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HWUC a.a.

NMepuoanyHn caxxetn nsseLuTaj o hMHaAHCUjCKOj NO3NLUjU
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaaduje HazHayeHo)

30. centembap 31. peuembap

UmoBunHa HanomeHe 2019 2018
O6pTHa UMOBMHA (HepesudupaHu)
(OTOBMHCKM €KBUBANEHTU U rOTOBUHA 6 12.699.218 12.222.578
KpaTkopo4Hu prHaHcuKjckm nnacmaHm 7 4.981.784 6.686.363
MoTpaxuBara No OCHOBY NPOAaje 1 Apyra noTpaxuBaka 8 31.472.560 28.076.947
3anuxe 9 40.827.041 44.443.778
MoTpaxunBarsa 3a BuLLE nnaheH nopes Ha oooUT 588.662 -
OcTtana o6pTHa MMOBUHA 10 4.197.677 5.416.286
CranHa cpeacTBa HamereHa npoaaju 131.740 9.271
YKynHo o6pTHa MMOBMHa 94.898.682 96.855.223
CranHa uMoOBMHa
HekpeTHuHe, nocTpojera n onpema 11 270.225.005 258.254.117
MpaBo kopuwhewa cpeacrasa 3 831.717 -
MHBecTUUMOHE HEKPETHNHE 1.697.964 1.730.100
HemaTepwujanHa ynarawa 2.178.062 2.576.046
MHBecTunumje y 3ajegHnyka ynarama 1.038.800 1.038.800
MHBecTuumje y 3aBUCHa ApyLuTBa 13.425.586 13.425.586
MoTpaxkuBara NO OCHOBY NPOAAje 1 ocTana AyropoyHa
noTpaxusara 226.228 2.837
[yropoyHn omHaHCKHjckn nnacmaHm 12 24.333.798 23.408.424
OpnoxeHa nopecka cpeacTaa 1.102.770 2.405.175
Ocrtana cranHa MMoBWMHa 13 1.692.204 1.777.859
YKynHoO cTanHa MMOBUHa 316.752.134  304.618.944
YKynHO umoBUHa 411.650.816  401.474.167
O6aBe3e 1 kanuTan
KpaTkopouHe obaBe3e
KpaTtkopouHe cpuHaHcujcke obaBese 1 Ae0 OyropoOYHMX
obaBesa koju gocnesa 4o roguHy gaHa 14 7.403.639 8.242.122
Tekyhe obaBe3e Mo OCHOBY 3akyna 19 98.901 -
Jo6aBrbayum 1 octane obasese 13 NocroBama 15 38.053.523 30.365.339
Ocrtane kpaTkopo4yHe obaBese 16 5.097.934 5.087.681
Ob6aBe3e 3a nopes Ha 4oouTt - 539.811
ObaBe3e 3a ocTarne nopese 13y3eB nopesa Ha Joout 17 11.707.652 8.560.193
Pesepeucara 3a obaBese 1 TpoOLIKOBE 1.836.316 1.928.116
YKynHo KpaTKopo4iHe obaBe3e 64.197.965 54.723.262
[dyropoyHa pesepBucama n o6aBese
[yropoyHe cdumHaHcujcke obaBese 18 82.147.474 87.367.868
[lyropoyHe ob6aBe3e No OCHOBY 3akyna 19 590.925 -
PesepBucara 3a ob6aBese 1 TPOLLKOBE 10.451.064 10.079.405
YKynHo ayropoyHa pesepBucama u o6aBese 93.189.463 97.447.273
KanuTtan
AKUMjCKM KanuTan 81.530.200 81.530.200
PesepBe 95.137 92.060
HepacnopeheHa gobut 172.638.051 167.681.372
YKynaH kanuTtan 254.263.388  249.303.632
YKynHo obaBe3e u kanuTan 411.650.816  401.474.167

Kvpun Tjypoewes AHTOH YepenaHoB

eHepanHu dupektop
28. oktobap 2019. rogunHe

duHaHcujckn dnpekTop

lMpamehe HanomeHe cy cacmagHu 0eo 08UX MepPUOOUYHUX cCaxemux (hUHaHCUJCKUX u3gewmayja. 3



HWUC a.a.

MepuoanyHn caxxetTn n3BeLUTaj 0 YKynHOM pesynraTty

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayduje HazHa4yeHo)

Mpuxoan oa npogaje HadPTHUX

hepusara, HadpTe u raca

OcTtanu npuxogu og npoaaje
YKynHo npuxoau op npopjaje

HabaBHa BpeaHoCT HadTe, raca u
HaPTHUX AepuBaTa

TpoLuKkoBU Npon3BoaHE U Npepage
TpolukoBu npoaaje, onwTh 1
aAMVHUCTPATVBHU TPOLLKOBM
TpoLlkoBM TpaHcnopTa

TpolukoBM amopTusaumje

TpoLukoBM Nope3a n3y3es nopesa Ha

noout

TpoLUKOBU UCTpaxnBara
YKynHo nocnoBHu pacxoamn

OcTtanu npuxogu (pacxoawn), HETO
MocnoBHM pobuTak

HeTto gobuTtak (rybutak) Ha KypcHUM

pasnukama

durHaHcKjckn Npmuxoamn
®PurHaHcKjcku pacxoam
YKynHo octanu pacxoam

[Jobutak npe onope3nBama

Mopeckn pacxoau
OAanoXeHn NoOpeckn pacxoamn
Mopes Ha poburt

HeTo po6uTak 3a nepuog

YKynHo ocTanu pe3ynrtar
CrtaBKe Koje HakHagHo Hehe 6uTu
npusHaTe y 4o6uTKy (ryoutky)
Hobuum (ryduum) no ocHoBy ynarawa y
WHCTPYMEHTe KanuTana

YKynHoO ocTanu pesynTtaT

YKynaH gobuTak 3a nepuoa
3apapga no akumju koja ce Moxe
npunucaTtu akunoHapuma HadptHe
nHayctpuje Cpbuje

OcHoBHa 3apaga no akuuju (PCL no

akumjun)

MpoceyaH noHaepucann 6poj akuuja (y

MUITMOHUMA)

HanomeHne

20

21

22
23
24

3aBpuwmo 30. cenTemb6pa

2019

2018

2019

Mepuop on Tpyu meceua koju ce lNMepuon oa AeBeT meceum Koju
ce 3aBpwuo 30. cenTemb6pa

2018

(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)

67.710.470 75.475.148 167.980.814 179.642.312
2.541.323 4.245.053 6.724.431 10.809.257
70.251.793 79.720.201 174.705.245 190.451.569

(43.191.169)

(48.191.688)

(107.613.502)

(110.205.399)

(6.003.630)  (7.378.956)  (18.141.632)  (20.100.156)
(5.391.132)  (5.235.925)  (15.894.930)  (15.541.374)
(303.812) (345.568) (698.391) (908.910)
(4.645.471)  (4.596.912)  (13.818.039)  (12.869.917)
(1.132.835)  (1.160.573) (3.312.297)  (3.327.472)
- (41.169) (11.474) (56.940)
(60.668.049)  (66.950.791) (159.490.265) (163.010.168)
12.319 (170.973) (172.674) (138.294)
9.596.063 12.598.437 15.042.306 27.303.107
181.363 (237.240) 310.696 (234.701)
212.994 389.941 705.252 1.209.825
(462.317) (542.979) (1.417.461)  (1.663.485)
(67.960) (390.278) (401.513) (688.361)
9.528.103 12.208.159 14.640.793 26.614.746
(1.168.241)  (1.508.875) (1.869.552)  (3.149.785)
(783.339) (465.260) (1.302.405)  (1.095.141)
(1.951.580)  (1.974.135) (3.171.957)  (4.244.926)
7.576.523 10.234.024 11.468.836 22.369.820
569 (364) 8.444 (950)
569 (364) 8.444 (950)
7.577.092 10.233.660 11.477.280 22.368.870
46,46 62,76 70,33 137,18
163 163 163 163

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux (hUHaHCUJCKUX usgewmaja.



HWUC a.a.

MepuoanyHm caxxeTn N3BeLUTaj 0 NpoMeHamMa Ha KanuTany

Mepuopg og oeseT meceum koju ce 3aBpLumno 30. centembpa 2019. n 2018. roanHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

(HepesudupaHu)
Crtambe Ha paH 1. janyapa 2018. roauHe
MpBa npumeHa MC®U 9:

- Bpe4HOBaH€ OYEKNBaHNX KPEeAUTHUX rybuTaka
KopuroBaHo novyeTHo ctare Ha AaH 1. janyapa 2018.
roavHe
Hob6uTak 3a nepuop,

OcTtanu ykynHu npuxop (pacxona)

y6rum no ocHOBY ynarawa y MHCTpPYMEHTe kanvuTtana

Mpopaja nHcTpymeHaTta kanuTana
YKynaH npuxopg (pacxon) 3a nepuop
Pacnopena anBnaeHae
Crtamnse Ha paH 30. centemb6pa 2018. roguHe

(HepesudupaHu)
Crtamnse Ha paH 1. janyapa 2019. roguHe
[obutak 3a nepvopg
OcTtanu ykynHu npuxop (pacxon)
[obuumn no ocHOBY ynarawa y MHCTpPyMeHTe kanuTana
lMpopaja nHcTpymeHaTta kanuTana
YkynaH npuxog (pacxop) 3a nepuop
Pacnopena avenaenae
Crame Ha gaH 30. centem6pa 2019. roguHe

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux (hUHaHCUJCKUX usgewmaja.

Axumjckm Hepacnope-

KanuTtan Pe3sepBe heHa pobur YKynHo
81.530.200 17.782 157.419.313 238.967.295
- - (8.860.905) (8.860.905)
81.530.200 17.782 148.558.408 230.106.390
- - 22.369.820 22.369.820

- (950) - (950)

- 3.455 (3.455) -

- 2.505 22.366.365 22.368.870

- - (6.948.004) (6.948.004)
81.530.200 20.287 163.976.769 245.527.256

AKumjcku Hepacnope-

KanuTan PesepBe heHa pobur YKynHo
81.530.200 92.060 167.681.372 249.303.632
- - 11.468.836 11.468.836

- 8.444 - 8.444

- (5.367) 5.367 -

- 3.077 11.474.203 11.477.280

- - (6.517.524) (6.517.524)
81.530.200 95.137 172.638.051 254.263.388




HWUC a.a.

