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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxetn PUHaAHCUjCKN U3BELUTAjU 3a Nepuoa oA Tpu Meceua

KOju ce 3aBpLuMO Ha AaH 31. mapTa 2011.

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

CAOPXAJ:

CaxeTu bunaHc ctamwa

CaxeTn bunaHc ycnexa

CaxeTn n3BeLuTaj 0 TOKOBUMA rOTOBUHE
CaxeTn n3BeLTaj 0 NpoOMeHaMa Ha KanuTany
HanomeHe y3 caxeTe duHaHCHjcke n3BeLlTaje

CmpaHa
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxetn PUHaAHCUjCKN U3BELUTAjU 3a Nepuoa oA Tpu Meceua
KOju ce 3aBpLuMO Ha AaH 31. mapTa 2011.

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

BUNAHC CTAKBA

31. mapt 31. peuembap
AKTUBA HanomeHe 2011. 2010.

CrtanHa nMoBuMHa (HepesudupaHu)
HemaTepujanHa ynarawa 4.869.875 4.835.761
HekpeTHVHe, nocTpojera u onpema 5 99.725.672 98.014.391
VHBECTULMOHE HEKpPETHUHE 1.393.170 1.393.170
Yyewha y kanutany 2.598.092 2.578.753
Octanu gyropo4Hu nHaHCKjCKM nracMaHm 1.450.358 1.504.268
110.037.167 108.326.343
O6pTHa MMOBMHA
3anuxe 6 30.567.510 33.999.967
MNoTpaxuBara 7 16.696.153 12.945.719
KpaTkopo4Hu oMHaHCUjCKM nrnacMaHu 2.269.804 2.513.880
Mopes Ha nopaty BpeaHocT 1 ABP 3.154.003 3.940.358
TOTOBUHCKW EKBMBANeEHTU U roTOBMHA 7.041.122 10.595.830
OpanoxeHa nopecka cpeacTtea 4.804.904 4.804.904
64.533.496 68.800.658
YKynHa aktuBa 174.570.663 177.127.001
BaHOunaHcHa akTuBa 92.108.798 88.793.346
NACUBA
Kanutan
OCHOBHM 1 OCTanu kanuTan 8.1. 87.128.024 87.128.024
Pesepse 889.424 889.424
PeBanopusaLmoHe pesepse 39 39
HepeannsoBaHu gobuum no ocHoBy XoB 51.608 48.417
HepeannsoBaHu rybuum no ocHoBy XoB (52.099) (49.236)
HepacnopeheHu rybutak (31.167.831) (40.997.954)
56.849.165 47.018.714
OdyropoyHa pe3epBucara n o6aBsese
[yropoyHa pesepBucana 18.326.866 18.501.540
[yropoyHu kpeaunTn 9 22.945.155 26.645.540
Ocrtane pgyropoyHe obaBe3se 21.870.960 22.281.614
63.142.981 67.428.694
KpaTtkopouHe o6aBese
KpaTtkopoyHe dmHaHcujcke obaBese 10 23.375.701 21.805.638
O6aBese u3 nocrnosara 11 16.857.617 24.944.688
Ocrtane kpaTkopo4yHe obaBese u NNBP 5.970.625 6.394.456
Ob6agese no ocHosy N[B 1 ocTanux jaBHWX npuxoaa 6.720.242 7.456.869
ObaBese No ocHOBY nopesa Ha AoouT 369.220 619.407
53.293.405 61.221.058
OanoxeHe nopecke obaBese 1.285.112 1.458.535
YKynHa nacuBa 174.570.663 177.127.001
BaHbunaHcHa nacvBa 92.108.798 88.793.346

HanomeHe op cTtpaHe 7 0o 25 cy cactaBHU €0 OBUX (PUHAHCU|CKUX U3BeLUTaja.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxetn PUHaAHCUjCKN U3BELUTAjU 3a Nepuoa oA Tpu Meceua
KOju ce 3aBpLuMO Ha AaH 31. mapTa 2011.

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

BUNAHC YCINEXA

Mepwuoa on Tpu Meceua Koju ce
3aBpwuo 31. mapTa

HanomeHe 2011. 2010.
(HepesudupaHu) (HepesudupaHu)
MocnoBHU npuxoamn
Mpuxoan o npoaaje 12 36.742.340 27.431.890
Mpuxoaun on akTMBMpPaHa y4nMHaka u pobe 338.547 478.619
MoBehake BpeaAHOCTU 3annxa yunHaka 62.465 2.299.941
OcTanun NnocnoBHWM NPUXoau 63.082 39.800
37.206.434 30.250.250
MNocnoBHU pacxoau
HabGaBHa BpegHocT npoaaTe pobe (2.446.818) (415.821)
TpowkoBn maTepujana 13 (19.073.201) (18.813.233)
TpowkoBu 3apaga, HakHaga 3apaja u
ocTanu fYHN pacxoam 14 (5.363.308) (4.320.027)
TpolukoBKn amopTusauuje n pesepsucama (2.005.402) (1.819.847)
OcTtanu nocnoBHM pacxoau 15 (2.830.794) (2.264.513)
(31.719.523) (27.633.441)
MocnoBHU go6uTtak 5.486.911 2.616.809
®duHaHcHjckn Npuxoam 16 5.355.145 1.026.070
®urHaHcKjckn pacxoam 17 (1.154.721) (7.914.463)
Octanu npuxogm 1.685.986 2.082.142
OcTanu pacxoau 18 (1.141.116) (2.209.284)
Hdob6uTtak (ryébutak) npe onopesvBama 10.232.205 (4.398.726)
Mope3 Ha po6uTak (402.082) (107.513)
Mopeckn pacxoau nepuoaa (575.504) (25.653)
OpnoxeHn Nopecky Npuxoamn nepuoaa 173.422 (81.860)
Heto po6uTak (ry6uTak) 9.830.123 (4.506.239)
3apapa (ryouTtak) no akumju
- N3 pejoBHOr NOoCcnoBaka 19 0,06 (0,03)

- U3 NocroBama koje ce obyctaBrba

HanomeHe op cTtpaHe 7 oo 25 cy cactaBHU Ae0 OBUX PUHAHCUJCKUX N3BELLTaja.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxetn PUHaAHCUjCKN U3BELUTAjU 3a Nepuoa oA Tpu Meceua

KOju ce 3aBpLuMO Ha AaH 31. mapTa 2011.

