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HUC a.a.

MNMepuoanyHu caxeTn U3sewTaj 0 UMHAHCKjCKOj NO3ULMjU
{Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyzaquje HasHa4eHo)

30.jyn 31. peuembap

K pnn}yﬁnerbeg
eHepantin [upexrop

25. jyn 2019. roguHe

UmoBuHa HanomenHe 2019 2018
O6pTHA MMOBMHA (HepesudupaHu)
[OTOBWMHCKM €KBUBANEHTH U FOTOBUKA 6 8.162.601 12.222.578
KpaTkopo4HWU chMHaHCHUjCKM NnacMmaHu 7 4458113 6.686.363
MoTpaxmeara No OCHOBY Npogaje v Apyra noTpaxveara 8 30.822.893 28.076.947
3anuxe 9 45.461.849 44.443.778
MoTtpaxusarsa 3a suwe nnahed nopes Ha gobuT 706.290 -
Ocrana 06pTHa UMOBUHA 10 4.330.345 5.416.286
CranHa cpeAcTBa HaMewEeHa NPogaju 122.834 9.271
YkynHo o6pTHa MMOBMHA 94.064.925 96.855.223
CranHa uMOBMHA
HekpeTHWHe, NnocTpojersa U onpeMa 11 266.200.389  258.254.117
Mpaeo kopvwhewa cpeacrasa 3 864.844 -
WHBECTULMOHE HEKPETHUHE 1.692.781 1.730.100
HematepujanHa ynarawa 2.216.308 2.576.046
UHBecTuuuje y 3ajeaHuuKka ynarawa 1.038.800 1.038.800
UHBecTuuumje y 3aBucHa ApyliTBa 13.425.586 13.425.586
MoTpaxuBama No OCHOBY NpoAaje U ocTana AyropoyHa
noTpaxwBatba 2.830 2.837
[yropoyru ouHaHcujcku nnacmaHu 12 24.914.822 23.408.424
OanoxeHa nopecka cpefcTea 1.886.109 2.405.175
Ocrana ¢TanHa vMOBMKHA 13 1.628.170 1.777.859
YKynHO cTanHa MMOBHMHA 313.870.639 304.618.944
YKYNHO MMOBUHA 407.935.564 401.474.167
Ob6aBe3se v kanuTan
Kpatkopo4He ob6aBe3se
KpaTkopouHe thuHaHcujcke obaBese u 480 AyropoyHUx
obasesa Koju AocneBa A0 roguHy Aaka 14 7.433.062 8.242.122
Tekyhe obaBese no ocHoBy 3akyna 19 100.716 -
HobBaerbauu v octane obaBese M3 Nocnosara 15 41.744.930 30.365.339
Ocrane kpaTtkopoyHe obaBese 16 4.486.849 5.087.681
Ob6asese 3a nopes Ha 4obnT - 539.811
Obasese 3a ocTane nopese WU3y3eB ropesa Ha gobut 17 9.317.125 8.5660.193
PesepBucara 3a o6aBe3se U TPOLIKOBE 1.836.053 1.928.116
YKynHo kpaTkopouHe obaBese 64.918.735 54.723.262
OdyropoyHa pesepsucara U obaBese
HyropoyHe uHaHcujcke obasese 18 85.345.494 87.367.868
NyropouHe o6aBe3e nNo oCHOBY 3aKkyna 19 614.602 -
Pesepsucana 3a obaBese 1 TPOLIKOBE 10.370.437 10.079.405
YkynHo ayropoyHa pesepBucara n obaBese 96.330.533 97.447.273
Kanutan
AkUmjcku kanutan 81.530.200 81.530.200
PesepBe 108.093 92.060
HepacnopefeHa po6ut 165.048.003 167.681.372
YKynaH kanutan 246.686.296  249.303.632
YkynHo oGaBe3e M Kanutan 407.935.564 401.474.167

b

AHTO!

lMpamehe nanomeHe cy cacmasHu 0e0 08UX MePUOOUYHUX caxemux (hUHAHCUJCKUX u3eewmaja.

epenaHoB
duHaHCujckn dupexrop



HWUC a.a.

MepuoanyHu caxeTn U3BeLWTaj 0 YKYNHOM pe3ynTaTy

(Ceu usHocu cy uspaxeru y 000 PC/, ocum ako Huje OpysaJuje HazHayeHo)

Mpuxoaun oa npopaje HaPTHUX

hepvBara, HadTe u raca

OcTanu npuxoau o4 npoaaje
YxynHo npuxoau o npoaaje

HabaeHa BpegHoCT HadTe, raca u
HahTHUX gepusarta

TpOWKOBM NPON3BOAKLE WM Npepaae
TpowkKoBKu npoaaje, onwTA U
aAMWHUCTPATHBHU TPOLIKOBU
TpowkoBM TpaHcnopTa

TpoLwKoBu amopTU3aLmje

Tpowkosn Nopesa U3y3eB Nnopeaa Ha

nobut

TPOWKOBKN UCTpaxueawa
YKynHoO nocnoBHU pacxoau

Octanu npuxogm (pacxogu), HETO
NocnoBHK go6Gurak

Heto noburtak (rybuTak) Ha KypcHUM

pa3nukama

DUHAHCKjCKU Npuxoam
DuUHAHCK|CKKM pacxoan
YKynHo ocTanum pacxoaun

HdobGurak npe onopesnBama

Mopeckn pacxoan
OanoXeHW Nopecku pacxoau
Mopes Ha noGMT

Heto poGurak 3a nepuop,

YKynHo ocTanu pesynrar
CraBke koje HakHagHO Hehe GuTH
npusHaTe y nobutky (ryourky)
Dobuuu (rybuum) no ocHoBy ynaratba y
WHCTPYMeHTE KanuTana

YxkynHo octanu pesynrtar
YxynaH poGuTtak 3a nepuop,
3apaga no akuuju koja ce Moxe
npunucaTu akumoHapuma HadtHe
uHayctpuje Cpbuje

OcHoBHa 3apaga no akuuju (PCH no

akumjn)

MpoceuaH noHgepucanu 6poj akuymja (y

MWITMOHKMMA)

Hanomeke

20
21

22
23
24

3apuwwuo 30. jyHa

2019

2018

NMepuoa oa Tpu Meceua koju ce lMepuon oA WECT Meceum Koju

ce 3aspwwuo 30. jyHa

2018

2018

(Hepesudupanu) (Hepesuduparu) (HepeasudupaHu) (Hepeeudupamﬂ

lNpamehe nHanomeHre cy cacmasHu 0eo 08ux NepuoBUYHUX CaXemuXx GhUHAHCUJCKUX U3sewimaja.

53.964.009 58.558.827 100.270.344  104.167.164
2.193.815 3.710.387 4.183.108 6.564.204
56.157.824 62.269.214 104.453.452  110.731.368
(33.694.900)  (34.305.260)  (64.422.333)  (62.013.711)
(6.764.625) (6.969.580)  (12.138.002)  (12.721.200)
(5.448.048) (5.284.588)  (10.503.798)  (10.305.449)
(173.181) (304.639) (394.579) (563.342)
(4.598.729) (4.406.054) (9.172.568) (8.273.005)
(1.119.063) (1.116.417) (2.179.462) (2.166.899)
- - (11.474) (15.771)
(61.798.546)  (52.386.538)  (98.822.216)  (96.059.377)
 {109.550) 105.148 (184.993) 32.679
4.249.728 9.987.824 5.446.243 14.704.670
14.232 (434.802) 129.333 2.539
226.440 361.882 492.258 819.884
(477.356) (549.914) (955.144) (1.120.506)
(236.684) (622.834) (333.553) (298.083)
4.013.044 9.364.990 5.112.690 14.406.587
(566.483) (1.066.672) (701.311) (1.640.910)
(313.969) (343.513) {519,066) {629.881)
(880.452) (1.410.185) (1.220.377) (2.270.791)
3.132.592 7.954.805 3.892.313 12.135.796
1.465 573 7.875 (586
1.465 573 7.875 (586)
3.134.057 7.955.378 3.900.188 12.135.210
19,21 48,78 23,87 74,42

163 163 163 163
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HWUC a.a.

Flepuop,nqﬂu caxeTu ussemTaj O TOKOBUMA l'OTOBl‘II-le1
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzaduje HazHa4yeHo)

Mepuoa oa wecTt MeceLm Koju ce
3aspwuno 30. jyHa

HanomeHe 2019 2018
(HepesudupaHu) (HepesudupaHu)
TOKOBU roTOBHMHE U3 NOCNOBHUX aKTUBHOCTH
HobuTtak npe onopeanBama 5.112.690 14.406.587
Kopekyuje 3a:
DUHAHCUjCKN pacxoau 24 955.144 1.120.506
duUHaHCUjckM Npuxoau 23 (492.258) (819.884)
HeTo (aobutak) rybutak no ocHoBy Hepeanu3oBaHux
KYPCHUX pasnuka (54.838) 429.503
AMopTHU3aumja 9.172.568 8.273.005
OcTane HeroTOBUHCKE CTaBke 229.919 95.332
ToKoBM roTOBMHE U3 NOCNOBHUX aKTUBHOCTHU Npe
npoMeHa Ha OGPTHOM Kanutany 14.923.225 23.505.049
lMpomerie Ha o6pMHOM Kanumairny:
MoTpaxusara og Npoaaje v ocTana noTpaxkveaka (2.847.989) 776.633
3anuxe (974.712) 1.218.226
OcTtana obpTHa UMOBMHA 1.031.630 (824.287)
O6aBese 13 nocnoeakwa U octane KpaTkopoyHe obasese 5.295.274 (12.104.306)
Octanv nopesau n3y3es nopesa Ha gobur 756.956 1.174.525
YKynHO npoMeHe Ha 0GpPTHOM KanuTany 3.261.159 (9.759.209)
Mopes Ha pobur (1.947.648) (3.282.339)
Mnahexa kamaTa (853.504) (1.117.534)
MNpumMrbeHa kamara 488.995 453.503
HeTo TOKORKM roTOBUHE U3 NOCNOBHUX aKTUBHOCTH 15.872.227 9.799.470
Tokoeu 2omoeuHe U3 UHeeCMUYUOHUX aKmueHocmu
OanvBM roToBMHE NO OCHOBY AATUX KpeanTa (3.324.839) (1.643.721)
(MpUnuBK roTOBUHE NO OCHOBY AATUX KpeauTa 2.018.690 1.147.109
OAnvBY roToBUHE MO OCHOBY yNarawa y HEKPeTHUHE,
NOCTPOjer-a M onpeMy Kao 1 HemaTepujanHa ynarama’ (18.650.943) (19.310.109)
MpWnuBK NO OCHOBY NPOAAje HEKPETHMHA, NOCTPOjeHba U
onpeme 124,965 126.325
Mpunuen no ocHoBY HaHKapPCKUX Aen03nTa, HETO 1.986.458 5.5686.458
Octanv npunuen 5.246 6.990
HeTo TOKOBM roTOBUHE U3 UHBECTULMOHNUX aKTUBHOCTHU (17.840.423) (14.086.948)
Tokoeu 20mosuHe U3 akmueHocMu huHaHcUpamwa
[pWUNUBK rOTOBUHE 04 NMPUMILEHUX KpeauTa 14,18 18.250.098 17.768.513
[oToBUMHCKE OoTNNAaTe NO3ajMIbEHUX U3HOCA 14,18 (20.283.331) (23.089.062)
loToBMHCKE oTnnare 3akyna 19 (56.963) (24.488)
HeTo TOKOBU rOTOBUHE U3 AKTUBHOCTHU hMHAHCHPatha (2.090.196) (5.345.037)
HeTo cMamere roToBUHE U rOTOBMHCKMX eKBUBarneHara (4.058.392) (9.632.515)
KypcHe pa3nuke no 0CHOBY NnpepayyHa roTOBUHE U
rOTOBWHCKUX EKBUBaneHaTa (1.585) 25.040
FoTOBMHA M TOTOBUHCKU EKBMBANEHTU Ha NOYETKY
nepuoaa 12.222.578 23.410.724
FoTOBWHA M rOTOBMHCKY EKBMBAINEHTH HA Kpajy nepuopa 8.162.601 13.803.249

' Monutuka ApywiTea je 4a ToKoBe roTOBMHE NpUKasyje ca ykbyyeHum MAB.