MepuoanyHM caxeTn usBeLITaj 0 TOKOBMMa rotoBuHe?!
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)
Mepuopn on AeBeT MeceLm KoOju ce
3aBpwmo 30. cenTeMbpa
HanomeHe 2019 2018
(HepesuldupaHu) (HepesudupaHu)

TOKOBM roToBMHE U3 NOCNTOBHUX aKTUBHOCTH

[obutak npe onopesvBara 14.640.793 26.614.746
Kopekyuje 3a:
®durHaHcKjcku pacxoam 24 1.417.461 1.663.485
duHaHcHjcku npuxoan 23 (705.252) (1.209.825)
HeTo (gobutak) rybutak no OCHOBY HepeanuM3oBaHmX
KYPCHUX pasnuka (311.739) 565.384
AmopTusauuja 13.818.039 12.869.917
OcTane HEroToBMHCKE CTaBke (92.494) 261.410
TokoBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTU Nnpe
npomeHa Ha O6pTHOM KanuTany 28.766.808 40.765.117
lpomeHe Ha 06pMHOM Kanumainy:
MoTpaxvBakka of Npodaje 1 ocTana noTpaxvearsa (3.738.435) (4.797.963)
3anuxe 3.675.879 (3.367.640)
Octana 06pTHa MMOBUHA 1.300.367 74.005
Ob6aBe3e 13 nocnoBaka 1 ocTarne KpaTkopoyHe obaBese 4.217.239 1.704.643
Octanu nopesu 13y3eB nopesa Ha 4OoGUT 9.678.466 1.818.680
YKynHo npomMeHe Ha O6GpTHOM KanuTany 15.133.516 (4.568.275)
Mopes Ha pobut (3.003.913) (4.328.368)
lNMnaheHa kamaTa (1.334.931) (1.625.204)
MpumrbeHa kamaTa 610.194 652.870
HeTo TOKOBU roTOBMHE U3 NOCIIOBHMUX aKTUBHOCTH 40.171.674 30.896.140
Tokoeu 2comoeuHe u3 uHeeCcMuUYyUOHUX akmueHocmu
OpnuBmM roToBMHE MO OCHOBY AaTUX Kpeauta (5.533.105) (2.621.606)
Mpunueu roToBUHE NO OCHOBY AATWX KpeauTa 4.307.707 1.606.005
OpnvBM roToBMHE MO OCHOBY ynarawa y HEKPETHUHE,
NoCTpojersa 1 onpeMy Kao 1 HemaTtepujanHa ynarara? (29.329.489) (29.787.703)
Mpun1BKM No oCHOBY Npodaje HeKpPeTHUHA, NOCTPOojera U
onpeme 318.514 179.938
Mpunueu No ocHoBy BaHKapcknx genosuTa, HeTo 1.986.458 5.586.458
OcTtanv npununemn 27.226 32.122
HeTo TOKOBU roToBMHE U3 UHBECTULIMOHUX aKTUBHOCTHU (28.222.689) (25.004.786)
Tokoeu 2omoesuHe U3 akmueHoOCMu huHaHcupara
MpunuBM rotoBrHE 0Of, NPUMIBEHMX KpeauTa 14,18 23.043.914 29.941.738
[oTOBMHCKE OTNNaTe No3ajMrbLeHUX U3Hoca 14,18 (27.980.202) (33.253.718)
loToBUHCKE OTNNaTe 3akyna 19 (86.684) (39.388)
Wcnnata guBuaeHae (6.517.524) (6.948.004)
HeTo TOKOBU roToBMHE U3 aKTUBHOCTU (huHaAHCUpaHa (11.540.496) (10.299.372)
HeTo nosehane (CMat-eH-e) rOTOBUHE U FOTOBUHCKMX
eKBMBaneHaTa 408.489 (4.408.018)
KypcHe pasnuke No OCHOBY NpepayyHa roTOBUHE U
FOTOBMHCKMX eKBMBarneHara 68.151 77.448
FoTOBMHa U rOTOBUHCKU EKBUBANEHTU Ha NOYeTKY
nepuopa 12.222.578 23.410.724
FoToBWHAa M rOTOBUHCKM eKBUBAareHTU Ha Kpajy nepuoaa 12.699.218 19.080.154

! Monntuka [pywTea je fa TOKOBE rOTOBMHE NpuKasyje ca ykrbydeHum MIB.
2 HeTo TOKOBM FOTOBMHE M3 MHBECTULIMOHMX aKTMBHOCTM yKrbydyjy MOB y nsHocy oa 3,0 mnpa PCL (2018: 4,3 mnpa
PCI)

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux (hUHAHCUJCKUX usgewmayja.



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxeTte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)
1. OMNWwTE MH®OPMALIUJE

OTBOpPEHO akuuoHapcko apywTeo HadTtHa nHayctpuja Cpbuje, Hosn Cap (y Aarbem TekcTy: OpywTBeo)
je BepTuKanHo uHTerpmucaHa HapTHa komnaHuja koja npeTexHo nocnyje y Penybnuum Cpbwuju. OcHoBHe
akTmBHoCTM [pywitBa 06yxBaTtajy:

o WcTpaxuBare, pa3Boj n NponsBoAwy cMpoBe HadTe u raca,
. Mponssoawy HadhTHMX aepuBaTa,

. TproBuHy HadhTHUM AepmvBaTUMa MU racom 1

. [Mpoun3Boarby 1 TPrOBUHY €NEKTPUYHOM EHEPIrUjoM.

OcTane akTMBHOCTM OQHOCE Ce Ha NPOoAajy ocTanux npoussoga v ycnyra.

OpywTBo je ocHoBaHo Opnykom Bnage Penybnuke Cpbuje og 7. jyna 2005. Opyror ¢oebpyapa 2009.
roauHe Macnpom HoedT je peannsoBao kKynoBuHy 51% ocHoBHor kanuTana HadTHe nHayctpuje Cpbuje
ynme [OpywtBo noctaje 3asncHo apywTteo MAO Macnpom Hbedrta. Y mapty 2011. roguHe y cknagy ca
Yrosopom o0 npogaju n kynosumHu akumja Opywtea, MAO Macnpom HbedT je peanu3oBao KynoBuHY
popaTtHux 5,15% akumja yume je nosehao cBoje yvewhe y BnacHMWTBY Ha 56,15%. Kpajwby BnacHuk
OpywrTea je NMAO lNacnpowm, Pycka ®egepaumja.

JpyLlwTBO je perncTpoBaHO kao OTBOPEHO akLMOHAPCKO APYLUTBO Yuje ce akuuje KOTupajy Ha JIMCTUHTY
Prime Market Beorpaacke 6epase.

OBV NEPUOANYHUN CaxeTun (UHAHCU]CKU U3BeLUTaju odobpeHn cy of cTpaHe ['eHepanHor gupekTopa u
ovhe npeseHToBaHn Ogbopy OupekTopa pagu ogobpaBatsa.

2. NPErMeAl SHAYAJHUX PAHYHOBOACTBEHUX MOJIMTUKA

2.1. OcHoBe 3a cacTtaBrbawe PUHaAHCUMJCKNX U3BeLUTaja

JpywTBO BOAM KoMre M padyHOBOACTBEHY eBMAEHUWjy Y cknagy ca pavyyHOBOACTBEHUM U MOPECKUM
npuHUMNMMa, npaBunvMMa W npakcama 3axteBaHum y Peny6nuum Cpbuju. NpunoxeHn nepuoanyHm
CaXeTn (puHaHCWjCKM M3BELWTaju Cy NPeBacXoOHO MPUMNPEMILEHW HAa OCHOBY CTaTyTapHUX Kisura u
payvyyHOBOACTBEHE eBuAeHLUMje Koje Cy KopuroBaHe 1 pekrnacugurkoBaHe Kako 6u HuxoBa npeseHTauuja
Ovna y cknagy ca MefyyHapogHum ctaHgapamma cmHaHcumjckor n3sewwtasamwa (MCON).

MpunoxeHn nepuoanyHU caxeTu puHaHCUjCKM M3BeLlTaju cacTaBibeHu cy y cknagy ca MPC 34
"MepuognyHo prMHaHcujcko nsBewTaBawe™. MPC 34 He 3axTeBa cBa noTpebHa obenopawvBama
Koja cy nponucaHa MehyHapogHum cTaHgapavma hUHaHCUCKOr 3BeluTaBama.

OpywTBo Huje obenogaHvuno uHdopmauuje Koje Cy CYLUTUHCKM MAOEHTUYHE OHUM obenofareHum Yy
peBvanpaHMM uHaHCcKHjckuM m3BellTajuma 3a 2018. roamHy, Kao WTO Cy 3HayajHe pavyyHOBOACTBEHE
nonuTuke n npoueHe, MUHAHCK]CKM pU3nLK unu gpyra obenofamwmBara Koja HACY 3Ha4ajHO U3MEeHeHa
Y U3HOCY WUIn cafpxXajy y O4HOCY Ha nocnewun nsselwlTajHu nepuo. PykosoacTeo [pywitea Bepyje Aa
cy obenogamwvBarwa y OBUM MEPUOOUYHMM CaxeTum UHAHCWjCKUM W3BellTajuMa [OBOSfbHa Aa
obe3bene ageksaTHO obenogarMBare YKONMKO Ce nocmarpajy ynopeao ca roauknM uHaHCujckum
ussewTajuma 3a 2018. roguHy.

Y 063up cy y3eTn cBu gorahajyu HakoH AaTymMa u3BeluTaBakwa Hactanu HakoH 30. centembpa 2019.
roauHe o 28. oktobpa 2019. rogvHe, kaga cy OBW MEPUOAMYHU CaxXeTu (pMHAHCWjCKM M3BeLUTaju
ogobpeHu.

PesynTaTt 3a nepuog o4 oeBeT Meceuu Koju ce 3aBpwmo gaHa 30. centembpa 2019. roanHe Huje HYXXHO
nokasarersb pesynrara Koju Ce o4ekyje 3a Leny roguHy.

[pyLITBO Kao LenvHa He Noanexe 3HadyajHum Ce30HCKUM ocumnauuvjama.



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxeTte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)
2.2. MpomeHe payyHOBOACTBEHUX NONMUTUKA

3HavajHe payvyyHOBOACTBEHE MONMUTUKE W MpPOLEHEe Koje Cy MNpYMEHEHE MNPUIIMKOM cacTaBribara
NepUoaNYHUX CaKeTUX (PUMHAHCUJCKMX W3BELUTaja Cy KOH3WCTEHTHE Ca OHUM KOje Cy NpUMereHe
NPUIMKOM cacTaBibakba (pMHaAHCUjCKMX U3BeLlTaja 3a roguHy Koja ce 3aBplwuna gaHa 31. geuembpa
2018. roguHe, ocuM OHWX Koje cy onucaHe y pgeny [lpumena HoBux MehyHapogHux cTtaHgapga
duHaHcujckor nssewTasamwa (MCOWN).

3. NMPUMEHA HOBUX MCoPU

PayyHoBOACTBEHE NonuTUKe npumMmerseHe 1. janyapa 2019. roguHe

OpywTBo je ycsojuno MC®WU 16 oa 1. jaHyapa 2019. roguHe, peTpOCNEeKTUBHO, ann HWje Kopurosano
ynopegHe nogaTtke 3a u3BewTajHu nepuog 2018. roguHe, Kako je OO3BOSbEHO Mpema CrneumuyHnm
npenasHuMm ogpenbama y crtaHgapay. Peknacudumkaumje n ycknafuBawa no OCHOBY HOBMX Npasuna
npu3aHaBarba NM3nHra NpM3Hajy ce Kao NpomeHe noyeTHor ctaka of 1. jaHyapa 2019. roguHe.