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

M3BELUTAJ O TOKOBUMA TrOTOBUHE

TOKOBM roTOBMHE U3 NOCMIOBHUX aKTUBHOCTH
Mpoaaja u NpuMIbeHn aBaHcu

MNpumrbeHe kamaTe 13 NOCNOBHMUX aKTUBHOCTU
OcTanu npununemn 13 peJoBHOr NOCOBakba
lNpunueu eomoguHe U3 NOCI08HUX akKmueHocmu

VMcnnate gobaerbadnma n gaTn aBaHcu

3apapge, HakHade 3apaga u ocTanu NIMYHKU pacxoam
lNnaheHe kamate

Mopes Ha nobuTak

Mnahaka No OCHOBY OCTanuXx jaBHUX Npuxoga
OO0nusu 2omo8uHe U3 r10C/108HUX aKmuUueHoOCMu

HeTo oanuB U3 NnOCNOBHMUX aKTUBHOCTHU

TokoBU roTOBMHE U3 aKTUBHOCTU MHBECTUPaHA
Mpoaaja, HekpeTHWHA, NOCTPOjeHa 1 onpeme
lMpunueu 2omosuHe U3 akmugHOCMU UHBECMUpPaHHa

KynoewHa akuuja v yaena ( HETO oanveu )

KynoBrHa HeMaTepujanHux ynarawa, HEKpeTHWHa, MoCTpojerba
1 onpeme

O0rnusu 20MosuHe U3 akmueHOCMU UHBECMuUpara

HeTo oanuB rotoBUHE U3 aKTUBHOCTU MHBEeCTUpaHa

TokoBu roToBUHE U3 aKTUBHOCTU (hHaAHCUpama

MpunyBM NO OCHOBY AYrOPOYHMX M KPAaTKOPOYHMX KpeauTa (HeTo
npwnue)

lMpunusu eomosuHe U3 akmusHocmu huHaHcuparba

OpnvBM NO OCHOBY AYrOPOYHUX U KPAaTKOPOYHUX KpeauTa u
ocTtanux obasesa (HETO OASIMBM)
Odnusu eomosuHe U3 akmueHOCMu hUHaHcuparba

Heto npunnB rotoBuHe N3 akTUBHOCTU (*WIHaHCVIpaI-ba

Heto oanuB rotoBuHe

FoTOoBMHA N eKBUBAaNeHTU rOTOBUHE Ha no4yeTKy nepuoaa
MNo3nTtneHe KypCHE passiMke no OCHOBY npepadvyHa rotoemHe

HeratusHe KypCHE passiMke no OCHOBY npepadvyHa rotoemHe

FoTOoBMHA N eKBUBAaNeHTU rOTOBUHE Ha Kpajy nepuoaa

Mepuopa oa Tpu Meceua koju ce

3aBpwuo 31. mapTa

(14.658.636)

2011. 2010.
(HepesudupaHu) (HepesudupaHu)

53.648.038 47.508.168

122 113.125

63.082 39.800

53.711.242 47.661.093
(33.035.068) (31.120.131)
(5.472.431) (4.985.783)
(767.898) (676.244)
(825.691) (197.907)

(13.610.543)

(54.759.724)

(50.590.608)

(1.048.482) (2.929.515)
661 14.025
661 14.025
(19.011) (36.023)
(2.857.024) (2.328.016)
(2.876.035) (2.364.039)
(2.875.374) (2.350.014)
2.560.684 6.984.303
2.560.684 6.984.303
(1.733.184) (3.747.980)
(1.733.184) (3.747.980)
827.500 3.236.323
(3.096.356) (2.043.206)
10.595.830 8.671.501
18.044 539.874
(476.396) (52.602)
7.041.122 7.115.567

HanomeHe op cTtpaHe 7 0o 25 cy cactaBHU Ae0 OBUX (PUHAHCU|CKUX U3BeLUTaja



HUC A.A. - HacbTHa nHayctpuja Cpbuje, Hosu Can

MepuoanyHu caxetn PUHaAHCUjCKMN U3BELLTAjU 3a Nepuoa oA TpU MeceLa Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4eHo)

M3BELUTAJ O MPOMEHAMA HA KAMWUTAIY

3a nepuopg o Tpy Meceua Koju ce 3aBpLumo Ha aaH 31. mapta 2011. roguHe

HepeanusoBaHu HepeanusoBaHu

OcTtanu PeBanopu- aoouumn ryouum
OCHOBHM  OCHOBHM 3auMOHe MO OCHOBY XapTuja Mo OCHOBY XxapTuja  AKymynupaHu
Kanutan kanutan PesepBe pe3epBe oA BpeQHOCTH oA BpeaHOCTH ryourak YKynHo

(HepesudupaHu)
Crambe Ha paH 01. jaHyapa 2010. 81.530.200 5.597.824 889.424 39 130.243 (28.172) (55.836.391)  32.283.167
YkynHa nosehara y Tekyhem

nepvoay - - - - - (3.100) (4.506.239) -
YKynHa cmamera y Tekyhem

nepvogy - - - - (37.814) - - (4.547.153)
Crambe Ha paH 31. mapTa 2010. 81.530.200 5.597.824 889.424 39 92.429 (31.272) (60.342.630) 27.736.014
Crambe Ha pgaH 01. jaHyapa 2011. 81.530.200 5.597.824 889.424 39 48.417 (49.236) (40.997.954) 47.018.714
YkynHa nosehara y Tekyhem

nepvoay - - - - 3.191 (2.863) 9.830.123 9.830.451
YKynHa cmamera y Tekyhem

nepvoay - - - - - - - -
Crambe Ha paH 31. mapTa 2011. 81.530.200 5.597.824 889.424 39 51.608 (52.099) (31.167.831) 56.849.165

HanomeHe og cTtpaHe 7 0o 25 cy cactaBHU Ae0 OBUX (PUHAHCU|CKUX n3BeLUTaja



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete chMHaHCUjCKe u3BellUTaje
3a nepuop oa TpyU Mecela Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

1. OnuTE NHOOPMALUJE

MeproanyHn caxetn dpuHaHcujckm masewTtajy HAC a.n. — HadTtHa mnHayctpuja Cpbuje, Hosu
Cap (y parbem TekcTy: Npeaysehe) ogobpeHn cy of CTpaHe reHepanHor AMpekTopa U Hucy
6unu npegmeT pesusnje.

2. OCHOBE 3A CACTABJbAKE U NMPE3EHTAUWUJY NEPUOANYHUX
CAXETUX DPUHAHCUJCKNX U3BELUTAJA

MpunoxeHn nepuoanyHK caxeTu UHAHCUjCKM U3BELUTajX 3a nepuod oA Tpu Mecela Koju ce
3aBpwwro AaHa 31. mapta 2011. roguHe cacTtaBrbeHu cy y cknagy ca MPC 34 "lMepuoanyHo
dunHaHcmjcko nsBewTaBawe". CaxeTn nepuogmyHuM uHaHcujckn m3BewTaju MNpenyseha He
cagpxe cBe UWHpopmMaumje M HanomeHe Koje je noTpebHO npukasatTm y roauLLHUM
dmHaHcujckum m3BewTajuma n Tpeba nx nocMaTpaTtu ynopeao ca rogvibuM (PUHAHCKjCKUM
n3BelTajuma 3a roauHy koja ce 3aspmna 31. geuembpa 2010. rognHe. VIcTu cy cacTaBibeHN y
ckrnagy ca 3akoHOM O padyHoBoACTBY M pesusmnju Penybnuke Cpbuje (,Cnyx6eHun rnacHuk PC*
6p. 46/2006 n 111/2009), Koju 3axTeBa Aa (PMHAHCUjCKM M3BewwTaju Byay npunpemsbeHu y
cknagy ca csum MCOU kao m nponmcuma msgatum of cTpaHe MuHuctapcTtBa duHaHcuja
Penybnuke Cpbuje. Umajyhn y Bugy pasnvke namehy oBe fBe perynatnee, 0BU PMHAHCUCKM
n3seLwTajn oacrynajy oq MCO®U y cnepehem:

. Mpenysehe je nepuoguyHe UHaAHCKjCKe wu3BeLWTaje cacTaBuno y dopmarty
nponucaHom oa ctpaHe MwuHuctapctBa dunHaHcuja Penybnuke Cpbuje, koju Huje y
cknagy ca 3axteBuma MPC 1 — “Tpe3eHTaumja mHaHCHjCcKnx nssewTtaja.”

o ,BaHbunaHcHa cpenctea M obasese” cy npukasaHa Ha obpacuy bunaHca cTamwa.
Ose ctaBke no gecmHuumnjn MCOU He npeactasrbajy HU cpeacTBa HYM obaBese.

