NIS

GAZPROM NEFT

HUC a.0. Hoeu Cad/ NIS j.s.c. Novi Sad
HapodHoe gppouma 12 / Narodnog fronta 12
CKYNUWTUHA AKLINOHAPA / SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-od/XI-10
HAamywm (Date): 27.06.2019

Ha ocHoBy unaHa 12. ctaB 4. ynaHa 247, ynaHa
329. ctaB 1. Tauka 1) 3akoHa O npMBpPEAHUM
apywtsuma (Cn. nachmk PC 6p. 36/2011,
99/2011, 83/2014 — gp. 3akoH, 5/2015, 44/2018
n 95/2018) (y parbem TekcTy: 3akoH o
npuBpegHUM Apywtenuma mnm 3akoH), YnaHa 8
Tayka 8.4 noaTtayka 1 n Tayka 8.15 n ynana 22.
Cratyta HAC a.g. Hoeu Cap (y farbem TekcTy:
OpywTteo unu HAC a.g. Hoeu Cag) 6p. 70/SA-
od/VI-11a oa 30.06.2014. roguHe (npeunwhenn
TekcT), CkynwTtmnHa akunoHapa HMC a.n. Hoswu
Capg Ha Xl pefoBHOj] cegHUUM ofpKaHOj AaHa
27.06.2019. rognHe, aoHena je cnegehy

oonykKky
0 M3MeHama u gonyHama
Craryta HUC a.an. HoBu Cap
6poj 70/IV-12a op 25.06.2012. roguHe, ca
M3MeHama u gonyHama 6poj 70/SA-od/VI-11

opn 30.06.2014. roauHe (y Aarem TeKCTy:
CraryTr HUC a.n. HoBu Cap 6poj 70/SA-

od/VI-11a on 30.06.2014. roauHe

(npeunwheHu TekcT) unu Cratyr)

1. Y Craryty HAC a.g. Hosu Cag 6poj 70/SA-
od/VI-11a og 30.06.2014. rognHe
(npeunwheHun TekcT), y unady 8.7 CratyTa
MeHajy ce ctaBoBu 1 1M 2, a u3a crtaea 2,
aofajy ce HoBu ctaBoBuM 3 M 4, Tako Aa
rnace:

,8.7 ObaBelUuTew-€, NO3VB U _MaTepujanu 3a
cegHunLy CKynwTuHe aKumMoHapa -

Pursuant to Article 12 Paragraph 4, Article 247,
Article 329 Paragraph 1 ltem 1 of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia No. 36/2011, 99/2011,
83/2014 — other law, 5/2015, 44/2018 and
95/2018) (hereinafter: the Law on Commercial
Entities or the Law), Article 8 Item 8.4 Subitem
1 and Item 8.15 and Article 22 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
the Company or NIS j.s.c. Novi Sad) No. 70/SA-
od/VI-11a dated 30.06.2014 (consolidated text),
NIS j.s.c. Novi Sad Shareholders’ Assembly, at
its Xl Ordinary meeting, held on 27.06.2019,
passed the following

DECISION
on Amendments and Supplements to the
Articles of Association
of NIS j.s.c. Novi Sad
No. 70/SA-od/VI-12a dated 25.06.2012, with
amendments and supplements No. 70/SA-
od/VI-11 dated 30.06.2014 (hereinafter
referred to as: Articles of Association of NIS
j-s-c. Novi Sad No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text) or Articles of
Association)

1. In the Article 8.7 of the Articles of
Association of NIS j.s.c. Novi Sad No.
70/SA-od/VI-11a dated 30.06.2014
(consolidated text) paragraphs 1 and 2 are
amended and the paragraph 2 is followed
by new paragraphs 3 and 4 to read as
follows:

,8.7 Notice, Call and Materials for a Meeting
of the Shareholders' Assembly — Notice on

O6aBewwTere 0 ognyum Opnbopa oupekTopa
o casuBamy cegHuue CkynwtuHe
akuMoHapa ca MpeanoXeHUM OHEBHUM
penowm, objaBrbyje ce Ha:

® VHTEepHeT CTpaHuLm OpywTsa
(www.nis.eu) n
® WHTEpPHeT  CTpaHuuu perynucaHor

TpxuwTa (www.belex.rs)