? HeTo TOKOBM FOTOBMHE U3 MHBECTULIMOHMX AKTUBHOCTH yrbydyjy MAB y usnocy og 1,9 mnpg PCA (2018: 3,2 mnpg,

PCAO)

lpamehe HanomeHe cy cacmasHu 060 08UX NepuoBUYHUX caxemux (hUHAHCUJCKUX u3gewmaja.



HUC a.a.
HanomeHe y3 nepnoaunyHe caxeTe ddMHAHCHjCKe U3BELITAje 3a Nepuoa oA WeCT Meceum
Koju ce 3aBpuino gada 30. jyHa 2019. roguHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaaquje Ha3HauYeHo)
1. ONWTE UH®OPMALWUJE

OTBOpEHO aKkunoHapcko Apywteo HadTtha uHayctpuja Cpbuje, Hoeu Cap (y farbem TekcTy: OpyLTBO)
j& BepTUKanHo UHTerpmcaHa HadTHa KOMNaHwja koja npeTexHo nocnyje y PenyGnunumn Cpbuju. OcHoBHe
aKTUBHOCTU [pywTBa obyxBaTajy:

WcTtpaxwueare, passoj 1 Npou3soAry cupose HadTe U raca,
Mpoussoahy HadTHUX AepvBaTa,

TproBuHy HathTHUM AepuUBaTAMA ¥ FacoMm M

MNpon3BoaHy W TPrOBUHY ENEKTPUYHOM €HEPrUjOM.

OcTane akTUBHOCTU OQHOCE Ce Ha npogajy octanux npouseoaa u ycnyra.

OpywTeo je ocHosano Oanykom Bnape Penybnuke Cpbuje og 7. jyna 2005. Jpyror dhebpyapa 2009.
roavHe FacnpoM HeedT je peannsosao KynoeuHy 51% ocHosHor kanutana HadTHe uHaycTpuje Cpbuje
yume [lpywTeo nocraje 3aBucHo apywTteo MNAO lNacnpom Hbedta. Y mMapTy 2011. roguHe y cknapgy ca
YroeopoMm 0 npoaajn v kynoBuHW akuwja Opywrsa, NMAO [acnpom tbedT je peanusoeao KynosuHy
pofathux 5,15% akuuja ymme je nosehao cBoje yvewhe y BNacHUWTBY Ha 56,15%. Kpajiu BnacHuk
Opywrea je MNacnpom, Pycka ®epepauuja.

[pyLUTBO je PerncTpoBaHO Kao OTBOPEHO aKLWOHAPCKO APYLWITBO YWje Ce akuuje KoTUpajy Ha NUCTUHry
Prime Market Beorpaacke 6epse.

OBu nepvoan4HKU caxeTn uHaHCHjcku UaseLwTaju onobpeHn cy op crpaHe MeHepanHor ApeKTopa M
6uhe npeseHToBaHKM Oabopy AupexTopa pagu ogobpaeatka.

2. NPErNMeQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA

2.1. OcHoBe 3a cacTtaBrbarbe PUHaAHCHjCKUX U3BELWITAjA

JpylTBO BOAW KhbWre W padyHOBOACTBEHY €BWAEHUMjY Y cKnafy ca pauyHOBOACTBEHVWM W MOPECKUM
NpuHUWNAME, NpasuniMMa W npakcama saxTesanum y Penybnuuum Cpbuju. [MpunoxeHn nepuoguyHu
ca¥eTn (PUHAHCKICKM W3BELLTaju Cy NPEeBacxoAHO MPUNPEMIbEHW Ha OCHOBY CTaTYTApHUX Khbura M
pavyHOBOACTBEHE €BUAEHLM]E KOje Cy KOpUroBaHe W peknacutunkosaHe Kako 6 HwuxoBa npeseHTauuja
Buna y cknagy ca MeflyHapogHum ctaHgapavMa uHaHcKjckor uaeelutagara (MCoOWN).

MpunoxeHn nepuoanyHU cameTn (PUHAHCWUJCKK W3BEeLlTaju cacTaBibeHW cy y cknagy ca MPC 34
"MepuoanuHo MHAHCUjCKO M3BewTaBamwe"” MPC 34 He 3axTeBa cBa noTpebHa obenogamwuBarba
koja cy nponucaHa MefyHapoaHum ctanfapavma (UHaAHCKJCKOr U3BeLTaBama.

Jpywrso Huje obenofaHuno uHpopmauuje Koje CY CYLWITUHCKM WAEHTUYHE OHWUM 00enofameHum y
peBuAnpaHnM UHAHCKCKMM u3BeLTajuMa 3a 2018. roguHy, Kao WTO Cy 3Ha4ajHe pavyHOBOACTBEHE
NonWTUKE U NpoLeHe, bUHaAHCKJCKW puanumn unu gpyra obenojamneaka Koja HUCY 3HAYajHO N3MEHEHa
y “3HOCy UNu caapxajy y 04HOCY Ha nocnegwu ussewwTajHu nepuod. Pykoeogcteo [pylwTea Bepyje aa
cy obenogaruBara y OBAM NEPUOAWYHUM CaXETUM (DUHAHCUCKMM W3BelTajuMa [4OBO/bHA Aa
ob6esbene agexsaTHo oBenofarmBarbe YKONUKO Ce nocMaTtpajy ynopeao ca roguiliisuM huHaHCHCKUM
ussewrajuma 3a 2018. roguHy.

Y 0b3up cy y3etn cBu gorafjaju HakoH AaTyma usBeluTaBaka Hactanu HakoH 30. jyHa 2019. roguHe fo
25. jyna 2019. roguHe, Kana cy oBU NEPUOAMYHM caxeTh UHaHCKCKuU u3BewwTajn ogo0bpeH.

PesynTtar 3a nepuof oA LIECT Meceun Koju ce saspwuo gaHa 30. jyra 2019. roavHe HWje HyXHO
nokasaTerb pesynTara Koju ce ouekyje 3a ueny roaviHy.

ApylUTBO K0 LieNWHa He NOAMEXe 3HaYajHUM Ce30HCKUM ocLMnauvjama.



HWC a.a.
HanomeHe y3 nepuMoaryHe caxete (puHaHCUjCKe M3BeELITaje 3a Nepuoa of WecT Meceum
koju ce 3aBpwuo gaHa 30. jyHa 2019. roguHe B

(Csu usHocu cy uspaxeru y 000 PC/L, ocum ako Huje Opyeaduje HasHa4eHo)

2.2, NMpomeHe pauyyHOBOACTBEHUX NONUTUKA

3Havajie padyHOBOACTBEHE MOMWUTUKE W MNPOLUEHE KOje Cy NpUMEereHe MPUNUKOM CcacTaBrbatba
NEPUOANYHUX CaKeTUX (UHAHCWJCKMX M3BEeLITaja Cy KOH3UCTEHTHE Ca OHWM KOje CY NpuMetbeHe
NPUINUKOM cacTaerbamba (PUHaAHCKUJCKUX M3BELUTaja 3a roAvHy koja ce saepwwvna aada 31. geuembpa
2018. rogunHe, ocuMm oHUX koje cy onucaHe y peny [lpumeHa HoBux MeRyHapogHux crTadaapaa
duHaHcujckor usselTasawa (MCON).

3. NPUMEHA HOBUX MCDHU

PayyHoBOACTBEHE NONUTHKE NpuMekseHe 1. jaHyapa 2019. roauHe

HpywTso je ycsojuno MCo®W 16 op 1. janyapa 2019. roguHe, peTpoCNEKTUBHO, anwn HWje KOpurosano
ynopegHe nogaTtke 3a uasewTajuu nepuop 2018. rofuHe, Kako je AO3BO/BLEHO Npema cneuntuydHuM
npenasHuMm oapeabama y craHpapay. Peknacudukaumje n ycknahveaka No OCHOBY HOBWX NpaBuna
npusHaeaka NU3nHra Npu3Hajy ce Kkao NPoMeHe NOMeTHOT cTawa of 1. jaHyapa 2019. roavHe.

YcknaliuBawsa npu3HaTa NpMnuKoM yceajarea MCOU 16

Mpunukom yceajarba MCO®WU 16, OpywTeo je npu3Hano ofaeese No OCHOBY 3akyrna Be3aHOo 3a 3aKyne
Koju cy npeTxoAaHo 6unu knacuukoBaHy Kao ‘onepatuBHK 3akynu' no npuHumnuma MPC 17 “3akynu”.
Oee ofaBese cy oamepeHe no BpedHOCTM NpeocTanux parta niahara 3a IM3WHI, LUCKOHTOBaHMX
kopuwhesemM MHKpeMeHTarnHe KamaTHe CTone 3afayxuBarha 3axkynua Ha gaH 1. janyapa 2019. roavHe.

3a 3akyne Koju cy NpeTXoAHO KnacuukoBaHW Kao (uHaHCHjckn 3akynu, LpywTBO je npusHano
KiWroBOACTBEHY BPeAHOCT UMOBUHE Koja je NpeaMeT 3akyna u obaBese No OCHOBY 3akyna HEMOCpeaHo
npe npenasa Kao KbWUroBOACTBEHY BpeAHOCT npaea kopuwhewa cpefctasa M obaBesa No OCHOBY
3akyrna Ha AaH npse npumeHe. MNpuHuunu Mmepewa MCOW 16 cy npumers€HW caMo HakoH TOr gaTyma.