CacraBrbarbe rHaHCHjCKMX n3BelTaja y ckrnagy ca MCOW 3axTeBa npuMeEHy U3BECHUX KIby4YHUX
payyHOBOACTBEHMX npoueHa. OHo, Takohe, 3axTeBa Aa PykoBoACTBO KOpUCTU CBOje NpocyhuBame y
NpUMeHn padvyHOBOACTBEHMX nonuTuka MNpegyseha..

3. NPErMea 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA U
PAYYHOBOACTBEHUX NMPOLIEHA

OcHOBHEe payvyyHOBOACTBEHE MOMUTUKE M 3HA4YajHe padyHOBOACTBEHE npoueHe kopuwheHe vy
NPUMEHN padyHOBOACTBEHNX MNONUTUKA Cy AOCnedHe OHUM Koje Cy NpuMereHe Y (OUHAHCUjCKUM
n3BeLTajuma 3a roguHy koja ce 3aspwwuna 31. geuembpa 2010. roguHe.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete chMHaHCUjCKe u3BellUTaje
3a nepuop oa TpyU Mecela Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)
4. MHPOPMALMJE O CETMEHTUMA

MoCNOBHW CEFMEHTU CY CEFMEHTM YMjU NOCMOBHM pe3ynTaT peaoBHO npaTtu MaBHWM goHocunal
oanyka (,[40"). N3epwHu opbop Mpenyseha unHmn MO0.

Ha pan 31. mapta 2011. roguHe, nocnoBHe akTuBHOCTM [Npeay3eha cy opraHu3oBaHe y net
rMaBHUX MOCMOBHMX CerMeHaTta (M3mMeweHOM OusHuc cTpyktypom Tokom 2010 roguHe kao
MOCMOBHM CErMeHT U34BOjunu Cy ce HapTHN cepBucH):

HcTpaxuBare n nponssoara HadTe u npupoaHor raca,
MpounssoaH-a aepmBarta HadoTe,

MpomeT HapTe N HapTHUX aepuBaTa

Bnok HadTHU cepBUCH

Ocrtarno - HAC ctpy4yHe cnyxbe.

abRwN =

Mpuxopn no M3BeLlUTajHUM cermeHTUMa notude o cnepeher:

1. UcTpaxnBare 1 nponsBoara HadTe 1 NPUPOLHOr raca reHpuy npuxod npoaajoMm HadTe n
raca pacvHepujama n Cpbujaracy

2. lMpepapa reHepuvwe npuxon npodajom HadpTHMX OepuBaTta cermeHTy [lNpomeTta HadTe wn
HadpTHUX gepuBaTa.

3. NpomeT HadTe M HaTHUX AepuBaTa reHepuLle NPUXoL Manonpoaajom 1 Benenpoaajom.

4. Bnok HadhTHM CepBUCK reHepuLLYy NPUXOAE BpLUeHeM ycnyra Oyliewa, rpafeBMHCKMX pagoBa,
reou3nyKkMx Mepeta u TpaHCNOPTHUX ycryra.

Pesyntatn mnsBelwTajHMX cermMeHarta 3a nepuoj of TpuM Mecela Koju ce 3aBplumMo Ha gaH 31.
mapTa 2011. roguHe gatu cy y nperneay Koju crnegu:
UctpaxuBawe HadTHM

1 npousBogwa cepBucu [lpepapa MpomeTt Ocrano YKynHo

[MocnoBHU Npuxoau cermeHTa 26.804.237 3.161.875 41.367.915 66.590.762 2.135.218 140.060.007
WHTepHn 06padyH namehy

cermeHaTa 21.885.277 2.941.550 36.406.311 39.537.713 2.082.722 102.853.573
Mpuxoan ykynHo 4.918.960 220.325 4.961.604 27.053.049 52.496 37.206.434
MocnoBHu gobutak/(rybutak) 13.413.798  (951.995) (6.149.640) (857.894) 32.642 5.486.911
®uHaHcujckn Npyuxoam (pacxoam) 40.250 4.962 1.653.286 197.289  2.304.637 4.200.424
Octanu npuxoau (pacxogm) 312.620 (34.468) (70.395) 61.934 275.179 544.870
Hobutak/(rybuTak) npe

ornopesnBaka 13.766.668  (981.501) (4.566.749) (598.671) 2.612.458 10.232.205
OpanoxeHn Nopecku NPUXog,

nepuopa - - - - 173.422 173.422
Mopecku pacxoa nepuoaa - - - - (575.504) (575.504)
HeTo pobutak/(ryburak) 13.766.668  (981.501) (4.566.749) (598.671) 2.210.376  9.830.123




HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje
3a nepuop oa TpyU Mecela Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

4, MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

Pesyntatn mnsBelwTajHMX cermMeHarta 3a nepuoj of TpuM Mecela Koju ce 3aBpluMo Ha gaH 31.
mapTa 2010. roguHe gatu cy y nperneay Koju crnegu:
UctpaxuBawe HadTHM

1 npousBogwa cepBucu [lpepapa MpomeTt Ocrano YKynHo

[MocnoBHU Npuxoau cermeHTa 11.827.210 937.292 26.438.814 28.321.855 4.124.858 71.650.029
WHTepHn 06padyH namehy

cermeHaTa 10.239.647  802.317 24.201.870  4.531.193 1.624.752 41.399.779
Mpuxoan ykynHo 1.587.563  134.975  2.236.944 23.790.662 2.500.106 30.250.250
MocnoBHu pgobutak/(rybutak) 6.919.365 (1.074.348) (1.857.577) (744.016)  (626.615) 2.616.809
®uHaHcujckn npyxoam (pacxoam) 244.502 (98) (195) 104.566 (7.237.168) (6.888.393)
OcTtanu npuxoam (pacxoaw) (135.209) 328.116 90.876 (399.387) (11.538) (127.142)
Hobutak/(rybuTak) npe

ornopesnBaka 7.028.658  (746.330) (1.766.896) (1.038.837) (7.875.321) (4.398.726)
OpanoxeHn Nopecku NPUxog,

nepuoga - - - - (81.860) (81.860)
Mopeckun pacxop nepvoga - - - - (25.653) (25.653)
HeTo pobutak/(ryburak) 7.028.658 (746.330) (1.766.896) (1.038.837) (7.982.834) (4.506.239)

Mpopaja uamehy cermeHata nocnoBawa obaBrba ce y cknagy ca Opgnykom o yTBpheHum
TpaHcepHUM LeHama m3melly nocnoBHux cermeHata. OgmepaBawe Npuxoda of eKCTEPHUX
Kynaua BPLUEHO je Ha Ha4YMH KOH3UCTEHTaH ca OHUM Yy BunaHcy ycnexa.

