6aBe3se no ocHosy N[B 1 ocTanux jaBHUx npyMxoaa

Ob6aBe3e No 0CHOBY NMope3a Ha Jobut

OpnoxeHe nopecke obasese
YKynHa nacuBa

BaHbunaHcHa nacuBa

30. cenTtembap

31. peuembap

2011. 2010.
(HepesudupaHu)
4.671.296 4.835.761
115.049.889 98.014.391
1.469.937 1.393.170
2.554.148 2.578.753
1.381.280 1.504.268
125.126.550 108.326.343
35.862.166 33.999.967
20.525.673 12.945.719
2.503.915 2.513.880
3.916.847 3.940.358
11.318.274 10.595.830
4.804.904 4.804.904
78.931.779 68.800.658
204.058.329 177.127.001
78.684.286 88.793.346
87.128.024 87.128.024
889.424 889.424
12 39
39.102 48.417
(62.709) (49.236)
(13.855.565) (40.997.954)
74.138.288 47.018.714
18.366.664 18.501.540
26.343.464 26.645.540
32.727.673 22.281.614
77.437.801 67.428.694
11.483.072 21.805.638
24.857.580 24.944.688
6.422.155 6.394.456
7.212.635 7.456.869
724.610 619.407
50.700.052 61.221.058
1.782.188 1.458.535
204.058.329 177.127.001
78.684.286 88.793.346

HanomeHe op cTpaHe 7 0o 27 cy cacTaBHU €0 OBUX (PUHAHCU|CKUX U3BeLUTaja.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxxetn chMHaHCUjCKM N3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

BUNAHC YCINEXA

MocnoBHU Npuxogu

Mpuxoan o npogaje

MNpuxoaun on akTUBUpara ydnmHaka u pobe
[NoBehate BpegHOCTU 3annxa y4mHaka
OcTanu nocrnosHU npuxoau

MocnoBHu pacxoau

HabaBHa BpegHocT npogate pobe

TpowkoBu matepujana

TpowkoBu 3apaja, HakHaja 3apaja u
ocTarnu fM4HK pacxoam

TpoLukoBn amopTu3aumje n pesepsrcama

OcTanu nocrnoBHW pacxoau

MocnoBHM pobuTtak

®duHaHcHjckn Npuxoam
duHaHcmjckn pacxoam
Octanu npuxogm
Ocrtanu pacxoau

[Hob6uTak npe onopesnBamwa
Mopes Ha pobuTak
Mopeckn pacxoan nepuoga

OanoxeHu nopeckn (pacxoam) Npuxoaum
nepuoaa

Heto pobuTtak

3apapa no akuuju
- U3 pegoBHOr NocroBaka

HanomeHe

14

15

16

17

18
19

20

Mepuop oa neBeT meceum Koju ce

3aBpwwuo 30. cenTembpa

(70.111.785)

(15.979.952)

2011. 2010.
(HepesudupaHu) (HepesudupaHu)
132.958.057 111.897.485
2.795.279 1.654.814
2.116.242 5.941.110
221.486 84.197
138.091.064 119.577.606
(9.774.609) (2.582.352)

(74.803.286)

(15.201.142)

(5.657.504) (4.991.359)
(9.665.492) (8.546.829)
(111.189.342) (106.124.968)
26.901.722 13.452.638
6.510.855 6.063.365
(3.063.141) (17.828.513)
2.858.015 4.111.235
(4.274.245) (3.433.040)
28.933.206 2.365.685
(1.790.817) 311.483
(1.467.163) (42.331)
(323.654) 353.814
27.142.389 2.677.168
0,17 0,02

HanomeHe op cTtpaHe 7 0o 27 cy cacTaBHU Ae0 OBUX PUHAHCUJCKUX N3BELLTaja.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxxetn chMHaHCUjCKM N3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

M3BELUTAJ O TOKOBUMA TOTOBUHE

TOKOBM roTOBMHE U3 NOCMIOBHUX aKTUBHOCTH
Mpoaaja u NpuMrbeHn aBaHcu

MNpumrbeHe kamaTte 13 NOCNOBHUX aKTUBHOCTU
OcTtanu npununemn U3 peJoBHOr NOCOBaka
lpunueu eomoguHe U3 NOCI08HUX akKmueHocmu

VMcnnate gobaerbaydnma u gaTn aBaHcu

3apape, HakHade 3apaga u ocTanu NIMYHU pacxoam
lNnaheHe kamate

Mopes Ha pobuTak

lMnahaka No OCHOBY OCTanuXx jaBHUX Npuxoaa
OO0nusu 2omo8uHe U3 r10C/1I08HUX aKmueHoOCMu

Heto npunne N3 NOCNNOBHUX aKTUBHOCTU

ToKkoBU roTOBMHE U3 aKTUBHOCTU MHBECTUPaHA
Mpopaja akumja n yaena
Mpoaaja, HekpeTHWHa, NOCTPOjeHa 1 onpeme

lMpunueu eomosuHe U3 akmugHOCMU UHBECMUpPaHHa

KynosuHa akuuja n yoena

Kyl'IOBI/IHa HemaTepMjanwa ynarawa, HeKpeTHUHa, I'IOCTpOjeH:a

n onpeme
OcTanu dmHaHCcWjCk1 NnacMaHu (HETO OASBK)
Odrnusu 20mosuHe U3 akmugHoCcmu UHgecmuparba

HeTo oanuB rotoBUHE U3 aKTUBHOCTU MHBEeCTUpaHa

ToKOBM roTOBMHE U3 aKTUBHOCTHU qlechupal-ba

anIJ'IVIBVI No OCHOBY AYrOpPOYHUX N KPATKOPOYHUX Kpeauta (HeTO

npwnue)

anIJ'IVIBVI No OCHOBY OCTalnnx AyropovyHnxX n KpaTtkopo4HUX

obaBe3a

lMpunueu eomosuHe U3 akmusHocmMu ¢huHaHcupar-a
Opanwueu no OCHOBY OyrOPOYHUX N KPATKOPOYHUX Kpeauta un

ocTtanux obasesa (HETO OASIMBM)
Odnusu eomosuHe U3 akmueHOCMu hUHaHcupar-a

HeTo npunue (oanue) roroBMHE N3 aKTUBHOCTHU
c¢huHaHCcUpara

Heto npunune rotoBuHe

FoTOoBMHA N eKBUBAaNeHTU rOTOBUHE Ha no4yeTKy nepuoaa
MNo3nTtneHe KypCHE passiMke no OCHOBY npepadvyHa rotoemHe

HeratusHe KypCHE passiMke no OCHOBY npepadvyHa rotoemHe

FoTOoBMHA N eKBUBAaNeHTU rOTOBUHE Ha Kpajy nepuoaa

Mepuop oa neBeT meceum Koju ce

3aBpwwuo 30. cenTemb6pa

(111.201.086)
(15.977.047)

2011. 2010.
(HepesudupaHu) (HepesudupaHu)
202.453.366 178.061.255
629.522 421.169
221.486 84.197
203.304.374 178.566.621

(76.754.561)
(16.550.340)

(2.415.893) (2.269.428)
(1.361.960) (197.907)
(54.956.312) (68.611.536)
(185.912.298) (164.383.772)
17.392.076 14.182.849
17.103 -
268.495 30.117
285.598 30.117
(26.234) (172.030)
(19.974.437) (8.269.985)
(69.053) -
(20.069.724) (8.442.015)
(19.784.126) (8.411.898)
15.054.469 9.756.867
11.360.028 5.616.669
26.414.497 15.373.536

(22.747.972)

(19.188.251)

(22.747.972)

(19.188.251)

3.666.525 (3.814.715)
1.274.475 1.956.236
10.595.830 8.671.501
636.849 537.962

(1.188.880) (504.371)
11.318.274 10.661.328

HanomeHe op cTtpaHe 7 0o 27 cy cacTtaBHU Ae0 OBUX (PUHAHCU|CKUX U3BeLUTaja



HUC A.A. - HacbTHa nHayctpuja Cpbuje, Hosu Can

MepuoanyHu caxxeTn hMHaHCUjCKM U3BeELUTajU

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4eHo)