YcknahuBawa npusHaTa npuiavkom yceajarea MCOU 16

Mpunukom yceajaka MCPU 16, OpywTBO je npusHano obaBe3e No OCHOBY 3aKyna Be3aHO 3a 3aKyrne
KOju Cy NpeTxogHo 6unu knacugukoBaHun kao “onepaTtuBHM 3akynu“ no npuHumnuma MPC 17 “3akynn®.
OBe obGaBe3e cy oamMepeHe No BpPeOHOCTM MpeocTanux paTa nnahawa 3a NU3WMHE, OUCKOHTOBAaHWX
KopuwheweM MHKpeMEHTarnHe kamaTHe CTone 3agyXuBara 3akynua Ha gaH 1. jaHyapa 2019. roguHe.

3a 3aKkyne Koju cy npeTxogHO knacudukoBaHu kao uHaHcujcku 3akynu, [OdpywTBO je npusHano
KHUrOBOACTBEHY BPEAHOCT MMOBMHE KOja je npeaMeT 3akyna n obasese No OCHOBY 3akyna HernocpegHo
npe npenasa kao KHWIOBOACTBEHY BpPeAHOCT npaBa Kopuwhewa cpeactaBa M obaBesa Mo OCHOBY
3aKkyna Ha gaH npee npumeHe. MpuHuunu meperwsa MCOPU 16 cy npMMeHeHN caMO HakoH TOr gaTyma.

O6aBe3e N0 OCHOBY onepaTMBHOT Nu3nHra obenogamweHe Ha aaH 31. geuembpa

2018. roguHe 265.067

(Matbe): KpaTKOPOYHM 3aKynn NpU3HaTU Ha OMPEKTHOj OCHOBW Kao TpoLlak (31.155)

(Mamse): 3akynun Mmare BpeJHOCTU NpU3HaTU Ha AUMPEKTHOj OCHOBW Kao TpoLlak (108.527)

HepguckoHToBaH 3akyn y cknagy ca MCOW 16 125.385

[unckoHTOBaHO KopulheweM MHKpEMEHTaNHe KamaTHe cTone 3afyxuBama

3aKynua Ha gaH npse rnpumeHe 100.027

Mnyc: obaBese pmHaHcmjckor nuanHra npusHate Ha gad 31. geuembpa 2018.

roanHe 644.611

O6aBe3e 3aKyna nNpu3HaTte Ha gaH 1. jaHyapa 2019. roguHe 744.638

Opf vera:

Tekyhe obaBe3e No OCHOBY 3akyna 96.572

[lyropoyHe obGaBe3e No OCHOBY 3aKyna 648.066
744.638

MpaBo kopuwherwa cpeAcTaBa Be3aHa 3a 3aKyrn OOMEPEHO je MO M3HOCY Koju je jegHak obaBesn 3a
3akyn. Hwje ©uno wTeTHUX yroBopa O 3akyny Koju Ou 3axTeBanu Kopekuuje npaBa Kopuwhera
cpefncTtaBa Ha [aH npBe MpUMeHe.

an/I3HaTO npaBso KOpI/IUJheH:a cpencrtasa oaHOCK Cce Ha cnegeha cpencTea:

30. centemb6ap 1. jaHyap

2019 2019

HekpeTHnHe 501.877 540.388
MocTpojersa n onpema 283.778 324.713
MoTopHa Bo3una 46.062 54.331
YKynHo npaBo kopuwhewa cpeacraBa 831.717 919.432




HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

lMpomeHa payyHoBOACTBEHE MONWUTMKE yTuuana je Ha crnegehe crtaBke y GunaHcy ctawa Ha gaH 1.
jaHyapa 2019. roguHe:

HekpeTHrHe, nocTpojerba 1 onpeMa— CMakbehe (819.405)
MpaBo kopuwhewa cpeactasa — nosehamwe 919.432
[yropoyHe dmHaHcumjcke obaBese, KpaTkopoyHe dmHaHcujcke obaBese u oeo

AYyropoyHux obaBesa koju AocneBa 40 roguHy faHa — CMareHe 644.611
O06aBe3e Mo oCcHOBY 3akyna — noeehame (744.638)

Mpunukom npee npumeHe MCOU 16, OpywtBo je kKopuctuno cnegehe MoryhHOCTM nNpakTu4He nNpuMeHe
A03BOMbEHE CTaHO4apAOM:
e ynoTpeba jegHe [OWCKOHTHE CTOME Ha uYuTaB MNOPTGONMO 3akyna ca pasyMHO CIUYHUM
KapakTepucTukama;
e npusHaBake OnepaTMBHOr 3aKyrna 4uju je pok Tpajawa kpahu og 12 meceum Ha aaH 1. jaHyapa
2019. roanHe Kao KpaTKOPOYHU 3aKym;
e pu3HaBake OnepaTMBHOr 3aKyna 3a cpeacTsa Marne BpegHOCTH;
®  MCKIby4YMBaHE NOYETHUX ANPEKTHUX TPOLLKOBA U3 Mepera npaea kopuwhera cpeacTsa Ha faH
npBe NpuUMeHe, n
e ynoTpeba wnckycTBa npunukom AedmHucawa nepuoda 3akyna y cuTyaumjama kKaga yroBop
cagpXu onuuje 3a NpoayXere Unu npekug 3akyna.
OpywTBo je Takohe ogabpano ga He Mpouelyje MOHOBO [a Nv YroBOp jecTe YroBop O 3akyny, Unu
cagpXu 3akyr, Ha faH noveTka npuMeHe. YMeCTO Tora, 3a YroBope KOju Cy 3aKiby4yeHu npe gatyma npee
npumeHe, [pylWITBO Ce OCIOHUITIO Ha CBOjy NPOLIEHY Koja je HaunkweHa npumeHom MPC 17 n UOPUL], 4
npunukom yTephrBara ga N yroBop CagpXu 3akyr.

Pa'-IyHOBO,qCTBeHa NoJINTUKA

OpywTBO 3aKkynibyje pasnuyunte KaHuenapujcke npocrope, cknaguwiTa, MmanonpogajHe objekTe, onpemy
1 MOTOpPHa BO3uma. YroBopu 0 3akyny cy 06u4HO 3akrbyyeHn Ha huKCHM nepuog o4 2 oo 20 roguHa anu
Mory umatu onuumjy npogyxetka. O ycrnosruma 3akyna ce nperosapa Ha nojeaMHa4yHoj OCHOBM Te yroBopw
cagpe LWMPOKY naneTy pasnuyuntux ycrosa.

Ho duHaHcujcke 2018. roanHe, 3akyn HEKpPETHMHA, NOCTPOjeHa 1 onpeme je 1o KnacudrkoBaH Unm Kao
dUHaHCK[CKN WM Kao onepaTvBHW 3akyn. [lnahawa no onepaTmBHOM 3akyny (6e3 6uno kojux
noactuuaja 3akynogasua) ce bGenexe y yKynHOM pesynTaTy NMHeapHOM MeTOoAOM TOKOM nepuoa
3akyna.

Oga 1. jaHyapa 2019. roguHe, 3akynu ce NpusHajy Kao npaBo kopuwhewa cpeacTBa U KOpecnoHAEeHTHa
obaBesa Ha JaTyM Kada je MMOBMWHA KOja je NnpegMeT 3akyna AocTynHa 3a ynotpeby oa cTpaHe OdpywTsa.
Ceako nnahane 3akyna je nogerbeHo usmefy obaBese u mHaHcujckor Tpowka. PMHAHCKJCKM TpoLLak
ce npusHaje y wu3BelwTajy O YKYNHOM pe3ynTaTy TOKOM nepuoga 3akyna, MpUMMEHOM KOHCTaHTHEe
nepuMoguyHe kamaTHe cTone Ha npeoctanu cango obasesa cBakor nepuoga. [paso kopuwhera
cpenctea ce amopTuayje TOKOM Kpaher oA Beka Tpajaka UMOBMHE WM Tpajara 3akyna NMHeapHOM
METOAOM.

CpepncTtsa 1 ob6aBese Koju NPoOUCTUYY U3 3aKyna ce NoYeTHO oamepaBajy NpMMEHOM MeToda cafallhe
BpeaHocTn. O6aBese Mo OCHOBY 3akyna yKIbydyjy HETO cafallky BpedHocT crieaehux nnaharba 3akyna:

e (bukcHnx nnahawa (ykrbyyyjyhu 1 nnahawa Koja cy y CywtnHu uKcHa), ymarweHo 3a 61no koje
noTpaxvMBake NoACTULUAja 3aKkyna
BapujabunHux nnahara 3akyna koja Cy 3acHOBaHa Ha UHAEKCY UIn CTomnu
M3HOCa koju ce o4ekyje aa he 6Gutm nnaheH of cTpaHe 3akynua y OKBUPY rapaHuuje npeocrane
BpegHOCTH

e N3BPLIHE UeHe onuuje KynoBMHE YKOMWKO je 3akynay Yy pa3ymMHO] Mepu curypaH ga he
WUCKOPUCTUTU Ty onuunjy, n

e nnahawa neHana 3a Mpekua 3akyna, ako yCrnoBM 3akyna ykasyjy Aa he 3akynau u3spmitu Ty
onuujy.
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lMnahana 3aKkyna cy AUCKOHTOBaHa Kopulwherwem kamaTHe CTone cagpXaHe y 3akyny. YKONMKo Ta ctona
He MOxe buTn yTBphEeHa, KOPUCTU Ce MHKPEeMEHTanHa KkamaTHa CTona 3afyXuBaka 3akyrnua, 0gHOCHO
cTona kojy 6u 3akynau mMopao fa nnatu 3a no3ajmibMBane cpecTaBa NnoTpebHMX 3a cTuuake MMOBUHE
CMNWYHE BPEOHOCTU Y CIIMYHOM EKOHOMCKOM OKPYXXEHsY U Ca CITIMYHUM YCMOBUMA.

MpaBo kopuwhera cpefcTaBa oaMepaBa Ce Ha OCHOBY TPOLLKOBA Koju ce cacToje oa crieaeher:

e 13HOCa NoYeTHOr ogmepaBar-a obaBe3a 3a 3aKyn

e 6uno kor nnahawa 3akyna W3BpLUEHOr Ha AaH Winv npe gatyma noveTka 3akyna, ymaweHo 3a
6u1no koje NpuMIbeHe noacTuuaje 3akyny

e  OMNO KOr NOYETHOr ANPEKTHOT TPOLLKA, U

e TpowkoBa Bpahawa y NpeTxogHo CTake.

lMnahawa BesaHa 3a KpaTKOpOYHE 3aKkyne W 3akyne cpegcraBa Marne BpedHOCTUM Ce MpU3Hajy Ha
NMHeapHOj OCHOBM Kao TPOLUAK y M3BeLUTajy O YKynHoM pe3ynTtaty. KpaTkopouHu 3akynu Cy 3akynu ca
TpajarbeM of 12 mMeceun unu mawe. VIMOBUHY mane BpeOHOCTWM YMHM padyHapcka onpema v marsu
KaHUenapujckn HameLuTaj.