CpencTtea 1 obaBese cermeHata ca cTaweM Ha gaH 31. mapta 2011. rognHe y cknagy ca 6usHuc
CTPYKyTypoM Baxkehom Ha UCTWU AaH, AaTu Cy y Nperneay Koju cregu:
UctpaxuBawe 1  HadtHu

npovsBoAka CEpBUCU Mpepapa Mpomert OcTano YKynHo
Cpedcmea 31.483.671  7.561.905 71.456.390 36.292.078 27.776.619 174.570.663
O6asese (10.842.535)  (1.370.701) (16.732.726) (9.270.208) (79.505.328) (117.721.498)
Hemo cpedcmea 20.641.136  6.191.204 54.723.664 27.021.870 (51.728.709) 56.849.165

CpenctBa 1 obaBese cermeHarta ca ctawem Ha gaH 31. geuembpa 2010. roguHe pgatm cy y
npernegy Koju cnegu:
UctpaxuBawe 1  HadtHu

npov3BoAHka CEpBUCU MNpepaga Mpomert OcTano YKynHo
Cpedcmea 30.433.074  7.765.691 74.665.749 32.569.271 31.693.216 177.127.001
O6asese (11.597.999)  (1.345.711) (23.261.474) (10.445.114) (83.457.989) (130.108.287)
Hemo cpedcmea 18.835.075  6.419.980 51.404.275 22.124.157 (51.764.773) 47.018.714




HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje
3a nepuop oa TpyU Mecela Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

4. MHPOPMALMUJE O CETMEHTUMA (HacTaBak)
AHanwnsa npuxopga lNpeayseha no 0CHOBY Haj3HavajHUX Npou3BoAa 1 ycrnyra gaTa je y npunory:

Mepuop oa Tpu meceua Koju ce
3aBpwumo 31. mapTa

2011. 2010.

Mpuxopn o4 nNpoaaje HaTe U HADTHUX AepuBaTa 36.034.416 26.893.882
Mpuxopn o4 Npodaje ycnyra 1 octanu npuxoam 707.924 538.008
36.742.340 27.431.890

5. HEKPETHUHE, NOCTPOJEHA U ONMPEMA

Hajsna4ajHuja ynarawa lNpenyseha y nepuogy oa Tpu Meceua Koju ce 3aspLumo 31. mapta 2011.
roguHe ogHoce ce Ha u3BpweHa ynarawa Yy MHC/DHT npojekat (ynarawa y nocTpojewe 3a
6narm XxmaopokpekuHr u xuapoobpagy) y usHocy og 680.729 PC[H. Crawe patux aBaHca
pobasrbavymMma No NCToM OCHOBY Ha AaH 31. mapTa 2011. roguHe nsHocu 7.191.967 PC[.

6. 3AIIUXE
31. mapT 31. peuembap
2011 2010
CwupoBuHe n matepujan 16.026.625 19.319.424
Pes3epBHu genosu 3.062.318 3.089.881
Anart 1 uHBeHTap 130.431 120.241
HeposplueHa npoussogwa 5.886.858 6.586.856
loTOBK NpOM3BOAU 7.756.962 6.995.641
Poba 1.999.064 1.925.793
34.862.258 38.037.836
[atn aBaHcu 989.594 1.297.110
MuHyc ucnpaska epedHocmu:
- 3anuxa (4.750.883) (4.771.037)
- JaTux aBaHca (533.459) (563.942)
(5.284.342) (5.334.979)
YKynHo 3anuxe — HeTO 30.567.510 33.999.967
MpomeHe Ha payvyHUMa ucnpaske BpeQHOCTU Cy NpukasaHe y Tabenu:
2011 2010
Ha paH 1. janyapa (5.334.979) (5.348.930)
WcnpaBka BpeaHOCTW Ha TepeT pacxoaa Tekyher nepuoga (5.292) (54.383)
YKknaare ncnpaske BPe4HOCTM Y KOPUCT Npuxoaa Tekyher
nepuopaa - 60.548
Otnuc 35.775 27.970
Ocrano 20.154 (20.184)
Ha pan 31. mapt/ 31. peuembpa (5.284.342) (5.334.979)
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

3a nepuop oa TpyU Mecela Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

7. NMOTPAXUBAHA NO OCHOBY NPOAAJE U APYIA MNOTPAXUBAHKA
31. mapT 31. peuembap
2011 2010
MoTpaxmBaHa No OCHOBY Npojaje
-y 3eMSbU 19.407.679 16.054.686
- Y MHOCTPaHCTBY 1.608.152 1.291.755
- NOBE3aHNX NMpaBHKX N1ua 1.356.787 1.192.453
22.372.618 18.538.894
MoTpaxmneamwa n3 cneundnyHnx nocrosa 8.027.967 8.037.783
MoTpaxuearwa 3a KamaTe 4.974.151 4.922.863
MoTpaxneara of 3anocrneHnx 101.150 112.592
OcTtana noTpaxmvBama 7.423.141 7.437.431
12.498.442 12.472.886
42.899.027 39.049.563
MuHyc ucnpaska epedHocmu:
- MoTpaxuBaka No OCHOBY npojaje (6.050.565) (6.022.505)
- noTpaxuBaka u3 cneunuyHMX nocrnosa (7.969.667) (7.971.114)
- NoTpaxuBaka 3a kamaTe 1 ocTanux noTpaxmeama (12.182.642) (12.110.225)
(26.202.874) (26.103.844)
YKynHO noTpaxuBara — HeTo 16.696.153 12.945.719

MoTpaxueara n3 cneumduYHNX NocroBa ca ctakbeM Ha faH 31. mapTa 2011. rogunHe y nsHocy
og 8.027.967 PCO (31. peuembpa 2010. roguHe: 8.037.783 PC[) HajsHauajHujum penom y
nsHocy og 6.111.290 PC[ ce ogHoce Ha cnopHa noTpaxuBawa gocnena o 2005. rogunHe
(beobaHka a.n. y msHocy oa 2.569.410 PC[L; Cp6bwjarac a.g. y nsHocy og 2.487.575 PC[ un
Wuoyctpuja ctakna MaHyeBo a.g. y nsHocy og 1.054.305 PCL). HaBegeHa notpaxuBawa cy y

NOTNYHOCTU NUCNpaB/beHa.
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete chMHaHCUjCKe u3BellUTaje
3a nepuop oa TpyU Mecela Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

7. NOTPAXUBAHKA MO OCHOBY NPOOAJE U OIPYTA MOTPAXUBAHKA
(HacTaBak)

MoTpaxuBarwa No OCHOBY MNpofaje ca crtakweM Ha gaH 31. mapta 2011. roguHe Yy M3HOCY of
6.105.201 PC[] unja HannaTa kacHu Buwe og 90 gaHa 3a npenyseha y ApXaBHOj CBOjUHM U BULLE
on 60 pgaHa 3a octana npegyseha cmaTpajy ce oGesBpefeHnm, udy3eB 3a NoTpakuBaka Y
yKynHom nsHocy og 177.058 PC[ (31. peuembpa 2010. rogune: 129.960 PCL), koja ce ogHoce
Ha noTpaxusBara O jeaHor 6poja Kynaua 3a Koje y CKOpallH0j MPOLUSIOCTU HUCY YCTaHOBIbEHU
nponyctn y nnahawy.

