NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad / NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / Narodnog fronta 12
CKYTILUTUHA AKLUINOHAPA / SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-od/IX-9
Hamywm (Date): 27.06.2017

Ha ocHoBy 4naHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tauka 7) 3akoHa O MnNpPUBPELHUM
apywteuma (Cn. nacHuk PC 6p. 36/2011,
99/2011, 83/2014 — pgp. 3akoH u 5/2015; y
harbem TekcTy: 3akoH), unaHa 65 3akoHa o
TpxuwTy kamutana (Cn. [nachHnk PC  6p.
31/2011), n unaHa 8. Tauyka 8.4 noartayka 7.
Cratyta HUC a.a. Hoeu Capg ( y farbem TekcTy:
OpywTteo nnm HAC a.g. Hosn Capn) 6p. 70/SA-
od/VI-11a og 30.06.2014. roamHe (npeuniheHm
TekcT), Monutuke guemoeHan HNC a.g. Hoewu
Cap ycBojeHoj Oanykom CkynwiTvHe akumoHapa
HNC a.np. HoBn Cap ©6poj 70/IV-8 opf
25.06.2012. roguHe, CkynwiTuHa akuuoHapa
HWC a.n. Hoeu Cag, Ha IX penoBHOj ceaHuum
oapxaHoj gaHa 27.06.2017. roguHe, goHena je
cnepgehy

oonvyky
o pacnogenu pobuTtu 3a 2016. roguHy,
ucnnaT gMBMAaeHaN v yTBphuBaky YKynHor
M3Hoca HepacnopeheHe aooutn HUC a.a.
Hoeu Cap

1. JobuT uckasaHa y 6unaHcy ycnexa HAC a.g.
Hoen Cap 3a nepuog oa 1. jaHyapa 2016.
roguHe o 31. peuembpa 2016. roguHe vy

N3Hocy oA PCO 16.081.869
(wecHaecTMMIMOHA
ocampeceTjegHaxurbaga

ocamcTolle3feceTaeBeT) Xxurbaja [AuHapa
pacnopefyje ce Ha cnegehun HaumH:

1) 3@ wucnnaty AuBMAEHOW akuuoHapuma
HUC a.p. Hoen Cap y ykynHom OpyTo
N3HoCy oA PCO 4.021.069
(4eTpuMunuoHa [aBapeceTjegHaxurbana
Lwe3neceTaeBeT) Xxurbaga auMHapa;

2) npeoctanu u3Hoc fobuTu 3a nepvod of

1. janyapa 2016. roguHe pgo 31.
peuembpa 2016. rogvHe y YKynHOM
N3HoCy on PCO 12.060.800
(nBaHaecTMMNMOHa wesneceTxurbaga
0CamMCTO) Xxwurbaja [AuHapa  ocTaje
HepacnopeheH.
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Pursuant to Articles 270, 271, 272, 274 and 329
Paragraph 1 Item 7 of the Law on Commercial
Entities (Official Gazette of the Republic of
Serbia, No. 36/2011, 99/2011, 83/2014 — other
law and 5/2015; hereinafter referred to as: the
"Law"), Article 65 of the Law on Capital Market
(Official Gazette of the Republic of Serbia, No.
31/2011) and Article 8, Item 8.4. Subitem 7 of
the Articles of Association of NIS j.s.c. Novi Sad
(hereinafter: the Company or NIS j.s.c. Novi
Sad), No. 70/SA-od/VI-11a, dated 30.06.2014
(consolidated text), Dividend Policy of NIS j.s.c.
Novi Sad adopted under the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi Sad
No. 70/IV-8 dated 25.07.2012, Shareholders’
Assembly of NIS j.s.c. Novi Sad, at its IX
Ordinary meeting, held on 27.06.2017 passed
the following

DECISION
on Profit Distribution for 2016, Dividend
Payment and Determining the Total Amount
of Retained Profit of NIS j.s.c. Novi Sad

1. The profit expressed in the income statement
of NIS j.s.c. Novi Sad for the period from 1
January 2016 to 31 December 2016 in the
amount of RSD 16.081.869 (sixteen million
eighty one thousand eight hundred sixty
nine) thousand Dinars shall be distributed as
follows:

1) for dividend payment to the shareholders
of NIS j.s.c. Novi Sad in the total gross
amount of RSD 4.021.069 (four million
twenty one thousand sixty nine) thousand
Dinars;

2) the remaining amount of profit for the
period from 1 January 2016 to 31
December 2016 in the total amount of
RSD 12.060.800 (twelve million sixty
thousand eight hundred) thousand Dinars
shall remain as retained profit.
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. YTBphyje ce ykynaH mn3Hoc HepacnopeheHe 2. The total amount of retained profit of NIS

pobutn HUC a.n. Hoen Cap y usHocy of
PCLO 129.486.373
(cTopBapeceTaeBeTMUNMOHA
YeTpcToocaMaeceTWeCTXUbaga
TpucTacegaMaeceTTpu) Xxuroaaa guHapa.

. Opobpaea ce ncnnata avBuaeHon
akunoHapuma HUC a.go. Hoeu Cag y HoBUy,
y ykynHom 6pyTo m3Hocy oa PC[L 4.021.069
(4eTpmMmmnnoHa OBajgeceTjegHaxurbaga
lwe3geceTaeBeT) xurbaga AuHapa, OgHOCHO
OpyTo M3HOC no akuuju on 24,66 PC[H
(nBageceTyeTMpU OMHapa  LWe3geceTwecT
napa) u osnawhyje Ogbop anpektopa HAC
a.n. Hoeum Cag pa y cknagy ca OBOM
Opnykom ogpeau AaH WM MNOCTynak HEeHe
ucnnarte akunoHapuma Opywitea.

