GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWUTUHA AKLINOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/ SA-od/VI-11
Hdamym (Date): 30.06.2014

Ha ocHoBy unaHa 12. ctaB 4., unaHa 247,
ynaHa 329. ctaB 1. Tayka 1), ynaHa 341 ctas 1
Tauka 3), unaHa 344 crtaeoBa 8 -11. 3akoHa o
npuspegHum gpywTtseuma (Cn. MmacHuk PC 6p.
36/2011 n 99/2011) (y parbem TeKCTy: 3aKkoH),
ynaHa 8.4 Tayka 1., ynaHa 8.15 n unaHa 22.
Cratyta HAC a.ag. Hoen Capg (y garbem TekcTy:
OpywTtso vnu HUC a.g. Hoen Cap) 6p. 70/IV-
12a op 25.06.2012.
akuyuoHapa HNC a.g. Hoeu Capg Ha VI pegoBHO;
cegHumn oapxaHoj gaHa 30.06.2014. roguHe,
AoHena je cnepehy

rognHe, CKyI'ILlJTI/IHa

oonyky
0 u3MeHama 1 gonyHama
Craryra HUC a.n. Hoeu Cap
6poj 70/1IV-12a op 25.06.2012. rognHe

1. Y Craryty HUAC a.a. Hoen Capg 6poj 70/1V-

12a op 25.06.2012. roguHe (y p[arbem
TekcTy: CTtatyT) y unaHy 5.2 mnsa Tadke 1,
Jonaje ce HoBa Tayka 2 Koja rrnacu:

,05.20 Ekcnnoatauuja nurHuta ©“ MpKor
yrea;”.

. UnaH 8.3 CtatyTta Mehsa ce Tako ga rnacu:

,8.3 OcTBapvBawe npaBa akuuoHapa
OpyuwitBa — CBun akumoHapu [pyLitea Koju ce
Hanase Ha CnMcKy akuwmoHapa [pywTBa y
cknagy ca unaHom 8.2 CtaTyTa umajy npaBso
4a ydvecTyjy y pagy CkynwtmnHe akunoHapa,
LWTO nogpasymeBa NpaBo Aa rnacajy, npaso
Aa y4ecTByjy y pacnpaBu O nuTakbuma Ha
AHeBHOM peay CKynwTuHe akumoHapa,
YKIbydyjyhu 1M npaBO Ha NOAHOLWEHe
npeanora, nNoCTaBfbake NUTawa Koja ce
ogHoce Ha AgHeBHuM pen  CkynwtuHe
akumoHapa u gobujawe oaroBsopa, y cknagy
ca 3akoHom, CrtatytoM wu [1oCnoBHMKOM
CkynwTuHe akuuoHapa (kako je WCTu
aeduHucaH y ynany 8.18 Cratyra). Npaeo
Aa Inu4yHO ydecTByje Yy pagy CkynwTuHe
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Pursuant to Article 12 Paragraph 4, Article 329
Paragraph 1 Item 1, Article 341 Paragraph 1
item 3), Article 344 Paragraphs 8-11 of the
Law on Commercial Entities (Official Gazette
of the Republic of Serbia No. 36/2011 and
99/2011) (hereinafter: the Law),
item 1, Article 8.15 and Article 22 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter: the Company or NIS j.s.c. Novi
Sad) - No. 70/IV-12a dated 25 June 2012, NIS

Article 8.4

j.s.c. Novi Sad Shareholders’ Assembly, at its

1.

VI Ordinary meeting, held on 30/06/2014,
passed the following

DECISION
on Amendments and Supplements to the
Articles of Association
of NIS j.s.c. Novi Sad
No0.70/1V-12a dated 25 June 2012

In the Article 5.2 of the Articles of
Association of NIS j.s.c. Novi Sad No.70/IV-
12a dated 25 June 2012 (hereinafter: the
Articles of Association) the item 1 is followed
by new item 2 that reads as follows:

“05.20 Exploitation of lignite and brown
coal:”

The Article 8.3 of the Articles of Assaociation
is hereby amended to read as follows:

“8.3 Enforcement of Shareholders' Rights —
All the Company’s shareholders that are
included in the list of the company's
shareholders, pursuant to Article 8.2 of the
Articles of Association, shall be entitled to
take part in the activities of a Shareholders'
Assembly meeting, including the right to
vote, the right to take part in discussions
regarding the issues on the agenda of a
Shareholders' Assembly meeting, including
the right to put forward proposals, make
inquiries related to the agenda of the
relevant Shareholders’ Assembly meeting
and receive answers, all in accordance with
the Law, the Articles of Association, and the
Rules of Procedure of the Shareholders'
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akumoHapa wuma akumoHap [pywTBa ca
Hajmarwe 0,1% akumja opg ykynHor 6poja
akumja OpywitBa, OAHOCHO MYHOMONHUK KOju
npeactaeba HajMawe 0,1% of ykynHor
Opoja akuuja OpywTea. AkunoHapu dpywtBa
Koju nojeguHadHo nocepdyjy mawe of 0,1%
o4 YyKynHor 6poja akuuwja [pywTBa, umajy
npaeso pAda y4decTByjy Yy pagy CkynwTuHe
akumoHapa npeko 3ajegHunyKor
nyHoMohHuKa, Aa rnacajy y ogcycrBy unu ga
rnacajy enekTpoHCKMM nyTeMm Yy ckragy ca
3akoHom u CtaTtyTom.”

. UnaHn 8.11 CtaTyTa Meh-a ce Tako Aa rnacwu:

,8.11 [nacawe y OOCYCTBY W rnacawe
E€NEeKTPOHCKMM NyTeM — AkumoHap [pywTBa
ca npasoMm y4yewha y pagy CkynwtuHe
akumoHapa MOXe Aa rrnaca 0 CBakom nutamy
O KOMe ce rnaca Ha cegHuumn CkynwtuHe
akuuoHapa JOCTaBrbarkbeM Opywtey
dopmyrnapa 3a rnacare, Koju Kof rnacama y
04CYyCTBY Mopa OMTU MpuUMIbeH oA CTpaHe
OpywTBa HajkacHuje 3 (Tpwu) pagHa faHa, a
KO4 ~ rnacawa  enekTPOHCKUM  nyTem
HajkacHnje 24 4yaca npe odpxaBaha
cegHuue CkynwTtuHe akuuoHapa. [JeTarbHa
npouegypa 3a rrnacake Yy OACYCTBY W
rnacawe enekTpoHCKUM nyTem nponucaHa je
MocnosHukom CkynwTMHe akumMoHapa.®

. UnaH 8.12 memna ce Tako ga rnacu:

,8.12 PadyyHawe y KBopyM u BehuHy 3a
oanyymsawe — AxkumoHap [pywTtsa Koju je
rnacao y oACcycTBY UMW €NeKTPOHCKUM nyTem
Ha HauyuH yTBpheH y unaHy 8.11 Cratyta
cMatpa ce TMpPUCYTHUM  Ha  cefHuum
CkynwtnHe akumoHapa NPUINKOM
oArfyyvMBawa O Taykama AHEBHOr pega Mo
kojuma je rnacao. CXoOHO TOMe, HErosu
rnacosu ce padyHajy y Ksopym n BehuHy 3a
ognyymBawe nponucaHy CratytoMm WU
npvaoaajy ce rnacosvma ocTanux
akunoHapa [pywTtBa Koju cy rnacanu o
npeaMeTHUM  Taykama  [OHeBHOr  pepja
cegHuue CkynwTmHe akumoHapa.”
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Assembly (as defined in Article 8.18 of the
Articles of Association). Any shareholder of
the Company holding at least 0.1% of the
total number of shares of the Company,
and/or a shareholder's proxy, representing
at least 0.1% of the total number of shares
of the Company, shall be entitled to
personally take part in the activities of the
Shareholders' Assembly. The Company's
shareholders holding each less than 0.1% of
the total number of shares of the Company
shall be entitled to take part in the activities
of the Shareholders’ Assembly through a
joint proxy, to vote by the means of an
absentee ballot, or to vote by electronic
means in accordance with the Law and with
the Articles of Association.”