CrtapocHa CTpykTypa 0BMX NOoTpaxusaka buna je crnegeha:
31. mapT 31. gpeuembap

2011 2010
[o 3 meceua 16.267.417 13.232.787
Mpeko 3 meceua 6.105.201 5.306.107

22.372.618 18.538.894

3a noTpaxuBaka MO OCHOBY MpoAaje ca cTaweM Ha gaH 31. mapta 2011. roanHe y n3Hocy oA
6.050.565 PC[L (31. peuembpa 2010. rogmHe: 6.022.505 PC[H) je dopmupaHa wncnpaska
BpegHOCTM noTpaxuBawa Yy uenuHu. lojeamHadyHo obesBpefheHa noTpaxusaka MO OCHOBY
npojaje ce yrrnaBHOM OJHOCE Ha NoTpaxuBawa of npenyseha 3a koje je npouereHo Aa ce He
MOXe oOuveKkMBaTW Hannata noTpaxuBawa no pocnehy. CrtapocHa CTpyKTypa HaBeAeHWUX
noTpaxwueawa buna je cnegeha:

31. mapT 31. peuembap

2011 2010

[o 3 meceua 122.422 846.358
Mpeko 3 Meceua 5.928.143 5.176.147
6.050.565 6.022.505

BanyTHa cTpykTypa noTpaxuBara No OCHOBY Npoaaje n Apyrux noTpaxusawa je crnegeha:
31. mapT 31. peuembap

2011 2010
PCA 41.172.897 37.622.691
EYP 767.005 228.573
yca 958.926 1.197.914
rBn 124 317
PYB 22 22
CEK 8 -
LIXP 45 46

42.899.027 39.049.563
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HUC A.0. - HacbTHa nHayctpuja Cpbuje, Hosu Cap

HanomeHe y3 nepuoaunyHe caxete chMHaHCUjCKe u3BeluTaje
3a nepuop oa TpU Mecela Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Ceu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

8. KAMUTAN
Hepacno-
PeBano- Hepeanu- Hepeanu- peheHa go6ut
Axumjckn OcTanu pu3auuoHe 30BaHM OOOGMUM NO  30BaHU ryouum no (AKkymMynupaHu
KanuTan kanutan PesepBe pesepBe ocHoBy XOB ocHoBy XOB ryburak) YKynHo

Crambe Ha paH 1. janyapa 2010.
roavHe 81.5630.200 5.597.824 889.424 39 130.243 (28.172)  (55.836.391) 32.283.167
PasynTtat 3a roaumHy:

- HeTo ryouTak - - - - 4.506.239 4.506.239
Y!

- pobvum /ryérum no ocHoy XOB - - - - (37.814) (3.100) - (40.914)
Crtamse Ha gaH 31. mapTa 2010.

rogvHe 81.530.200 5.597.824 889.424 39 92.429 (31.272) (60.342.630) 27.736.014
Crtamse Ha gaH 1. janyapa 2011.

rogvHe 81.530.200 5.597.824 889.424 39 48.417 (49.236)  (40.997.954) 47.018.714
PasynTat 3a nepuog:
- HEeTo JobuT - - - - - - 9.830.123 9.830.123
- po6num /ryérum no ocHoy XOB - - - - 3.191 (2.863) - 328

Crtamse Ha gaH 31. mapTa 2011.
roguHe 81.530.200 5.597.824 889.424 39 51.608 (52.099) (31.167.831) 56.849.165




HUC A.A. - HacptHa nHayctpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe n3BeluTaje
3a nepuop o Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

8.1.  AKUMJCKU KATMUTAI
OcCHOBHM KanuTan nNpeacTaBrba akLUMjCKM KanuTan OTBOPEHOT aKLMOHapCKor ApyLUTBa.

Macnpom wedT je y cknagy ca YroBopoM O npofaju u KyrnosuHu akumja MNpenyseha og gaHa
10. debpyapa 2009. rognHe koju je 3akrbyveH u3meRy Penybnuke Cpbuje M komnaHuje
Facnpom wedt 6p.OB. Il 266/2009, 3akoHOM O npey3MMary akLMOHAPCKMX ApyLuTaBa,
3akbyykoMm Briage Penybnuke Cpbunje 05 6poj 023-9986/2010 o maHa 30. geuembpa 2010.
roavHe n Pelwerwem Komucuje 3a xapTuje og BpegHocTy o ogobpewy 06jaBrbuBara NnoHyae 3a
npeysnmame 6poj 4/0-32-172/8-11 opg paHa 27.01.2011. roguHe, paHa 31. jaHyapa 2011.
roguHe o6jaBuo [MoHyny 3a npeysumanwe akumja HAC a.n. HoBu Capg op MamsMHCKMX
akumoHapa, ogHocHo 31.180.256 komaga obuyHMX akumja WTo YKYnHO YmHn 19,12% o ykynHor
O6poja obuyHux akumja. MNMoHypa je Tpajana 45 gaHa, ogHocHo go 16.03.2011. roauHe wm
npeyseTo je 8.405.087 komaga obuyHMX akumja, ogHocHO 5,15% opf ykynHor 6poja obuYHMX
akumja no ueHn oa 506,48 omMHapa no akumju, WTO je npotueBpeaHocT of 4,80996 EYP no
akumjn Ha gaH 13.01.2011. roguHe.

CTpyKTypa akumjckor kanutana Ha gaH 31. mapta 2011. roguHe je cnegeha:

AKUMOHapwm Bpoj akuuja Crtpyktypay %
asnpom HedpT 91.565.887 56,15%
Penybnuka Cpbuja 48.717.074 29,88%
Raiffeisenbank a.n. beorpag - kactogn payyH 517.018 0,32%
Julius Baer Multipartner-Balka 97.986 0,06%
Vojvodjanska banka a.g. Hoeu Cap - kactoam payyH 92.963 0,06%
Unicredit bank Srbija a.a. - kactogn padyH 31.959 0,02%
Erste bank a.n. Hoeu Capg - kacrtoam payyH 25.000 0,02%
opaH Pajuh 21.455 0,01%
Melisma trading Itd 21.293 0,01%
Raiffeisenbank a.n. bBeorpag - kactogm payyH 21.000 0,01%
Ocranu akunoHapu 21.948.765 13,46%

163.060.400 100,00%
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

9. AYroPO4YHU KPEOUTU

[yropoyHu kpeguTn y 3emrou
[yropoyHu KkpeguTu y MHOCTPAHCTBY

Tekyhe gocnehe gyropovHux kpeauta

YKynHO OyropoiHu Kpeautu

Hocnehe gyropoyHux kpegura:

Uamehy 1 1 2 rognHe
U3mehy 2 n 5 rognHe
Mpeko 5 rogunHa

31. mapt 31. peuembap
2011 2010
20.223.056 22.162.259
21.492.672 24.244.622
41.715.728 46.406.881
(18.770.573) (19.761.341)
22.945.155 26.645.540
31. mapTt 31. peuembap
2011 2010
12.244.531 14.747.653
3.957.175 4.758.228
6.743.449 7.139.659
22.945.155 26.645.540

BanyTHa cTpykTypa OyropodHux obaBe3a MO OCHOBY AYropoYHMX KpeauTa Yy 3eMibh U

WMHOCTpaHCTBY je cnegeha:

31. mapt 31. peuembap

2011 2010

PCLO 2.842 2.941
EYP 8.814.651 9.900.092
ycq 32.455.530 36.009.703
JrJ 442.705 494.145
41.715.728 46.406.881

®ep BpeaHOCT KpaTKOPOYHUX KpeauTa jedHaka je hUXoBOj KhUroBOACTBEHOj BPEOHOCTW.

Mpenysehe HaBeneHe obaBe3e no kpeauTuma nnaha y cknagy ca YyroBOPEHOM AMHAMMUKOM,

OLHOCHO CXOAHO YTBPHEHMM aHyWTeTHMM nNnaHoBMMA.

Mpenysehe

je yroeopuno ca

nosepuoLMMa (PMKCHe 1 NPOMeHIbMBE kamaTHe crone. MpoMeHrbuBe KamaTHe CTone Cy BesaHe

3a Eypubop u Jlnbop.