M TO OAMax MO [OOHOWEHY, a HajkacHuje
HapegHor pagHor AaHa.
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Decision of the Board of the Directors on the
call for a meeting of the Shareholders'
Assembly with the proposed Agenda is
submitted by the means of its publication

on:

o the internet site of the Company
(www.nis.eu);

o the internet site of the regulated

securities' market (www.belex.rs);

immediately upon passing and not later than
the following business day.
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Mo3ne 3a cegHuuy CkynwTvHe akumoHapa
ynyhyje ce o6jaBrbMBatkbeM Ha:

® UHTepHeT
(www.nis.eu)

CTpaHuLm OpywTea

n 1O HajkacHuje 30 (TpuaeceT) gaHa npe
JaHa oapxaBawa pefoBHe (rogvikse)
cegHuue  CkynwTMHe — akuuMoHapa M
HajkacHuje 21 (gBageceT u jegaH) AadH npe
AaHa ofpxXaBaka BaHpedHe cegHuue
CkynwTUHe akumnoHapa.

MosnB 3a cegHuuy CkynwiTuHe akuumoHapa
objaBrbyje ce u Ha:

® VHTepHeT cTpaHmum perucTtpa
nNpvBpeaHNX cybjekaTta
(www.apr.gov.rs);

e VHTEpPHET  CTpaHuuM perynucaHor
TpxuwTa (Wwww.belex.rs) n

® VHTepHeT CTpaHnLm LlenTpanHor
pernctpa, genoa n KNupuHra xaptuja og
BpeaHoCTn Penybnuke Cpbuje

(www.crhov.rs).

O6jaBa y cknagy ca ctasomMm 1, 2. n 3. oBor
yYnaHa Mopa TpajaTu HajMawe OO0 [faHa
ogpxaBatba npegmeTHe cegHuue
CkynwtuHe akumoHapa.®

Hocapawwun ctasosu 3 4, 5, 6 n 7 nocrtajy
cTtaBoBu 5, 6, 7, 8 n 9 unaHa 8.7 CtaTtyTa.

Unan 8.11 CtatyTa Mera ce Tako Aa rnacu:

,8.11 [nacawe Yy 04cycTBY U rfacawe
eneKkTpoHCckUM nytem — AkuuoHap [JpywiTea
ca npaBoMm Yy4yewha y pagy CkynwTuHe
aKkuMoHapa MOoXe [a rnaca o0 CBakoM NuTakby
O KOMe ce rrmaca Ha cegHuum CkynwTuHe
akuuoHapa [OCTaBrbakem OpywTey
dhopMynapa 3a rrnacawe Unm eneKkTPOHCKUM
nyTem, Koju mopa BuTn NpUMIbEH oA CTpaHe
OpywTtBa HajkacHuje 3 (Tpu) pagHa OaHa,
npe ofgpxaBawa cegHuue  CKynwTuHe
akumoHapa. [etarbHa npouegypa 3a
rmacakme Yy  OACYCTBY W  rnacawe
€reKkTPoHCKUM  MyTem  fponucaHa  je
MocnoBHMkoM CKynwITUHE akumMoHapa.®
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Invitation to the Shareholders’s Assembly

meeting is submitted by the means of its

publication on:

e the internet site of the Company
(www.nis.eu);

not later than 30 (thirty) days before the date
of any ordinary (annual) meeting of the
Shareholders’ Assembly, and not later than
21 (twenty-one) days before the date of any
extraordinary meeting of the Shareholders'
Assembly.

Invitation to the Shareholders’s Assembly
meeting is also submitted by the means of
its publication on:
¢ the internet site of the business entities'
register (www.apr.gov.rs);

e the internet site of the regulated
securities' market (www.belex.rs); and

e the internet site of the Central
Securities, Depository, and Clearing
House of the Republic of Serbia
(www.crhov.rs).

Announcements from the paragraphs 1,2
and 3 of this article have to be published at
least before the day of the Shareholders’
Assembly meeting.”

Previous numbering of the paragraphs
3,4,5,6 and 7 is amended to 5,6,7,8 and 9 of
the Article 8.7 of the Articles of Association.