M3BELLUTAJ O MPOMEHAMA HA KAIMUTANY
3a nepunopg og oeBeT Meceum Koju ce 3aBpno Ha gaH 30. centembpa 2011. roanHe

Hepacno-
PeBano- Hepeanu- Hepeanu- peheHa go6ut
Axumjckn OcTanu pu3auuoHe 30BaHM OOOGMUM NO  30BaHU ryouum no (AKkymMynupaHu
KanuTan kanutan PesepBe pesepBe ocHoBy XOB ocHoBy XOB ryburax) YKynHo
Crambe Ha paH 1. janyapa 2010.
roauHe 81.530.200 5.597.824 889.424 39 130.243 (28.172)  (55.836.391) 32.283.167
PasynTat 3a roguHy:
- HeTo JobuT - - - - - - 2.677.168 2.677.168
- ryéuum no ocHosy XOB - - - - (80.746) (21.720) - (102.466)
Crtamse Ha gaH 30. centemb6pa
2010. roguHe 81.530.200 5.597.824 889.424 39 49.497 (49.892) (53.159.223) 34.857.869
Crambe Ha paH 1. janyapa 2011.
roauHe 81.530.200 5.597.824 889.424 39 48.417 (49.236)  (40.997.954) 47.018.714
PasynTat 3a nepuog;
- HEeTo JobuT - - - - - - 27.142.389 27.142.389
- ryéuum no ocHosy XOB - - - - (9.315) (13.473) - (22.788)
Cmam-ene No OCHOBY MpeHoca ca
Opyrux kateropuja kanvrana un
Opyra Kpetawa - - - (27) - - - (27)
Crtamse Ha gaH 30. centemb6pa
2011. roguHe 81.530.200 5.597.824 889.424 12 39.102 (62.709) (13.855.565) 74.138.288

HanomeHe op cTtpaHe 7 0o 27 cy cacTtaBHU Ae0 OBUX (PUHAHCU|CKMUX n3BeLUTaja



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

1. OnuTE NHOOPMALUUJE

MeproanyHn caxetn dpuHaHcujckm masewTtaju HAC a.n. — HadTtHa mnHayctpuja Cpbuje, Hosu
Cap (y parbem TekcTy: Npeaysehe) onobpeHn cy of CTpaHe reHepanHor AMpekTopa U Hucy
6unu npegmeT pesusnje.

2. OCHOBE 3A CACTABJbAKE U NMPE3EHTAUWUJY NEPUOANYHUX
CAXETUX DPUHAHCUJCKUX U3BELUTAJA

MpunnoxeHn NeEpUOANYHM CaXeTU (PUHAHCUjCKM U3BELUTajN 3a Nepuos o AeBeT Meceuu Koju ce
3aBpwuro paHa 30. centembpa 2011. rogmHe cacTtaB/beHn cy Yy ckrnagy ca MPC 34
"MNepmnoanyHo urHaHcujcko m3BewTaBamwe". CaxeTn nepuoguyHu UHAHCKMJCKU n3BeLuTajn
Mpenyseha He cagpxe cBe wWHOpMaLMje U HanomeHe koje je noTpebHo npukasaty y
roovwmuM  OUHAHCK|CKUM K3BewwTajuMa n Tpeba ux nocmartpaTtv ynopego ca roaviibum
dmHaHcKjcknum n3BeLwTajuma 3a roguHy Koja ce 3aspiuna 31. geuembpa 2010. rogunHe. Vctu cy
caCTaB/beHM Yy CKnagy ca 3akoHOM O padvyHoBoAcTBY M peBusumjn Penybnuke Cpbuje
(~-Cnyx6eHn rnacHuk PC* 6p. 46/2006 n 111/2009), koju 3axTeBa Aa (HPUHAHCUCKU U3BELLTAjU
6yoy npunpemrbeHu y cknagy ca csum MCOU kao v nponucMma u3gatum of CTpaHe
MuHuctapctBa cuHaHcuja Penybnuke Cpbuje. Umajyhm y Buay pasnuke usmehy ose Age
perynatuse, oB1 pMHaHCKjcku u3seLlTaju oactynajy ogq MCO®U y cnepehem:

. Mpenysehe je nepuoguyHe UHaHCKjCKe wu3BeLWTaje cacTaBuno Yy dopmarty
nponucaHom oa ctpaHe MuHuctapctBa dunHaHcuja Penybnuke Cpbuje, koju Huje y
cknagy ca 3axteBuma MPC 1 — “Tpe3eHTaumja mHaHCHjCcKnx nssewTtaja.”

o ,BaHbunaHcHa cpenctea M obasese” cy npukasaHa Ha obpacuy bunaHca cTamwa.
Ose ctaBke no gecmHuumnjn MCOU He npeactasrbajy HU cpeacTBa HYM obaBese.

CacraBrbatbe rHaHCHjCKMX n3BelTaja y ckrnagy ca MCOW 3axTeBa npuMeEHy U3BECHUX KIby4YHUX
payyHOBOACTBEHMX npoueHa. OHo, Takohe, 3axTeBa Aa PykoBoACTBO KOpUCTU CBOje NpocyhuBame y
NpUMEeHM padvyHOBOACTBEHMX nonuTuka Npegyseha.

3. NPErMea 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA U
PAYYHOBOACTBEHUX NMPOLEHA

OcHOBHEe payvyyHOBOACTBEHE MNOMUTUKE M 3HA4YajHe padyHOBOACTBEHE npoueHe kopuwheHe vy
NPUMEHN padyHOBOACTBEHNX MNONUTUKA Cy AOCnedHe OHUM Koje Cy NpuMereHe Y (OUHAHCUjCKUM
n3BeLTajuma 3a roguHy koja ce 3aspwwuna 31. geuembpa 2010. roguHe.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje
(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

4, MHO®OPMALUJE O CETMEHTUMA

MOCNOBHM CEMMEHTM Cy CErMEHTM YMju MOCINOBHM pe3ynTaT pefoBHO npaTtu MaBHM goHocunaly
oanyka (,[40“). N3BpwHu oabop Mpeayseha unHm I40.

Ha pgaH 30. centembpa 2011. rogmMHe, nocrnoBHe akTuBHOCTM lNpeay3eha cy opraHmM3oBaHe y neT
rMaBHUX MOCMOBHUX CerMeHaTta (M3mMeweHOM OusHuc cTpyktypom Tokom 2010 roguHe kao
MOCMOBHM CErMeHT U34BOjUnu Cy ce HapTHN cepBucH):

HcTpaxuBare n nponssoara HadTe u npupoaHor raca,
MpounssoaH-a aepmBarta HadoTe,

MpomeT HapTe N HapTHUX aepuBaTa

Bnok HadTHU cepBUCH

Ocrtano - HAC ctpy4He cnyx6e n EHepreTuka.

abRwN =

Mpuxopn no M3BeLllTajHUM cermeHTUMa notude o cnepeher:

1. UcTpaxuBare 1 nponssogra HagTe M NPUPOAHOr raca reHepully Npuxon npogajom Hadpte n
raca pacvHepujama n Cpbujaracy.

2. lMpepapa reHepuwe npuxon npodajom HadpTHMX OepuBaTa cermMeHTy [lNpomeTta HadTe wn
HadpTHUX OepuBaTa.

3. NpomeT HadTe M HaTHUX AepuBaTa reHepuLle NPUXoL Manonpoaajom 1 Benenpoaajom.

4. Bnok HahTHM CEpBUCK reHepuLLy NPUXOAE BpLUeHeM ycnyra Oyliewa, rpafeBMHCKMX pagoBa,
reou3nyKkMx Mepeta u TpaHCNopTHUX ycryra.