PykoBoactBo ouekyje aa he lNpenysehe 6utn y moryhHOCTM Oa cBe yroBopeHe obGaBese no

KpeauTMa UcnyHu y cknagy ca ytepheHumM pokosuma.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

9. AYroPO4YHU KPEOUTU (HacTaBak)

Mpernen o6aBe3a No OCHOBY AYyropoOYHMX KpeauTa ca ctakbeM Ha gaH 31. mapta 2011. roguHe
n 31. peuembpa 2010. roguHe aar je y cnegehoj Tabenu:

31. mapt 31. geuembap
Moeepunay BanyTta 2011 2010
LyaopoyHu kpedumu y 3emrbu

Anda 6aHka Cpbwja, Beorpag yca 5.965.617 6.920.531
HINB 6aHka, Hosu Capg (JloHgoHcku kny6) yca 45.882 49.678
HINB 6aHka, Hosu Cag (Mapwcku kny6) yca 466.891 513.656
HINB 6aHka, Hosu Cag (Mapwcku kny6) JnJ 442.705 494.145
Epcte 6aHka, HoBu Capg (JloHgoHcku kny6) yca 4.364 4.725
Epcte 6aHka, Hosu Cag (Mapwucku kny6) EYP 448.631 463.078
Epcte 6aHka, Hosu Cag (Mapwucku kny6) yca 265.161 290.997
Xuno Anne Agpuwa BaHk, Beorpag EYP 635.383 768.379
Mupeyc 6aHka, Beorpag yc[h 4.979.123 5.391.054
MpuBpegHa 6aHka, MNMaHyeBo (Mapucku knyb) EYP 230.417 239.395
MpuBpegHa 6aHka, MNMaHyeBo (Mapucku knyb) yca 1.520.233 1.679.068
Bnapa PC (IBRD) EYP 4.703.254 4.789.655
Bnapa PC, AreHuuja 3a ocurypare genosnrta YCL, 512.553 554.957
OcTtanu kpeanTu PCO 2.842 2.941
20.223.056 22.162.259

dyaopoyHu kpedumu y uHocmpaHcmesy
MockoBcka 6aHka, Pycka ®enepaumja yca 7.322.240 7.928.020
E®l HE® BB, XonaHauja ycq 4.098.081 4.522.248
Epcte BaHka, XonaHngwja EYP 2.330.890 3.164.946
BYb (baHka WHTeca), Cnosayka yca 3.661.120 3.964.010
HBI" BaHka, Npyka yc[h 1.820.742 2.248.855
HBI" BaHka, Npyka EYP 466.076 474.639
CuHoxewm , Benuka bputaHuja yc[q 1.793.523 1.941.904
21.492.672 24.244.622

Muryc Tekyha gocneha gyropoyHvx kpeguta

(18.770.573)

(19.761.341)

22.945.155

26.645.540
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HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

10. KPATKOPO4YHE ®UHAHCUJCKE OBABE3E

KpaTkopo4Hu KpeamTu
[eo ayropoyHunx KkpeauTa Koju gocnesa go jeaHe roanHe
[eo gyropoyHmx obaBesa no yH. NMM3NHIY Koju gocnesa Ao jeaHe

roguHe

Ocrane kpaTkopo4vHe dmHaHcujcke obaBese

11. OBABES3E U3 MNOCJIOBAKBA

MpuMrbeHn aBaHcK, 4ENO3NTU U Kayumje
Ob6aBe3e npema gobaereayumma

-y 3eMrbu

- Y MHOCTpaHCTBY

HobaBrbaun — MaTU4YHa 1 3aBUCHA NpaBHa nvua
[obaerbaun — octana nosesaHa rnpasHa nviua
Octane obaBe3e 13 nocrnosama

Ocrtane obaBese 13 cneundnyHNX NOCNoBa

31. mapt 31. peuembap
2011 2010
4.567.324 2.004.540
18.770.572 19.761.341
37.774 39.716

31 41
23.375.701 21.805.638
31. mapt 31. peuembap
2011 2010
1.101.068 2.061.165
1.740.758 2.129.440
6.489.059 647.824
12.912 3.436
7.103.830 19.475.154
70.774 70.113
339.216 557.556
16.857.617 24.944.688

ObaBese npema ocTanMm NnoBe3aHyM NpaBHYM NMLMMa ca CTakeM Ha gaH 31. mapTa 2011. roguHe
y naHocy o 7.103.830 PC[ (Ha aaH 31. geuembpa 2010. roaunHe: 19.475.154 PC[L) Haj3HauajHUjmM
Jernom y nsHocy og 6.946.939 PCIl (Ha poaH 31. peuembpa 2010. roguHe: 19.376.889 PCL) ce
ofHoce Ha obaBese npema pobaerbadvy [asnpom Hedt Trading, Ayctpuja no ocHoBy HabGaBke

cupoBe HadTe.

ObaBes3e npema gobaerbadMma y MHOCTPAHCTBY ca CTaweM Ha gaH 31. mapta 2011 roguHe y
nsHocy og 6.489.059 PC[ (31. neuembpa 2010: 647.824 PC[]) HajaHauajHUjuM Oernom, y n3Hocy
oA 5.446.755 PC[ ce ogHoce Ha obaese npema Moil-coal trading co. Limited no ocHoBy

HabaBke cupoBe HadTe.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.
(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

12. NnoCnoBHU NPUXOOU

Mepuop on Tpu Meceua Koju ce
3aBpwwmo 31. mapTa

2011. 2010.
Mpuxoamn of npoaaje nponssoaa pobe u ycnyra

- Ha gomaheMm TPXULWTY 33.081.483 25.721.976
- Ha MHOCTPaHOM TPXULUTY 3.660.857 1.358.495
36.742.340 27.080.471

Mpuxoan o4 npoaaje 3aBUCHUMM M OCTanum noBe3aHnM
npasHWM nMumMma - 351.419
36.742.340 27.431.890

13. TPOLLKOBU MATEPUJATA

Mepuop on Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.

TpoLlikoBM Matepujana 3a uspagy 18.419.069 18.212.375
TpOLUKOBM peXMjCKOr 1 ocTanor martepujana 203.205 142.072
OcTtanu TpoLKOBM ropnBa U eHepruje 450.927 458.786
19.073.201 18.813.233

14. TPOLLUKOBU 3APALA, HAKHAOA 3APALA U OCTAIU NIMYHN PACXOOU

Mepuop on Tpu mMeceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.
TpoLuKkoBM 3apaga 1 HakHaga 3apaga (opyTo) 3.483.606 3.148.292
TpolkoBM Nopesa 1 JOMPUHOCA Ha 3apaje 1 HakHaae Ha
TepeT nocnogasua 576.321 563.098
TpoLIKOBM HakHaga no yroBopy o geny 71.336 68.571
TpOoLLKOBM HakHaga U3MYKMM NULMMa NO OCHOBY OCTanmux
yrosopa 3.489 15.043
TpOLLKOBM HakHaga YnaHoBMMA yNpaBHOT N HAaA30PHOT
onbopa 7.379 3.098
OTnpeMHuHe 753.671 290.878
OcTtanu nnyHM pacxoau n HakHage 467.506 231.047
5.363.308 4.320.027

TpPOLLKOBM OTNPEMHMHA UCKa3aHu Yy n3Hocy og 753.671 PCL ogHoce ce Ha TPOLLKOBE HacTane
no OCHOBY nporpama Jo6pOBOILHON packMaa pagHor ogHoca. YkynaH 6poj 3anocneHunx Koju cy
nNpuMxBaTUnM packug pagHor ogHoca y nocnosHoj 2011. rogunu je 297 pagHuka (y 2010.
roavHun 1.237 pagHuka).
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.
(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

14. TPOLUKOBU 3APALA, HAKHAOA 3APALA U OCTAINU JIMYHN PACXOOU

(HacTaBaKk)
Mepuop on Tpu mMeceua Koju ce
3aBpwumo 31. mapTa
2011. 2010.
Mpoce4vaH 6poj 3anocneHnx 10.051 11.018

15. OCTAJIM NOCITOBHU PACXOAM

Mepuop on Tpu mMeceua Koju ce
3aBpwwmo 31. mapTa

2011. 2010.

