GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

Twenty-ninth NIS j.s.c. Board of Directors meeting by correspondence

On it’s twenty-ninth meeting by correspondence, which was held on Friday, 28 March 2014,
Board of Directors of NIS j.s.c. Novi Sad,has adopted following decisions:

Decision on Reviewing of Financial Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2013,

Decision on Reviewing of Consolidated Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December 2013,

Decision on Reviewing of the Report by the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the Year which Ended on 31 December 2013,
Decision on Reviewing of the Report by the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad for the Year which Ended on 31
December 2013,

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with
this report, while the Financial Statements of NIS j.s.c. Novi Sad for 2013 with Auditor’s
report and Consolidated Financial statements of NIS j.s.c. Novi Sad for 2013 with Auditor’s
report were previously published on the website of NIS j.s.c. Novi Sad (www.nis.eu) and the
website of the Belgrade Stock Exchange (www.belex.rs) and submitted to the Securities
Commission.

Deputy CEO -
Director of Function
for Legal and Corporate Affairs

Sergey Fominykh



GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O[BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (No.):85/0D-o0d/-2/1
Hdamym (Date): 28.03.2014

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. ctas 1. Tadka 8) 3akoHa ©
npuspegHum gpywTtseuma (Cn. MmacHuk PC 6p.
36/2011 1 99/2011; y parbem TeKCTy: 3aKOH) U
ynaHa 9. Tadyka 9.6 nograyka 5. Cratyra HUC
a.a. Hoen Capg (y gareem Tekcty: OpywtBo unu
HAC a.p. Hoem Cap) 6p. 70/IV-12a og
25.06.2012. roanHe, Opbop aupektopa HUC
a.na. Hoeu Cag, Ha XXIX nucaHoj cegHuum
ogpxaHoj gaHa 28.03.2014. roguHe, OOHOCK
cnepehy:

oaonvyky
0 pa3maTpary PUHAHCUjCKUX U3BELUTAja
HUC a.n. HoeBn Cap 3a roguHy koja ce
3aBpwuna Ha gaH 31. geuemb6pa 2013.
roguHe

1. Opob6paBajy ce ®uHaHCHjckM uK3BeLWTajU
HUC a.p. Hoen Capg 3a rogumHy Kkoja ce
3aBpwuna Ha pgaH 31. geuembpa 2013.
rooguHe u uctTM pgocrtasrbajy CKynwTUHK
akuymoHapa HWC a.g. Hoen Cag Ha
pasmMaTpahe U ycBajame.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.g. Hoeu Cag o ycBajamby
®uHaHcujckux wmssewTtaja HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpLuuna Ha gaH 31.
aeuembpa 2013. roguHe.

3. MNpegnaxe ce CkynwTuHM akumoHapa HNC
a.n. Hoeun Capg pa poHece Opanyky o
ycBajarkby PuHaHcujckmx usBewTtaja HUC
a.a. Hoeu Capg 3a roguHy koja ce 3aBpLumna
Ha gaH 31. geuembpa 2013. rognHe.

4. Y3 oy Ognyky npunaxy ce W YMHE HseH
cactaBHu geo cnegehun OKyMEHTH:

o ®uHaHcujckn unssewTaju HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpLuMnia Ha gaH
31. neuembpa 2013. roavHe;

o [lpegnor Ognyke CkynwTuHe akumoHapa
HNC a.np. Hoen Cag o ycBajawy

SA-10.02.07-008, Bepauja

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the RS Nos. 36/2011 and 99/2011; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Sub-ltem 5 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company"” or "NIS j.s.c. Novi
Sad") No. 70/IV-12a dated 25 June 2012, the
Board of Directors of NIS j.s.c. Novi Sad, at its
XXIX correspondence Meeting held on
28.03.2014, passes the following:

DECISION
on Reviewing of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2013

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on
31 December 2013 are hereby approved

and submitted to the Shareholders'
Assembly of NIS j.s.c. Novi Sad for
consideration and adoption.

2. Draft Decision of the Shareholders'

Assembly of NIS j.s.c. Novi Sad on adoption
of Financial Statements of NIS j.s.c. Novi
Sad for the year which ended on
31 December 2013 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013.

4. The following documents are attached to
this Decision and constitute its integral part:

e Financial Statements of NIS j.s.c. Novi
Sad for the year which ended on 31
December 2013;

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders’ Assembly on Adoption of
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duHaHcnjcknx nssewTaja HAC a.g. Hoem
Capg 3a roguHy Koja ce 3aBpLumna Ha AaH
31. peuembpa 2013. roguHy.