The Article 8.11 of the Articles of
Association is hereby amended to read as
follows:

“ 8.11 Voting by Absentee Ballot and Voting
by Electronic Means — Any shareholder of
the Company entitled to take part in the
activities of the Shareholders' Assembly may
vote on any matter put up for voting at a
meeting of the Shareholders’ Assembly by
sending to the Company the voting ballot
form, or submit vote by electronic means,
which must be received by the Company not
later than 3 (three) business days before the
relevant meeting of the Shareholders'
Assembly. The detailed procedure for voting
by an absentee ballot and for voting by
electronic means is prescribed by the Rules
of Procedure of the Shareholders'
Assembly.”
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aa rnacu:

,8.14 KBopym — KBopym 3a cegHuuy
CKkynwTnHe akumoHapa YnHM obnyHa BehuHa
Koja ce padyHa y ogHocy Ha ykynaH 6poj
rmacoea akumoHapa [pywTBa ca npaBoM
rmaca o npegmMeTHOM nuTawy (Y Oarbem
Tekcty: ,Keopym*).”

UnaH 8.21 CtaTyTa Mema ce Tako ga rnacu:

,8.21 lNpaBo npegnaraka kaHgugata — Y
cknagy ca unaHom 4.4.2 Yrosopa 0 npogaju
W KynoBMHM akuuja HadTHe wuHAycTpuje
Cpbuje a.n. Hoen Cap, koju je 3akibyyeH
naHa 24. neuembpa 2008. roguHe (y garbem
TEKCTY: ,Ye2080p 0 npodaju u KynoeuHu")
namehy Penybnuke Cpbuje u OAL ,[asnpom
HedpT’, cBe pok je Penybnuka Cpbuja
akumoHap [OpywTtBa ca Hajmawe 10%
yyewha y OCHOBHOM KanuTtany, npeacefHuk
n jegaH uynaH Opbopa  CkynwTuHe
akumoHapa WMeHyjy ce Ha npepgnor
Penybnuke Cpbuje, a npeoctann unaH
Opbopa CkynwTnHe akunoHapa Ha npeasior
JAL lacnpom wedT (Y garbem Ttekcty: ,JAL
racnpom we¢pm unu r'MH*).*

. Y unaH 9.2 CtatyTa Mehsajy ce CTaBoBUu 2 1
3 TaKko fa rnace:

,He3aBucHo of rope HaBedeHor, a y cknagy
ca unaHom 4.4.1 Yrosopa O npogaju wu
KyNoBUHM 3akrbyyeHor mamehy PenybGnvke
Cpbuje n OA[Ll ,[asnpom HedT“, CBE AOK je
Penybnuka Cpbuja akumoHap [pywtea ca
Hajwvawe 10% yyewha y OcCHOBHOM
Kanutany, ncra he umatM npaBoO Ha OHaj
Opoj unaHoBa Opbopa gupekTopa Koju je

nponopuuoHanaH  HkeHom  ydewhy vy
OcHoBHOM kanuTany..
JAD Tacnpom wedpT wumMa npaBo Ha

onepaTtMBHO ynpasrbake dpywtBom.”

UnaH 13.4 CtaTyTa Meka ce Tako ga rnacu:

,13.4 OgnyynBare no 3axreBy — CekpeTtap,
WM nuue Koje oBaj oBnacTu, pasmartpa u
Oo4ny4yje Mo 3axTeBYy Y XWUTHOM MOCTYIKY.
YKONMKO 3axTeB WUCMywaBa CBE YCNoBe
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. The Article

3. Y unaHy 8.14 Cratyta mewa ce ctaB 1 Tako 3. The paragraph 1 of the Article 8.14 of the

Articles of Association is hereby amended to
read as follows:

“8.14 Quorum - The quorum for a
Shareholders’  Assembly  meeting is
constituted by simple majority of votes of the
total number of voting shares on the
respective issue (hereinafter referred to as:
the "Quorum™).’

. The Article 8.21 of the Articles of

Association is hereby amended to read as
follows:

“8.21 Right to Propose Candidates — In
accordance with Article 4.4.2 of the
Agreement for Sale and Purchase of Shares
of Naftna industrija Srbije a.d. Novi Sad
entered into on 24 December 2008
(hereinafter referred to as: the "Share
Purchase Agreement') between the
Republic of Serbia and JSC Gazprom Neft,
as long as the Republic of Serbia is a
shareholder of the Company with a stake of
at least 10% in the Basic Capital, the
Chairman and one member of the
Shareholders’' Assembly Board is appointed
based on a proposal by the Republic of
Serbia, and the remaining member of the
Shareholders' Assembly Board is appointed
based on a proposal by PJSC Gazprom Neft
(hereinafter referred to as: PJSC Gazprom
Neft or GPN).”