MpounssoaHe ycnyre 452.179 364.960
TpaHcnopTHe ycnyre 386.962 317.399
Ycnyre ogpxasarba 232.812 158.670
3akynHuHe 60.506 40.058
TpoLukoBM cajmoBa 1.943 -
Peknama v nponaraHga 43.113 28.388
TpoLIKOBM UCTpaxnBaka 26.890 17.701
Ocrane ycnyre 226.571 136.182
HenpowussoaHe ycnyre 407.030 386.019
PenpeseHTauuja 41.119 20.366
Mpemuje ocurypamna 62.621 142.929
TpoLuKoBKM NniaTHOr NpomMeTa 29.588 50.673
TpoLlikoBM LLaprHa, nopesa Ha UMOBUHY M OCTanux nopesa 249.167 225.747
HakHaga 3a ekcnnoaTauujy cupoBe HagTe u raca 464.008 268.611
TpoLIKOBM NpaBHMX, KOHCYNTAHTCKMX U OCTanux ycnyra 34.625 27.717
AOMUHUCTPATMBHE U Apyre Takce 44.827 42.136
Ocrano 66.833 36.957
2.830.794 2.264.513

TpoLwKoBM HENPOM3BOOHWUX YCryra OoCTBapeHux y nepuoay koju ce saspwwmo 31. mapta 2011.
roanHe y usHocy og 407.030 PCL (nctm nepuog 2010: 386.019 PC[) HajsHayvajHujum genom
Ce OOHOCe Ha TPOLUKOBE aHraxoBakba YCnyxHux npepyseha (obesbefewe n umwhene) y
nsnocy og 311.103 PC[ kao, TpowkoBe ycnyra npojektoBawa y u3Hocy of 4.885 PCL wn
TPOLLKOBE cepTudmkaLumje u CTpyyHor Haasopa y u3Hocy og 3.167 PCL.

16. OUHAHCUJICKU NMPUXOON

Mepuop on Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.

Mpuxoan kamaTa 307.280 308.591
MosnTuBHE KypcHe pasnuke 5.047.522 712.395
Octanu cduHaHcmjckn npuxoam 343 5.084
5.355.145 1.026.070
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

17. O®UHAHCUJCKUN PACXOOMN

durHaHCHjCKM pacxoam M3 ogHoOCca ca MaTUYHUM UM OCTanum
noBesaHVM NpasHUM NULMMa

Pacxoau kamaTta

HeratueHe KypcHe pasnuvke

OcTtann dounHaHcuickn pacxoam

18. OCTAJIK PACXOaN

lN'y6uum og npoaaje:

- HEKpETHMHA, NOCTPOjeHa 1 onpeme

MarskoBU

VMcnpaBka BpegHOCTH 3anuxa

KasHe, neHanu u wteTe

M3paum 3a XxymaHuTapHe, KynTypHe n obpa3oBHe HaMeHe
Hosorognwmm naketuhn

TpOLUKOBM NOCMNOBHO TEXHWYKE CapagHe

Edektn kopekunja BpeaHOCTU ynarawa y AHrony
Pacxodu rno ocHosy ycknahueara spedHocmu:

- HEKpETHMHA, NOCTpOojeHa 1 onpeme

- 3anuxa

- NoTpaxkmBaha

- jaTux aBaHca

Ocrtanu HenomeHyTH pacxoan

19. 3APALA NO AKUNJIN

HeTo pobut (ryburtak)
MpoceyaH noHaoepucann 6poj akuuja

OcHoBHa 3apapga no akumju

Mepuop on Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.
32.885 -
645.345 952.214
476.396 6.960.403
95 1.846
1.154.721 7.914.463

Mepuop on Tpu mMeceua Koju ce
3aBpwwmo 31. mapTa

2011. 2010.
325 212
107.738 11.835
- 36
26.016 8.799
22.840 15.614
22916 -
21.250 -
75.208 299.217
17.209 8.583
- 23
352.871 1.089.533
5.292 -
489.451 775.432
1.141.116 2.209.284

Mepuop on Tpu mMeceua Koju ce
3aBpwwmo 31. mapTa

2011. 2010.
9.830.123 (4.506.239)
163.060.400 163.060.400
0,06 (0,03)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

20. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIUMA

BehunHckn BnacHuk Mpeayseha je Masnpom Hedt, Ct MNeTepcbypr, Pycka ®enepaunja y unjem
BNacHUWITBY ce Hanasn 56,15% akuwuja MNMpegyseha. Mpeoctanux 43,85% akuuja ce koTupa Ha
6ep3n 1 Hanasm ce y BNaCHULLITBY pa3HMX akuMoHapa.

Mpenysehe je y nepuony oa Tpu meceua koju ce 3aBpwmo gaHa 31. mapta 2011. roguHe m
2010. roguHn cTynano Yy MOCNOBHE OAHOCE Ca CBOjUM MNOBE3aHUM MpaBHUM nNUuUUMa.
HajsHavajHuje TpaHcakumje ca noBesaHMM NpaBHUM fMuama y HaBegHMM nepuogvMma Hactane
Cy No ocHOBY HabaBke/Mcnopyke cMpoBe HagTe, BpLUEHa yCrnyra reomanyknx uCnnutuBama u
WHTepnpeTaumje Kao u ycnyre TYpUCTUYKMUX OpraHnsaLimja.

31. peuembap

31. peuembap

2011 2010
Hamu asaHcu
O 3oHe a.g. beorpag, Cpbuja 26.055 115
NIS Osepcus, Mocksa, Pycuja 1.191 -
27.246 115
lNMompaxusara
O 3oHe a.g. beorpag, Cpbuja 216.438 216.034
CeeTtnocr, byjaHoBau, Cpbuja 45.036 34.845
HNC Oeepcmns, Mockea, Pycuja 287 1.031
Panuc, Mockoscka obnacT, Pycuja 28.797 28.799
290.558 280.709
YKynHo notpaxuBama: 317.804 280.824
MacuBa
Obasese
O 3oHe a.g. beorpag, Cpbuja (7.045) (5.125)
CeeTtnocr, byjaHoBau, Cpbuja 4) (4)
asnpom Hedt Trading, Ayctpuja (6.946.939) (19.376.889)
"asnpom HedT, C1 NeTepcbypr, Pycka ®eanepauuja (21.866.499) (22.262.027)
(28.820.487) (41.644.045)
lpumrberu asaHcu
O 3oHe a.g. beorpag, Cpbuja (46) -
Ceetnocr, byjaHoBau, Cpbuja (440) (18)
(486) (18)
lMacusHa spemeHcKa pa3epaHuyerba
O 3oHe a.g. beorpag, Cpbuja (3.766) (1.788)
rasnpom Hedt, Ct Metepcbypr, Pycka ®enepaumja - (1.266)
(3.766) (3.054)