. The Article 8.11 of the Articles of

Association is hereby amended to read as
follows:

“8.11 Voting by Absentee Ballot and Voting
by Electronic Means — Any shareholder of
the Company entitled to take part in the
activities of the Shareholders' Assembly may
vote on any matter put up for voting at a
meeting of the Shareholders' Assembly by
sending to the Company the voting ballot
form, which when voting by absentee ballot
must be received by the Company not later
than 3 (three) business days, and when
voting by electronic means not later than 24
hours before the relevant meeting of the
Shareholders' Assembly. The detailed
procedure for voting by an absentee ballot
and for voting by electronic means is
prescribed by the Rules of Procedure of the
Shareholders' Assembly.®

. The Article 8.12 of the Articles of

Association is hereby amended to read as
follows:

“8.12 Counting the Quorum and the
Decision-Making Majority — Any shareholder
of the Company who voted by an absentee
ballot or by electronic means in the manner
set out in Article 8.11 of the Articles of
Association, is regarded as being present at
the meeting of the Shareholders' Assembly
in the course of deciding on those items of
the agenda for which he/she voted.
Accordingly, the wvote of any such
shareholder of the Company shall be taken
into account for the purposes of the Quorum
and the decision-making majority, as
prescribed by the Articles of Association,
and shall be added to the votes of other
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5. UnaH 8.13 CtaTtyTa MeHa ce Tako ga rnacu:

,8.13 [lyHomohje 3a rnacawe — AkumMoHap
OpywTBa nma npaBo ga nytem nyHomohja
oBractn ogpeheHo nuue ga y HeroBo ume
yyectByje y pagy CkynwTuHe akumoHapa. Y
cnyvajy oa akumoHapa [pywtea Ha cegHuLM
CkynwtnHe aKkuuoHapa npegcrasba
NYHOMORNHMWK, ogrosapajyhe  nyHomohje
Tpeba ga Gyae gato y nucaHoj chopmu 1 ga
cagpxu cBe nogaTke nponvcaHe 3akoHOM n
MocnoBHukom CKynwITUHE akuMoHapa.

lMyHomohje ce MOXe Aatv U eneKkTPOHCKUM
nytemMm 1M Taga oBO nyHomohje mopa 6uTu
NOTNMCaHO KBaNUMUKOBaHUM €NEKTPOHCKUM
NMOTNNCOM Yy CKragy ca 3aKOHOM KOjuM ce
ypehyje enekTpoHckM NoTnnc. AKLMOHap Unu
NYHOMONHWKK, Y crnyyajy gaBawa nyHomohja
€MEeKTPOHCKUM nyTem, obaBeluTaBa
OpywTtBO 0 gatom nyHoOMOhjy u gocTaBrba
nyHomohje Ha agpecy eneKTPOHCKE MoLTe
Kojy je [OpywTBo ogpeavno y nosvBy 3a
cegHuuy CkynwTuHe akumoHapa.”

. Unan 8.20 CraTtyTa MeHna ce Tako aa rnacu:

,8.20 Bbpoj YynaHoBa U Ha4YMH MMEHOBah-a —
Opbop CkynwTuHe akuuoHapa uma 3 (Tpu)
ynaHa o4 Kojux jedaH BpwWKU  YHKUMY
npeacegHuka Opbopa CkynwtnHe
akumoHapa. CKynwTuHa akumoHapa MMeHyje
NUCTOBPEMEHO MNpPeAcedHuKa W urnaHoBe
Opbopa CkynwTuMHE akuuoHapa noceGHOM
OLJTYKOM.

Ako ce 6poj unaHoBa Opb6opa CkynwTuHe
akumoHapa cmakwu ucnog ©Opoja unaHoBa
Opbopa CkynwTuHe akuuoHapa Koju je
ogpeheH y ctasy 1. oBor unaHa, npeocranu
ynaHoBn Opbopa CkynwTuHe akuuoHapa
Mory (nyTem KoonTauuje) umeHoBaTu nuue,
koje he BpwutM AyxHocT unaHa Opb6opa
CkynwTuHe akumoHapa [0 MWMeHOBaHa
HepgocTajyher ynaHa og ctpaHe CKynwTuHe
akumoHapa.
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5.

shareholders of the Company who voted on
the respective items of the agenda at the
relevant meeting of the Shareholders'
Assembly.”