Pesyntatn nsseluTajHMX cermeHarta 3a nepuog of geBeT Meceuu Koju ce 3aBpLlumo Ha gaH 30.

centembpa 2011. roguHe gatu cy y nperneay Koju cneau:
UctpaxuBawe HadTHHU

M NpousBofAta CepBUCH MNpepaga MNpomeTt Ocrano YKynHo

MocnoBHW Npuxoau cerMeHTa 77.644.439 12.957.659 178.718.964 245.788.844 6.073.926 521.183.832
WHTepHn 06padyH namehy

cermeHaTa 60.050.364 12.275.171 160.177.968 144.654.823 5.934.442 383.092.768
Mpuxoan ykynHo 17.594.075 682.488 18.540.996 101.134.021 139.484 138.091.064
MocnoBHu gobutak/(rybutak) 44.016.389 (1.707.809) (13.186.788) (2.102.264) (117.806) 26.901.722
®uHaHcujckn Npyuxoam (pacxoam) (167.020) 3.999 1.572.455 265.071  1.773.209  3.447.714
OcTtanu npuxoam (pacxoaw) 328.638 (155.556) (2.100.861) 405.542 106.007  (1.416.230)
Hobutak/(rybutak) npe

ornopesnBaka 44.178.007 (1.859.366) (13.715.194) (1.431.651) 1.761.410 28.933.206
OpnoxeHn nopecku pacxog

nepuoga - - - - (323.654) (323.654)
Mopecku pacxoa nepuoaa - - - - (1.467.163) (1.467.163)
HeTo pobutak/(ryburak) 44.178.007 (1.859.366) (13.715.194) (1.431.651) (29.407) 27.142.389




HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje
(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

4, MHO®OPMALWUJE O CETMEHTUMA (HacTaBak)

Pesyntatn nsseluTajHMX cermeHarta 3a nepuog of geBeT Meceuu Koju ce 3aBplumo Ha gaH 30.
centembpa 2010. roguHe gatu cy y npernegy Koju cneau:

UcTtpaxuBame n

npousBoawa [pepaaa MpomeTt Ocrano YKynHo

MocnoBHW Npuxoau cerMeHTa 49.146.405 106.743.836 119.110.150 4.857.894 279.858.285
WHTepHn 06padyH namehy

cermeHaTa 40.267.706  97.583.437 17.746.769 4.682.767 160.280.679
Mpuxoan ykynHo 8.878.699 9.160.399 101.363.381 175.127 119.577.606
MocnoBHu gobutak/(rybutak) 23.217.116  (9.811.672) 758.368 (711.174)  13.452.638
®uHaHcujckn Npyuxoam (pacxoam) 568.217  (3.331.041) 1.781.205 (10.783.529) (11.765.148)
OcTtanu npuxogu 370.643 18.464 146.405 142.683 678.195
Hobutak/(rybutak) npe

ornopesnBaka 24.155.976 (13.124.249) 2.685.978 (11.352.020) 2.365.685
OpanoxeHn Nopecku NPUXog,

nepuopa - - - 353.814 353.814
Mopecku pacxon nepuoaa - - - (42.331) (42.331)
HeTo pobutak/(ryburak) 24.155.976 (13.124.249) 2.685.978 (11.040.537) 2.677.168

MNpogaja uamehy cermeHaTta nocrnoBakwa obaBrba ce y cknagy ca Oanykom O yTBpheHuM
TpaHcepHM LieHaMma n3mehy NoCrNoBHUX cermeHaTa.

CpencTtBa 1 obaBese cermeHaTa ca ctaweM Ha gaH 30. centemb6pa 2011. roguHe y cknagy ca
OGU3HNC CTPYKYTYpOM BaxxehoM Ha UCTW AaH, faTtu cy y nperneny Koju cneau:

UctpaxuBawe 1  HadtHu
npousBoAlka CepBUCHU MNpepaga MNpomeTt Ocrano YKynHo
Cpedcmea 36.217.321 7.579.413 85.367.752 38.097.218 36.796.625 204.058.329
O6asese (11.055.570)  (1.485.068) (23.449.487) (8.931.350) (84.998.566) (129.920.041)
Hemo cpedcmea 25.161.751 6.094.345 61.918.265 29.165.868 (48.201.941) 74.138.288




HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje
(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

4, MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

CpenctBa 1 obaBese cermeHarta ca ctawem Ha gaH 31. geuembpa 2010. roguHe pgatm cy y
npernegy Koju cnegu:
UctpaxuBawe 1  HadTtHu

npov3BoAHka CEpBUCU MNpepaga MNpomer OcTano YKynHo
Cpedcmea 30.433.074  7.765.691 74.665.749 32.569.271 31.693.216 177.127.001
O6asese (11.597.999)  (1.345.711) (23.261.474) (10.445.114) (83.457.989) (130.108.287)
Hemo cpedcmea 18.835.075  6.419.980 51.404.275 22.124.157 (51.764.773) 47.018.714

AHanusa npuxoga of npojaje MNpegyseha no 0CHOBY Haj3HayajHUX Npou3Boda W ycnyra faTta je
y npunory:

MNMepuon on neseT meceuu Koju
ce 3aBpwumo 30. centembpa

2011. 2010.
Mpuxopg of npoaaje HapTe 1 HapTHUX AepuBaTa 130.425.942 109.674.856
Mpuxopg of npofaje ycnyra n octanu npuxoau 2.532.115 2.222.629

132.958.057 111.897.485
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HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeLUTaje

HUC A.0. - HacbTHa nHayctpuja Cpbuje, HoBu Cap

(Ceu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

5. HEKPETHUHE, NOCTPOJEHA U ONPEMA

Ha paH 1. jaHyapa 2010.

HabasHa BpegHoCT

WcnpaBka BpegHocTH

HeotnucaHa BpegHocT

FoguHa 3aBpleHa 31. geuem6pa 2010.
MouyeTHO cTake HeoTnMcaHe BPeaHOCTH
MoBehara

AkTUBUpare

Octanu npeHocu

OTtyhewa u 3aTBapare aBaHca
AmopTunsauuja

Kopekuuja Bp. rpahjeBuHcKMx objekata
O6e3Bpehene

lMpeHoc Ha HemaTepujanHa ynaramwa
MpeHoC Ha MHBECTULIMOHE HEKPETHUHE
MpeHoc ca cpeactBa 3a oTyhewe
HeotnucaHa BpegHocT

Ha paH 31. peuem6pa 2010.

HabasHa BpegHoCT

WcnpaBka BpeaHocTH

HeotnucaHa BpegHocT

Mepuop 3aBpLueH Ha gaH 30. centem6pa 2011.

MoyeTHO cTake HeoTnMcaHe BPeaHOCTH
MoBehara

AkTUBUpare

Octanu npeHocu

OTtyhewa u 3aTBapare aBaHca
AmopTunsauuja

O6esBpehene

lMpeHoc Ha HemaTepujanHa ynaramwa
MpeHoC Ha MHBECTULIMOHE HEKPETHUHE
HeotnucaHa BpegHocT