YKkynHo obaBe3e:

Oo6aBese, HeTO:

(28.824.739)

(41.644.063)

(28.506.935)

(41.363.239)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

20. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

lpuxodu 00 npodaje
O 3oHe a.g. beorpag, Cpbuja
CeeTtnocr, byjaHoBau, Cpbuja

Ocmarnu nocroeHuU npuxodu
O 3oHe a.g. beorpag, Cpbuja

Tpowkosu mamepujana
Masnpom Hed1 Trading, AycTtpuja

Tpowkosu 3apada, HakHada 3apada u ocmarnu JIUYHU
pacxoou
O 3oHe a.g. beorpag, Cpbuja

Ocmaru nocrnosHu pacxodu

O 3oHe a.g. beorpag, Cpbuja

NIS Osepcus, Mocksa, Pycuja

rasnpom Hedt, Ct Metepcbypr, Pycka ®enepaumja

@uHaHcujcku npuxodu
O 3oHe a.g. beorpag, Cpbuja

@uHaHcujcku pacxodu
asnpom Hedt, Ct MNetepcbypr, Pycka ®enepaumja

Mepuoa oa Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.
3.290 3.604
169.252 142.920
172.542 146.524
374 343
374 343

(15.720.294)

(16.883.260)

(15.720.294)

(28.797)

(16.883.260)

(11.743)

(28.797)

(1.022
(4.278

(11.743)

)
)
(12.665)
(17.965)

(15.594.140)

(16.748.136)

163

163
(32.885) -
(32.885) -
(32.885) 163
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HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

20. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM JINLIMMA (HacTaBak)

Ocmanu npuxodu

Masnpom HedT TpaawnHr, Ayctpuja

O 3oHe a.g. beorpag, Cpbuja

Ocmarnu pacxodu
O 3oHe a.g. beorpag, Cpbuja
CeeTtnocr, byjaHoBau, Cpbuja

Mepuoa oa Tpu Meceua Koju ce
3aBpwmo 31. mapTa

rasnpom Hedt, Ct Metepcbypr, Pycka ®enepaumja
Masnpom HedT TpaawnHr, Ayctpuja

2011. 2010.
21.417 -
- 36
21.417 36
(82) (562)
(7.767) (19.197)
(21.250) -
(37.848) -
(66.947) (19.759)
(45.530) (19.723)

TpaHcakuuje ca uHcTuTyumnjama u npegysehuma nog koHTponom Bnage Penybnuke Cpbuje:

Aepogpom Hukona Tecna
JAT Airways

XU MeTtpoxemuja

ElNC EnektpoBojsoanHa
MYT1 Peny6bnuke Cpbuje
PTB BOP Ipyna
Cpbwjarac

Tenekom Cpbuja
TonnaHe (36MpHO)
Mytapu (36mpHO)

Bojcka Cpbuije

MoTpaxuBama [Jdatn aBaHcu
31. mapTt 31. peuembap 31. mapTt 31. geuembap
2011 2010 2011 2010
5.394 13.470 - -
178.573 301.330 1 -
1.269.810 1.116.183 - -
53.743 21.336 2.825 442
465.670 492.680 199 198
2.070.612 2.022.461 31.453 31.453
5.648.604 5.278.026 - -
99.654 42.133 135 47
218.405 461.111 500 499
2.857 4.519 2.450 -
606.816 203.757 421 -
10.620.138 9.957.006 37.984 32.639

23



HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

3a nepuop oa Tpy Mecela Koju ce 3aBpLuno Ha aaH 31. mapTa 2011.

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje HasHa4eHo)

20. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM JINLIMMA (HacTaBak)

Aepogpom Hukona Tecna
JAT Airways

XU MeTtpoxemunja

ElNC EnektpoBojsoanHa
MYT1 Peny6bnuke Cpbuje
PTB BOP Mpyna
Cpb6wujarac

Tenekom Cpbuja
TonnaHe (36upHO)
MyTapwn (36mnpHO)

Bojcka Cpbuje

Aepogpom Hukona Tecna
JAT Airways

XU MeTtpoxemnja

ElNC EnektpoBojsoanHa
MYT1 Peny6bnuke Cpbuje
PTB BOP Mpyna
Cpb6wujarac

Tenekom Cpbuja
TonnaHe (36upHO)
MyTapwn (36mnpHO)

Bojcka Cpbuje

Ob6aBe3ze MpumMmrbeHu aBaHCcKH
31. mapt 31. geuembap 31. mapT 31. peuembap
2011 2010 2011 2010
26 304 - -
- - 10 99
156.890 98.264 1.366 447
1.203 1.312 - -
51 17 344 72
- - 1.006 395
267.575 267.519 12.794 12.804
4.878 3.694 72 56
202 2.616 13.751 29.399
2.260 35 311 310
- 2.113 624 318
433.085 375.874 30.278 43.900
Mpuxoam Pacxoau
Mepuopn oa Tpu meceua koju ce 3aspumo 31. mapTta
2011 2010 2011 2010
36.153 27.213 2.577 1.317
506.658 341.781 - -
2.382.961 1.819.477 44335 52.248
28.126 22.866 164.595 118.522
380.637 230.741 477 169
353.825 185.771 - -
2.385.995 1.178.768 45.492 68.801
21.232 28.896 43.352 37.729
773.484 1.212.525 8.212 14.126
5.631 5.449 13.637 14.320
575.937 178.937 506 1.834
7.450.639 5.232.424 323.183 309.066
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HUC A.L. - HacbTHa uHaycTpuja Cpbuje, Hoeu Cag

HanomeHe y3 nepuoauuHe caxerte oMHaAHCUjCKe U3BELWITaje
3a nepuoj o4 Tpu Mecela Koju ce 3aBpliMo Ha aaH 31. mapta 2011.
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyaayuje HasHa4yeHo)

21. NOTEHUWJAINHE OBABE3E

[NpeHoc enacHuwmea Had umosuHom HAC-a

Penybnuka Cpbuja y csojcTBy npoaaBLa AyXHa Aa, y ckrmagy ca YroBopoM O Kyrnonpogaju
akuvja HadpTtHe nHayctpuje Cpbuje a.4., 06e3benmn nucaHy carnacHocT 3a NPeHOC LEMOoKynHe
HenokpeTHe nmoBnHe HNC-a permctpoBaHe y Peructpy ocHoBHux cpeactasa HUC ca ctawem
Ha aaH 31. geuembpa 2007. roguHe.

Ho paHa 31. mapta 2011. roguHe Peny6nuka Cpbuja je goHena ykynHo 14 3akrbydyaka kojuma
ce [03BOrbaBa npeHoc npasa ceBojuHe y kopuct HUC a.a. Ha 1.702 objekata n 522 napuena Ha
Kojuma ce Th oBjekT Hanase, OOHOCHO YKYMHO 2.224 HEMnoKPEeTHOCTM, a LUTO YuHW 26% of
yKynHe nmosuHe HAC.

22, AOrAHAJU HAKOH OATYMA BUITAHCA CTAHA

Huje 6uno GutHux gorahaja HakoH gatyma Bunaxca.

Y Hoeowm Capy, 27.04.2011.

Jlnue ogrosopHo 3a M.IM. 3aKOHCKK 3ACTYNHUK
cacTaBrbake
huMHaHCHjCKMX U3BeLWwTaja

ey

)
\