4. HOBU PAYYHOBOACTBEHU CTAHOAPOU

Cnepehu HOBM cTaHgapan M Tymadewa Cy CTYNUIM Ha cHary 6e3 MaTepujanHo 3Ha4dajHor yTuuaja Ha
OpywTBO:
e |FRIC 23 ,HeusBecHocT y Be3n ca TpeTmaHoM rnope3a Ha pobut” (objaBreeH 7. jyHa 2017.
rogvHe 1 Ha cHasu 3a nepuoge Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2019. rognHe).
o ,Kapakrepuctuke nnahamwa yHanpeg ca HeraTMBHOM HakHagoM“ — MameHe n gonyHe MCOU 9
(objaBrbeHe 12. oktobpa 2017. 1 Ha CHa3W 3a rogukbe Nepuoae Koju NoYnky Ha AaH U HaKOH
1. jaHyapa 2019. roguHe).
e WameHe n ponyHe MPC 28 ,[lyropodHa ynarawa y NpugpyXeHe eHTUTeTe unu 3ajegHudka
ynarawa“ (06jaBrbeHe 12. oktobpa 2017. roanHe 1 Ha CHa3n 3a roavLlHbe Nepuoae Koju Novnksy
Ha AaH unu HakoH 1. jaHyapa 2019. roguHe).
e LUuknyc rognwwer yHanpeherwa MCOU, 2015.- 2017. (ob6jaBrbeHe 12. peuembpa 2017. rogmHe
W Ha CHa3su 3a rogulike nepuoae Koju nodnkwy Ha aaH unu HakoH 1. jaHyapa 2019. roguHe).
e WameHe n gonyHe MPC 19 ,M3meHe, cmamwera 1 ucnnate no ocHosy nnaHoa“ (objaBrbeHe 7.
debpyapa 2018. roanHe 1 Ha CHa3n 3a rogvlikbe Nepuoge Koju NMoYuky Ha OaH UM HakoH 1.
janyapa 2019. rogunHe).

3a ocTtane HoOBe cTaHAap4e W Tymayera He OYeKyje ce MaTepujanHo 3HavajaH yTuuaj Ha [pylTBo kaga
Oyay ycsojeHu:

e MCO®U 17 — YroBopu o ocurypawy (objaBrbeH 18. maja 2017. rogMHe M CTyna Ha cHary 3a
nepvoae Koju NoYMky Ha AaH unu HakoH 1. janyapa 2021.);

e [lpopgaja unu yseharwe MMOBMHE U3MeNY MHBECTUTOPA N HEroBOr NPUOPYKEHOr eHTUTEeTa Unm
3ajegHuykor ynarawa — MameHe MCOU 10 n MPC 28 (06jaBrbeHe 11. centembpa 2014. roonHe
W Ha CHa3swu 3a rogvirse nepuoge Koju novmwy Ha gaH koju je ogpeguno NACB);

e WameHe n ponyHe KoHuenTyanHor okBupa huHaHCWjCKOr M3BeluTaBakwa (00jaBrbeHe MapTa
2018. roguHe 1 Ha CHa3u 3a rogullkbe Nepmoae Koju NoYnky Ha AaH iy HakoH 1. janyapa 2020.
roguHe);

e [eduHnumja nocnosawa — MameHe n gonyHe MC®U 3 (o6jaBrbeHe oktobpa 2018. n Ha cHa3u
3a rogvilHse neproae Koju novmky Ha aH unu HakoH 1. jaHyapa 2020. roguHe);

o [eduHnumnja matepujanHoctn — NameHe n gonyHe MPC 1 n MPC 8 (o6jaBrseHe okTobpa 2018.
W Ha CHa3u 3a rogvHe Nnepuoge Koju nodnkby Ha AaH unm HakoH 1. jaHyapa 2020. roguHe).

OcuM ako rope Huje gpyradvje HaBedeHO, He oyekyje ce Aa he HOBM cTaHAapau M Tymayewa MMatu
3Ha4ajaH yTuuaj Ha NnepuoauyHe caxeTte (puHaHcujcke nsBellTaje [pywTsa.
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5. MHO®OPMALMJE O CETMEHTUMA

Mcnopg cy npeseHToBaHe WHoOpMauuje O MOCMOBHUM cermMeHTuma [pywTBa 3a nepuon of AeseT
Meceum koju ce 3aBpwumo gaHa 30. centembpa 2019. m 2018. rogumHe. [1OCNOBHU CErMeHTU CYy
KOMMOHEHTE YMju NMOCMOBHM pe3ynTaT pefoBHO MpaTtu masBHu goHocunay Ognyka (FOO) m 3a koje
nocToje 3acebHe uHaHcujcke nHopmavmje.

lMocnoBHe akTMBHOCTM [pyliTBa Cy OpraHusoBaHe y ABa rNaBHa MNOCMoBHa cermeHta: Upstream u
Downstream.

Upstream (ucTpaxueare M npousBoawsa) obyxeata credehe onepauuje [pywiTBa: UCTpaxuBame,
pa3Boj U Npou3BoAHa CUPOBE HadTe M MPUPOOHOT raca M ycrnyre Ha HadTHUM norbuma. Downstream
(npepaga n mapkeTuHr) obyxBaTa npepagy cupoBe HagTe y HadTHe AepvBaTte, Te HabaBKy, Npodajy u
TpaHCMopT cuMpoBe HadTe U ocTanvx HagTHUX AepvBaTta. KoprnopaTvBHa agMuHMCTpauuvja U CEerMeHT
EHepreTuka cy npe3eHTOBaHW Y OKBUPY MOCIIOBHOT CErMeHTa npepaga U MapKeTUHT.

Cekuvja EnvmuHaumje obyxBaTa enuMUHauUMje W Apyre Kopekuuje y Be3uM ca npogajom usmehy
cermMeHaTa WM HepeanusoBaHe MpoduTe HacTane of npofaje cupose HadTe u npomssoga. lNpopaja
n3mefy cermeHarta ce 3acHvBa Ha NPOLEHEHUM TPXMULIHMM LieHama.

EBITDA npegctasba EBITDA-y OpywTBa. PykoBoactBo Bepyje ga EBITDA npegctaesrba KopuctaH
nokasaterb nocnosawa [pywTBa jep npeacTaBrba TpeHn pesyntata 6e3 npukasuBawa yTuuaja
oapeheHux TpowkoBa. EBITDA npeacTtaerba Aobutak npe Tpolluka kamaTa, TpoLlKa nopesa Ha goouT,
amopTu3auuje, UHaHCKjCKMX Npuxoda (pacxoda) HETO M ocTanux HeonepaTMBHUX Mpuxoda (pacxona).
EBITDA je popmatHu He-MCOW dumHaHCHjcKM nokasaTerb KOjM PYKOBOACTBO KOPUCTM Jda OUEHU
YCMELLHOCT NocrioBama.

PesyntaTtn nsBewTajHUX cermeHarta 3a nepvog o AeBET Meceum koju ce 3aBpLumo gaHa 30. centembpa
2019. rognHe gatu cy y nperneay Koju cnegu:

UctpaxmBawwe n lpepagam

npousBogwa  MapkeTuHr EnumuHaumje YKynHo
lMocnoBHM NpMXon cermeHTa 36.333.304 174.759.374 (36.387.433) 174.705.245
MehycermeHTHun 35.633.111 754.322 (36.387.433) -
EkcTepHu 700.193 174.005.052 - 174.705.245
EBITDA (cermeHTHM pesynTtar) 25.728.701 3.569.925 - 29.298.626
AmopTun3saumja (7.660.592) (6.157.447) - (13.818.039)
Hobuun on BpegHoBawa - 389.321 - 389.321
HeTo pobutak (rybutak) Ha KypcHUM
pasnukama (45.511) 356.207 - 310.696
durHaHCcuKjcKM pacxoau, HeTo (88.378) (623.831) - (712.209)
Mopes Ha pobut (74.444) (3.097.513) - (3.171.957)
CermeHTHM fobuTtak/(rybuTak) 17.783.034  (6.314.198) - 11.468.836
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PesyntaTtn nsBewwTajHUX cermeHarta 3a nepvog o4 AeBeT Meceum Koju ce 3aBpLumo gaHa 30. centembpa
2018. rognHe gatu cy y nperneay Koju cneau:

UctpaxuBawe n [lpepagau

npoussoAwa  MapkeTuHr EnumuHaumje YKynHo
[MocnoBHM NpMXon cermeHTa 25.550.616 190.985.157 (26.084.204) 190.451.569
MehycermeHTHM 24.276.020 1.808.184 (26.084.204) -
EkcTepHu 1.274.596 189.176.973 - 190.451.569
EBITDA (cermeHTHM pe3ynTtar) 27.739.616 12.444.127 - 40.183.743
AmopTusaumja (6.311.286) (6.558.631) - (12.869.917)
N'yéuum og BpeaHoBawa (3.471) (21.164) - (24.635)
HeTo pobutak (rybutak) Ha KypcHUM
pasnukama (42.776) (191.925) - (234.701)
durHaHcujckn npuxoamn (pacxoamn), HeTo 10.006 (463.666) - (453.660)
Mopes Ha pobut (122.158) (4.122.768) - (4.244.926)
CermeHTHuM gobutak/(ryourak) 21.082.559 1.287.261 - 22.369.820

EBITDA 3a nepuog oa Tpu Meceua M geBeT Meceuum koju ce 3aBpwmo 30. centembpa 2019. n 2018.
rogvHe je ycarnawena y Tabenu ucnog;

Mepuon oa peBeT Meceum
Koju ce 3aBpuuo 30.

Mepwopn oa Tpu Meceua
Koju ce 3aBpumo 30.

centembpa centembpa

2019 2018 2019 2018
HeTo pobutak 3a nepuog 7.576.523 10.234.024 11.468.836 22.369.820
Mopes Ha gobut 1.951.580 1.974.135 3.171.957 4.244.926
PurHaHCKjCKN pacxoau 462.317 542.979 1.417.461 1.663.485
PurHaHCKjCKN Nnpuxoam (212.994) (389.941) (705.252) (1.209.825)
TpoLkoBM amopTusauuje 4.645.471 4.596.912 13.818.039 12.869.917
HeTo (gobutak) rydbutak Ha KypcHUM
pasnukama (181.363) 237.240 (310.696) 234.701
Octanu (npuxoamn) pacxoau, HeTo (12.319) 170.973 172.674 138.294
Octanu HeonepaTuBHU (NPUXOAN)
pacxonu, HeTo 335.047 (134.484) 265.607 (127.575)
EBITDA 14.564.262 17.231.838 29.298.626  40.183.743

AHanusa ykynHux npuxoga oA npofaje (ca acnekra nopekna TpXuLITa Kynua) gata je y Tabenu:

lNMepuop oa AeBeT meceLm KOju ce 3aBpLUNO
30. centemb6pa 2019.