The Article 8.13 of the Articles of
Association is hereby amended to read as
follows:

“8.13 Proxy — Each shareholder of the
Company is entitled to authorize a specific
person by the means of a proxy to take part
on his/her behalf in the activities of the
Shareholders' Assembly. If a shareholder of
the Company is represented by the proxy at
a meeting of the Shareholders' Assembly,
the respective proxy shall be issued in
writing and contain all information prescribed
by the Law and Rules of Procedure of the
Shareholders' Assembly.

A proxy letter can also be issued by
electronic means in which case this proxy
must be signed by qualified electronic
signature in accordance with the law
governing electronic signature. Shareholder
or a proxy, in the case of issuing the proxy
by electronic means, shall notify the
Company of a given proxy and submit the
proxy letter to the email address that the
Company has designated in the convocation
letter for a meeting of the Shareholders'
assembly.”

The Article 8.20 of the Articles of
Association is hereby amended to read as
follows:

“8.20 Number of Members and Method of
Appointment — The Shareholders' Assembly
Board consists of 3 (three) members, out of
which one performs the function of the
Chairman of the Shareholders' Assembly
Board. The Shareholders’ Assembly
appoints simultaneously the Chairman and
members of the Shareholders’ Assembly
Board in the form of a separate decision.

If the number of members of the
Shareholders' Assembly Board is reduced
below the number of members of the
Shareholders’ Assembly Board defined in
paragraph 1 of this Article, the remaining
members of the Shareholders’ Assembly
Board may (through co-optation) appoint a
person who shall act as a member of the
Shareholders’ Assembly Board until the
appointment of the missing member by the
Shareholders' Assembly.”
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lMyTem koonTauuje carnacHo ctaBy 2. OBOT
ynaHa, Moxe OGMTU MMEHOBaAHO CamoO je4HO
nvue y OAHOCHOM MaHZaTHOM nepuoay.

MNpepnarake kaHaMpaTa WM UMEHOBaHe
nyTeM KoonTauuje Ha ynpaxHeHO MecTo Yy
cactay Opbopa CkynwTuHe akumoHapa
BpLK ce y ckragy ca ynaHom 8.21 CrartyTta.”

7. UnaH 8.22 CtaTtyTa MeHa ce Tako fa rnacu:

,8.22 MaHngar — MaHgaTt npegcegHuka u
ynaHoBa Opbopa CkynwTuHe akumoHapa
npectaje Ha nNpBOj HapedHoj penoBHO]
cegHuum CKynwTMHE akumoHapa, OCUM Yy
cnyvajy KoonTauumje Kaga mMaHgart
koonTupaHor 4naHa Opbopa CkynwTuHe
aKkuMoHapa Tpaje 4O NpBe HapegHe cegHuue
CkynwTuHe akumoHapa MpeacegHvk u
cBakm unaH Ogbopa CkynwtuvHe akumoHapa
MOXe OUTKM MOHOBO MMEHOBAH HeorpaHuYeH
Opoj nyTa.

CKkynwTnHa akumoHapa MoXe Aa paspeLuv u
UMEHyje HOBOr npeacegHuka w/unu ynada
Opbopa CkynwtnHe akumMoHapa y 6uno koje
Bpeme."

8. Y Tekcty CraTyTa, Mewa agpeca UHTEpHeT

cTpaHuue [pywTtBa ,Www.nis.rs* Tako ga
rnacu: ,www.nis.eu”.

9. Osnawhyje ce leHepanHn anpektop HNC
a.n. Hoen Cag pa y cknagy ca 3akoHOM

11.

cayvHM U1 noTnvwe npevvwheHn TekcT
CraTtyTa.

10. OBa Opnyka cTyna Ha cHary pgaHom 10.
AOHOLLIEHa.
OBa Opnyka 6uhe ynucana y Kroury ognyka 11.
OpywTBa.

O6pasnoxere

Y cknagy ca NnpeTxo4HO HaBedeHUMM u3MmeHama
n gonyHama CraTtyTa, a 3a notpebe nocrnoeamwa
HWUC a.n. Hoeu Capg, y unaHy 5. Tayka 5.2
Cratyta BpwK ce [JonyHa AenaTtHOCTU Koje
HNC a.n. Hoeu Cap obaBrba OCMM MpeTexHe
AenaTtHOCTW, OOK ce nyTemM [onyHe 4naHa 8.
Tayka 8.20 n 8.22 Cratyta yBOAM WHCTUTYT
KoonTauuje ca UurLem obe3behuBana
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Through co-optation in accordance with
paragraph 2 of this article only one person
can be appointed in the relevant mandate
period.