Ha gaH 30. centem6pa 2011.
HabasHa BpegHoCT

WcnpaBka BpeaHoCcTH

HeotnucaHa BpegHocT

HekpeTHuHe, OcTane Ynaraway Tyhe
nocTpojeka M HeKpeTHUHe , HEKpeTHUHe
FpaheBuHCkM MalumHe 1 onpema y NocTpojeka MNOCTpojera 1
3emrbuwTe objekTn onpema npunpemu (HMO) onpema onpemy ABaHcu YKynHo
11.209.371  55.763.533 53.911.498 8.709.106 89.396 110.630 5.012.342 134.805.876
(723.950) (18.824.017) (26.801.956) (4.099.314) (43.877) (103.676) (76.577) (50.673.367)
10.485.421 36.939.516 27.109.542 4.609.792 45.519 6.954 4.935.765 84.132.509
10.485.421  36.939.516 27.109.542 4.609.792 45.519 6.954 4.935.765 84.132.509
- - - 14.322.530 - - 9.444345 23.766.875
65.706 7.274.440 1.616.169 (8.956.850) 535 - - -
- (1.172.903) 582.436 685.001 43.877 - - 138.411
(579) (5.764) (40.920) (162.458) - (1.667.690) (1.877.411)
- (3.239.131) (3.335.029) - - (6.234) - (6.580.394)
- (273.123) - - - - - (273.123)
(13.423) (503.581)  (376.299) (48.838) (1.426) - - (943.567)
- 259 - (14.023) - - - (13.764)
- (455.926) - - - - - (455.926)
- 28.390 92.384 - 7 - - 120.781
10.537.125 38.592.177 25.648.283 10.435.154 88.512 720 12.712.420 98.014.391
11.274.498 62.752.974 55.498.519 13.801.387 89.938 110.630 12.787.121 156.315.067
(737.373) (24.160.797) (29.850.236) (3.366.233) (1.426) (109.910) (74.701) (58.300.676)
10.537.125 38.592.177 25.648.283 10.435.154 88.512 720 12.712.420 98.014.391
10.537.125  38.592.177 25.648.283 10.435.154 88.512 720 12.712.420  98.014.391
- - - 19.117.269 - - 8.965.480 28.082.749
1.026 1.856.330 1.228.798 (3.086.680) 526 - - -
(327) 426.201 (552.866) 166.695 867 - - 40.570
(232) 20.568 (79.285) (51.749) (1.358) - (6.332.176)  (6.444.232)
- (2.013.026) (2.442.068) - - (270) - (4.455.364)
- (5. 812) (19.794) (28.191) (18) - - (53.815)
- - (73.196) - - - (73.196)
(18.559) (42. 655) - - - - (61.214)
10.519.033  38.833.783 23.783. 068 26.479.302 88.529 450 15.345.724 115.049.889
11.228.862 64.666.966 55.745.045 29.509.234 89.088 110.630 15.420.399 176.770.224
(709.829) (25.833.183) (31.961.977) (3.029.932) (559) (110.180) (74.675) (61.720.335)
10.519.033  38.833.783 23.783.068 26.479.302 88.529 450 15.345.724 115.049.889
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

5. HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTaBak)

HajsnavajHnja ynarawa [llpenyseha y nepuogy o neseT mMmeceunm koju ce 3aspwmo 30.
centembpa 2011. roaMHe ogHoce ce Ha m3spweHa ynarawa y MHC/DHT npojekat (ynarawa y
nocTpojerwe 3a bnarm xmapokpekuHr n xmapoobpagy) y nsHocy og  10.198.330 xurbaga PCL.
Crame patnx aBaHca gobasrbaynma no mctoMm ocHoBy Ha aaH 30. centembpa 2011. rogunHe
nsHocn 9.524.574 xurbaga PCL.

6. 3AIIUXE
30. centembap 31. peuembap
2011 2010
CwupoBuHe n matepujan 21.017.058 19.319.424
loTOBK NpOM3BOAU 10.086.272 6.995.641
HeposplueHa npoussogwa 5.612.467 6.586.856
Pes3epBHu genosu 3.062.385 3.089.881
Poba 1.497.648 1.925.793
AnaTt n nHBeHTap 200.085 120.241
41.475.915 38.037.836
[atn aBaHcu 1.548.833 1.297.110
MuHyc ucnpaska epedHocmu:
- 3anuxa (6.632.825) (4.771.037)
- JaTux aBaHca (5629.757) (563.942)
(7.162.582) (5.334.979)
YKynHo 3anuxe — HeTO 35.862.166 33.999.967
MpomeHe Ha payvyHUMa ucnpaske BpeQHOCTU Cy NpukasaHe y Tabenu:
2011 2010
Ha paH 1. janyapa (5.334.979) (5.348.930)
WcnpaBka BpeaHOCTW Ha TepeT pacxoaa Tekyher nepuoga (1.901.535) (54.383)
YKknaare ncnpaske BPe4HOCTM Y KOPUCT Npuxoaa Tekyher
nepuopaa - 60.548
Otnuc 53.778 27.970
Ocrarno 20.154 (20.184)
Ha pan 30. centemb6ap / 31. peuembpa (7.162.582) (5.334.979)

Y nepvogy o oeBeT meceum koju ce 3aBpwno gaHa 30. centembpa 2011 roguHe nsBpLueHa je y
NOTMNYHOCTM UCNpaBKa BPeAHOCTM 3acTapennx 3anumxa u 3anmxa ca cnopMm o6pTom y nsHocy of

1.881.942 xurbapa PC[ Ha ocHoOBY padyHoBoACTBeHe nonutuke lMNpegyseha.
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

7. NMOTPAXUBAHA NO OCHOBY NPOAAJE U APYIA MNOTPAXUBAA
30. centembap 31. peuembap
2011 2010
MoTpaxmBaHa No OCHOBY Npojaje
-y 3eMrbun 23.323.900 16.054.686
- Y MHOCTPaHCTBY 1.150.340 1.291.755
- NOBE3aHNX NMpaBHKX N1ua 1.625.258 1.192.453
26.099.498 18.538.894
MoTpaxmnearwa n3 cneundnyHnx nocrosa 8.010.345 8.037.783
MoTpaxnBarwa 3a kamaTte 5.125.157 4.922.863
MoTpaxneara of 3anocrneHnx 105.733 112.592
OcTtana noTpaxmvBama 7.450.217 7.437.431
12.681.107 12.472.886
46.790.950 39.049.563
MuHyc ucnpaska epedHocmu:
- MoTpaxuBaka No OCHOBY NMpojaje (5.958.279) (6.022.505)
- noTpaxuBaka u3 cneunuyHMX nocrnosa (7.980.436) (7.971.114)
- NoTpaxuBaka 3a kamaTe 1 ocTanux noTpaxueama (12.326.562) (12.110.225)
(26.265.277) (26.103.844)
YKynHO noTpaxuBara — HeTo 20.525.673 12.945.719

Pact notpaxwuBara y 3emrbn ca ctameMm Ha gaH 30. centem6pa 2011. roguHe y u3Hocy oA
23.323.900 xwbagpa PCO (31. peuembap 2010 rogumHe: 16.054.686 xurbaga PCL)
Haj3HayajHMjuM OenoMm ce OAHOCKM Ha pacT ydyewha Hegocnenux MoTpaxuBawa Yy YKYMHUM
noTpaxXuBarwnma.

MoTpaxuBaka NO OCHOBY Npofaje ca ctaweM Ha aaH 30. centemb6pa 2011. roanHe y uU3Hocy og
6.138.450 xumbaga PCL uvja HannaTta kacHu Buwe oa 90 gaHa 3a npeayseha y Op)kaBHO)
CBOjMHM 1 Buwe oa 60 paHa 3a octana npegyseha cmatpajy ce obesBpeheHum, M3yseB 3a
noTpaxueawa Yy YKynHom uaHocy oa 237.119 xurbapga PC[L (31. peuembpa 2010. roguHe:
129.960 xurbapga PCL), koja ce ogHoce Ha nmoTpaxuBaka o jegHor Gpoja Kynaua 3a Koje y
CKOpaLLH-0j NPOLUIIOCTM HUCY YCTAHOBIbEHM NPONYCTH y Nnahamy.

CrtapocHa CTpyKkTypa OBMX NOoTpaxueaka buna je crnegeha:
30. centembap 31. meuembap

2011 2010

[o 3 meceua 19.961.048 13.232.787
Mpeko 3 meceua 6.138.450 5.306.107
26.099.498 18.538.894
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

7. NOTPAXUBAHKA MO OCHOBY NPOOAJE U OIPYTA NMOTPAXUBAHKA
(HacTaBak)

3a noTpaxuBara N0 OCHOBY Npoaaje ca ctaweM Ha gaH 30. centembpa 2011. roguHe y nsHocy
oq 5.958.279 xumapga PCL (31. peuembpa 2010. roguHe: 6.022.505 xurbapa PCL) je
dopmupaHa wncnpaBka BpeoHOCTU MoTpaxuBawa Yy uenuHu. [lojeguHadHo obGesBpeheHa
noTpaxueakwa N0 OCHOBY MpoAaje ce yrraBHOM OAHOCE Ha NoTpaxusaka of npenyseha 3a koje
je NpoueweHO Ja ce He MOXe OYeKkMBaTW Hannata noTpaxuBakwa no gocnehy. CTtapocHa
CTPYKTYpa HaBefeHMX NoTpaxneawa buna je cnegeha:

30. centembap 31. peuembap

2011 2010

[o 3 meceua 56.948 846.358
Mpeko 3 Meceua 5.901.331 5.176.147
5.958.279 6.022.505

BanyTHa cTpykTypa noTpaxuBara No OCHOBY NpoAaje u ApyrMx noTpaxusawa je crnegeha:
30. centembap 31. geuembap

2011 2010
PCl 45.456.259 37.622.691
ych 1.028.586 1.197.914
EYP 305.908 228.573
M6 123 317
LIX® 45 46
PYB 22 22
CEK 7 -

46.790.950 39.049.563

8. TOTOBUHCKU EKBUBAJNEHTU U TOTOBUHA
30. centembap 31. peuembap
2011 2010
FoToBuHa y 6aHuUmM 10.764.313 10.485.780
FoToBMHa y BGnarajHn 321.056 33.512
OcTtana HoB4YaHa cpeacTea 232.905 76.538
11.318.274 10.595.830

KpaTtkopouHn penosutn kog 6GaHaka Ha pgaH 30. centembpa 2011. roguHe y wusHOcy of
5.992.117 xurvaga PCL (31. peuem6pa 2010. rognHe: 10.205.106 xurbaga PCL) npeacrasrbajy
nnacmMaHe HOBYaHWX cpefcTaBa Koa nocnoBHUX 6aHaka ca gocnehem go 30 gaHa u uckasaHu cy
y OKBMPY NO3MLMje roToBMHa Y BaHuu.
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HUC A.A. - HacptHa nHayctpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe n3BeluTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

9. AKUWJCKU KANUTAI

OCHOBHU KanuTan npeancrasiba aKLI,VIjCKVI Kanuntan OTBOPEHOr akLuMoHapCKor ApyLITea.

Macnpom wedT je y cknagy ca YroBopoM O npofaju v KyrnosuHu akumja MNpenyseha og gaHa
10. debpyapa 2009. rognHe koju je 3akrbyveH m3meRy Penybnuke Cpbuje 1M komnaHuje
Facnpom wedt 6p.OB. Il 266/2009, 3akoHOM O npey3MMary akLMOHAPCKMX ApyLuTaBa,
3akbyykoMm Briage Penybnuke Cpbunje 05 6poj 023-9986/2010 o gaHa 30. geuembpa 2010.
roavHe n Pelwerwem Komucuje 3a xapTuje o BpegHocTy o ogobpewy 06jaBrbuBara NnoHyae 3a
npeysnmare 6poj 4/0-32-172/8-11 opg paHa 27.01.2011. roguHe, paHa 31. jaHyapa 2011.
roguHe o6jaBuo [MoHyny 3a npeysumanwe akumja HAC a.n. HoBu Capg op MamsMHCKMX
akumoHapa, ogHocHo 31.180.256 komaga obuyHMX akumja WTo YKynHO YmHn 19,12% o ykynHor
Opoja obuuHux akumja. MNMoHypa je Tpajana 45 gaHa, ogHocHo go 16.03.2011. roawuHe wm
npeyseTo je 8.405.087 komaga obuyHMX akumja, ogHocHo 5,15% opf ykynHor 6poja obuYHMX
akumja no ueHn oa 506,48 omMHapa no akumju, WTO je npotueBpeaHocT of 4,80996 EYP no
akumjn Ha gaH 13.01.2011. roguHe.

CTtpykTypa akumjckor kanutana Ha gaH 30. centemb6pa 2011. roguHe je cnepeha:

AKUMOHapm Bpoj akuuja Crtpyktypay %
Facnpom wedT 91.565.887 56,15
Peny6nuka Cpbuja 48.714.029 29,87
Epcte 6aHka a.n. Hoen Cag 644.541 0,40
Unicredit Bank a.g. Cpbuja - kactogn padyH 605.634 0,37
The Royal Bank of Scotland 156.978 0,10
Unicredit Bank a.g. Cpbuja - kactoan padyH 152.750 0,09
Julius Baer Multipartner 133.686 0,08
Unicredit Bank a.g. Cpbuja - kactogn padyH 100.000 0,06
BojsohaHcka 6aHka a.n. Hosu Capg 80.247 0,05
Hypo Alpe-Adria Bank a.a. Beorpag 68.173 0,04
OcTtanu akumoHapu 20.838.475 12,78

163.060.400 100,00
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

10. AYroPOYHU KPEOUTU

30. centembap 31. peuembap
2011 2010
[yropoyHu kpeguTun y semrbu 15.481.299 22.162.259
[lyropoyHun KpeanTn y MHOCTPaHCTBY 20.708.848 24.244.622
36.190.147 46.406.881

Tekyhe gocnehe gyropovHux kpeauta (9.846.683) (19.761.341)
YKynHO OyropoyHu Kpeautu 26.343.464 26.645.540

Hocnehe gyropoyHux kpegura:
30. centembap

31. peuembap

2011 2010

Namehy 1 1 2 rognHe 5.622.814 14.747.653
Namehy 2 n 5 rognHe 14.202.355 4.758.228
Mpeko 5 rognHa 6.518.295 7.139.659
26.343.464 26.645.540

BanyTHa cTpykTypa OyropodHux obaBe3a MO OCHOBY AYropoYHMX KpeauTa Yy 3eMibh U

WMHOCTpaHCTBY je cnepeha:
30. centembap

31. peuembap

2011 2010

PCO 405.256 2.941
EYP 8.922.962 9.900.092
yca 26.381.025 36.009.703
Jrd 480.904 494.145
36.190.147 46.406.881

®ep BpeaHOCT KpaTKOPOYHUX KpeauTa jeHaka je hUX0BOj KhUroBOACTBEHOj BPEOHOCTW.

Mpenysehe HaBeneHe oGaBe3e no kpeauTuma nnaha y cknagy ca YyroBOPEHOM AMHAMMKOM,

OOHOCHO CXOOHO YTBpNeHMM aHyuTeTHUM nnaHosuma. [lpeaysehe

je yrosopuno ca

nosepuoLMMa (OMKCHe 1 NPOMeHIbMBE kamaTHe cTone. MpoMeHrbUBe KamaTHe CTone Cy BesaHe

3a Eypubop u Jlnbop.

PykoBoactBo odekyje na he lNMpenysehe 6utn y moryhHocTu ga cBe yroBopeHe obaese Mo

KpeauTMa UcnyHu y cknagy ca ytepheHumM pokosuma.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

10. AYroPO4YHU KPEOUTU (HacTaBak)

Mpernen obaBe3a No OCHOBY OYropovHMX KpeauTa ca ctakeM Ha aaH 30. centembpa 2011.

roauHe u 31. geuembpa 2010. roamHe gaT je y cnegehoj tabenu:
30. centembap

31. peuembap

MNoeepunay BanyTta 2011 2010
dyzopoyHu kpedumu y 3emrbu
Andba 6aHka Cpbuja, Beorpaa yCca 1.915.712 6.920.531
HJ1B 6aHka, Hoeu Cap, (JToHOOHCKM Kny6) YCL 45.123 49.678
HINB 6aHka, HoBu Cag (Mapucku kny6) yCca 467.979 513.656
HINB 6aHka, Hosu Cag (Mapucku kny6) Jrnd 480.904 494145
Epcte 6aHka, HoBu Capg (JloHgoHcku kny6) yCca 4.292 4.725
Epcte 6aHka, Hosu Cap (Mapwcku kny6) EYP 431.770 463.078
Epcte 6aHka, Hosu Cap (Mapwcku kny6) yCca 266.498 290.997
Xuno Anne Agpua baHk, Beorpag EYP 387.831 768.379
Mupeyc 6aHka, beorpaa yCa 3.733.880 5.391.054
BaHka lMowTaHcka Wteauonuua, Berpag (Mapucku knyd) EYP 220.272 239.395
BaHka lMowTaHcka Wteguonuua, Berpaa (Mapuckm knyd) YCO 1.517.873 1.679.068
Bnapa PC, AreHuuja 3a ocuryparse genosuta (IBRD) EYP 4.483.749 4.789.655
Bnapa PC, AreHuuja 3a ocurypatse genosura yCa 522.739 554.957
BojsohaHcka 6aHka, Hosu Capg PCO 402.618 -
UniCredit 6aHka, beorpag YCL 597.421 -
Ocranu kpeguTn PCL 2.638 2.941
15.481.299 22.162.259
dyzopoyHu kpedumu y uHocmpaHcmey
MockoBcka 6aHka, Pycka ®enepaumja yCca 7.467.760 7.928.020
E®l HE® BB, Xonanguja YCLO - 4.522.248
Epcrte BaHka, Xonanavja EYP 3.035.196 3.164.946
BYb (baHka MHTeca), CnoBauka yCca 3.733.880 3.964.010
HBI" BaHka, JloHaoH YCLO 1.459.404 2.248.855
HBI" BaHka, JloHaoH EYP 364.144 474.639
Anda 6aHka, JloHaoH YCLO 3.733.880 -
CuHoxewm , Benvka bputaHuja yCa 914.584 1.941.904
20.708.848 24.244.622
Muryc Tekyha gocneha gyropoyHux kpegura (9.846.683) (19.761.341)
26.343.464 26.645.540
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