Paragraphs 2 and 3 of the Article 9.2 of the
Articles of Association is hereby amended to
read as follows:

“‘Notwithstanding the above and in
accordance with Article 4.4.1 of the Share
Purchase Agreement, entered into between
the Republic of Serbia and JSC Gazprom
Neft, as long as the Republic of Serbia is a
shareholder of the Company holding a stake
of at least 10% in the Basic Capital, it shall
be entitled to such a number of members of
the Board of Directors that is proportionate
to its stake in the Basic Capital.

PJSC Gazprom Neft is entitled to the
operational management of the Company*.

13.4 of the Articles of
Association is hereby amended to read as
follows:

“13.4 Deciding on the Request — The
Corporate Secretary, or a person authorized
by him/her, considers and decides on the
request in an expedited procedure. If the
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nponucaHe Crtartytom, CekpeTap, OAHOCHO
gpyro osnawheHo nuvue [AyxHO je pga
akumMoHapy [pywTBa [JocTaBu  MMCaHO
obaBelLTEHE O OaTymy, BPEMEHY U MECTY
roe he My TpaxeHa akTa MU LOKyMeHTa butn
CTaB/beHa Ha yBua w/unmm konupame. Y
NpeTxodHoOM cnydajy, daH Ha Koju ce
npeameTHa akta U OOKYMEHTa CTaBrbajy Ha
yBUO W/unun konupamwe akumoHapy [pywTBa
He Moxe Ada O6yae kacHuje og 8 (ocam) gaHa
o4 AaHa npujema ogrosapajyher 3axtesa. Y
cnyyajy ga nocrniearwu gaH NOMeHYTOr poka
naga Ha HepagHM QJdaH wunuM  ApXKaBHU
npasHWK, 4aTyM Ha Koju ce NpPeaMeTHU akTu
N OOKYMEHTWM CTaBrbajy Ha yBug wwunm
Konupawe akuuoHapy [OpywTtBa je npBu
HapeaHW pagHu AaH. YBua u/vnm konumpame
akata W [pokymeHaTa, koje je CekpeTtap,
OOHOCHO apyro oenawheHo nuue ogobpuno,
MOXe Ce BPLUMTM caMO Yy TOKY pedoBHOr
pagHor BpemeHa [pywTtea n y npoctopuyjama
OpywTBa.

Y cnyyajy 4a NOMeHYTU 3axTeB He UCMNyH-aBa
ogrosapajyhe ycnose nponucaHe CtaTyTom,
CekpeTap, ogHOCHO Apyro oBnawheHo nvue
OYXHO je oa akumoHapy [pyliTBa 4OCTaBwM,
He kacHuje op 8 (ocam) gaHa op [f[aHa
npvjema 3axTteBa, nucaHo obaBeluTeHE O
onbuvjawy  3axTeBa ca HaBohereMm
ogroeapajyhmx pasnora 3a opbujarse,
O[HOCHO HepocTaTtaka.”

Unan 23 CtaTyTa MeHa ce Tako ga rnacu:

JlnTaka Be3aHa 3a MNOCMOBHY TajHy U
ocTtarne noseprouBe MHdopMaumvje OpywTea
yTBphyjy ce wuHTepHum aktuma [pywTBa
Kojuma ce ypehyje noctynawe ca
noesepsbMBUM nogauuma y Opywtey.”

8. Osnawhyje ce leHepanHu gupektop HUC

a.n. Hoen Cag pa y cknagy ca 3akoHOM
cauMHM U1 notnuwe npevnwheHn TekcT
Craryrta.

OBa Opgnyka cTyna
JOHOLLeHa.

Ha cHary [JaHoM

10. OBa Ognyka 6uhe ynucana y Krwsury ognyka

OpywTsa.
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10.

request meets all the conditions prescribed
by the Articles of Association, the Corporate
Secretary, or such other authorized person,
forwards a written notice to the Company's
shareholder, stating the date, time, and
place where the requested bylaws and
documents shall be made available to
him/her for an insight and/or copying. In the
foregoing case, the day on which the
respective regulations and documents are
made available for an insight and/or copying
to the Company's shareholder cannot be
later than within 8 (eight) days from the date
of receipt of the respective request. If the
last day of the aforementioned deadline is a
non-working day or a national holiday, the
date when the respective bylaws and
documents are made available for an
insight/copying by the Company's
shareholder shall be the next business day.
An insight into and/or copying of bylaws and
documents, approved by the Corporate
Secretary or other authorized person, may
be performed only during the regular
working hours of the Company, and at the
Company's premises.