Ob6aBese No OCHOBY onepaTuBHOr Nu3nHra obenogameHe Ha gaH 31, feuembpa

2018. roanHe 265.067

(Matee): KpaTKOPOUYHKM 3aKynu NPU3HATKU Ha AWPEKTHO] OCHOBM Kao TpoLULaK (31.155)

(Matbe): 3akynun mare BpeJHOCTU NPU3HATK Ha AUPEKTHOj OCHOBM Kao TPOLLUaK (108.527)

HeauckoHTOBaH 3akyn y cknagy ca MCoOU 16 125.385

AunckoHToBaHO KopuwhereM MHKPEMEHTANHE KaMaTHe CTone 3afyXuearba

3akynua Ha AaH npee npumeHe 100.027

Mnyc: obaeese uUHAHCKUJCKOr NManHra npuaHarte Ha aad 31. geuembpa 2018.

rognHe 644.611

OGagese 3aKkyna npu3HaTe Ha AaH 1. janyapa 2019. roguHe 744 638

Op vera:

Tekyhe oBaBese no ocHoBy 3akyna 96.572

JyropoyHe obaeese No OCHOBY 3aKkyna 648.066
744.638

MNpaBo kopuewhera cpeacTaBa Be3aHa 3a 3akyn OAMEPEHO je No M3HOCY Koju je jeaHak obaeesun 3a
3akyn. Huje 6uno wreTHuX yroBopa 0O 3akyny koju OW 3axTeBanu kopekuwje npaea Kopuwhera
CpeAcTaBa Ha fgaH npee npumMeHe.

MpusHaTo npaeo kopuherwa cpegcTasa OAHOCK ce Ha cneaeha cpeacrsa:

30. jyH 1. jaHyap

2019 2019

HekpeTHuHe 514.643 540.388
MNocTpojerba u onpema 301.383 324713
MoTtopHa Bo3una 48.818 54.331
YkynHo npaBo kopuimhetba cpeactaBa 864.844 919.432




HWC a.Aa.
HanomMeHe y3 nepuoaunyHe caxete duHAHCUjCKe U3BELITAje 3a Nnepuoa oA WecT Mecelu
Koju ce 3aBpuino paHa 30. jyHa 2019. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocuM ako Huje Opyaaduje Ha3Ha4YeHo)

lNpomeHa pavyyHOBOACTBEHE NONWTUKe yTuuana je Ha cnepehe craeke y GunaHcy crawa Ha gad 1.
jaHyapa 2019. rognHe:

HekpeTHWHE, nocTpojera U onpeMa— CMarbere (819.405)
lpaeo kopuwhetwa cpeacTasa — nosehare 919.432
AyropovHe huHaHchjcke oBasese, KpaTkopouHe dmHaHcujcke obaBeae u aeo

AyropoyHux obaBesa Koju 4ocneBa 40 roguHy AaHa — cMamerbe 644.611
OfaBese nNo 0cHOBY 3akyna — noesehame (744.638)

fMpunrkom npee npumere MCoOW 16, [pywiteo je kopucTuno cnegehe MoryRHOCTU NpakTUMHE NpUMEHE
[103B0IbEHE CTaHAapAOM:
e ynoTpeba jegHe AWCKOHTHE CTOME Ha 4UTaB nopTdonuo 3akyna ca pasyMHO CHUYHUM
KapakTepucTukama;
e NpU3HaBake oneparuBHOr 3akyna 4Yuju je pok Tpajara kpahu oa 12 meceun Ha aaH 1. jaHyapa
2019. roauHe Kao KpaTKOPOYHKW 3akyn;
e [pu3HaBame onepaTMBHOr 3aKkyna 3a cpeAcTBa Mane BPeJHOCTY;
e UCKIbyuuBare NOYETHUX AUPEKTHUX TPOLLKOBa U3 Mepera npasa kopuwhera cpeactea Ha AaH
npBe NpuMeHe, u
» ynotpeba uckycTBa NpuMnNuKOM AeduHUCAHa NEpUcAa 3akyna y cuTyaunjama kaga yroeop
CanpxXu onuuje 3a npoayxer-e UNu Npekua 3akyna.
Jpywreo je Takofe opgabpano ga He npouersyje NOHOBO Aa MK YrOBOpP jecTe YroBOp O 3aKymny, Wu
CafpXun 3aKyr, Ha faH noveTka npuMmeHe. YMecTo Tora, 3a yroBope Koju Cy 3aKby4yeHn npe aatyma npse

npumeHe, [pyLUTBO C& OCNOHWNO Ha CBOjy NPOLERY Koja je Ha4yukeHa npumeHom MPC 17 u UOPUL 4
NpWIuKoM yTepfnsara Aa Ny yroBop cagpxu 3akyn.

Pa YyHOBOACTBEHA NONMUTUKA

OpywTtBo 3akynsbyje pasnuuvre KaHUenapujcke npocTope, CknaauviiTa, manonpoaajHe objexre, onpemy
¥ MOTOpHa BO3WNa. YroBopw O 3akyny cy oBvM4HO 3aKibydeHu Ha bukcHU nepvoa og 2 fo 20 roguHa anu
MOry umaTtu onuujy npogyxetka. O ycnosuma 3akyna ce nperosapa Ha MnojeAuHayHoj OCHOBU Te YroBopy
cagpxe WWUPOKY naneTy pasnuynuTux ycnosea.

Jo duHaHcujcke 2018. roguHe, 3aKyn HEKPETHUHA, NOCTPOjerba U onpemMe je 61o KnacuukoBaH WK Kao
duHaHcKjckW vnu Kao onepatmBHM 3akyn. [nahawa no onepatweHOoM 3akyny (6e3 OuMno Kojux
noacTuUaja 3akynopasua) ce Oenexe y YKYNHOM pesynTaty NWHeapHOM MEeTOo4OM TOKOM nepwoaa
3akyna.

Oa 1. jaHyapa 2019. rogvHe, 3aKkynu ce NpU3Hajy kao NpaBo kopuwwhera cpeacTBa v KOPecnoH4eHTHa
obaBesa Ha AaTyM Kafa je MMOBUHA Koja je npeAMEeT 3aKyna A0oCTynHa 3a ynoTpeby of ctpaHe [pywrsa.
Ceako nnahawe 3akyna je noaerbeHo uamehy obasese v duHaHCKjckor Tpollka. PUHAHCHJCKM TPOLLAaK
ce rpu3Haje y u3BelTajy O YKYNMHOM pe3ynTaTy TOKOM nepuoaa 3aKkyna, MPUMEHCM KOHCTaHTHe
nepuoguyHe kamartHe cTone Ha npeoctanu canao ofaeesa csakor nepuoga. MpaBo Kopuwhera
cpeAcTBa ce amopTusyje Tokom Kpaher Beka Tpajakba MMOBWHE 1 Tpajatba 3akyna NYHeapHOM METOLOM.

Cpeactsa u oGaBese Koju NPOUCTWMYY W3 3akyna ce NOYMETHO oAMEpaBajy NPUMEHOM MeToaa cagalltbe
spepHocTU. OBaBese No OCHOBY 3aKyna ykrbydyjy HETO cafjality BpegHocT cneaehux nnahawa 3akyna:

o pukcHux nnahara (ykbydyjyhu v nnahara Kkoja cy y cyliTuHKM chukcHa), ymareHo 3a 6uno koje
noTpaxueame nogcTuuaja 3akyna

e Bapwjabunuux nnahama 3akyna Koja cy 3aCHOBaHa Ha MHAEKCY UNu CToNK

e un3HOCa Koju ce odekyje Aa he Butu nnaheH oa cTpaHe 3akynua y OKBMPY rapaHuwje npeocrane
BPEeAHOCTH

e N3BPLUHE LEHe Onuuje KynoBWHE YKONMWKO je 3akynay y pasyMHOj mepu curypaH ga he
WCKOPUCTUTH Ty onuujy, U

e nnahawa neHana 3a Npekw[ 3akyna, ako ycroBW 3akyna ykasyjy ga he 3akynay usBpwWTY Ty
onuujy.



HUC a.a.
HanomeHe y3 nepuoanyHe caxete pUHaAHCHjCKe U3BeWTaje 32 Nnepnog o4 WecT Meceln
Koju ce 3aBpuuno aaHa 30. jyHa 2019. roauHe

(Ceu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaa@e Ha3HayvyeHo)

Mnahara 3akyna cy AMCKOHTOBaHa KopulhieneM KaMaTHe CTone cagpXaHe y 3akyny. YKonuko Ta cTona
He moxe 6uTn yTBphleHa, KOpUCTU Ce UHKPEMeHTanHa kamaTHa CTona 3agyxuBama 3akynua, OAHOCHO
cTona Kojy 6u 3axkynau Mopao Aa nnaTtu 3a No3ajMreuBame cpeacTasa noTpedbHux 3a cTuuarbe UMOBUHE
CNUYHe BPefHOCTHN Y CIIMYHOM EKOHOMCKOM OKPYXEHY U ca CIIMYHUM YCrioBuMa.

MNpaBo kopuwhera cpefcTaBa ogMepasa Ce Ha OCHOBY TPOLLKOBA KOjU ce cacToje og cnegeher:

e WU3HOCa NOYETHOT oaMepaBaka o6aBesa 3a 3akyn

e 6uno kor nnahama 3aKkyna WM3BPLUEHOr HA AaH WK Npe AaTyMa nodveTka 3akyna, yMareHo 3a
6MNo Koje NpUMIbEHe NoAcTUUaje 3aKyny

o BMNO KOr NOYETHOr AUPEKTHOT TPOLLKA, U

e TpoOLUKOBa Bpahatba y NPETXOAHO CTake.

Mnahatba BesaHa 3a KpaTKOPOYHE 3aKyne u 3akyne cpeacTaBa Mane BpefHOCTW Ce MNpusHajy Ha
NMHeapHOoj OCHOBMW Kao TPOWaK Y U3BELUTajy O YKYNHOM pesyntaTy. KpaTkopouHU 3aKynu cy 3akynu ca
Tpajabem of 12 meceun unu Mame. VIMOBUHY Mane BPEAHOCTM YMHU payyHapcka Ornpema W mamu
KaHuenapujckn HameLuTa;.

4. HOBUX PAHYYHOBOACTBEHU CTAHOAPOU

Onpehern 6poj HOBUX CTaHAapAa, MSMEHA U AOMyHa U TyMadvera CTaH4apAa Cy W34aTu a Koju Baxe 3a
roguwke nepuoge Koju noudnmwy HakoH 1. jaHyapa 2019. rofvHe M HWCY paHuWje YCBOjeHW of CTpaHe
OpywiTea.

U3mene u donyHe KonyenmyanHoe okeupa ¢uHaHcUfckoe uzeewmasata (06jasbeHe 29. mapma
2018. 200uHe u Ha cHa3u 3a 2oduwse nepuode Koju NoYuUHy Ha OaH unu HakoH 1. jaHyapa 2020.
2odunHe). PesngupaHu KoHuenTtyanHu okevwp oByxBaTa HOBO NOFNABIbE O OAMEpaBaby; CMepHule 3a
u3BelwTaBamwe O PUHAHCWCKUM pesynTatuma; yHanpefeHe aedurHWUMje W CMEpHUUE — HapoO4YWUTOo
Aedunnuumjy obaBese; kao U nojawmbera BUTHUX obnacTy, kao WTo Cy ynora pykoeofierwa, pacyfjueara
¥ ogMepaBatba HEW3BECHOCTH Y (DMHEHCUJCKOM U3BELLUTaBakY.