10. AYroPO4YHU KPEOUTU (HacTaBak)

Tekyha nocneha OyropyHu geo
30. centembap 31. peuembap 30. centem6ap  31. geuembap
BanyTta 2011 2010 2011 2010
AdyaopoyHu kpedumu y 3eMrbu
Anda 6aHka Cpbuja, beorpan yCa - 1.845.475 1.915.712 5.075.056
HINB 6aHka, Hoeu Cap, (JloHgoHcku kny6) yCa 3.342 3.548 41.781 46.130
HNB 6aHka, Hoen Cag (Mapucku kny6) yCa 18.114 16.834 449.865 496.822
HJI1B 6aHka, Hosu Capg (Mapucku kny6) JrJ 16.477 14.414 464.427 479.731
Epcte 6aHka, HoBu Cap (lloHgoHcku kny6)  YCL, 318 337 3.974 4.388
Epcte 6aHka, Hou Cag (Mapucku knyb) EYP 14.150 12.850 417.620 450.228
Epcte 6aHka, Hou Cag (Mapucku knyb) yCa 8.734 8.075 257.764 282.922
Xuno Anne Agpwua baHk, Beorpag EYP 387.831 485.292 - 283.087
Mupeyc 6aHka, beorpapg, yCO - - 3.733.880 5.391.054
BaHka MowTaHcka WteanoHuua, berpan
(Mapwuckw kny6) EYP 10.208 9.708 210.064 229.687
BaHka MowTaHcka WTeanoHuua, berpan
(Mapwucku kny6) yCa 69.908 67.644 1.447.965 1.611.424
Bnapa PC, AreHuuja 3a ocurypame
Aenosuta (IBRD) EYP 219.099 228.465 4.264.650 4.561.190
Bnapa PC, AreHuuja 3a ocurypamre
nenosuTa YCO - - 522.739 554.957
BojsohaHcka 6aHka, Hoeu Cap, PCO - - 402.618 -
UniCredit 6aHka, Beorpag YCO - - 597.421 -
Ocranu kpeagntun PCO 413 402 2.225 2.539

748.594 2.693.044 14.732.705  19.469.215

dyaopoyHu kpedumu y uHocmpaHcmey

MockoBcka baHka, Pycka Penepaumja yCa 7.467.760 7.928.020 - -
E®I HE® BB, XonaHgwja yCca - 340.508 - 4.181.740
Epcte baHka, XonaHauvja EYP - 1.5682.473 3.035.196 1.5682.473
BYbB (baHka UHTeca), Cnosauka yCa - 3.964.010 3.733.880 -
HBI" BaHka, JloHaoH yCa 533.673 1.121.527 925.731 1.127.328
HBI" BaHka, JloHaoH EYP 182.072 189.855 182.072 284.784
Anda 6aHka, JloHaoH YCO - - 3.733.880 -
CwuHoxewm , Benvka Bputanuvja yCO 914.584 1.941.904

9.098.089 17.068.297 11.610.759 7.176.325
9.846.683 19.761.341 26.343.464  26.645.540

11. OCTAIJIE AYTOPOYHE OBABE3E

30. centembap 31. aeuembap

2011 2010

O6aBe3se npema maTM4yHOM npenysehy 32.667.266 22.193.617
Ocrane gyropoyHe obaBese - bMHaHCKUjCKKN 3aKyn 59.198 86.788
Ocrane gyropoyHe obaBese 1.209 1.209
32.727.673 22.281.614

(a) Obasese npema mamu4yHoM ripedy3ehy

Ob6aBe3e npema maTuyHOM npeaysehy ca crawem Ha gaH 30. centembpa 2011. rogmHe y
nsHocy of 32.667.266 xursana PCL (EYP 322.884.577) ogHoce ce Ha obaBe3y npema a3npom
HedTy no ocHoBy aobujeHor kpeauTa, a Ha OcHoBY ob6aBe3a 13 YroBopa O Kyrnonpogaju akuuja
o4 24. peuembpa 2008. kojum ce Masnpom HedT obaBesao aa go 31.12.2012. rogmHe ogobpu
3ajMoBe 3a (MHaHCUpake nporpama PEeKOHCTpyKuMje W MOLepHu3aumje  TEXHOSOLUKOr
komnnekca y u3Hocy of 500.000.000 eBpa. HaBegoeHe obaBese ce nnahajy y kBapTanHum
patama noyeBlun of Aeuembpa 2012. roguHe, rge nocnefwa paTa gocnesBa daHa 15. maja
2023. roguHe.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

12. KPATKOPOYHE ®PMHAHCUJCKE OBABE3E
30. centembap

31. peuembap

2011 2010
[eo ayropoyHunx KkpeauTa Koju gocnesa go jeaHe roanHe

(hanomeHa 10) 9.846.683 19.761.341
KpaTkopo4Hu KpeauTu 1.601.922 2.004.540

[eo gyropoyHmx obaBesa no mH. NMM3NHIY Koju gocnesa Ao jeaHe
roguHe 33.213 39.716
Ocrane kpaTkopo4yHe dmHaHcujcke obaBese 1.254 41
11.483.072 21.805.638

13. OBABE3E U3 NOCJIOBAHKA
30. centembap

31. peuembap

2011 2010
MpuMmIbeHn aBaHcK, 0eno3nTh U Kayuumje 1.472.465 2.061.165
O6aBe3e npema gobaereayumma
-y 3eMrbU 3.203.815 2.129.440
- Y MHOCTpaHCTBY 1.616.398 647.824
JobaBrbaun — MaTu4Ha 1 3aBUCHa NpaBHa nuua 7.765 3.436
HobaBrbaun — ocTana noBesaHa npasHa nuua 18.110.182 19.475.154
Ocrtane obaBese 13 nocrnoeata 103.638 70.113
Ocrane obaBese 13 cneundmnyHNX Nocnosa 343.317 557.556
24.857.580 24.944.688

ObaBes3e npema ocranMm NnoBe3aHNM MpaBHUM NMUMMa ca ctakem Ha aaH 30. centembpa 2011.
rognHe y musHocy oa 18.110.182 xurbapga PCL (Ha gaH 31. geuembpa 2010. roguHe: 19.475.154
xurbaga PCL) HajsHavajHmujum genom y narocy of 17.601.039 xureaga PCL (Ha paH 31. geuembpa
2010. roamHe: 19.376.889 xurbaga PCL) ce ogHoce Ha obaBese npema gobaersady Masnpom Hedt

Trading, AycTpuja no ocHoBy HabaBke cupoBe HadTe.