N3Bo3 1

Domahe wmehyHapoaHa
TpXULWTE npopaaja YKynHo
lMpoaaja cupose HaTe - 663.496 663.496
Mpoaaja npupoaHor raca 1.332.552 - 1.332.552
Marnonpodaja - - -
Benenpodaja 1.332.552 - 1.332.552
Mpoaaja HapTHUX OepuBaTa 134.826.612 31.158.154  165.984.766
Marnonpodaja 48.495.359 - 48.495.359
Benenpodaja 86.331.253 31.158.154  117.489.407
Mponaja enekTpuyHe eHepruje 578.390 154.044 732.434
Mpuxoam oa 3akyna 284.055 799 284.854
Ocrana npopgaja 5.581.119 126.024 5.707.143
Mpopaja ykynHo 142.602.728 32.102.517  174.705.245
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Mepuop oA AeBeT MeceLy Koju ce 3aBpLUNO
30. centembpa 2018.

N3Bo3 n

Domahe wmeRyHapoagHa
TPXULWTE npopaja YKynHo
Mpoaaja cupose HaTe - 1.056.256 1.056.256
Mpoaaja npmypoaHor raca 1.415.084 - 1.415.084
Manonpodaja - - -
Benenpodaja 1.415.084 - 1.415.084
Mpoaaja HadTHUX OepuBaTa 141.952.327 35.218.645 177.170.972
Manonpodaja 46.145.291 - 46.145.291
Benenpodaja 95.807.036 35.218.645 131.025.681
Mpopaja enekTpuyHe eHepruje 478.885 4.466.746 4.945.631
Ocrtana npogaja 5.663.124 200.502 5.863.626
Mpopaaja ykynHo 149.509.420 40.942.149  190.451.569

Op ykynHor nsHoca npuxoga of npogaje HadpTHUX AepuBaTa (Benenpopgaja) y nsHocy og 117.489.407
PC[I (2018: 131.025.681 PC[l) npuxogu y nsHocy oa 13.043.228 PC[, (2018: 19.494.776 PCL]) ogHoce
ce Ha gomaher kynua XWUIT lNetpoxemujy. OBM npuxoau 4unHe Bernenpogajy y oksupy Downstream
cermMeHTa nocrnoBamba.

lMpofaja enekTpuyHe eHeprunje Hajgehmum genom ce ogHocu Ha TproBakwe ca Network For Trading g.0.0.
Beorpag y usHocy op 663.496 PC[L (2018: Gazprom Marketing & Trading Co., Ltd y u3Hocy of
3.988.435 PC[1).

Ocrtana npofaja ce yrnaBHOM OOHOCUK Ha NpoAajy OONYHCKOr acopTMMaHa Ha GEeH3UHCKMM CcTaHuuama y
nsHocy of 4.561.052 PC[] (2018: 4.223.980 PCL).

Cse yroBopHe oGaBese Koje ce OfHOCe Ha Kynue Cy WCNyheHe Yy TPEeHYTKy BpeMeHa y Kome Kynau
OCTBapyje KOHTpOsy Hag NpeaMeTHOM UMOBMHOM a [pyLuTBO UCTNyHaBa CBOjy yroBopeHy obaBesy.

Ceouwte [OpywTtsa je y Penybnuum Cpbuju. YKynaH npuxof OA €KCTEPHUX Kynaua Ha Teputopujun
Peny6nvke Cpbuje nsHocuo je 142.602.728 PC[ (2018: 149.509.420 PCL) Ook je ykynaH nNpuxof oA
EKCTEepHMX Kynawa ca Teputopuje apyrmx semarba nsHocmo 32.102.517 PC[ (2018: 40.942.149 PC[1).

AHanusa yKyrnHor npuxoda of eKCTEpHMX Kyrnala ca Teputopuje Apyrix semara gara je y tabenu:

lNMepuopn oa AeBeT meceLm Koju
ce 3aBpwmo 30. cenTemb6pa

2019 2018
Mpoaaja cupose HaTe 663.496 1.056.256
Mpoaaja HadTHMX AepuBaTa (Manonpodaja u Benenpoaja)
BocHa n XepuerosuHa 11.024.572 8.507.290
Byrapcka 5.149.623 8.269.231
PymyHnja 3.693.011 6.169.304
XpBaTcka 1.815.734 2.366.149
LWeajuapcka 1.253.379 1.755.558
Mahapcka 1.158.455 1.210.430
Benuka BputaHuja 857.339 1.292.002
CeBepHa MakenoHuja 819.890 1.371.827
Ocrtana TpxuwTa 5.386.151 4.276.854
31.158.154 35.218.645
Mpopaja enekTpuyHe eHepruje 154.044 4.466.746
Mpuxoan of 3akyna 799 -
OcTtanu npuxoam 126.024 200.502

32.102.517 40.942.149

an/IXO,D,I/I on ﬂOjeLI,VIHaLIHMX 3eMalba YKIby4eHUX Yy oCTana TpXullTa HUCY MaTepMjaﬂHO 3HaLIajHI/I.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum

Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

6. rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

oToBUMHa y 6aHuM 1 bnarajHa
[eno3ntun ca gocnehem go 3 meceua
HoBuaHa cpeacTBa Ha eCKpoy payyHy
Ocrtana HoB4YaHa cpeacTBa

7. KPATKOPOYHU ®PUHAHCUJCKU MNMITACMAHU

KpaTkopo4yHu kpeantu

HenosuTtun ca gocnehem npeko Tpu Mecela a Mawe of, roguHy aaHa
Tekyhe gocnehe gyropoyHumx kpeguTa (HanomeHa 12)

MuHyc ucripaska epedHocmu

8. NMOTPAXUBAHA MO OCHOBY NMPOAOAJE U AIPYTA MOTPAXUBAHKA

30. cenTembap

MoTpaxuBarwa No OCHOBY Npoaaje

OcTtana noTpaxwueama

MoTpaxnBara 3a HedhakTypucaHn NpmUxon

MuHyc ucnipaska epedHocmu nompaxxusara ro ocHosy npodaje
MuHyc ucripaska epedHocmu ocmanux rnompaxueara

YKynHoO 3a noTpaxuBatba No OCHOBY Npopaje

30. centembap 31. gpeuembap

2019 2018
10.104.668 5.621.605
2.326.226 6.367.102
14.541 17.364
253.783 216.507
12.699.218 12.222.578

30. cenTembap

31. peuembap

2019 2018
23.678 27.633

- 2.122.961
12.741.847 10.654.662
(7.783.741)  (6.118.893)
4.981.784 6.686.363

31. peuembap

2019 2018

41.435.566 37.762.042

109.161 122.807

- 314.496
(10.016.029) (10.062.788)
(56.138) (59.610)

31.472.560 28.076.947

PykoBoacTeo [pywTBa, pedoBHO WUCNUTYje KpeAWUTHU KBanuTeT MoTpaXuBaka Mo OCHOBY npodaje u
ocTanux noTpaxueama yaumajyhu y 063up cTapocHU Npodun noTpaxuBara Kao U BPeMEHCKU nepuoa

NOCNoBHOI 0gHOCa ca ,D,pyLIJTBOM.

PykoBOACTBO Bepyje Aa Cy HevcnpaBrbeHa NoTpaxvBaka Mo OCHOBY NpoAaje U ocTana noTpaxusara y

NnoTNYHOCTU HagOKHaauBa.

BanyTtHa cTpyKkTypa notpaxusara No OCHOBY npojaje n apyrux notpaxusana [pywTsa je crepeha:

PCLO
EYP
YC[L
Ocrtano

30. centembap 31. geuembap

2019 2018
26.956.125 23.649.335
4.161.300 3.734.398
355.135 693.041

- 173
31.472.560 28.076.947
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxeTte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

9. 3AJINXE
30. centembap 31. neuembap
2019 2018
CwupoBa HadTa 24.155.210 24.596.883
HadptHn gepmsatu 15.704.665 18.794.803
MaTtepujan 4.916.029 5.148.165
Ocrtano 754.944 734.454
Muryc: Wcnpaska BpeaHOCTH (4.703.807) (4.830.527)
40.827.041 44.443.778

10. OCTAJIA OBPTHA MMOBUHA

30. centembap 31. neuembap

2019 2018

[aTtn aBaHcu 620.112 716.164
PasrpaHuyenn NAB 1.712.294 1.567.844
YHanpeq nnaheHu TPOLLKOBU 382.873 220.882
YHanpeq nnaheHu TPOLLKOBU LlapyHe 6.189 4.625
YHanpeg nnaheHa akumsa 1.447.332 2.743.083
OcTana kpaTkopo4Ha noTpaxuBaka 7.655.227 7.781.630
MuHryc: NcnpaBka BpeaHOCTH (7.626.350) (7.617.942)
4.197.677 5.416.286

PasrpaHndeHn nopes Ha gogaTty Bpe4HOCT ca cTaweM Ha gaH 30. centembpa 2019. roanHe y u3Hocy o
1.712.294 PC[ (31. geuembpa 2018: 1.567.844 PC[]) je nope3 Ha gogaTty BPeaHOCT Y MPUMIbeHUM
dakTypama Koje ce eBuaeHTupajy y tekyhem obpayyHCKOM nepuogy, a npaBo Ha oabuTak NpeTxoaHor
nopesa ce ocTBapyje y HapeaHoM obpadvyHCKOM nepuoay.

YHanpen nnaheHa akum3a Ha gadH 30. centembpa 2019. roguHe y u3Hocy of 1.447.332 PC[H (31.
aeuembap 2018: 2.743.083 PC[L) ce ogHocu Ha akumdy nnaheHy gpxaBu 3a rotoBe nNpov3BoOAe
CKnaguTeHe Ha HeakUM3HOM CKNaguLuTy.