Nomination of candidates and appointment
by co-optation of the vacancy in the
Shareholders' Assembly Board shall be
conducted in accordance with Article 8.21 of
the Articles of Association.”

7. The Article 8.22 of the Articles of
Association is hereby amended to read as
follows:

“8.22 Term of Office — The term of office of
the Chairman and members of the
Shareholders' Assembly Board expires on
the next ordinary meeting of the
Shareholders' Assembly, except in the case
of co-optation when term of coopted
member of the Shareholders' Assembly
Board lasts until the next meeting of the
Shareholders' Assembly. The Chairman and
each member of the Shareholders'
Assembly Board may be re-appointed for an
unlimited number of times.

The Shareholders' Assembly may dismiss
and appoint the new Chairman and/or
member of the Shareholders' Assembly
Board at any time.”

8. In the text of the Articles of Association, the
address of the internet page of the Company
“‘www.nis.rs” is hereby amended to read as
follows: “www.nis.eu”.

9. General Director of NIS j.s.c. Novi Sad is
hereby authorized to compose and sign
consolidated text of the Articles of
Association in accordance with the Law.

This Decision enters into force on the day of
its passing.

This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

In accordance with the abovementioned
amendments and supplements to the Articles of
Association, and for the needs of conducting
business operations of NIS j.s.c. Novi Sad, in
Article 5 item 5.2 of the Articles of Association
the activities that NIS j.s.c. Novi Sad performs
in addition to the main business are
complemented, while through amendments in
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KOHTUHYyuTeTa y pagy Opbopa CkynwTuHe
akumoHapa. Takohe, wnsmeHama Crtatyta y
ynaHosuma 8.3, 8.11 n 8.12 akumoHapuma je
omoryheHo pga npe cegHuue CkynwTuHe
akumoHapa rnacajy enekTpoHCKMM nyTeMm, a
namMeHama unaHa 8.13 omoryheHo je gaBame

nyHomonhja 3a CKynwTrHY akumoHapa
€NEeKTPOHCKUM MyTeM.
Wmajyhm y Buay nNpeTxogHO  HaBedeHo,

CkynwTumHa akumoHapa HUC a.g. Hoeu Cag je
pasMoTpuna npeanoXeHe W3MEHe W [OOoMyHe
CraTyTa Na je Ha ocHoBy 4naHa 12. ctas 4.,
ynaHa 247, ynaHa 329. ctas 1. Tayka 1), ynaHa
341 ctaB 1 Ta4yka 3), ynaHa 344 craBoBa 8 -11
3akoHa n 4naHa 8.4 Tayka 1, ynaHa 8.15 un
ynaHa 22 CraTyTa, oanyyuna kKao Yy
ANCMO3NTUBY.

Article 8. item 8.20 and 8.22 of the Articles of
Association an institute of cooptation is
introduced with purpose to provide continuity in
the work of Shareholders’ Assemly Board. Also,
by the amendments of the Articles 8.3, 8.11 and
8.12 of the Articles of Association it is enabled
for the shareholders to vote by electronic
menas, and by the amendments to the Articles
8.13 it is enabled to provide the proxy letter for
the Shareholders’ Assembly by electronic
means.

Having regard to the aforementioned, the
Shareholders’ Assembly of NIS j.s.c. Novi Sad
has reviewed the proposed amedments and
supplements to the Articles of Association, and
in accordance with Article 12 Paragraph 4,
Article 247, Article 329 Paragraph 1 item 1),
Article 341 Paragraph 1 item 3), Article 344
Paragraphs 8-11 of the Law and Article 8.4 item
1, Article 8.15 and Article 22 of the Articles of
Association has decided as stated in the
Disposition herein.

MpeaceaHuk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

AnekcaHgap AHTuh / Aleksandar Antic
(noTnuc n neyat) / (signature and seal)

[octaButu:

1. AxuumoHapuma

2. lNpepcegHuky w YnaHoBuma
anpektopa HAC a.no. Hoeu Cap

3. Cekpetapy AdpywTBa

4. Apxusu

Opnbopa
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To be submitted to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives
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