AeguHuyuja nocnosara — UameHe u GonyHe MCOU 3 (o6jaerseHe 22, okmobpa 2018. u Ha cHa3u
3a akeusuyuje od noyemka nepuoda 2odullibez U3eeuimagar-a Koju rnoYyurme Ha 0aH usiu HaKoH
1. jaHyapa 2020. 2oduHe). OBMM u3MeHamMa W JonyHama Mewa ce geduHuumnja nocnosarsa.
focnoBarwe ce MoOpa 3acHMBaTW HA YNasHUM BPEAHOCTMMA W HE3aBMCHOM Mpouecy KojUu 3ajegHo
3HauajHoO gonpuHoce cnocoBHOCTU Kpewpara nanasHux speaHocT. Hoee cmepruue ob6ezbeRyjy oksup
3a npoLeHy nocTojarma ynasHux BpeHOCTU U HEe3aBUCHOr npoueca, ykrbydyjyhu v komnaHuje y NoYeTHO]
dasu nocrnosama 1 Koje joll HUCY npou3sene u3nasHe BpegHocTW. OpraHnaoBaHa pagHa cHara mopa
nocTojaTh Kao ycnos ga 6u ce HewTo KNnacudUKoBano Kao NOCMOBHA aKTUBHOCT, YKOINUKO He NOcToje
u3nasHe speaHocTu. [ledvHuumja TepMUHa 'uanasHe BpefHOCTU' je CyxeHa Tako ga ce dokycupa Ha
poby u ycrniyre koje ce o6esbeljyjy kynuuma, a xoje reHepully NnpuxoA Of ynarawa W Apyre npuxoae, AoK
uckrbydyje nospahaj y obnvky HUXWX TPOLUKOBA W APYruX eKoHOMCKuX KopucTu. Takofe, euwe Huje
HEoNnxo4HO MNpouekuBaTh Aa Ny Ccy TPXWLLHW yyecHWUM cnocobHu aa 3ameHe HepocTajyhie enemeHTe
UK UHTErpully cTedeHe akTUBHOCTU WU cpepcTea. EHTMTET Moxe Aa npvMeHW 'TecT KoHUeHTpauuje'.
KynrbeHa cpeacTBa He NpeacTaBrbajy NoOCNoBake YKONUKO je CYLUTUHCKM cBa dep BpeaHOCT CBMX
KYNIbeHUX CpefcTaBa CKOHLIEHTPUCAHA Ha jedHO CpencTso (Mnu rpyny crnuvyHux cpeacrtasa). MameHe u
fonyHe cy npocnektueHe W [Jpywteo he ux npuMewusatv U NPOLUEHUTH HUX0B yTUUaj oa 1. jaHyapa
2020. roauHe.
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HUC a.a.

HanomeHe y3 nepuoaun'He caxere (PMHAHCHUjCKe M3BelUTaje 3a Nepuop o4 WecT Meceuun
Koju ce 3aBpwwno aaHa 30. jyHa 2019. roguHe 3

(Ceu usHocu cy uspaxeru y 000 PC[, ccum ako Huje Opyzaduje HasHauyeHo)

Aegunuyuja mamepujanHocmu — HU3mene u donyHe MPC 1 u MPC 8 (o6jasmeHe 31. okmobpa
2018. u Ha cHa3u 3a 2odutui-e nepuode Koju noyumwy Ha 0aH unu HakoH 1. jaHyapa 2020. zoduHe).
WameHe n gonyHe nojawmasajy AedVHALKM]Yy MaTepUjanHOCTW U Kako Ce OHa NpuMetsyje YKrbydyjyhn y
feduHnumnjy cMepHuLe Koje cy Ao capa bune y apyrum y MCOMW. MotoM, yHanpeheHa cy objalumerba
y3 aedvHuunjy. HanokoH, nameHe u gonyHe ofesbeflyjy aocneaHocT aeduHuuMje MaTepujanHocTy y
cBuM MC®W craHpapauma. WHbopmauvja je MatepujanHO 3HadvajHa YKONMWKO CE MOXE pPasyMHO
oyekuBath da 6W HEHO V30CTaBrbatbe, MOrPellHo WNKU HejacHo Haeofjeke yTMuano Ha oanyke Koje
NPpYMapHN KOPWUCHWLKM (UHAHCWjCKUX W3BELUTaja 3a OMnTe HaMeHe AOHOCE Ha OCHOBY MOMEHYTUX
hUHaHCK|CKUX n3BeLTaja, Koju npyxajy duHaHcujcke WHMOpPMauKuje O KOHKPETHOM EHTUTETY koje
ussewrTasa. [pylITBO TPEHYTHO NpoLekyje yTULaj OBUX U3MEeHa W AONyHa Ha ceoje huHaHcujcke
usgewrTaje.

3a crnepfehe u3mermeHe U [ONywEeHE CTaHAaphe HEe Ouekyje Ce maTepujanto 3HavajaH yTvuaj Ha
Opywrso, kaga byay ycBojeHu:
¢ MCOWN 17 - Yrosopu o ocurypawy (objaerbeH 18 maja 2017. roguHe U CTyna Ha cHary 3a
nepuoae Koju NoYnkby Ha AaH Wnu HakoH 1. jaHyapa 2021.);
+ [lpopaja wnu yeehawe nmosuHe mamelly MHBECTUTOPA U HErOBOr NPUAPYXEHOr EHTUTETa UK
3ajegHudKor ynarawa — iamene MCoOU 10 u MPC 28 (o6jaerbeHe 11. centembpa 2014. roguHe
W Ha CHasu 3a roguiikbe nepuoge Koju nodnky Ha AgaH koju ogpeguo MACH).

Ocum ako rope Huje apyraduje HasefeHo, He ouyekyje ce fa he HOBW cTaHaapav v Tymauera umary
3HavajaH yTuLaj Ha nepuoauyHe caxerte PUMHaHCKjcke u3eewwTaje [pywTea.

5. NH®OPMAUWJE O CEFMEHTUMA

Ucnopa cy npeseHToBaHe MHOpMaumje 0 NOCNOBHUM cermeHTrmMa [pyliTea 3a nepuos 04 WeCT MeceLu
koju ce 3aBpwuo aaHa 30. jyHa 2019. u 2018. roguHe. OCNOBHW CErMEHTU CY KOMMOHEHTE uuWju
MOCNoBHW pe3ynTaT pefAoBHO Npartn masHu AoHocunauy Oanyka (FOO) u 3a koje noctoje 3acebHe
cbvHaHcujcke nHdopmaumje.

MNocnosHe akTusHOCTM [lpylwiTBa Cy opraHvw3osaHe y ABa rMaBHa nocnoBHa cermeHTa: Upstream wu
Downstream.

Upstream (ucTpaxusare v npoussofha) obyxeata crnegehe onepauvje [pywrtsa: ucTpaxusame,
pa3Boj U NPOU3BOAHKAE CUPOBE HadTe M NPUPOAHOr raca u ycnyre Ha HachTHUM noreuma. Downstream
(npepaga u MapkeTuHr) obyxsaTta npepaay cupose HadTe y HadhTHe AepuBaTe, Te HaBGaeky, npodajy
TpaHcnopT cupoBe HaTe W ocTanux HaTHUX AepusaTta. KopnopaTuBHa agMUHUCTpauuja U CermeHT
EHepreTuka cy npe3eHTOBaHM y OKBUPY NOCMOBHOr CEFMEHTA Npepaaa v MapkeTuHr.

Cexuvja EnumuHaumje obyxeaTa enuMuHauuje W Apyre Kopekuuje y BesnW ca npogajom uamely
cerMeHata U Hepeanu3oeaHe npoduTe HacTane of npoaaje cupose HadTe M npoussoga. Mpoaaja
n3mehy cermeHaTa ce 3acHVBa Ha NPOLEHEHUM TPXKULWHKM LeHama.

EBITDA npepcrasna EBITDA-y Opywrsa. Pykosogcteo Bepyje aa EBITDA npeacTtasiba KopwcTaH
rnokasatesb nocnoeawa [lpylwTsa jep npefgcraerba TpeHA pesynTata 6e3 npukasuBarwa yTuuaja
oapeReHnx Tpowkosa. EBITDA npeactaBrba aobutak npe TpolKa Kamarta, TpoLuKa nopesa Ha [oowur,
amopTusaumje, huHaHCHJCKUX Npuxogda (pacxoda) HeTO U OcTanux HeonepaTuBHUX Npuxoda (pacxoaa).
EBITDA je popatHn He-MCOWN duHaHcHjckv nokasaTers KOju PYKOBOACTBO KOPWCTW A3 OLEHU
YCMELIHOCT nocnosama.
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HWUC a.g.

HanoMeHe y3 nepnoanyHe caxete (hpMHaAHCUjCKe U3BeLLTaje 3a Nepuoa of WecT MeceuM
Koju ce 3aBplno aaHa 30. jyHa 2019. roamHe

(Ceu usHocu cy uzpaxeru y 000 PC/L], ocum ako Huje Opyzayuje Ha3HayeHo)

PesyntaTi u3seLLTajHuX CerMeHaTta 3a nepuog o4 WecT Meceuu Koju ce saepwno gaHa 30. jyHa 2019.
roguHe faTtu cy y nperneay Koju cneau:

Uctpaxueawe u  [pepana m
Npou3BoAwa  MapkeTUHr EnMMMHauMje YKynHo
MNocnoBHU Npuxoa cermexTa 24.603.850 104.336.850 (24.577.248) 104.453.452
MeRycermeHTHm 24.006.171 571.077 (24.577.248) -
ExkcTepHu 687.679 103.765.773 - 104.453.452
EBITDA (cermeHTHW pesynTar) 18.374.712  (3.640.348) - 14.734.364
AMopTusauuja (5.083.574) (4.088.994) - (9.172.568)
'y6uumn op speaHoBama - (59.529) - (59.529)
HeTto pobutak (rybutak) Ha kypCHUM
pasnukama (1.509) 130.842 - 129.333
PuUHaHCKjcKn pacxoan, HeTo (50.384) (412.502) - (462.886)
Mopes Ha pobut (156.248) (1.064.129) - (1.220.377)
CermeHTHU aobutar/(rybuTak) 12.238.317  (8.346.004) - 3.892.313

Pe3ynTaTu usBelTajHUX cermMeHaTa 3a nepuoj of WecT Meceuu Koju ce 3aepumo gaHa 30. jyHa 2018.
roAvHe Aat cy y Nperneay Koju cneaw:

UcTpaxneawe u  [Mpepaga u
Npou3BoAba  MapKeTHMHr EnuMunaumje YKynHo
[MocnoBHU NpUX04 CErMeHTa 23.533.625 111.107.203 (23.909.460) 110.731.368
MeRycermeHTH® 23.389.774 519.686 (23.909.460) -
EkcTephn 143.851 110.587.517 - 110.731.368
EBITDA (cerMeHTHM peaynTar) 17.059.006 5.892.899 - 22.951.905
AMopTusauumja (3.885.876) (4.387.129) - (8.273.005)
y6uum oa BpepHoBatba (1.041) (2.782) - (3.823)
HeTo gobutak (ryburtak) Ha KypCHUM
pasnukama (45.079) 47.618 - 2.539
PUHAHCH|CKN NPUXCAKN (pacxoam), HeTo 32.811 (333.433) - (300.622)
(opes Ha pobuTt - {2.270.791) - {2.270.791}
CermeHTHU pobutark/(rybutak) 13.264.038 (1.128.242) - 12.135.796

EBITDA 3a nepvog of Tpu mMecela v WecT meceun koju ce saepwwo 30. jyHa 2019. n 2018. roguHe je

ycarnawieHa y Tabenu ucnopn:

Heto pgobutak 3a nepuog

Mopes Ha gobut

PUHaHCKH|CKM pacxoau

PUHAHCHICKN NpUXoaK

TpowkoBK aMmopTrsauuje

HeTo (nobwTak) rybuTtak Ha KypCcHUM
pasnuxama

OcTanu (Npuxoaun) pacxoau, HETo
OcTtanu HeonepaTUsBHU (Npuxoan)
pacxogu, HeTo

EBITDA

MNepuopn on Tpu Meceua koju lMepuop og wect meceumn
ce 3aspwuo 30. jyHa

Koju ce 3aBpuno 30. jyHa

2019 2018 2019 2018
3.132.592  7.954.805 3.802.313 12.135.796
880.452  1.410.185 1.220.377  2.270.791
477.356 549.914 955.144  1.120.506
(226.440)  (361.882) (492.258)  (819.884)
4.598.729  4.406.054 9.172.568  8.273.005
(14.232)  434.802 (129.333) (2.539)
109.550  (105.148) 184.993 (32.679)
(30.164) 89.502 (69.440) 6.909
8.927.843 14.378.232  14.734.364 22.951.905
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HUC a.n.

HanomeHe y3 nepuoauuHe caxeTte (hpMHAHCUjCKe U3BeLWTaje 3a Nepnoa o4 WecT Meceun

KOju ce 3aBpwmro aaHa 30. jyHa 2019. roguHe

(Ceu usHocu cy uapaxeHu y 000 PC[, ocum ako Huje dpyzaduje Ha3HavyeHo)

AHanusa ykynHux npuxoda o npodaje (Ca acnekra nopekna TpXKulTa Kynua) aara je y tabenu:

30. jyna 2019.

Mepuoa op WecT MeceLu KOjU ce 3aBpLIMO

Domahe

TPXUWTE N3Bo3 YKYMNHO

[Mpoaaja cupose HadTe - 663.497 663.497
MNpoaaja npupoaHor raca 1.264.613 - 1.264.613
Manonpodaja - - -
Benenpodaja 1.264.613 - 1.264.613
MNpoaaja HatpTHWUX AepuBaTa 82.683.106 15.659.128 98.342.234
Manonpodaja 30.491.602 - 30.491.602
Benenpodaja 52.191.504 15.659.128 67.850.632
MNpogaja enekTpu4He eHepruje 396.678 73.306 469.984
Mpuxogu oA 3akyna 197.612 - 197.612
Ocrtana npogaja 3.440.822 74.690 3.5615.512
MNpopaja ykynHo 87.982.831 16.470.621  104.453.452

Mepuopa of wWecT Meceuy KOju ce 3aBpLIno

30. jyHa 2018.

Homahe

TpXULITE ~ WN3so3 YKynHo

MNpoaaja cupoee HadbTe - - -
[Mpopaja npupoaHor raca 984.682 - 084.682
Manonpodaja - - -
Benenpodaja 984.682 - 984.682
Mpoaaja HadbTHUX AepuBaTa 83.563.688 19.618.794  103.182.482
Manonpodaja 28.073.614 - 28.073.614
Benenpodaja 55.490.074 19.618.794 75.108.868
[Mpoaaja enekTpuyHe eHepruje 227.133 2.710.274 2.937.407
Ocrana npoaaja 3.514.798 111.999 3.626.797
MNpoaaja ykynHo 88.290.301 22.441.067 110.731.368

Oa ykynHor usHoca npuxoaa ofi npojaje HadTHUX Aepueata (Benenpogaja) y usHocy of 67.850.632
PCA (2018: 75.108.868 PC[1) npuxoau y nsHocy og 7.268.469 PC/ (2018: 11.363.791 PC[]) onHoce ce
Ha gomaher kynua XWUMN MeTtpoxemujy. OBM npuxoaun YuHe Benenpogajy y okeupy Downstream cermenTa
nocnoeatea.

MNpopaja enekTpuyHe eHepruje Hajsehum aenom ce ogHocu Ha Tprosame ca Network For Trading 4.0.0.
Beorpan y usHocy oa 168.024 PCL (2018: Gazprom Marketing & Trading Co., Ltd y usHocy on
2.398.650 PCA).

OcTana npoaaja ce yrnaBHOM O4HOCU Ha Npogajy AOMYHCKOr acopTUMaHa Ha BEH3UHCKUM cTaHuuama y
usHocy og 2.785.690 PC[ (2018: 2.605.251 PCQ1).

Cse yrosopHe ofaBese Koje ce OJHOCE Ha KyMue Cy UCNyheHe Y TPEHYTHKY BpeMeHa y KoMe Kynau
OCTBapyje KOHTPONy Haja NpeAMETHOM UMOBMHOM a [lpyWwTBO UCTyH-aBa CBOjy YroBopeHy obasesy.

Cepvwre [Ipywtsa je y Penybnvuum Cpbuju. YkynaH npuxog of eKCTEepHUX Kynaua Ha TepuTopuju

Peny6nuke Cpbuje umaHocuo je 87.982.831 PCJ (2018: 88.290.301 PCQH) Aok je ykynaH npuxoa of
eKCTepHWX Kynawa ca TepuTopuje Apyrux 3emana usHocuo 16.470.621 PC[L (2018: 22.441.067 PCQ).
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HWUC a.a.

HanomeHe y3 nepuoauvHe caxeTe (puHaAHCHjCKe U3BELLTaje 3a Nepuoa o4 WecT MeceLu
Koju ce 3appuwuno paHa 30. jyHa 2019. roaune

(Ceu usHocu cy uspaxeHu y 000 PC[], ocum ako Huje Opyeayuje HazHa4eHo)

AHanusa yKynHor Nnpuxoaa oA eKCTEPHUX Kynaua ca TEpUTopuje Apyrux aemarba gava je y Tabenu:

Mepuon op WecT MeceLM Koju
ce 3aBpiumo 30. jyHa

2019 2018
Mpoaaja cupoee HadTe 663.497 -
Mpoaaja HabTHUX AepueaTa (Manonpogaja u senenpogaja)
Byrapcka 2.900.492 4.751.990
BocHa n XepueroeuHa 4.934.709 4.021.740
PymyHuja 1.470.830 2.880.238
LWsajuapcka 719.690 1.626.586
Xpsartcka 802.683 1.104.376
CeBepha MakegoHuja 375.199 821.437
Mahapcka 658.384 755.248
Benuka BputaHuja 618.466 753.258
Ocrana TpxuwwTa 3.178.615 2.903.921
15.659.128 19.618.794
MNpopaja enekTpu4He eHepruje 73.306 2.710.274
Octanu npuxoau 74.690 111.999

16.470.621 22.441.067

Mpuxoaw oA nojeAUHAYRNX 3eMarba YKiby4eHUX y ocTana TPXULUTa HACY MaTepujanHo 3HayajHu.

6. FrOTOBMHCKW EKBUBANEHTU U TOTOBUHA

30. jyn 31. peuembap

2019 2018
loToBwHa y BaHum u Bnarajua 7.923.381 5.621.605
[enosuTtn ca pocnehem Ao 3 Meceua - 6.367.102
HoeuyaHa cpeacTBa Ha ecKpoy padyHy 15.615 17.364
Ocrana HosuaHa cpeacTea 223605 216.507

8.162.601 12.222.578

7. KPATKOPO4YHN ®UHAHCHUJCKU NNACMAHMH

30. jyn 31. neuembap

2019 2018

KpaTkopoyHu KpeauTu 292.222 27.633

[enosutu ca gocnehem npeko TpM Meceua a Mmare 0f rogviHy AaHa - 2.122.961

Texyhe nocnehe AyropoyHUx Kpeguta (Hanomera 12) 11.636.177 10.654.662
Munyc ucnpaeka epedHocmu _ {7.370.286)  (6.118.893)

4.458.113 6.686.363

8. NMOTPAXUBAIbLA MO OCHOBY NPOOAJE U IPYTA MOTPAXUBAKA
30.jyn  31. peuembap

2019 2018
MoTpaxueakba No OCHOBY Npojaje 40.842.398 37.762.042
Ocrana noTpaxusarsa 107.484 122.807
MoTtpaxueatsa 3a HethakTypucaHu npuxon - 314.496
Munyc ucnpaska gpedHocmu nompaxusarba o ocHosy npodaje (10.070.522) (10.062.788)
Munyc ucnpaeka epedHoCmu OCmarnux nompaxueatba (56.467) (59.610)
YKynHO 3a noTpaxusaka o OCHOBY npoaaje 30.822.893 28.076.947

PykosoacTeo [pyluTBa, peAoOBHO MCNUTYje KPEAUTHU KBaNWTET MOTPaXvBara Mo OCHOBY Npoaaje u
ocTanux noTpaxuearba yaumajyhv y o63up cTapocHu npodun noTpaxuearba Kao U BPEMEHCKU Nepuos
NOCNOBHOT OAHOCA ca [lpyLLITBOM.
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HUC a.na.

HanomeHe y3 nepnoaunyHe caxeTte pMHaHCHjCKe U3BellTaje 3a Nnepuon oA WeCT Meceum

Koju ce 3aBpwuno gaHa 30. jyHa 2019. roauHe

(Cau u3HOCU Cy uspaxeru y 000 PC/], ocum ako Huje Opyaayuje Ha3HaYeHo)

PykoBOACTBO Bepyje Aa Cy HeucnpaerbeHa NoTpaxvBaka No OCHOBY NPOAAje U ocTana NoTPaXuBama y

NOTAYHOCTW HAaAO0KHaauBea.