OcTtana kpaTKopO4Ha NoTpaxuBakwa Ce Haj3HavajHUjuUM OenomM OAHOCE Ha CMopHa NOoTpaXuBaka Koja Cy
o6esBpeheHa.
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HWUC a.n.
HanomeHe y3 nepuoguyHe caxete domHaHCUjCKe U3BELUTAje 3a nepuoa o4 AeBeT MeceLm Koju ce 3aBpwmo gaHa 30. centembpa 2019.
roauHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4yeHo)
11. HEKPETHUHE, MOCTPOJEHWKA U OMNMPEMA

CpeacTBa 3a CpeacTBa 3a HekpeTHuHe,
npousBoAwy CpeactBa3a  mapkeTMHr U OcTane HeKpeTHUHe, nocTpojera u
Had)Te 1 raca npepagy AWCTPUGYLMjy NocTpojera U onpemaonpema y npunpemu YKynHo
Ha paH 1. janyapa 2018.
HaGaBHa BpegHoCT 135.319.517 114.239.048 47.083.673 17.694.721 32.591.816  346.928.775
WcnpaBka BpegHOCTU 1 06e3Bpenere (32.675.985) (40.818.582)  (25.487.659) (8.841.365) (1.996.745) (109.820.336)
HeoTnucaHa BpegHocT 102.643.532  73.420.466 21.596.014 8.853.356 30.595.071  237.108.439
Mepwuopa 3aBpLueH 30. cenTem6pa 2018.
Mosehata - - - - 28.635.113 28.635.113
BuaHuc kombuHaumje - - - - 217.660 217.660
MpomeHe Ha pe3epBucakMa 3a 06HaBbake NPUPOAHMX pecypca 158.576 - - - - 158.576
MpeHoc ca nHBecTULMja y ToKy 11.549.461 1.386.171 3.560.627 140.528 (16.636.787) -
MpeHOC Ha MHBECTULMOHE HEKPETHWNHE - - (81.328) - - (81.328)
Ob6esBpehetbe - - (23.931) - (13.412) (37.343)
AmopTu3aumja (6.269.861) (4.182.159) (1.291.547) (392.613) - (12.136.180)
Otyherba 1 oTnncu (52.007) (72.933) (17.725) (17.646) (794.563) (954.874)
Octanu npeHocu 1.980.026 (1.400.947) 20.705 (599.720) 8.177 8.241
110.009.727  69.150.598 23.762.815 7.983.905 42.011.259  252.918.304
Ha pan 30. centem6pa 2018.
HaGaBHa BpegHoCT 149.474.499 113.765.057 51.043.367 16.217.905 44.021.415  374.522.243
WcnpaBka BpegHOCTU 1 06e3Bpenere (39.464.772) (44.614.459)  (27.280.552) (8.234.000) (2.010.156) (121.603.939)
HeoTnucaHa BpegHocT 110.009.727  69.150.598 23.762.815 7.983.905 42.011.259  252.918.304
Ha paH 1. jaHyapa 2019.
Ha6aBHa BpeaHocT 156.367.336 115.028.154 51.380.912 16.193.480 45.864.852  384.834.734
Wcnpaska BpeaHocTu 1 oGe3Bpehere (42.496.555) (46.153.659) (27.626.321) (8.300.778) (2.003.304) (126.580.617)
HeoTtnucaHa BpegHocT 113.870.781 68.874.495 23.754.591 7.892.702 43.861.548 258.254.117
Mepwuopa 3aBpLueH 30. cenTem6pa 2019.
Mosehata - - - - 26.332.523 26.332.523
lMpomeHe Ha pe3epBucamnma 3a 06HaBIbake NPUPOLHNX pecypca 104.542 - - - - 104.542
MpeHoc ca nHBecTUuMja y TOKy 9.873.390 1.862.125 1.003.196 440.433 (13.179.144) -
MpeHoc Ha cTanHa cpefcTBa HameweHa npoaaju (19.663) (11.959) (26) (74.151) - (105.799)
Ob6e3Bpehere - (3.488) (55.783) - (16.405) (75.676)
AmopTu3aumja (7.621.144)  (4.051.541) (1.259.938) (418.193) - (13.350.816)
OTyhera u oTnncu (122.080) (16.927) (29.359) (5.972) (110.305) (284.643)
MpeHoc Ha npaBa kopuwhera cpeacTasa (HanomeHa 3) (54.331) - (765.074) - - (819.405)
OcrTanu npeHocw (28.832) (3.167) 1.541 30.469 170.151 170.162
116.002.663  66.649.538 22.649.148 7.865.288 57.058.368  270.225.005
Ha aaH 30. centemb6pa 2019.
HabasHa BpeaHocT 165.905.912 116.797.043 51.074.751 16.228.154 59.078.077  409.083.937
Wcnpaska BpegHocTu 1 oGe3Bpehere (49.903.249) (50.147.505)  (28.425.603) (8.362.866) (2.019.709) (138.858.932)
HeoTnucaHa BpegHocT 116.002.663  66.649.538 22.649.148 7.865.288 57.058.368  270.225.005

Kanutanv3oBaHu TpoLIKOBW No3ajMribMBaksa 3a nepuoa of AeBeT MeceLm koju ce 3aBpumo gaHa 30. centembpa 2019. rognHe yKkrbyyyjy TPOLLKOBE KamaTta y M3HOCY Of
104.898 PC[ (30. centembpa 2018.: 83.833 PC[1).
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum

Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

12. Ayroro4yHn ®MHAHCUJCKU NMIACMAHU

30. centembap 31. gpeuembap

2019 2018

[yropoyHu kpeanTun 39.190.504 37.976.787
duHaHcujcka cpeacTea no dep BpeaHOCTM UcKaszaHa y OcTanom

YKYMHOM pesynTaTy 26.540 177.767

165.499 25.984

OcTanu oyropoyHun oMHaHCKjCKu niacMaHu

(12.741.847)  (10.654.662)

MuHyc mekyhe docrniehe dy2opoyHux kpeduma (HaromeHa 7)
MuHyc ucnpaska epedHocmu ocmasux 0y20p04YHUX (PUHAHCUJCKUX

nnacmaHa (2.306.898)

24.333.798

(4.117.452)
23.408.424

13. OCTAJIA CTAJIHA UMOBUHA

30. centembap 31. neuembap

2019 2018

[laTn aBaHCK 3a OCHOBHa cpeacTsa 752.329 790.744
YHanpeq nnaheHun TpoLKoBU 143.630 151.070
Ocrtana ¢uHaHcujcka cpeacTea 1.192.384 1.240.438
MuHyc: ncnpaBka BpegHOCTH ocTanux huHaHUjCKnx cpeacrasa (363.563) (371.817)
Munyc: vcnpaBska BpeHOCTU JaTWX aBaHca (32.576) (32.576)
1.692.204 1.777.859

14. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U [1IEO YTOPOYHUX OBABE3A
KOJU AOCTEBA OO roanHy oAHA

30. centembap 31. geuembap

2019 2018
KpaTkopo4Hu kpeantn 1.486.753 2.218.378
ObaBese 3a kamaTy 102.952 100.154
[eo oyropovHux KpeguTa Koju gocnesa Ao jeqHe rognHe
(HanomeHa 18) 5.813.934 5.852.524
[eo nyropoyHnx obaBesa No MHaAHCKjCKOM JNIM3MHTY KOju gocnesa go
jeaHe roauHe (HanomeHa 18) - 71.066
7.403.639 8.242.122

lMpomeHe Ha obaBe3ama [pyLUTBa MO OCHOBY KPATKOPOYHMX (DUHAHCUCKMX aKTUBHOCTU NpUKa3aHe Cy kao
LWITO cneaw:
Mepuoa on AeBeT meceuu Koju
ce 3aBpuwwmo 30. cenTemb6pa

2019 2018
KpaTkopo4yHu KpeauTu Ha gaH 1. jaHyapa 2.218.378 2.298.487
Mpunuewn 10.922.793 9.208.996
Opnvsun (11.654.418) (9.691.224)
KypcHe pasnuke (HanomeHa 22) - (131)
KpaTtkopo4uHu kpegutu Ha gaH 30. centembpa 1.486.753 1.816.128
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum

Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)
15. OOBABJbAYU U OCTAJIE OBABE3E U3 NMOCJIOBAIBA

Ob6aBese npema gobaerbaymma
O0aBese 3a anBuaeHay
OcTtane obaBese 13 NocroBama

30. centembap 31. peuembap

2019 2018
34.247.355 26.584.597
3.772.308 3.772.308
33.860 8.434
38.053.523 30.365.339

ObaBe3e npema pobaerbadnma ca crtaweM Ha gaH 30. centembpa 2019. roguHe y M3HOCY of
34.247.355 PC[ (31. npeuembpa 2018: 26.584.597 PC[]) Haj3aHauajHMjuM OenomMm ce ogHoce Ha obaBese
3a cupoBYy HadpTy y wmsHocy on 19.456.621 PCL (31. geuembpa 2018: 10.240.742 PC[), npema
nobaembayvy Glencore Energy, Benuvka bputanuja y nsHocy oa 5.705.905 PC[ (31. peuembpa 2018: 0
PCO) wn Nasnpom Hbedpt CT. MeTepcbypr y usHocy oa 10.706.518 PC (31. geuembpa 2018: 10.240.742

PCI).

16. OCTAJIE KPATKOPOYHE OBABE3E

YroBopeHe obaBese npousunLLnie u3 yrosopa ca Kynuuma:
- [NpumrbeHn aBaHcK
- [Nporpam nojanHocTtn Kynaua

O6aBe3e npema 3anocneHvMa

Ocrane kpaTkopo4dHe He-huHaHcHjcke obaBese

30. cenTembap

31. peuembap

2019 2018
1.684.691 1.322.558
568.956 502.254
2.678.699 3.199.959
165.588 62.910
5.097.934 5.087.681

Mpuxog y usHocy og 1.451.120 PC[ koju je ocTBapeH y TekyheM usBeLLTajHOM neprvoay ce O4HOCU Ha
yroBopeHe obasese Ha gaH 1. jaHyapa 2019. roguHe, og yvera ce 1.129.191 PC[l ogHocu Ha aBaHce U

321.929 PC[ Ha nporpam nojanHocTv Kynaua.

17. OBABES3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA AOBUT

O6GaBe3a 3a pyaHy peHTy

naB

ObGaBesa 3a akuuse

HakHana 3a pobHe pesepse
ObGaBese 3a LapuHy

HakHana 3a eHepreTcky edmkacHoCT
O6GaBese 3a ocTarne nopese n Takce

18. AYropo4yHE ®MHAHCUJCKE OBABE3E

[yropoyHu kpegut - Macnpom HbedT

BaHnkapcku kpeantu

O6aBe3e 3a hMHAHCUjCKN NN3KHT (HanoMeHa 19)
Munyc: Tekyhe gocnehe gyropoyHux ouHaHcujckmx obaBesa
(HanomeHa 14)

30. cenTembap

31. peuembap

2019 2018
344.941 378.481
3.348.644 1.187.246
5.617.037 4.680.755
274.548 260.905
217.233 291.534
32.727 -
1.872.522 1.761.272
11.707.652 8.560.193

30. cenTembap

31. peuembap

2019 2018
20.499.122  24.738.405
67.462.286  67.908.442
- 644.611
(5.813.934)  (5.923.590)
82.147.474  87.367.868
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

lMpomeHe Ha obaBe3ama MO OCHOBY AYrOPOYHMX KpeauTa nprkasaHe Cy Kao LUTO crieau:
Mepuon on peBeT Meceuu Koju
ce 3aBpwmo 30. cenTeMbpa

2019 2018

LOyropoyHu KpeauTu Ha AaH 1. jaHyapa 92.646.847 95.404.544
Mpunuem 12.121.121 20.732.742
Ognvsun (16.325.784) (23.562.494)
KypcHe pasnuke (HanomeHa 22) (480.776) 141.228
OyropoyHu kpeauTu Ha aaH 30. centembpa 87.961.408 92.716.020

(@)  HAyeopoyHu kpedum - acripom Hbeghm

OyropoyHu kpeaut of Nacnpom HbedT-a ca ctawem Ha gaH 30. centembpa 2019. rogmHe y M3HOCY of
20.499.122 PC[ (2018: 24.738.405 PC[), ca usHocom Tekyher gocneha op 5.466.432 PC[ (2018:
5.497.423 PCL), ogHocu ce Ha Kpeaut gobujeH Ha ocHoBy obase3a u3 YroBopa O Kynonpogaju akuuja
oa 24. peuembpa 2008. rognHe. HaBegeHn kpeguT ce nnaha y KBapTanHuMm patama ModeBlIn of
Aeuembpa 2012. roguHe oo 15. maja 2023. roguHe.