5. Oea Opgnyka
JOHOLLEHA.

CTyna Ha cHary [JaHoMm

6. Oea Oanyka 6uhe ynucaHa y Knwsury ognyka
OpywTBa.

O6pasnoxere

Ogpenbom unaHa 9. Tadka 9.6. nogradyka 5.
Cratyta HUC a.g. Hoeu Cag je npegsuheHo ga
je Opbop paupektopa HUC a.n. Hoeu Cap
HagnexaH ga ytephyje roguwrwe duHaHcujcke
n3peLwTaje OpywTBa 1 nogHocn mx CKyMnWTUHK
aKkuuoHapa Ha ycBajarbe.

Oppenbama unana 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. cra 1. Tadka 8) 3akoHa,
nponncaHo je pga je opbop aOupekTopa
akumoHapckor apywTtBa y obaBe3n p[ga 3a
CedHuUy CKyMnwTMHE akuMoHapuma CTaBu Ha
pacrnonarake {MUHaHCKjCKe Wu3BellTaje, ca
MULIIbEHEM pPEBM30Opa Kao M TEKCT npeanora
oanyke umje ce [OHOWewe npegnaxe, ca
00pasnoxerem.

Y cknagy ca HaBegeHum, Opbop aupektopa
HNC a.a. Hoeu Cag je paamotpmo ®uHaHcujcke
n3sewrTaje HAC a.n. Hoen Capg 3a roguHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2013.
roanHe 1 o4ny4mo Kao y ANCNO3UTUBY.

Financial Statements of NIS j.s.c. Novi
Sad for the Year which Ended on
31 December 2013.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-ltem 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Financial Statements of NIS j.s.c. Novi Sad for
the year which ended on 31 December 2013
and decided as stated in the Disposition herein.

MpeaceaHnk Opbopa anpektopa / Chairman of the Board of Directors

Bagum Jakosrbes / Vadim Yakovlev
(mnoTnuc n neyar) / (signature and seal)

JocTtaButu:

1. AkumoHapuma

2. lNpepcegHuky W YnaHoBuMa
aunpektopa HAC a.n. Hoen Cag

3. Cekpetapy OpywTBa

4. Apxueu

Opbopa

SA-10.02.07-008, Bepauja

To be submitted to:

1. Shareholders

2. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

3. Corporate Secretary

4. Archives

CtpaHa 2 og 2



GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O[BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (No.): 85/0D-0d/-2/2
Hdamym (Date): 28.03.2014

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. ctas 1. Tadka 8) 3akoHa ©
npuspegHum gpywTtseuma (Cn. MmacHuk PC 6p.
36/2011 1 99/2011; y parbem TeKCTy: 3aKOH) U
ynaHa 9. Tadyka 9.6 nograyka 5. Cratyra HUC
a.a. Hoen Capg (y gareem Tekcty: OpywtBo unu
HAC a.p. Hoem Cap) 6p. 70/IV-12a og
25.06.2012. roanHe, Opbop aupektopa HUC
a.na. Hoeu Cag, Ha XXIX nucaHoj cegHuum
ogpxaHoj gaHa 28.03.2014. roguHe, OOHOCK
cnepehy:

oonyky
0 pasmaTpawy KoHconnpgoBaHux
c¢mHaHcujcknx naeewraja HAC a.a. HoBu
Cap 3a roguHy Koja ce 3aBplumnna Ha aaH 31.
beuembpa 2013. roguHe

1. OpobpaBajy ce KoHconuaoBaHu
duHaHcmjckmn nssewTajyu HAC a.g. Hoem Capg,
3a roguHy Koja ce 3aBpwwmna Ha paH 31.
deuembpa 2013. rogMHe U UCTK OOCTaBIbajy
CkynwtnHu akynoHapa HUC a.g. Hoeu Capg
Ha pasmMaTtpahe 1 yCcBajarbe.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.n. Hoeu Cag o ycBajamy
KoHconngoBaHnx UHaHCUjCKMX M3BelUTaja
HNC a.p. Hoeu Capg 3a rogumHy koja ce
3aBpwuna Ha pgaH 31. peuembpa 2013.
roaunHe.