. NpaBo Ha aMBMaeHOy MMajy CBWU akuMOHapwu
OpywTtBa — nuua Koja cy ynucaHa Yy
LleHTpanHoM perncrpy, Oenoy U KIMpUHrY
XapTuja o4 BPeAHOCTU Kao 3aKOHUTU MMaoum
akumja HWUC a.n. HoBun Cag Ha [aH
akumnoHapa IX pegoBHe cegHuue CKynwiTUHe
akumoHapa OpywTea (JaH ansugeHae).

. OpywTtBo ce ob6aBesyje pa obasecTu
akumoHape [pywTBa Kojuma ce ucnnahyje
ameuaeHga y poky oa 15 gaHa opg gaHa

OOHOLLEeHa oBe Opnnyke, CXOZHOM
NPUMEHOM oapenaba 3akoHa 0
obaBellTaBawy akuMoHapa O CedHuuM

CkynwTMHe akuuoHapa Odpywtea.

. Oea Opgnyka cTyna
OOHOLLEHa.

Ha CcHary [aHoM

. OBa Opgnyka 6buhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pas3noxere

Ha ocHoBy ycBojeHnx ®UHaHCUjCKMX U3BeELLTaja
HNC a.n. Hoen Capg 3a roguHy koja ce
3aBplimna Ha gaH 31. geuembap 2016. roguHe
n M3BelwTaja He3aBUCHOI peBU3opa O PeEBU3UjU
®uHaHcujckux mnssewrTaja HAC a.n. Hoeu Cap
3a roguHy Kkoja ce 3aBpwuna Ha pgadH 31.
aeuembap 2016. roguHe, ytBpheHo je pa je
HNC a.n. Hoen Cag 3a nepuog og 1. jaHyapa
2016. rognHe go 31. peuembpa 2016. roguHe
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j-s.c. Novi Sad in the amount of RSD
129.486.373 (one hundred twenty nine
million four hundred eighty six thousand
three hundred seventy three) thousand
Dinars is hereby determined.

. The monetary payment of dividends to the

shareholders of NIS j.s.c. Novi Sad, in the
total gross amount of RSD 4.021.069 (four
million twenty one thousand sixty nine)
thousand Dinars, representing the gross
amount per share of RSD 24,66 (twentyfour
dinarsand sixtysix paras) is hereby approved
and the Board of Directors of NIS j.s.c. Novi
Sad is hereby authorized to determine the
date and procedure for the dividend payment
to the shareholders of the Company in
accordance with this Decision.

. All the shareholders of the Company — the

persons registered with the Central
Securities Depository and Clearing House as
legal owners of NIS j.s.c. Novi Sad shares on
the Shareholders' Day of the IX Ordinary
meeting of the Shareholders Assembly of
the Company (Dividend Day) shall be
entitled to dividend payment.

. The Company is obliged to notify the

shareholders of the Company entitled to
dividend payment within 15 days as of the
passing the present Decision, in accordance
with the provisions of the Law governing the
notification of shareholders regarding the
Meeting of the Company's Shareholders'
Assembly.

. This Decision enters into force on the day of

its passing.

. This Decision shall be entered into the Book

of Decisions of the Company.

Rationale

Based on the adopted Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on

December 2016 and the Independent

Auditor's Report on the Audit of Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2016, it was
determined that NIS j.s.c Novi Sad generated
profit in the amount of RSD 16.081.869 (sixteen
million eighty one thousand eight hundred sixty
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ocTBapmo [obut y nsHocy og PCL 16.081.869
(LwecHaecTMuUnMoOHa  OocaMAeceTjeaHaxurbaga
ocamMmcTolle3eceTaeBeT) Xxurbaa avHapa u aa
Cy Ce CTeKnu ycrnoBu 3a pacnogeny nobutu u
ucnnaty amBmaeHne akumoHapuma [pywTtea y
cknagy ca ogpeabama unana 270. 3akoHa.

Ha ocHoBy HaBegeHor n ogpegaba unaHoBa
270, 271, 272, 274 n 329. ctaB 1. Tauka 7)
3akoHa O npuBpesHUM ApYLWITBUMMA U YnaHa 8
Tauka 8.4 noaradka 7 Cratyta HUC a.n. Hoem
Capn, CkynwtuHa akumoHapa HUC a.n. Hosu
Cag je ogny4duna Kao y AucnosuTmay.

nine) thousand Dinars in the period from 1
January 2016 to 31 December 2016, and that
the conditions for profit distribution and
dividend payment to the shareholders of the
Company in accordance with the provisions of
Article 270 of the Law were met.

Based on the above and the provisions of
Articles 270, 271, 272, 274 and 329 Paragraph
1 item 7) of the Law and Article 8 ltem 8.4
Subitem 7 of the Articles of Association of NIS
j-s.c. Novi Sad, the Shareholders’ Assembly of
NIS j.s.c. Novi Sad decided as stated in the
Disposition herein.

MpeacenHnk CkynwTtuHe akumnoHapa / Chairman of the Shareholders’ Assembly

Anekcej OBopuos / Alexey Dvortsov
(noTnmc n nevar) / (signature and seal)

Hoctasutu:

1. AkumoHapuma

2. MNpeacegHuky ©“ - 4YnaHoBMMa
anpektopa HAC a.g. Hoeu Cag

3. CekpeTtapy OpywTBa

4. Apxusmu
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Opbopa 2:

To be served to:

1. Shareholders
Chairman and members of the NIS js.c.
Novi Sad Board of Directors

3. Corporate Secretary
4. Archives
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