14. nPuxoanu on NPOOAJE

Mepuoa o neBeT Meceum Koju ce
3aBpwumo 30. cenTeMbpa

2011. 2010.
Mpuxoan o4 npoaaje npovssoaa
- Ha gomaheMm TPXULWTY 100.609.549 92.445.202
- Ha NHOCTPaHOM TPXULLITY 12.536.021 12.632.754
113.145.570 105.077.956
Mpuxoan oa npoaaje pobe n ycnyra
- Ha gomaheMm TPXULWTY 10.692.956 2.962.959
- Ha NHOCTPAHOM TPXULLITY 12.613 4.272
10.705.569 2.967.231
Mpuxoan o4 npoaaje 3aBUCHUM M OCTanum noBe3aHnM
npasHUM NuumMma 9.106.918 3.852.298
132.958.057 111.897.485

AHanusa npuxoaa of npojaje y cknagy ca 3axrtesuma MCOU 8 ,CermeHTn nocnosawa“ fata

je y HanomeHu 4.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

15. TPOLLKOBU MATEPUJANA

Mepuoa o neBeT Meceum Koju ce
3aBpwumo 30. centemMbpa

2011. 2010.

TpolikoBM Matepuvjana 3a uspagy 68.105.390 72.775.478
TpOLUKOBM peXMjCKOr 1 ocTanor martepujana 606.545 701.600
OcTtanu TpoLLKOBM ropnBa U eHepruje 1.399.850 1.326.208
70.111.785 74.803.286

16. TPOLUKOBU 3APALA, HAKHAOA 3APALA U OCTAIU NINYHN PACXOOU

Mepuoa o neBeT Meceum Koju ce
3aBpwumo 30. centembpa

2011. 2010.
TpoLuKkoBM 3apaga 1 HakHaga 3apaga (opyTo) 11.091.941 9.508.092
TpolkoBM Nopesa 1 JOMPUHOCA Ha 3apaje 1 HakHaae Ha
TepeT nocnogasua 1.895.204 1.659.843
TpoLIKOBM HakHaga no yroBopy o geny 260.516 249.120
TpOoLLKOBM HakHaga U3MYKMM NULMMa NO OCHOBY OCTanmux
yrosopa 11.626 45.288
TpOLLKOBM HaKHaga YnaHoBMMA yNpaBHOT N HA430PHOT
opbopa 21.258 14.210
OTnpeMHuHe 1.854.145 2.676.387
OcTtanu nnyHM pacxogu u HakHage 845.262 1.048.202
15.979.952 15.201.142

TpoLLKOoBM OTNPEMHUHA nckasaHu y nsHocy of 1.854.145 xurbapga PCL HajsHavajHujum genom
ce ofHOCe Ha TPOLLKOBE HacTane no OCHOBY nporpaMa Ao6poBOrbHOr packuaa pagHor ogHoca.
YkynaH ©poj 3amnocneHux Koju cy MNpuxBaTUNW packui pagHor ogHoca y nocnoBHoj 2011.
roavHu je 782 pagHuka (y 2010. rognum 1.076 pagHuka).

Mepuoa oa neBeT Meceum Koju ce
3aBpwumo 30. centemMbpa
2011. 2010.

MpoceyaH 6poj 3anocneHnx 9.802 10.728
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

17. OCTAIJIN NOCJTOBHU PACXOAM

HakHapga 3a ekcnnoaTauujy cMpoBe HagTe u raca
HenpownasogHe ycnyre

MpounasoaHe ycnyre

TpaHcnopTHe ycnyre

TpolkoBM LapuHa, nopesa Ha UMOBWHY U OCTarnux nopesa
Ycnyre ogpxaBaha

Ocrane ycnyre

TpolkoBM HakHada 3a BaHpeaHe cuTyauuje
3akynHuHe

TpoLLKOBM UCTpaXKMBaHa

Peknama v nponaraHga

TpoLkoBuM nnaTHOr npomMeTa

Mpemuje ocurypama

AOMUHUCTPATUBHE W Opyre Takce

PenpeseHTauuja

TPOLLKOBM NpaBHUX, KOHCYNTAHTCKMX 1 OCTanux ycnyra
TpowkoBmM cajmosa

Ocrano

Mepuoa o neBeT Meceum Koju ce
3aBpwumo 30. centembpa

2011. 2010.
1.519.265 965.235
1.390.403 1.498.155
1.215.476 1.495.932
1.149.285 1.171.767
1.067.461 873.854

655.844 658.154
648.143 595.670
481.462 -
222.709 134.422
185.261 162.220
184.026 128.785
178.577 171.147
169.810 291.666
127.597 108.700
108.886 56.417
102.928 90.330
2.528 315
255.831 144.060
9.665.492 8.546.829

HakHapa 3a BaHpegHe cuTyaumje y m3Hocy of 481.462 xurbage PCL npepctaBrba HakHagy
obpavyHaty y cknagy ca 3axTeBMma 3akoHa O BaHpeOHUM cuTyauunjama.

18. OUHAHCUJCKU NMPUXOON

MosnTuBHE KypcHe pasnuke
Mpuxoan kamaTa
Octanu cduHaHcmjckn npuxoam

Mepuoa o neBeT Meceum Koju ce

3aBpwumo 30. centembpa

2011. 2010.
5.626.875 4.883.073
883.187 1.104.439
793 75.853
6.510.855 6.063.365
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

19. O®UHAHCUJCKUN PACXOOMN

Mepuoa o neBeT Meceum Koju ce
3aBpwumo 30. centembpa

2011. 2010.

Pacxoaun kamata 1.839.252 2.340.125

HeratueHe KypcHe pasnuke 1.188.880 15.485.645
durHaHCHjCKM pacxoam M3 ogHoCca ca MaTUYHUM U OCTanum

noBe3aHVM NpaBHUM nNuunma 31.695 -

OcTanu durHaHcuicku pacxoau 3.314 2.743

3.063.141 17.828.513

20. 3APAOA NO AKUNJIN

Mepuoa oa neBeT MeceuU Koju ce
3aBpwumo 30. centemMbpa

2011. 2010.
HeTto pobut 27.142.389 2.677.168
MpoceyaH noHaoepucann 6poj akuuja 163.060.400 163.060.400
OcHoBHa 3apaja no akumju 0,17 0,02
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

21. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIUMA

BehunHckn BnacHuk MNMpeayseha je Masnpom Hedt, Ct MNeTepcbypr, Pycka ®enepaupja y unjem
BNacHUWITBY ce Hanasn 56,15% akuwuja MNMpegyseha. Mpeoctanux 43,85% akuuja ce koTupa Ha
6ep3n 1 Hanasm ce y BNaCHULLITBY pa3HMX akuMoHapa.

Mpepysehe je y nepuogy on AeeBeT Meceum Koju ce 3aBpwmo gaHa 30. centembpa 2011.
roguHe u 2010. rogMHK cTynano y NocrnoBHe O4HOCE ca CBOjUM NOBE3aHUM MpPaBHUM nuvUMMa.
HajsHavajHuje TpaHcakumje ca noBesaHMM NpaBHUM fMuama y HaBegHMM nepuogvMma Hactane
Cy No ocHOBY HabaBke/Mcnopyke cMpoBe HagTe, BpLUEHa yCnyra reoumanyknx UCNnTMBama u
WHTepnpeTauuje Kao 1 ycnyre TYPUCTUYKMUX OpraHnsauuja.

30. centembap

31. peuembap

2011 2010
Hamu asaHcu
O 3oHe a.g. beorpag, Cpbuja 7 115
NIS Oepcus, Mockea, Pycka ®enepaumja 1.321 -
1.328 115
lNMompaxueara
O 3oHe a.g. beorpag, Cpbuja 215.976 216.034
CeeTtnocr, byjaHoBau, Cpbuja 72.894 34.845
Panuc, Mockoscka obnacTt, Pycka ®enepauuja 28.786 28.799
JagpaH-Hadptarac g.0.0. bawa Jlyka 22.764 -
Masnpom Hedt - Aepo JCLI, Mockea 97 -
HNC Oeepcmns, Mockea, Pycka ®egepaumja 22 1.031
340.539 280.709
YKynHo notpaxuBama: 341.867 280.824
Obasese
Fasnpom HedT, C1 NeTepcbypr, Pycka ®enepauuja (32.779.922) (22.262.027)
"asnpom Hedt Trading, Ayctpuja (17.601.039) (19.376.889)
O 3oHe a.g. beorpag, Cpbuja (7.925) (5.125)
Gazprom Neft Lubricants, tanuja (7.523) -
CeeTtnocr, byjaHoBau, Cpbuja (4) (4)
(50.396.413) (41.644.045)
lpumrberu asaHcu
Ceetnocr, byjaHoBau, Cpbuja (3.696) (18)
asnpom Hedt HTL, Mocksa, Pycka ®enepauumja (6.364) -
(10.060) (18)
lMacusHa spemeHcKka pa3epaHuyerba
O 3oHe a.g. beorpag, Cpbuja (10.264) (1.788)
rasnpom Hedt, Ct Metepcbypr, Pycka ®enepaumja - (1.266)
(10.264) (3.054)