(6) baHkapcku kpedumu
30. centembap 31. geuembap

2019 2018

[yropoyHun KpeanTn y 3emroum 45.678.548 50.621.113
[yropoyHun KpeanTn y MHOCTPaHCTBY 21.783.738 17.287.329
67.462.286 67.908.442

Tekyhe gocnehe gyropoyHmx kpeguTa (347.502) (355.101)

67.114.784 67.553.341

Hocnehe 6aHkapckunx kpegura:

30. centembap 31. gpeuembap

2019 2018
M3menhy 1 n 2 rognHe 1.248.984 1.403.463
Namehy 2 n 5 roamHa 62.608.034 61.219.659
Mpeko 5 roaunHa 3.257.766 4.930.219

67.114.784 67.553.341

BanyTHa cTpykTypa ayropoyHux obaBesa no ocHoBy 6aHkapckux kpeauTa je cnegeha:

30. centembap 31. geuembap

2019 2018
yca 214.301 361.696
EYP 66.974.007 67.250.132
PCO 531 649
JrJ 273.447 295.965

67.462.286 67.908.442

OpywTBo HaBegeHe obaBe3e MO kpeguTvma nnaha y cknagy ca YroBOPEHOM AWHAMMKOM, OAHOCHO
CXOOHO yTBphHEeHUM aHyuTeTHUM nnaHoBuma. [pylwiTBO je yroBopwuno ca nosepuoLMMa npoMeHIbuse
kamaTtHe cTtone. [poMeHIbMBeE kamaTHe cTone cy Be3aHe 3a Eypubop u JInbop. PykoBoacTBO o4ekyje aa
he [OpywTtBo 6utn y moryhHoCcTM Oa cBe yroBopeHe obaBe3e MO KpeauTMma WUCMyHM y CKnagy ca
yTBpheHnm pokosunma.

YroBopu 0 KpeauTy cagpxe (puMHaHCUjCKe KOBEeHaHTe Koje 3axTeBajy fa [pywTBo oapxaBa OAHOC
3agykmBara npema EBITDA. PykoBoactBo Bepyje na je [pywTBo ycarnaweHo ca HaBeOeHUM
KoBeHaHTama Ha aaH 30. centembpa 2019. n 31. geuembpa 2018. roanHe.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

19. OBABES3E MO OCHOBY 3AKYIA

30. centembap 31. peuembap

2019 2018

IyropoyHe obaBe3e No OCHOBY 3akyna 590.925 -
Tekyhe obaBe3e No OCHOBY 3akyna 98.901 -
689.826 -

Ha gan 31. peuembpa 2018. roguHe obGaBese No OCHOBY (PMHAHCUjCKOr nu3vHra Gune cy npusHarte y
okBupy ©OunaHcHux nuHuja [yropodHe duHaHcujcke obaBese (HanomeHa 18) n Tekyhe pocnehe
AYropoyHux nHaHcmjcknx obasesa (HanomeHa 14) y ykynHom musHocy of 644.611 PC[.

lMpomeHe Ha obaBe3ama No OCHOBY 3akyna npuKasaHe Cy Kao LUTO crieau:
Mepuon on peBeT Meceuu Koju
ce 3aBpuwwmo 30. cenTemb6pa

2019 2018

Ha paH 1. jaHyapa 644.611 247.210

lMpomeHa noyeTHOr cTama 100.027 -

Opanuem (86.684) (39.388)

HemoHeTapHe TpaHcakuuje 31.276 478.384

KypcHe pasnuke (HanomeHa 22) 596 (242)

Ha paH 30. centembpa 689.826 685.964
20. TPOLLKOBU NMPOU3BOOHE U NMPEPALE

Mepuoa oa Tpu meceua Mepuopn on peset
Koju ce 3aBpwmo 30. MeceuM KOju ce 3aBpLUMO
centembpa 30. cenTemb6pa
2019 2018 2019 2018
TpoLuKOBM 3anNoCneHnx 877.507 847.637 2.570.868 2.525.340
TpowkoBM MaTepujana n cMpoBuHa (M3ys3es

HabaBkn HadTe, raca n HadTHUX AepuBaTa) 239.480 185.225 728.841 558.469

TpoLuKOBM ofp’KaBaka U NonpaBKu 1.057.433 968.013 4.854.568 3.015.198

TpoLLKOBM enekTpuyHe eHepruje 3a garey npoaajy 119.436 1.876.257 302.388 4.495.713

TpoLuKoBM eHepruje n KOMyHanHux ycnyra 645.174 581.066 1.576.007 1.538.780

TpowkoBu 3awTnte n obesdbehera 135.125 133.364 398.796 361.828

TpoLukoBM ocurypama 75.750 68.018 213.740 206.272

TpaHCNopTHM TPOLLKOBY 38 NPOU3BOAHY 446.265 490.428 1.273.512 1.449.303

Ocrtano 2.407.460 2.228.948 6.222.912 5.949.253

6.003.630 7.378.956 18.141.632 20.100.156

21. TPOLWUKOBU NPOAOAJE, ONnwT n AHDLMUHUCTPATUBHU TPOLLKOBMU

Mepuoa oa Tpu meceua Mepuopn on peBet
KOju ce 3aBpLIMO MeceLM Koju ce 3aBpLUMO
30. cenTembpa 30. cenTemb6pa

2019 2018 2019 2018

TpoLUKOBM 3anoCeHnx 2.435.124 2.460.715 7.352.575 7.400.661

TpowkoBu paHLwm3epa 81.015 102.209 220.776 282.420

AfOBokaTtcke, peBU30pPCKe U KOHCYNTaHTCKe ycnyre 407.588 399.579 1.132.771 1.030.197

TpolukoBu Tekyher ogpxaBamna 221.029 193.822 599.665 549.072

TpOLUKOBM pekname u MapKeTuHra 98.306 74.210 222.735 219.140

TpoLukoBM 3akyna 59.635 30.545 186.203 96.766

TpowkoBu crnyxbeHor nyTa 89.469 75.308 199.014 221.119

TpowkoBu 3awiTnTe 1 obesdbehera 133.782 111.560 365.195 343.152

TpoLukoBM ocurypama 29.174 29.473 86.314 81.861

Ycnyre TpaHcnopTa 1 cknaguwTerwa 78.428 87.366 238.849 255.842
TpoLuKoBM ncrnpaske BPeAHOCTN CMOPHUX

noTpaxueama (179.843) (183.557) (248.078) (317.036)

Ocrtano 1.937.425 1.854.695 5.538.911 5.378.180

5.391.132 5.235.925 15.894.930 15.541.374
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22. HETO AobuUM (r'YBULK) NO OCHOBY KYPCHUX PA3JTUKA

Mepuop oa Tpm Meceua MNepuop oa paeBeT
KOju ce 3aBpLUMO MeceLM Koju ce 3aBpLUIMO
30. cenTembpa 30. cenTembpa
2019 2018 2019 2018
Hobuun (rydrum) Nno OCHOBY KYPCHUX pasnvka u3
aKTUBHOCTM (bUHaHCcUpatba
- 006UV MO OCHOBY KYPCHMX pasnuka 452.341 825.425 1.058.351 1.479.949
- rybrum no OCHOBY KYPCHUX pasnuka (180.133) (1.144.083) (578.171) (1.620.804)
HeTto gobuum (ryduum) no ocHOBY KypCHUX
pasnuka 13 NocrioBHUX aKTUBHOCTU (90.845) 81.418  (169.484) (93.846)

181.363  (237.240) 310.696  (234.701)

23.  ©®UHAHCWUJICKU NPUXOON

Mepwop on Tpn meceua Mepuop on pneBer
KOju ce 3aBpLUMO MeceuM Koju ce 3aBpLINO
30. cenTembpa 30. cenTembpa
2019 2018 2019 2018
Mpuxoam og kamata Ha geno3nTte y 6aHkama 37.772 138.616 194.198 520.435
Mpuxoan og kamata Ha gaTe Kpegute 174.964 226.194 510.796 664.259
Mpuxoan o oMemaeHan 258 25.131 258 25.131

212.994 389.941 705.252 1.209.825

24. ©OUHAHCUJICKU PACXOOMU

Mepwopn oa Tpu Meceua Mepwuopn oa peBeT

KOju ce 3aBpLUNO MeceLM Koju ce 3aBpLUNO
30. cenTembpa 30. cenTemb6pa

2019 2018 2019 2018
Pacxoau kamaTta 438.147 552.269 1.409.156 1.725.140
EdpekaT guckoHTOBaHa AyropovyHuX pesepsucara 38.005 23.154 110.436 66.839
EdekaT guckoHTOBaHa pmHaHCUjCknx cpeacraBa 9.117 - 2.767 (44.661)
MuHyc: xanuTanucaHa kamaTta (22.952) (32.444) (104.898) (83.833)

462.317 542.979 1.417.461 1.663.485

25. OOMEPABAHE ®EP BPEOHOCTU

Y nepuvoavyHUM CcaxeTuMm (PUHaAHCUJCKMM UK3BeLUTajuMa WHBECTULMOHE HEKPeTHUHe U duHaHcujcka
CpeAcTBa pacnonioxuBa 3a npoAajy cy BpegHoBaHa no dhep BpedHoCcTU. TexHuke BpegHOBaha
KopuwheHe y npouecy oamepaBana ep Bpe4HOCTUN CpeAcTaBa MAEHTUYHE Cy OHMMA 06enofarteHUM Y
dmHaHcKjckum mn3BelwTajuma Ha gaH 31. geuembpa 2018. rognHe. Takohe, TOKOM NPBUX AEBET MECELM
2019. rognHe Huje buno TpaHcdepa cpeacTasa u3Meny xvjepapxuja ep BpegHOBaHA.

Ha pan 30. centembpa 2019. roguHe, KhbWUroBOACTBEHA BpPEeOHOCT (PMHAHCWjCKMX cpeacTaBa je
NpUGNMXHO jeaHaka HUXoBOj ep BPEAHOCTM.

21



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hpuHaHCUjCKe N3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBpwmo gaHa 30. centemb6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)
26. NOTEHUWMJAITHE U NMPEY3ETE OBABE3E

3awmuma xxueomHe cpeduHe

PykoBoacTeo [lpyLUTBa je NPOLEHUITO U M3BPLUMIIO pe3epBuUcare 3a 3allTUTy XUBOTHE CpeaVHe Ha OaH
usseLlTaja y nsHocy og 540.399 PC[l (31. gpeuembap 2018: 637.414 PC[]) Ha OCHOBY UHTEPHE npoLeHe
0 ycarnawueHocTtu [pyuitea ca 3akoHCKoM perynatusom Penybnuke Cpbuje.