BanyTHa cTpykTypa noTpaxwueaka No 0OCHOBY NpoAaaje u Apyrux noTpaxueara [pywTea je cnegeha:

PCAO
EYP
YCA
Ocrano

9. 3AJNINXE

Cupoea HathTa
HadhTHu fepueatu
MaTtepujan
OcrTano
Munyc: Wcnpaska BpeaHoOCTU

10. OCTANA OBPTHA UMOBHUHA

[aTtv aepaHcK

PasrpaHuyenu MNM4B

YHanpea nnaheHun TpoLKOBK

YHanpea nnaheHu TpoLUKOBK LapuHe

YHanpepn nnaheHa akyvsa

OcTtana kpaTkopoyHa NoTpaxusara
Muryc: Ucnpagka BpeaHOCTU

30. jyn 31. peuembap

2019 2018
26.417.653 23.649.335
4.002.930 3.734.398
402.310 693.041

- 173
30.822.893 28.076.947

30. jyn 31. meuembap

2019 2018
29.191.139  24.596.883
14.604.397  18.794.803
5.652.186 5.148.165
757.361 734.454
(4.743.234)  (4.830.527)
45.461.849  44.443.778

30. jyH 31. neuembap

2019 2018
712.792 716.164
1.832.126 1.567.844
386.964 220.882
6.198 4.625
1.356.163 2.743.083
7.655.656 7.781.630
(7.619.554) (7.617.942)
4.330.345 5.416.286

PasrpaHnyenn nopes Ha gogaty BpedHOCT ca ctawem Ha aaH 30. jyHa 2019. rogvHe y n3Hocy o
1.832.126 PCQ (31. pgeuembpa 2018: 1.567.844 PC[]) je nopes Ha aofaTy BPeHOCT Y NPUMILEHUM
daktypama koje ce esngeHThpajy y Tekyhiem obpauyHCKOM nepuofy, a NpaBo Ha oaBvTak NpeTXo4HOr

nopesa ce ocTeapyje y HapegHom obpayuyHckoM nepuoay.

YHanpen nnaheHa akuusa Ha aad 30. jyHa 2019. roguHe y usHocy og 1.356.163 PCJ (31. aeuembap
2018: 2.743.083 PC[l) ce oaHocu Ha akuuay nnaheHy ApXasu 3a roToOBe NPOU3BOAE CKNaAMILTEHE Ha

HeaKUU3HOM CKNnaguLlTy.

OcTana KpaTKopoYvHa NoTpaxuBatba ce Haj3Ha4ajHujuM LenoM OAHOCE Ha CnopHa NoTpa)Xueara Koja cy

obesBpefeHa.
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HUC a.n.

HanomeHe y3 nepuoauyHe caxete hMHAHCHjCKe M3BeLLTaje 3a NEPUOA Of WeECT MeceLu

KOju ce 3aBpwno gaHa 30. jyHa 2019. roaouHe

(Csu usHocu cy uspaxeHnu y 000 PC/], ocuM ako Huje dpye?qu_je Ha3Ha4YeHo)

12. AYropoO4H ®UHAHCUJCKWU NNACMAHU

[yropoyHu kpeouTy

duHaHcujcka cpeacTea no dep BpeAHOCTH UCKa3aHa y 0CTanoM
YKYNHOM pesynTaTy

Ocrany gyropoyHu pUHaHCHKCKN nnacMaHm

Munyc mekyhe docnehe Oy2opoyHux kpeduma (HanomeHa 7)
Munryc ucnpaeka spedHocmu ocmarnux 0y20POYHUX (DUHEHCUJCKUX
ngacmasa

13. OCTANA CTAJITHA UMOBHUHA

JlaT aBaHCK 3a OCHOBHa CpeAcTBa

YHanpes nnaleHun TpoLWKoBK

Octana puHaHcujcka cpeacTea
Munyc: ucnpaBka BpeAHOCTH OCTannx UHaHW]CKMX cpeacTasa
Munyc: ncnpaska Bpe4HOCTW aTX aBaHca

30. jyn 31. neuembap
2019 2018

39.047.903  37.976.787

26.007 177.767

180.340 25.984
(11.536.177)  (10.654.662)

{2.803.251) (4.117.452)

24.914.822 23.408.424

30. jyu 31. peuembap

2019 2018
672.076 790.744
143.984 151.070

1.214.064 1.240.438
(369.378) (371.817)
(32.576) (32.576)

1.628.170 1.777.859

14. KPATKOPOYHE ®MHAHCUJCKE OBABE3E W AEO AYITOPO4YHUX OBABE3A

KOJ OOCNEBA OO roanuHyY OAHA

KpaTKOpOYHM KpeauTu

Obagese 3a kamary

Heo gyropoyHMx Kpeguta Koju gocnesa A0 jegHe roavHe
(nanomeHa 18)

[eo ayropo4Hux obasesa no hUHaAHCKJCKOM NU3KHIY KOju gocnesa Ao

jenHe roguHe (Hanomexa 18)

30. jyn 31, neuembap

2019 2018
1.134.492 2.218.378
1566.742 100.154
6.141.828 5.862.524
- 71.066
7.433.062 8.242.122

MpomeHe Ha oBGaBe3ama [lpyLUTBa NO OCHOBY KPaTKOPOYHUX OUHAHCHJCKMX aKTMBHOCTM NpuKasaHe Cy Kao

LITO cneau:

KpaTkopo4yHu KpeAWTH Ha AaH 1. jaHyapa
Mpunuewn

Oanwuen

KpaTkopo4uHu KpeAUTH Ha AaH 30. jyHa

NMepuopn oA WecT MeceLu Koju ce
3aBpwwuo 30. jyHa

2019 2018
2.218.378 2.298.487
8.383.439 6.242.979

(9.467.325) (7.079.939)
1.134.492 1.461.527
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HWUC a.a.

HanomeHe y3 nepuoaunyHe caxere hMHAHCHUjCKe M3BeELITaje 3a Nepuoa o4 WecT Meceuu
Koju ce 3aBpwmno aaHa 30. jyHa 2019. roauHe

(Csu usHocu oy uspaxkeru y 000 PC/], ocum ako Huje Opyaayuje Ha3HayeHo)

15. BOBABJ/bAYU U OCTAINE OBABE3E U3 NOCNOBAKA

30. jyn 31. peuembap

2019 2018

O0bagese npema gobasrbaumma 31.449.435 26.584.597
OGaeese 3a guBuaeHay 10.289.832 3.772.308
OcTane obaBsese 13 NOCNoBakba 5.663 8.434
41.744.930 30.365.339

Obasese npema gobasrbaduma ca craweM Ha aaH 30. jyHa 2019. roavHe y usHocy oA 31.449.435 PC[]
(31. neuembpa 2018: 26.584.597 PCJ}) HajsHauajHmjum genom ce ogHoce Ha obasese 3a cUpoBy HadTy
y usHocy oa 13.300.861 PCO (31. aeuembpa 2018: 10.240.742 PCH), npema aobaereavy Glencore
Energy, Benuka Bputanuja y usHocy og 7.301.907 PCJ (31. geuembpa 2018: 0 PC) v Masnpom Hoedt
Ct. Netepcbypr y usHocy og 5.998.954 PCQ (31. peuembpa 2018: 10.240.742 PC).

16. OCTAINE KPATKOPOYHE OBABE3E
30.jyn 31. peuembap

2019 2018

YroeopeHe obaeese NpousuLLne 13 yrosopa ca Kynuuma:
- [NpumreeHn aBaHcu 1.271.418 1.322.558
- [lporpam nojanHocTu kKynaua 549.770 502.254
Obaeese npema sanocneHuma 2.588.839 3.199.959
OcTane kpaTkopovHe He-thukaHcujcke obaBese 76.822 62.910
4.486.849 5.087.681

Mpuxog y wavocy og 1.320.450 PC[ Koju je octBapeH y TekyheM “3BelUTajHOM Nepuoay ce O4HOCH Ha
yroeopeHe obaBese Ha aaH 1. jaHyapa 2019. roguHe, og Yera ce 1.070.359 PC/] ogHocK Ha aBaHce u

250.091 PCJ1 Ha nporpam nojanHoCcTM Kynaua.

17. OBABE3E 3A OCTANE NOPE3E U3Y3EB NOPE3A HA IOBUT
30.jyn 31. neuembap

2019 2018
Obase3sa 3a pyaHy peHTy 377.837 378.481
nas 1.854.074 1.187.246
Obasesa 3a akuuse 4.238.621 4.680.755
HakHapa 3a pobHe peaepee 357.910 260.905
Ob6aBese 3a UapuHy 662.204 291.534
O6aBese 3a ocTane nopese u Takce 1.826.479 1.761.272
9.317.125 8.560.193
18. AYTOPOYHE ®UHAHCHUJCKE OBABE3E
30. jyn 31. peuembap
2019 2018
HyropoyHn kpepuT - Nacnpom Heedt 21.937.136 24.738.405
BbaHkapcku KpeguTu 69.550.186 67.908.442
ObGaBese 3a DUHAHCUJCKU NU3UHT (HanoMeHa 19) - 644,611
Munyc: Tekyhe gocnehe ayropoyHux duHaHcujckux obaBesa
(HanomeHa 14) {6.141.828) (5.923.590)
85.345.494 87.367.868
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HUC a.a.
HanomeHe y3 nepuoamnyHe caxerte (hMHAHCHUjCKe M3BELWTAje 3a NnepMoa o4 WeCT MeceLu
Koju ce 3aBpwKo aaHa 30. jyHa 2019. roguHe

(Ceu usrocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeauduje HasHaqe;o)

MNpomeHe Ha o6aBe3ama nNo OCHOBY AYrOPOYHUX KPeAUTa NpUKasaHe Cy Kao LWTO CNeaum:
lMepuopn on wecT MmeceLn Koju ce
3aspwwuo 30. jyHa

2019 2018
Ha paH 1. janyapa 92.646.847 95.404.544
Mpunuewn 9.866.659 11.525.534
Opanveu (10.816.006) (16.009.123)
KypcHe pasnuke (HanomeHna 22) {210.178) (176.257)
Ha pan 30. jyHa 91.487.322 90.744.698

(@) Ayeopoynu kpedum - Facnpom Hoegpbm

dyropouHn kpeaut op [acnpom HoedT-a ca crawem Ha AadH 30. jyra 2019. roguHe y wsHocy of
21.937.136 PCH (2018: 24.738.405 PCA), ca usHocom Tekyher aocneha oa 5.484.284 PC[H (2018:
5.497.423 PC[l), ogoHocu ce Ha Kpenut AobujeH Ha ocHoBy ofaBe3a u3 Yrosopa o kKynonpodaju akuuja
of 24. peuembpa 2008. roguHe. HasegeHu kpegut ce nnaha y KeapTanHUM paTama NOveBWwy o4
Aeuembpa 2012. roguHe oo 15. maja 2023. roguHe.