YKkynHo obaBe3e:

Oo6aBese, HeTO:

(50.416.737)

(41.647.117)

(50.074.870)

(41.366.293)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

21. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM JINLIMMA (HacTaBak)

lpuxodu 00 npodaje

CeeTtnocr, byjaHoBau, Cpbuja

Fasnpom HedT - Aepo JCL, Mocksa
JagpaH-Hadptarac g.0.0. bamwa Jlyka

Masnpom Hedbt HTL, Mocksa, Pycka ®eagepauuja
O 3oHe a.g. beorpag, Cpbuja

Ocmarnu nocroeHuU npuxodu
O 3oHe a.g. beorpag, Cpbuja

Tpowkosu mamepujana
Masnpom Hed1 Trading, Ayctpuja

Tpowkosu 3apada, HakHada 3apada u ocmarnu JIUYHU
pacxoou
O 3oHe a.g. beorpag, Cpbuja

Ocmaru nocrnosHu pacxodu

rasnpom Hedt, Ct Metepcbypr, Pycka ®enepaumja
NIS Oepcus, Mocksa, Pycka ®epepaumja

O 3oHe a.g. beorpag, Cpbuja

@uHaHcujcku npuxodu
Masnpom Hed1 Trading, Ayctpuja

@uHaHcujcku pacxodu
O 3oHe a.g. beorpag, Cpbuja
asnpom Hedt, Ct Metepcbypr, Pycka ®enepaumja

Mepuopn oo noeBeT Meceum Koju ce

3aBpwmo 30. cenTembpa

2011. 2010.
517.893 453.292
26.503 -
23.027 -
4.981 -
3.695 5.798
576.099 459.090
844 552
844 552

(47.128.979)

(63.520.605)

(47.128.979)

(63.520.605)

(110.376) (65.052)
(110.376) (65.052)
(45.385) (103.444)
(19.064) -
(7.979) (3.973)
(72.428) (107.417)

(46.734.840)

(63.233.432)

18.266 -
18.266 -
- (213)
(31.695) (10.533)
(31.695) (10.746)
(13.429) (10.746)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

21. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM JINLIMMA (HacTaBak)

Mepuopn oo noeBeT Meceum Koju ce

3aBpwmo 30. cenTembpa

2011. 2010.

Ocmanu npuxodu
Masnpom Hedpt TpaaumHr, Ayctpuja 30.012 -
O 3oHe a.g. beorpag, Cpbuja - 36
NIS Qil Trading, ®paHkdypT, Hemauka - 42.744
30.012 42.780

Ocmarnu pacxodu
Masnpom Hedpt TpaaumHr, Ayctpuja (131.753) -
asnpom Hedt, Ct Metepcbypr, Pycka ®enepaumja (21.250) -
CeeTtnocr, byjaHoBau, Cpbuja (8.187) -
O 3oHe a.g. beorpag, Cpbuja (1.294) (2.951)
Panwnc, MockoBcka obnact, Pycka ®eaepauuja (112) -
(162.596) (2.951)
(132.584) 39.829

TpaHcakuuje ca uHcTuTyumnjama u npegysehuma nog koHTponom Bnage Penybnuke Cpbuje:

MoTtpaxuBama Hdatn aBaHcu
30. centembap 31. peuembap 30.centembap 31. neuembap
2011 2010 2011 2010
Aepogpom Hukona Tecna 7.469 13.470 2 -
JAT Airways 374.852 301.330 2 -
XU MeTtpoxemuja 1.489.401 1.116.183 - -
EMNC EnekTpoBojsoanHa 11.246 21.336 14.398 442
MYT1 Peny6bnuke Cpbuje 475.814 492.680 202 198
PTB BOP Ipyna 2.414.156 2.022.461 31.453 31.453
Cpbwujarac 7.701.261 5.278.026 - -
Tenekom Cpbuja 101.749 42.133 492 47
TonnaHe (361pHO) 205.963 461.111 500 499
Mytapu (36mpHO) 41 4.519 11.430 -
Bojcka Cpbuje 99.843 203.757 430 -
12.881.795 9.957.006 58.909 32.639
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

21. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM JINLIMMA (HacTaBak)

Ob6aBe3ze MpumMmrbeHu aBaHCcKH
30. centembap 31. geuembap 30.centembap 31. neuembap
2011 2010 2011 2010
Aepogpom Hukona Tecna 26 304 - -
JAT Airways - - 1.283 99
XU Metpoxemuja 189.202 98.264 644 447
EMNC EnekTtpoBojBoanHa 320 1.312 - -
MYT1 Peny6bnuke Cpbuje 14 17 171 72
PTB BOP pyna - - 3.614 395
Cpbwujarac 316.036 267.519 12.796 12.804
Tenekom Cpbuja 8.837 3.694 231 56
TonnaHe (36upHO) 1.364 2.616 69.387 29.399
MyTapu (36upHO) 7.350 35 1.593 310
Bojcka Cpbuje - 2113 1.289 318
523.149 375.874 91.008 43.900

Mpuxoam Pacxoau
Mepuop on aeBeT Meceum Koju ce 3aBplumo 30. cenTeMmbpa

2011 2010 2011 2010
Aepogpom Hukona Tecna 62.215 47.757 25.058 3.551
JAT Airways 1.892.284 1.395.982 - 44
XU Metpoxemuja 8.530.819 5.330.294 123.116 67.280
EMNC EnekTtpoBojBoanHa 86.166 71.681 558.296 462.291
MY Peny6nuke Cpbuje 1.058.583 677.676 242442 807
PTB BOP pyna 1.240.850 473.905 - 83
Cpbwujarac 5.567.555 5.277.118 178.208 184.103
Tenekom Cpbuja 233.544 112.466 146.082 155.753
TonnaHe (36upHO) 2.276.592 2.745.689 48.141 44.979
MyTapu (36upHO) 19.986 29.539 70.653 113.884
Bojcka Cpbuje 1.117.577 662.804 781 5.981
22.086.171 16.824.911 1.392.777 1.038.756
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HWUC A.[. - HachtHa uHaycTpuja Cpbuje, Hoew Cag

HanomeHe y3 nepvogunyHe caxeTte pUHAHCHjCKe U3BelUTaje

(Caur uanocu cy uspaxenu y 000 PCH, ocum ako Huje dpyaavije HasHaveHo)

22. MNOTEHUWJANHE OBABE3E

(pexoc enackulimea Had umosurHom HHC-a

Penybnwuka Cpbuja je y cBojcTBy npogasua AyxHa Aa, y cknagy ca Yrosopom o kynonpogaju
akuywja HadptHe unHgyctpuje Cpbuje a.f., obeabeaun nucaHy carnacHoCT 3a NPeHoc LEenokynHe
HenokpeTHe umoenHe HWC-a peructpoeaHe y PerucTpy ocHoeHux cpeactasa HAC ca ctarem
Ha gaH 31. geyembpa 2007, roguHe.

fo pana 30. centemBpa 2011, rogwHe ynucaHo je nNpaBo CBOjMHE Ha ykynHo 2.987
HenokpeTHoCTK (06jexkTn 1 napuene) y kopueT MNpeayseha, wro YvHK 36% of ykynHe MMOBUHE
HWC.

23. DOrABAJU HAKOH OATYMA BUNAHCA CTAHA

Huje Buno BuTHKx forafaja HakoH gaTtyma Gunaxca.

Y Hoeom Cagy, 24.10.2011.

INuue oaroeopHo 3a M.n. 3aKOHCKM 3acTynH
cacTaBlbaHe
huHaHCcHjcKUX/M3BellTaja
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