PykoBoacteo [pylwitea cmatpa Aa, Ha OCHOBY Bakehe 3aKkoHCKe perynatuBe TPOLLKOBM MOBE3aHU ca
niTawbMMa 3alWTUTe KUMBOTHE CPEAMHE HWUCY 3Ha4YajHO BULIM Y OLHOCY Ha pe3epBMCaHN WU3HOC.
Mehytum, moryhe je ga he HaBegHu TPOLLKOBM 3HA4yajHO pactm y Gyayhem nepuogy y cnydajy ga
3aKOHCKa perynatvBa NoCTaHe pPeCTPUKTUBHMUja.

lNopes3u

Mopeckn 3aKOHW Ce YEeCcTO pasnMuMTO TymMade M npegmeT Cy YecTUX MaMeHa. Tymadere NopecKux
3aKoHa o[ CTpaHe MOPECKUX BRacTW y OOHOCY Ha TpaHcakuuje W akTMBHOCTM [pyliTBa MoOry ce
pasnukoBaTh Of TyMaudera pykoBoacTBa. Kao pesyntaT usHeTor, TpaHcakuuje mory 61Ut ocnopeHe of
CTpaHe nopeckux Bractu u [Opywtey mMoxe OuTn ogpeheH gogatHM M3HOC nopesa, KasHu 1 kamaTa.
Mepuop 3actapenoctn nopecke obasese je neT roguHa. lMopecke BnacTy umajy npasa ga ogpene
nnahawe HensmupeHnx obaBesa y poky oA neT roguMHa of kaga je obasesa HacTana. PykoBoacTBo je
npoueHnno Ha gaH 30. centembpa 2019. roguHe fa je OpywTBO M3MUpUNO cBe nopecke obaeese
npema Ap>xasW.

KanumarnHe obasese

Ha paH 30. centembpa 2019. rogMHe [pylwTBO MMa 3akibydeHe yroBope O HabaBuUM HEKPETHWHa,
nocTpojera n onpeme y nsHocy og 5.329.414 PC[ (31. peuembap 2018. roguHe: 15.944.407 PCL).

Huje 6uno gpyrux sHavajHMx noTeHumjanHmMx u npeysetmux obaesesa [pywTea.

27. TPAHCAKUMWJE CA NOBE3AHUM NMPABHUM JIMLIUMA

Y cBpxy cacTaBibaka OBMX MEPUOAMYHMX CaXeTUX (PUHAHCUJCKMX W3BeLUTaja, nuua ce cmatpajy
NMOBE3aHUM YKOJTMKO jeHO Nue MMa KOHTPOIMyY Had OpYrMM unu je y MoryhHOCTM Aa 3HavajHoO yTude Ha
JoHolere hMHaAHCUjCKMX 1 NOCNOBHUX oAnyka y cknagy ca MPC 24 [MoeesaHa npaBHa nuua.

BehuHckn BnachHuk [OpywTtBa je [acnpom Hbedt, Ct [MeTepcbypr, Pycka ®Pepepauvja y uujem
BNacHUWITBY ce Hamnasu 56,15% akumja. Opyrn akumoHap no 6pojy akuuja je Penybnuka Cpbuja ca
29,87% akuuwja OpywTtBa OOK ce ca npeoctanum genom of 13,98%, y BNACHULITBY MahsUHCKUX
akuuoHapa, Tpryje Ha beorpackoj 6ep3n. Kpajiwu BnacHuk [dpywTtea je [AO [acnpom, Pycka
depepauyja.

OpywTBO je y nepuoay of geseT meceum koju ce 3aspwmo 30. centembpa 2019. roonHe M y UCTOM
nepuoay npeTxodHe roAuMHe CTynano y NOCnoBHe OfHOCE Ca CBOjUM NOBe3aHWM MpaBHUMM NUULMMA.
HajsHavajHuje TpaHcakumje ca rnoBesaHWM MpaBHUM NULaMa y HaBeQHUM fepuoauMmMa Hactane cy no
OocHOBY HabaBke/ncnopyke cupose HadpTe, HaTHUX NPON3BOAA U eNEKTPUYHE eHepruje.
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Ha gaH 30. centem6pa 2019. roguHe n 31. geuembpa 2018. rognHe cTawe cpeacTtaBa M obasesa no
OCHOBY TpaHcakLMja ca NoBe3aHUM nNpaBHMM nuumnma je cnegehe:

Ha gan 30. centem6pa 2019.

KpaTkopo4Hu prHaHcujcku nnacmaHm

MoTpaxunBara No OCHOBY NpoAaje 1 Apyra noTpaxueara
OcTtana obpTHa MMOBMHA

MpaBo kopuwhewa cpeacTaa

MHBecTuupje y 3aB1MCHa ApyLUTBa M 3ajedHnyKa ynarawa
[yropoyHn omHaHCKHjckn nnacmaHm

OcTtana cranHa nMoBuHa

Hobaersaun 1 octane obasese M3 NoCrnoBawa

Ocrtane kpaTtkopo4He obaBese

KpaTkopoyHe chmHaHcujcke obaBese n 4e0 AYrOPOYHNX
obaBesa Koju gocnesa A0 roanHy gaHa

Tekyhe obaBe3e No OCHOBY 3akyna

IyropoyHe cdurHaHcujcke obaBese

[yropoyHe o6aBe3e No OCHOBY 3aKyna

Ha paH 31. geuem6bpa 2018.

KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm

MoTpaxunBara N0 OCHOBY NpPOAaje 1 Apyra noTpaxueara
OcTtana o6pTHa MMOBUHa

WHBecTuuuje y 3aBrCHa OpYyLUTBA U 3ajeHUYKa ynararwa
[yropoyHn omHaHCKHjCckn nnacmaHm

Ocrtana cranHa MMoBMHa

[obaerbaun 1 octane obasese M3 nocrioBarwa

Ocrane kpaTkopoyHe obaBese

KpaTtkopoyHe duHaHcujcke obaBese 1 0e0 AYropoYHUX
ob6aBe3a Koju gocnesa A0 roanHy gaHa

[yropoyHe cdumHaHcujcke obaBese

3ajegHunuka
ynarawa,
npuapyxeHa
nvua v nuua
noa
3aBucHa MaTtuuHo 3ajegHUYKOM
ApyliTBa ApywWwTBO KOHTPONOM
12.763.506 - -
3.413.389 - 1.533.295
8.595 - 18.315
61.192 - -
16.847.566 - 1.038.800
26.448.656 - -
64.984 - -
(4.345.307) (10.706.518) (1.303.562)
(2.728) - (7.527)
(1.489.420) (5.466.432) -
(6.706) - -
- (15.032.690) -
(48.571) - -
53.715.156 (31.205.640) 1.279.321
3ajegHunuka
ynarama,
npuapyxeHa
nvua v nuua
noa
3aBucHa MaTtuyHo 3ajeAHNYKOM
ApylwTBa APYyWwTBO KOHTPONOM
10.224.339 - -
3.318.542 99 1.856.781
30.338 - 337.220
13.425.586 - 1.038.800
23.279.079 - -
3.582 - -
(3.074.680) (10.243.742)  (1.918.499)
(2.097) - (2.141)
(2.222.441) (5.497.423) -
- (19.240.982) -
44.982.248 (34.982.048) 1.312.161
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Y nepvogy on AeBeT Meceuu koju ce 3aBpwmo gaHa 30. centembpa 2019. n 2018. roguMHe HacTtane cy

cnegehe TpchaKU,VIje Ca noBe3aHuM npaBHUM nnuumma:

MNMepuvopn on AeBeT MeceLy KOju ce 3aBpLUMO

30. centemb6pa 2019. rognHe

Mpuxoamn o npoaaje HadbTHUX AepuBaTa, HadTe 1 raca
Octanu npuxoamn

HabaBka HadTe, raca n HadTHUX aepuBaTa

TpoLuKoBM NPOM3BOAHKE U Npepaae

TpouwkoBK npogaje, OnwTN U agMUHUCTPATUBHU TPOLLIKOBK
TpaHCcnopTHW TPOLLKOBY

AmopTusauuja

OcTtanu npuxogu (pacxoam), HETO

durHaHCKjCcKM Npuxoam

durHaHCKHjCKM pacxogm

MNepvop on aeBeT Meceum Koju ce 3aBpLUMO

30. centembpa 2018. roguHe

Mpuxoamn of npoaaje HadbTHUX AepuBaTa, HadTe n raca
OcTtanu npuxogu

HabaBka HadTe, raca n HadTHUX gepuBaTa

TpolkoBM NponsBoare 1 Nnpepage

TpowkoBK npogaje, OnwTN U agMUHUCTPATUBHMN TPOLLIKOBK
TpaHCNOpTHM TPOLLKOBYU

Octanu pacxoau, HeTo

PuHaHcKjckn npuxoan

durHaHCKHjCKM pacxoam

TpaHcakyuje ca kiby4HUM pyKOo8odcmeom

3ajegHunuka
ynarama,
npuapyxeHa
nuvua v nuua
noa
3aBucHa MaTtuuHo 3ajeAHNYKOM
ApyliTBa ApywWwTBO KOHTPOIIOM
12.812.825 - 13.422.530
320.013 - 45.586
(175.768)  (35.443.305) (3.205)
(3.154.844) - (324.319)
(806.712) - (6.543)
(1.956) - -
(6.857) - -
(86.751) 14.610 (463)
502.870 - -
(37.043) (309.072) -
9.365.777 (35.737.767) 13.133.586
3ajeaHunuka
ynarama,
npuapyxeHa
nvua v nuua
noa
3aBucHa MaTtuyHo 3ajeaHNYKOM
ApylwTBa ApywWwTBO KOHTPONOM
12.111.754 - 19.931.844
530.557 462 4.006.428
(29.880) (45.583.790) (8.608)
(3.141.895) - (4.270.025)
(365.591) - (6.198)
(69.229) - (1.555)
- (4.985) (809)
655.249 - -
(33.225) (379.285) -
9.657.740  (45.967.598) 19.651.077

3a nepwvog o AeBeT Meceum Koju ce 3aBpLumo Ha aaH 30. centembpa 2019. n 2018. rognHe OpywTBo je
npusHano 679.623 PCO wn 740.326 PC[, pecnekTuBHO, Kao KOMMEH3auuje Kby4HOr pPYKOBOACTBA
(CeHepanun Oupektop, uynaHosn Opbopa Oupektopa, Opbop CkynwTuHe akuuoHapa, CaseTogaBHU
on6op n Cekpetap OpywTsa). KrbyyHe HakHage ykibydyjy 3apage, 6oHyce n gpyre gonpuHoce.
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HWUC a.p.
KoHTakT uHdopmaumje

Ceavwrte [pywrTsa je:
Ynuua HapogHor dppoHTa 12,

Hoeu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.nis.eu

OpHocu ca nHBecTUTOpUMa
e-mail: investor.relations@nis.eu
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