3. Mpegnaxe ce CkynwTuHu akuymoHapa HNC
a.n. Hoeun Capg pa poHece Opnyky o
ycBajawy KoHconuaoBaHux UHAHCUCKMX
nspewrtaja HAC a.a. Hoen Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2013. roanHe.

4. Y3 oy Oanyky npunaxy ce M YMHE HEH
cacTaBHu Aeo cnegehu LOKYMEHTU:

e KoHconuaoBaHn OUHAHCUjCKM M3BeLTaju
HWNC a.n. Hoeu Cap 3a roguHy koja ce
3aspwuna Ha gadH 31. geuembpa 2013.
roauHe;

SA-10.02.07-008, Bepsuja 1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the RS Nos. 36/2011 and 99/2011; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Sub-ltem 5 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company"” or "NIS j.s.c. Novi
Sad") No. 70/IV-12a dated 25 June 2012, the
Board of Directors of NIS j.s.c. Novi Sad, at its
XXIX correspondence Meeting held on
28/03/2014, passes the following:

DECISION
on Reviewing of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013

1. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2013 are hereby approved

and submitted to the Shareholders'
Assembly of NIS j.s.c. Novi Sad for
consideration and adoption.

2. Draft Decision of the Shareholders'

Assembly of NIS j.s.c. Novi Sad on adoption
of Consolidated Financial Statements of
NIS j.s.c. Novi Sad for the year which ended
on 31 December 2013 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of  Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2013.

4. The following documents are attached to
this Decision and constitute its integral part:

e Consolidated Financial Statements of NIS

j-s.c. Novi Sad for the year which ended
on 31 December 2013;
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o [lpegnor Ognyke CkynwTuHe akumMoHapa
HNC a.np. HoBn Capg o ycBajawby
KoHconupgoBaHux PUHAHCHjCKUX
nseewTaja HAC a.g. Hoen Cag 3a roguny
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2013. roavHy.

5. Oea Opgnyka Ha
JOHOLLEHA.

cTyna cHary [AaHom

6. Oea Oanyka 6uhe ynucaHa y Knwsury ognyka
OpywTBa.

O6paznoxeme

Oppenbom unaHa 9. Tadka 9.6. noartadka 5.
Cratyta HUC a.g. Hoeu Cag je npegeuheHo ga
je Opmbop pgupektopa HUC a.n. Hoeu Capg
HagnexaH na ytephyje roguwrwe duHaHcujcke
n3pelwTaje OpywTBa 1 nogHocu Mx CKyMNWTUHK
akuMoHapa Ha ycBajarbe.

Oppenbama unana 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. cra 1. Tauka 8) 3akoHa,
nponucaHo je pga je opbop AupekTopa
akumMoHapckor pgpywTtBa y obaBe3n pa 3a
CefHUUy CKynwTWHE aKuMOHapuma CcTaBu Ha
pacrnonarake {UHaHCUjCke WU3BeLUTaje, ca
MULLIBEHEM PEBM3OPA Kao M TEKCT npeasiora
ooNlyKe umje ce [OHOWewe npegnaxe, ca
obpasnoxerem.

Y cknagy ca HaBegeHuMm, Opbop aupektopa
HAC apg. Hoen Cag je  pasmoTpuo
KoHconngoBaHe duHaHcunjcke mssewwTaje HAC
a.n. Hosn Capg 3a rogunHy koja ce 3aBpLumna Ha
AaH 31. geuembpa 2013. rognHe 1 o4sTy4mo Kao
y ANCMNO3UTUBY.

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders' Assembly on Adoption of
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2013.

5. This Decision enters into force on the
day of its passing.

6. This Decision shall be entered into the
Book of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-Item 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the year which ended on 31
December 2013 and decided as stated in the
Disposition herein.

MpenceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

JoctaButu:

1. AxumoHapuma

2. lNpepcegHuky W YnaHoBuMa
aunpektopa HAC a.g. Hoen Cag

3. Cekpetapy OpywTBa

4. Apxueu

Opbopa

SA-10.02.07-008, Bepsuja 1

To be submitted to:

1. Shareholders

2. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

3. Corporate Secretary

4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NISj.s.c.
HapodHoe ¢pponma 12 /12 Narodnog fronta St.
O460P AUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (No.):85/0D-0d/XXIX-2/3