In the event that the above mentioned
request fails to meet the respective
conditions prescribed by the Articles of
Association, the Corporate Secretary or
other authorized person shall forward to the
Company's shareholder, not later than within
8 (eight) days from the date of receipt of the
request, a written notice of rejection of the
request, indicating the respective reasons
for rejection and/or deficiencies.”

The Atrticle 23 of the Articles of Association
is hereby amended to read as follows:

.Issues related to business secrets and
other confidential information of the
Company are regulated by internal bylaws of
the Company, regulating handling the
confidential information of the Company.*

General Director of NIS j.s.c. Novi Sad is
hereby authorized to compose and sign
consolidated text of the Articles of
Association in accordance with the Law.

This Decision enters into force on the day of
its passing.

This Decision shall be entered into the Book
of Decisions of the Company.
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O6paznoxewe

Y cknagy ca uameHama u gonyHama 3akoHa o
npuBpegHUM [OpyLWITBUMA, Kao W MNPETXOAHO
HaBedeHMM M3MeHama u gonyHama CraTtyTa, a
3a notpebe nocnoeawa HWC a.n. Hoeu Cag,
nameny octanor, BpWXM Ce HOPMaTUBHO
ycknanueawe obaBesa [lpywTtBa y Be3n ca
casvBaweM cegHuue CKynwTuHe akuMoHapa u
beduHucawmem  ,KBopyma“, ycknahyjy ce
pPOKOBM 3a rnacake Ha cegHuum CkynwTuHe
akuunoHapa €IEKTPOHCKUM nytem "
[ocTaBrbakbeM opmyrapa 3a rnacakbe kao u
POK 3a oany4uBare MO 3axTeBy akUMoHapa,
OLHOCHO OwuBLUEr akuuoHapa, 3a yBug wwunm
Konupake akaTta n AokymeHata [lpyiTea.

WUwmajyhm y Buay npeTtxogHo HaBedeHo,
CkynwTtnHa akumoHapa HUC a.g. Hoeu Cag je
pasmMoTpuna npeariokeHe W3MeHe W [OonyHe
CraTtyta na je Ha OcHoBy u4naHa 12. ctaB 4.,
ynaHa 247, uynaHa 329. ctaB 1. Tauyka 1),
3akoHa u unaHa 8 Tayka 8.4 nogtadka 1 u
Tayka 8.15 n uynaHa 22 CrartyTa, ognydmna kao
y ANCNO3UTMBY.

Rationale

In accordance with amendments and
supplements to the Law on on Commercial
Entities and the above stated amendments and
supplements to the Articles of Association, and
for the needs of conducting business operations
of NIS j.s.c. Novi Sad, amongst other, liabilities
of the Company regarding convocation of the
Shareholders’ Assemly meeting and definition
of the Quorum were harmonized, also, deadline
for voting by Electronic Means and by
Absentee Ballot Voting, as well as deadline for
deciding on request of a shareholder, i.e. ex-
shareholder regarding an insight/copying of
bylaws and documents of the Company.

Having regard to the aforementioned, the
Shareholders’ Assembly of NIS j.s.c. Novi Sad
has reviewed the proposed amedments and
supplements to the Articles of Association, and
in accordance with Article 12 Paragraph 4,
Article 247, Article 329 Paragraph 1 item 1), of
the Law and Article 8 Item 8.4 Subitem 1 and
ltem 8.15 and Article 22 of the Articles of
Association has decided as stated in the
Disposition herein.

Mpeacegnnk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

Ceprej NanwuH / Sergei Ganin
(notnuc n nevar) / (signature and seal)

[ocTtaButu:

1. AKumoHapuma

2. MNpegcegHnky M ynaHoBMMa
ounpektopa HNC a.g. Hoeu Capg

3. Cekpetapy OdpywTBa

4. Apxusmu

Opbopa
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To be served to:

1. Shareholders

2. Chairman and members of the NIS js.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives
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