(6) bankapcku kpedumu
30. jyH 31. aeuemOap

2019 2018

[yropovHu KpeauTy y 3eMrbm 47.570.024 50.621.113
AyropovHu KpeauTu y WHOCTPaHCTBY 21.980.162 17.287.329
69.550.186 67.908.442
Texyhe pocnehe ayropouHux kpeanta (657.544) (355.101)
68.892.642 67.553.341

Docnehe GaHkapckux kpeauTa:

30. jyH 31. peuembap

2019 2018

U3smehy 1 u 2 roamHe 2.385.892 1.403.463
N3amehy 2 u 5 roanHa 61.967.277 61.219.659
Mpeko 5 roguxa 4639473  4.930.219
68.892.642 67.553.341

BanyTHa cTpykTypa ayropoyHux obaeesa No 0CHOBY GaHKapCKuxX kpeaura je cnegeha:

30. jyn 31. peuembap

2019 2018

yca 337.497 361.696
EYP 68.926.837 67.250.132
PCQ 570 649
JnJ 285.282 295.965
69.550.186 67.908.442

Jpywreo HaseaeHe obasese no kpeauTuma nnaha y cknagy ca yroBOPEHOM AUMHAMUKOM, OAHOCHO
cxoAHO yTBpfEHUM aHyuTeTHWM nnaHosBuMa. [pywTeo je yroBopuno ca MOBEPUOLMMA NPOMEHIbMBE
kamaTHe cTtone. MpoMeHrbuBe KamaTHe ctone cy BesaHe 3a Eypubop u INubop. PykoBoacTBO ovekyje aa
he Bpywrso 6uTu y mMoryhHOCTM Aa csBe yroBopeHe ofaBe3e MO KkpeaAWTUMa WCNYHKM Yy cKnagy ca
yTBpheHUM pokoBuMa,

Yroeopu O KpeauTy cajpXe (puHaHcujcke KOBEHaHTe Koje 3axTeBajy ga [pywTBo oapxkasa OA4HOC
3agyxuearwa npema EBITDA. PykosogacTtBo Bepyje Aa je [ApywTBO ycarnalleHo ca HaBegeHUM
koBeHaHTama Ha gaH 30. jyHa 2019. u 31. gpeuembpa 2018. roavHe.
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HUC a.a.
HanomeHe y3 nepuoauyHe caxeTte PMHAHCUjCKe U3BelITAje 3a Nepuoa O4 WeCT Meceln
Koju ce 3aBpwno gaHa 30. jyHa 2019. roauHe

(Csu usHocu cy uspaxeru y 000 PC/L], ocumM ako Huje dpyzaduje HazHayeHo)
19. OBABE3E NO OCHOBY 3AKYNA

30. jyn  31. peuembap

2019 2018

HAyropoyHe obaBese no ocHOBY 3akyna 614.602 -
Tekyhe obaBese no ocHoBY 3akyna 100.716 -
715.318 -

Ha gaH 31. peuem6Gpa 2018. roguHe oGaeese no ocHoBy cbUHaHCUjckor nusuHra Gune cy npusHare y
oksupy OunaHcHux nuHuja [yropodHe duHaHcujcke obaeese (HanomeHa 18) u Texyhe pocnehe
AyropoyHux omHaHcujckmx obaeesa (HanomeHa 14) y ykynHOM usHocy og 644.611 PCA.

MpomeHe Ha obaBesama No OCHOBY 3aKyna npukasaHe Cy Kao LUTO cneaw:

flepuon on wecT Meceum koju ce
3agpwumo 30. jyHa

2019 2018

Ha naH 1. janyapa 644.611 247.210

[MpomeHa noyYeTHor cTaka 100.027 -
Oanvien (566.963) (24.488)

HeMoHeTapHe TpaHcakuuje 25.437 327.860
KypcHe pa3snuke (HanomeHa 22) 2.206 (1.546)

Ha paH 30. jyHa 715.318 549.036

20. TPOLWKOBU NPON3BOAHKE U NMPEPALE

Mepuop on Tpu meceua [Mepuoa of wecT meceum
Koju ce 3aBplumo 30. jyHakoju ce 3aBpwno 30. jyHa

2019 2018 2019 2018
TpoLLKOBY 3anoCcneHnx 843.684 866.020 1.693.361 1.677.703
TpolukoBYU Matepujana u CUpoBUHA (M3y3er
Habaekn HadTe, raca v HapTHUX fepuBaTa) 205.084 146.643 489.361 373.244
TpowkoBK oapKagarba 1 NONPaskn 2.511.081 1.159.390 3.797.135 2.047.185
TpoWKOBK eneKkTpUYHe eHeprvje 3a garey npoaajy 79.875 1.635.613 182.952 2.619.456
TPOLLKOBW eHepruje u KoMyHanHux ycnyra 481.335 508.039 930.833 957.714
Tpowkosu 3awTuTe U 06e3behena 109.332 145.721 263.671 228.464
TpoLukosu ocurypara 75.749 67.838 137.990 138.254
TpaHCcnopTHW TPOLLKOBK 413.497 475.301 827.247 958.875
OcTano 2.044.988 1.965.015 3.815.452 3.720.305
6.764.625 6.969.580 12.138.002 12.721.200

21. TPOWKOBW NPOJAJE, ONWTHU " ADMUHUCTPATUBHU TPOLLKOBMU

TPOLKOBM 3aN0CHEHUX

TpowkoBK hpaHLLnzepa

ABOKaTCKe, pEBU3OPCKE U KOHCYNTaHTCKe ycnyre
Tpowkosu Tekyher oapxasama
TpOLIKOBK pekname U MapkeTuHra
TpoLlkoBM 3akyna

Tpolkosu cnyxbeHor nyta

TpowkoBu 3awTuTe u obesbeferba
TpoLLKOBK ocUrypama

Ycnyre TpadcnopTa U cknaguvlutera
TpoLukoBU ncnpaske BPEAHOCTH CNOPHNX
noTpaxusarsa

Ocrano

Mepwon on Tpu Meceua lMepuoa oA wecT Meceun
Koju ce 3aBpwmo 30. jyHakoju ce 3apwuo 30, jyHa

2019 2018 2019 2018
2.507.014 2.534.939 4.917.451  4.939.946
71.342 94.943  139.761 180.211
438.726  346.742  725.183 630.618
220482  193.174  378.636 355.250
79.378 86.731  124.429 144.930
76.073 33.983  126.568 66.221
59.909 79.350  109.545 145.811
118.270  123.175  231.413 231.592
27.790 29.535 57.140 52.388
87.416 86.777  160.421 168.476
(63.008) (149.426)  (88.235)  (133.479)
1.824.746 1.824.665 3.601.486  3.523.485
5.448.048 5.284.588 10.503.798 10.305.449
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HWUC a.a.

HanomeHe y3 nepuoamnyHe caxere pMHaAHCUjCKe U3BeELITaje 3a Nepuoa oA WecT MeceLn
Koju ce 3aBplwmo paHa 30. jyHa 2019. roaune

(Ceu usHocu cy uspaxeru y 000 PC/], ocum aKko Huje Opyeayuje Ha3HaYeHo)

22. HETO OOBWULUU (rYBULIW) NO OCHOBY KYPCHKUX PA3NTUKA

Nepuopn o Tpu meceua lMepuog og wecT Meceum
Koju ce 3aBpwno 30. jyHakoju ce 3aspwwo 30. jyHa

2019 2018 2019 2018
JoBuum (rybuuu) no oCHOBY KypCHUX pasnuka U3
aKTWBHOCTYW PUHAHCUpara
- BOBULUM NO OCHOBY KYPCHUX pasnuka 253.521 (80.951)  606.010 654.524
- ryGyUmM MO OCHOBY KYPCHUX pasnuka (206.478) (280.547) (398.038) (476.721)
HeTo rybuuu no ocHOBY KypCHUX pasfuka ua
MIOCNOBHIX aKTUBHOCTH (32.811} (73.304)  (78.639) (175.264)
14.232 (434.802) 129.333 2.539

23. ©OUHAHCHUJCKU NPUXOAOM

Mepuon oa Tpu Meceua lepuoa oa wecT MeceLy
KOju ce 3aBpwno 30. jyHakoju ce 3aBpwuo 30. jyHa

2019 2018 2019 2018
lNpuxoaun oa kamata Ha AenosuTe y BaHkama 55.492 141.138 156.426 381.819
MNpuxoau of kamara Ha fare Kpeawte 170.948 220.744 335.832 438.065

226.440 361.882 492.258 819.884

24. OUHAHCWUJCKHN PACXOAM

Mepuon oa Tpu meceua Mepuop oa wecT Mecelu
Koju ce 3aBpwno 30. jyHakoju ce 3aBpwuo 30. jyHa

2019 2018 2019 2018

Pacxoau kamaTa 485.249 573.526 971.009 1.172.871

EdekaT AMCKOHTORAA AYrOPOYHNX pesepBrCatba 36.297 21.955 72.431 43.685
Edbexar guckoHTOBaHa (PMHAHCUJCKMX cpeacTaBa (1.133) (17.864) {6.350) (44.661)
Munyc: kanuTanucaHa kamara ~ (43.057) (27.703) {81.946) (51.389)

477.356 549.914 955.144 1.120.506

25. OOMEPABAHE ®EP BPEOHOCTHU

Y NepuoanyHUM CaxeTUM (UHAHCWJCKUM W3BeLUTajumMa WHBECTULIMOHE HEeKpeTHWHe W UuHaHCKjcKa
CpefcTBa pacnofioXuBa 3a npofajy cy BpegHoBaHa no dep BpeaHOcTH. TexHUKe BpepHoBarba
kopuwheHe y npoyecy oamepasatba hep BpeAHOCTH CpeacTaBa UAEHTUYHE Cy OHMMA ofenogarmeHnM y
¢hmHaHcujckum n3sewTajuma Ha aad 31. geuembpa 2018. roguHe. Takohe, TOKOM NPBUX LIECT MeceLn
2019. roauHe Huje 6uno TpaHcdepa cpeactaBa usmehy xujepapxuja dep BpeaHoBara.

Ha gaH 30. jyHa 2019. rogvHe, KbUroBoACTBEHA BpPeAHOCT OWHAHCWJCKUX CpeAcTaBa je MpuONuKHO
jeAHaka HUXoBoj hep BpeaHOCTH.

26. NOTEHUWJANHE U NPEY3ETE OBABE3E

Sawmuma xxueomHe cpeduHe

PykoBoacTeo [IpyliTea je NpoUeHuno n W3BpLUMNIO pe3epBUCak-e 3a 3aLTUTY XUBOTHE CPpeduHe Ha gaH
w3seLlTaja y usHocy oa 600.707 PC[ (31. peuembap 2018: 637.414 PC[1) Ha OCHOBY MHTEpHe npoueHe
0 ycarnawueHocTy [lpyluTea ca 3akoHcKoM perynatusom Peny6nuke Cpbunje.

PykosogcTeo [lpywitBa cMatpa Aa, Ha OCHOBY Baxehe 3aKOHCKe perynaTtvee TPOLIKOBY MOBE3aHWu ca
nuTakbuMa 3alwTUTe XWUBOTHE CpeAMHEe HWUCY 3Ha4YajHO BWWKW Y OAHOCY HAa pesepBuUCaHW W3HOC.