Hdamym (Date):28.03.2014

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa ©
npuepegHum apywTtemuma (Cn. MacHuk PC 6p.
36/2011 v 99/2011; y parbem TeKkcTy: 3aKkoH) u
ynaHa 9. Tadka 9.6 nogradka 8. Craryra HUC
a.a. Hoen Cag (y garbem TekcTy: OpywTBO unm
HNC a.np. Hoeun Cap) 6p. 70/IV-12a op
25.06.2012. rogmnHe, Opbop aupektopa HUC
a.g. Hoen Cag, Ha XXIX nucaHoj cegHuum
ofgpxaHoj gaHa 28.03.2014. rogvHe, [oHocwU
cnepehy:

oaAnvyKy
0 pa3maTpamwy U3BelwiTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beorpaa o U3BpLUEHOj peBU3nju
®duHaHcujckux nssewTtaja HUC a.a. Hoeu
Cap 3a roguHy Koja ce 3aBplunna Ha gaH 31.
aeuembpa 2013. roguHe

1. MNpuxeata ce  Ws3BewrTaj HesaBUCHOr
pesusopa PricewaterhouseCoopers d.o.o0.
Beorpag o] N3BpPLUEHO] pesusnju
®uHaHcujcknx wmssewTaja HAC a.no. Hoswu
Capg 3a roguHy Koja ce 3aBpLumna Ha gaH 31.
neuembpa 2013. rognuHe M UCTU OOCTaBIba
CkynwtnHu akuynoHapa HUC a.g. Hoeu Capg
Ha pasmMaTtpahe 1 yCcBajare.

2. Y1Bphyje ce npegnor Opnyke CKynwTuHe
akumoHapa HNC a.n. Hosu Cag o ycBajamy

WN3BewwTaja He3aBWCHOr pesu3opa
PricewaterhouseCoopers d.o.o. Beorpag o
N3BPLUEHO] peBu3nju PrHaHCKjCKMX

n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwuna Ha gad 31. geuembpa
2013. roanHe.

3. lMNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.na. Hoen Cag pa poHece Opnyky o
ycBajawy M3BeluTaja He3aBWCHOr pesu3opa
PricewaterhouseCoopers d.o.o. beorpag o
N3BpPLUEHO] peBu3nju ®durHaHCKjCKMX
n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2013. roanHe.

SA-10.02.07-008, Bepsuja 1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the RS, Nos. 36/2011 and 99/2011; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Sub-ltem 8 of the Atrticles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/IV-12a dated 25 June 2012, the
Board of Directors of NIS j.s.c. Novi Sad, at its
XXIX  correspondence Meeting held on
28/03/2014, passes the following:

DECISION
on Reviewing of the Report by the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013, is
hereby accepted and submitted to the
Shareholders' Assembly of NIS j.s.c. Novi
Sad for consideration and adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adoption
of the Report of the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013, is
hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on
the Performed Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2013.
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4. Y3 oy Ognyky npunaxy ce M YvMHe HEeH
cacTaBHu Aeo criegehun JOKYMEHTH:

o l3BelITa] He3aBWUCHOT peBunsopa
PricewaterhouseCoopers d.o.o0. Beorpag
O W3BpPLWIEHO] peBM3njn  PUHAHCUjCKMX
nssewTaja HAC a.g. Hosn Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2013. roaunHe;

o [Ipegnor Ognyke CkynwTuHe akuMoHapa
HNC a.np. Hoen Cag o ycBajawby
M3BewTaja He3aBUCHOT peBusopa
PricewaterhouseCoopers d.o.o. Beorpag
O WU3BpPWEHO] peBu3nju DPUHAHCUjCKNX
naeewrtaja HXAC a.g. Hoen Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2013. roanHe.

5. Oea Opnyka cTyna
AOHOLLEHa.

Ha CHary AaHom

6. Oa Oanyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pasnoxere

Opnpendbom 4naHa 9. Ttauka 9.6 noaTtadka 8.
Cratyta HUC a.g. Hoeu Cag je npegeuheHo ga
Opbop aupektopa HUC a.n. Hoem Capg
oAroeapa 3a TayHOCT (PMHAHCUjCKMX U3BeLlTaja

OpywTBa.

Oppenbama unaHa 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponucaHo je pa je Opbop AaupekTopa
akumoHapckor pgpywTtBa y obaBe3n pa 3a
cegHuyy CKynwTuHe akumoHapuma CTaBu Ha
pacrnonarake UHaHCUjcKe Wu3BellTaje, ca
MULLISbEHEM pPEBU30OpPa Kao M TEKCT npeanora
Oanyke 4nje ce [OoHOWewe npeanaxe, ca
00pasnoxemem.

Y cknagy ca HaBegeHum, Opbop gupekTopa
HNC a.g. Hoen Capg je pasmoTpno M3BeLwTaj
He3aBucHor peBmn3opa PricewaterhouseCoopers
d.o.o. beorpag o0 WU3BpLIEHO] peBU3NjU
duHaHcnjcknx mnssewTaja HAC a.a. Hoeu Capg
3a roavHy Koja ce 3aspwuna Ha paH 31.
aeuembpa 2013. roguHe na je oaslyyno kao y
ANCrno3nTmBy.

SA-10.02.07-008, Bepsuja 1

4. The following documents are attached to
this Decision and constitute its integral part:

e Report of the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December
2013;

e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December
2013.

5. This Decision enters into force on the date
of its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-Item 8 of the Articles of Association of NIS
j.s.c. Novi Sad, the Board of Directors of NIS
j-s.c. Novi Sad is accountable for the accuracy
of the Company's Financial Statements.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Performed Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2013 and
decided as stated in the Disposition herein.
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MpeaceoHnk Onbopa ampektopa / Chairman of the Board of Directors

Bagum Jakosree / Vadim Yakovlev
(mnotnuc n neyart) / (signature and seal)

HoctaButu:

1. AxumoHapuma

2. lNpegcegHuky w 4naHoBMMma
aunpektopa HAC a.g. Hoeu Cag

3. Cekpetapy ApywTBa

4. Apxusu
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Opnbopa

To be served to:

3.
4.

1. Shareholders
2.

Chairman and members of the Board of

Directors of NIS j.s.c. Novi Sad
Corporate Secretary
Archives
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O[BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (No.):85/0D-0d/XXIX-2/4
Hdamym (Date):28.03.2014

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa ©
npuspegHum gpywTtseuma (Cn. macHuk PC 6p.
36/2011 v 99/2011; y parbem TeKkcTy: 3aKkoH) n
ynaHa 9. Tadyka 9.6 nograyka 8. Cratyta HUC
a.a. Hoeun Cag (y garsem Tekcty: OpywTBO nnm
HUC a.np. Hoeun Capg) 6p. 70/IV-12a op
25.06.2012. roanHe, Opbop aupektopa HUC
a.g. Hoen Cag, Ha XXIX nucaHoj cegHuum
ogpxaHoj gaHa 28.03.2014. roguHe, OOHOCK
cnepehy:

oaAnvyKy
0 pa3maTpamwy U3BelwiTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beorpaa o U3BpLUEHOj peBU3nju
KoHconupoBaHUx pMHaAHCUJCKMX U3BeLITaja
HUC a.n. Hoeu Cap 3a roaguHy Koja ce
3aBpwuna Ha gaH 31. geuemb6pa 2013.
rogvHe

1. MNpuxeata ce  W3BewTaj HesaBUCHOr
pesusopa PricewaterhouseCoopers d.o.o0.
beorpag o] N3BpPLUEHO] peBusnju
KoHconnpoBaHnx UHaHCUjCKUMX M3BeLUTaja
HNC a.p. Hoeu Capg 3a rogumHy koja ce
3aBpwuna Ha pgaH 31. peuembpa 2013.
roguHe m muctm ce poctaBrba CKynWTUHK
akumoHapa HWC a.n. Hoen Cag Ha
pasmMaTpahe U ycBajame.

2. Y1Bphyje ce npegnor Opnyke CKynwTuHe
akumoHapa HNC a.n. Hoeu Capg o yceajamy

WN3BewwTaja He3aBWCHOT pesu3opa
PricewaterhouseCoopers d.o.o. Beorpag o
N3BPLLEHOQ] peBu3njm KoHconngosaHmux

dwmHaHcujcknx mssewTaja HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpwwuna Ha gaH 31.
aeuembpa 2013. roguHe.

3. Mpegnaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoen Cag pa poHece Opnyky o
yCcBajaky W3BelwTaja He3aBUCHOr peBun3opa
PricewaterhouseCoopers d.o.0. beorpag o
N3BpPLLEHO] pesusnju KoHconungosaHux
duHaHemjcknx mseewTaja HUAC a.n. Hoswu
Capg 3a roguHy Koja ce 3aBpLumna Ha gaH 31.