MeRhyTuM, Moryhe je aa he HasenHW TPOLLUKOBWM 3Ha4ajHo pacTw y Oyayhem nepuopy y cryyajy aa
3aKOHCKa perynatuea nocTaHe pecTpuKTUBHWja.
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HWUC a.an.
Hanomene y3 nepuoaunyHe caxete (puHaAHCHjCKe M3BelWITaje 3a Nnepuoa oA WecT Meceum
Koju ce 3aBpwmno gaHa 30. jyHa 2019. roguHe

(Ceu usrocu cy uspaxeru y 000 PC/], ocum ako Huje Opyzayuje Ha3HayeHo)

lNopesu

lMopeckn 3aKkoHU ce 4ecTo pasnNuuuTo TymMauye U NpeAMEeT Cy YEecTUX U3meHa. TyMauyerbe Nopeckux
3akoHa o[ CTpaHe MNOPecKMX BMNacTh y OAQHOCY Ha TpaHCakuuje u akTuBHoCcTM [pywTBa Mory ce
pasnukoBaTh 0 Tymadera pykosofcTea. Kao pesynTar usHetor, TpaHcakuumje mory 6utu ocnopeHe oa
CTpaHe nopeckux Bnacth w ApyluTtey Moxe 6uTH oapefeH A0AATHM M3HOC Nopesa, KasHW W kamara.
Mepuon 3actapenoctu nopecke obaeese je neT rogvHa. lNopecke BNacTW uMajy NpaBa ga ogpene
nnahamwe HenamupeHnx obasesa y poky oA NeT rogvHa oa kaaa je obaeesa HacTana. PykOBOACTBO je
npoueHuno Ha paH 30. jyHa 2019. rogvHe Aa je [pywTBO U3Mupuno cee nopecke obaeese npema
ApKasu.

KanumanHe obasese

Ha aaH 30. jyHa 2019. roauHe JpylITBO UMa 3akibyyeHe yroBope o HabaBuu HeKpeTHUHA, NOCTPojera U
onpeme y nsHocy og 8.542.587 PC[] (31. aeuembap 2018. rogure: 15.944.407 PCL).

Hwje 6uno Apyrux 3HayajHUX noTeHumjanHux n npeysetux obaresa OpylwTsa.

27. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIUMA

Y CBpXy cacTasrbarmba OBUX MEPUOAMUHUX CaXETUX UHAHCH|CKUX W3BeLwTaja, nuua ce cMartpajy
NoBE3aHMM YKOIMKO jeaHO Mnuue uMa KOHTPONy Hag Apyrum unu je y moryRHOCTU Aa 3HaqajHo yTu4e Ha
[OHOWeHe HUHAHCHCKUX U NOCMOBHUX o0ANYyKa y cknagy ca MPC 24 MNoesaHa npaeHa nuua.

BehuHckn BnacHuk [pywrtsa je lacnpom Hoedt, Ct [Metepcbypr, Pycka ®epepaumja y yujem
BNacHUWTBY ce Hanasu 56,15% akuyuja. Opyrv akuywoHap no Gpojy akuvja je Penybnuka Cpbuja ca
29,87% akuwja OpywTtBa fok ce ca npeoctanum fgenom of 13,98%, y BRacHWWTBY MarWHCKUX
akuwoHapa, Tpryje Ha beorpackoj Gepsu. Kpajiu snacHuk [pywtea je OAO Tlacnpom, Pycka
depepauvja.

ApywTeo je y nepuody oA LecT Meceun Koju ce saspimno 30. jyra 2019. roguHe n y ucTom nepuoay
NPeTXxofHe rognHe CTynano y nocnoBHe 0f4HOCE ca CBOjUM NOBE3aHUM NpaBHUM nuuvMa. HajsHavajHuje
TpaHcakumje ca noBEe3aHMM MpaBHUM Muuama Yy HasedHWM nepuoguma HacTane ¢y Mo OCHOBY
Habaske/ncnopyke cupose HadTe, HadbTHUX NPOU3BOAA U E€NEKTPUYHE EHEpPTHjE.

Ha paH 30. jyHa 2019. roauHe u 31. peuembpa 2018. roguHe cTarbe cpeacTasa U obasesa No OCHOBY
TpaHcaKkumja ca NoBe3aHWM NpaBHUM nuuuma je cneaehe:

3ajegHunuka
ynarama,
npuapyxeHa
nuua u nuua
noa
3aBMUCHa MartuuHo 33jeAHNYKOM

Ha paH 30. jyHa 2019. apywrsa ApywTBO KOHTPOJIOM
KpaTKkopouHn (hUHaAHCWCKN nnacMaHn 11.826.380 - -
MoTpaxveara No OCHOBY NPOAAje U Apyra NoTpaxusata 3.642.096 - 933.841
Ocrana o6pTHa UMOBVHA 5.044 - 58.981
MNpaso kopuwhera cpeacTea 56.526 - -
WHBecTUUMje y 3aBMUCHa APYLUTBA U 3ajedHNYKE ynarawa 16.847.566 - 1.038.800
AyropoyHun duHaHcKHjcku nnacMaHu 27.511.726 - -
Ocrana cTanHa uMoBuvHa 72.399 - -
Jobasrbauu u octane ob6aeese U3 nocnoeawa (5.193.861) (5.998.954)  (1.358.388)
OcTtane kpaTkopo4He obaBese (3.047) - (2.371)
KpaTkopouHe cdunHaHcujcke obasese U geo AYropoqHMX
obaBe3a Koju focnesa Ao roAvHy AaHa (1.137.505) (5.484.284) -
Tekyhe o6aBese No oCcHOBY 3akyna (8.228) - -
JyropoyHe dmHaHcujcke obaBese - (16.452.852) -
DllyropouHe obaseae no ocHoBY 3akyna (49.341)

53.569.755  (27.936.090) 670.863
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HWC a.a.

HanomeHe y3 nepuoauyHe caxere (hpMHAHCUjCKe M3BELWITaje 3a Nepuoa of WeCcT Meceum

Koju ce 3aBpwuo gaHa 30. jyHa 2019. roguHe

(Csu usHocu cy uspaxenu y 000 PC/[], ocum ako Huje dpyeayuje HasHa4yeHo)

Ha gaH 31. gpeuem6pa 2018.

KpaTKopouHU thrHaHCKjCKU NnacMaHy

MoTpaxwueara NO OCHOBY NPOAAje U Apyra NoTpaxueatba
OcTtana o6pTHa UMOBKMHA

WHBecTuUuje y 3aBUCHa ApPYLUTBA W 3ajeiHUYKa ynaratba
LyropouHn duvHaHCKHjcku nnacManmn

Ocrana cTanHa MMoBMHA

Oo6aerbaum 1 octane obaeese U3 NOCNOBaka

OcTtane kpaTkopo4He obagese

KpaTkopouHe thrraHcujcke obasese u 4e0 4yrOpoYHMX
obage3a koju Agocnesa [0 roguHy AaHa

[lyropoyHe cpuHaHcujcke obaese

3ajeaHuuka
ynarama,
npuapyxeHa
nuua u nuua
nog
3aBucHa MatuyHo 3ajeAHUYKOM
ApywTea ApywrBo KOHTPONOM
10.224.339 - -
3.318.542 99 634.017
30.338 - 337.220
13.425.586 - 1.038.800
23.279.079 - -
3.582 - -
(3.074.680) (10.243.742) (668.097)
(2.097) - (289)
(2.222.441) (5.497.423) -
- - (19.240.982) -
44.982.248 (34.982.048) 1.341.651

Y neprogy oa wect meceuu koju ce saspwmo gaxa 30. jyHa 2019. m 2018. rogvHe HacTane cy cnegehe

TpaHcakyuje ca noepe3aHuMm npaBHUM nuumMa:

Nepuop o4 WwecT MeceLm Koju ce 3aBplmo

30. jyna 2019. roguHe

Mpuxoau oa NpoAaje HathTHUX AepuBaTa, HadhTe U raca
OcTanu npuxoau

Habaska HadTe, raca u HachTHUX AiepvBaTa

TpotukoBKU Npoussofmwe U npepage

Tpowkosu Nnpogaje, onwTh U aAMUHUCTPATUBHW TPCLUKOBU
TpaHCNOPTHU TPOLUKOBK

AmMopTusauuja

OcTanu npuxoau (pacxoau), HeTo

drUHaHCHjCKU Npuxoau

PuHaHcHjckn pacxoau

MNepuog oa wect meceum koju ce 3aepwmo 30. jyHa
2018. roguHe

Mpuxoau oA npoaaje HadTHUX AepuBaTa, HadTe U raca
Octanu npuxoau

Habaska HadpTe, raca v HadTHUX gepuBaTta

TpolwkosK NPOU3BOAHKE W Npepaje

TpolwKoBK NpoAaaje, onwT U agMUHUCTPATUBHU TPOLLKOBK
TpaHCNopTHU TPOLWKOBWN

Ocranu pacxoau, HeTo

PUHAHCUJCKM NPUXOAM

duHaHcujckM pacxoau

3ajeaHunuka
ynaramwa,
npuapyxeHa
nuua v nuua
noa
3aBuCHa MaTunuHo 3ajeAHNYKOM
ApywrBa ApYWTBO KOHTPONOM
6.564.858 - 263.889
185.502 - 32.139
(21.864) (22.202.884) (2.700)
(2.619.454) - (100.087)
(231.609) - (20.323)
(669) - -
(4.536) - -
(1.089) 13.831 (349)
330.188 - -
{27.664) {215.592) -
4.173.663 (22.404.645) 172.569
3ajegHunuka
ynarama,
npugpyxeHa
nuua U nuua
non
3aBHUCHa MartuyHo 3ajeAHUYKOM
ApywTBa ApywTBO KOHTPONOM
6.894.907 - 348.275
365.710 462 2.409.436
(24.160) (27.619.340) (7.156)
(2.081.651) - (2.387.533)
(232.410) - (3.217)
(46.068) - -
- (17.562) (226)
432.392 - -
21.732) (257.187) -
5.286.988 (27.893.627) 359.579

23



HUC a.g.
HanomeHe y3 nepuoaunyHe caxere pMHaAHCHjCKe U3BeLITaje 3a Nnepuoa oA WecT Meceum

koju ce 3aBpwuo aaxa 30. jyHa 2019. rogune
(Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyzavuje Ha3HayeHo)

TpaHcakyuje ca Kiby4HUM PyKoeodcmeom

3a nepvoa o4 LIeCT Meceun Koju ce 3aspwwuo Ha gad 30. jyHa 2019. v 2018. rogvHe OpywTBo je
npusHano 456.698 PCO u 520.220 PC[l, pecnekTusHO, Kao KOMMEH3auuje Kby4HOr pyKOBOACTBA
(TeHepanHwn [Oupektop, unaHosu Oabopa Oupekropa, Oabop CkynwTuHe akuvoHapa, CaseToaaBHW
oabop u CekpeTtap [pywrsa). KreyuHe HakHaae ykbydyjy 3apage, 6oHyce v gpyre aonpuvHoce.
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HWUC a.a.

HanomeHe y3 nepuoavute caxere hpMHaHCHjCKe M3BELWITaje 3a NepUoa of WeCcT Meceum

KOoju ce 3aBpumo aaHa 30. jyHa 2019. roauHe

(Ceu usrocu cy uspaxeHu y 000 PC/], ocum ako Huje OpyaaJuje HazHa4eHo)

HWUC a.n.
KoHTakT uHcd opmaLuje

Cegvwre [pywrea je:
Ynuua HapogHor tpoHTa 12,

Hoeu Caa, Penybnuka Cpbuja
21000

TenecoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.Nis.eu

OpHocy ca nHBecTuTOpUMA
e-mail: investor.relations@nis.eu
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