SA-10.02.07-008, Bepauja 1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the RS, Nos. 36/2011 and 99/2011; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Sub-ltem 8 of the Atrticles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company"” or "NIS j.s.c. Novi
Sad") No. 70/IV-12a dated 25 June 2012, the
Board of Directors of NIS j.s.c. Novi Sad, at its

XXIX correspondence Meeting held on
28/03/2014, passes the following:
DECISION

on Reviewing of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2013

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on
31 December 2013 is hereby accepted and
submitted to the Shareholders' Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adopting
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on
31 December 2013, is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o0.0. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
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deuembpa 2013. roguHe.

4. Y3 oy Oanyky npunaxy ce U YMHe HseH
cactaBHu Aeo cnegehun JOKYMEHTU:

o 3BewTa| He3aBUCHOT peBusopa
PricewaterhouseCoopers d.o.o. beorpag
O M3BpLUEHOj peBusnju KoHconmaoBaHuX
durHaHcumjckux nssewTaja HAC a.g. Hoewn
Cap 3a roguHy Koja ce 3aBpLuMnia Ha gaH
31. neuembpa 2013. roavHe;

o [lpegnor Ognyke CkynwTuHe akumMoHapa
HNC a.np. HoBn Capg o ycBajawby
M3BewTaja He3aBUCHOT pesun3opa
PricewaterhouseCoopers d.o.o. beorpag
O M3BpLUEHO] peBu3nju KoHconuaoBaHUX
duHaHcenjcknx nssewTtaja HUC a.a. Hosu
Cap 3a roguHy Koja ce 3aBpLuMnia Ha gaH
31. peuembpa 2013. roguHe.

5. Oea Ogpanyka
AOHOLLEHA.
6. Oa Ognyka 6uhe ynucaHa y Kwbury oanyka

OpywTBa.

CTtyna Ha CHary [AaHOM

O6pasnoxere

Oppenbom unaHa 9. Ttayka 9.6 nogTadka 8.
Cratyta HUC a.n. Hosu Cag je npegsuheHo oa
Onbop aupektopa HWC a.n. Hoeum Cap
oAroBapa 3a Ta4yHOCT (PMHAHCUjCKMUX U3BeLuTaja
OpywTea.

Oppenbama unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponmcaHo je pa je Opbop AunpekTopa
akumoHapckor apywTtBa y obaBe3an pfa 3a
cegHuyy CKynwTuHe akumoHapuma CTaBu Ha
pacrnonarake dMUHaHCKjCKe Wu3BeLUTaje, ca
MULLISbEHEM pPEBU30OpPa Kao M TEKCT npeanora
Oanyke u4nje ce [OHOWEHe npegnaxe, ca
obpasnoxerem.

Y cknagy ca HasegeHum, Opnbop aupekTopa
HNC a.g. Hoen Capg je pasmoTpno M3BeLwTaj
He3aBWcHor pesusopa PricewaterhouseCoopers
d.o.o. beorpag o0 Wu3BpLWIEHOj] peBU3NjK
KoHconngoBaHnx  UMHAHCUKjCKMX  un3BeLUTaja
HNC a.n. Hoeu Cag 3a rogumHy koja ce
3aBpwwuna Ha gaH 31. geuembpa 2013. roguHe
na je oany4mo Kao y UCrno3nTmey.
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for the Year which Ended
31 December 2013.
4. The following documents are attached to
this Decision and constitute its integral part:
e Report of the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade
on the conducted Audit of the
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2013;
e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted Audit of the
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2013.

on

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-ltem 8 of the Articles of Association of NIS
j-s.c. Novi Sad, it is provided that the Board of
Directors of NIS j.s.c. Novi Sad shall be
accountable for the accuracy of the Company's
Financial Statements.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1, Item
8) of the Law specify that the board of directors
of a joint stock company is obliged to make
available to the shareholders, in relation to a
shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2013
and decided as stated in the Disposition herein.

CtpaHa 2 og 3



MpeacenHnk Onbopa ampektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnuc n neyart) / (signature and seal)

JocTtaButu: To be submitted to:

1. AkumoHapuma 1. Shareholders

2. lNpepcegHuky wn 4dnaHoBuma Opbopa 2. Chairman and members of the Board of
aunpektopa HAC a.g. Hoen Cag Directors of NIS j.s.c. Novi Sad

3. Cekpetapy OdpywTBa 3. Corporate Secretary

4. Apxusu 4. Archives
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