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HWUC Mpyna

MepuoanyHM caxeTn KOHCONMUAOBaHU M3BeLWITaj O (PUHAHCUjCKOj NO3MLUjU

(Ceu uzHocu cy uspaxenu y 000 PCH, ocum ako Huje Opyzayuje HazHa4yeHo)

30. jyn 31. peuembap

MmoBuKHa Hanomene 2019 2018
O6pTHa MMOBMHA (HepesudupaHu)
TOTOBUHCKN €KBUBANEHTU U rOTOBUHA 6 10.594.232 15.480.830
KpaTtkopouHm huHaHcKjcku nnacMaHu 7 1.270.346 2.188.488
MoTpaxusatba No OCHOBY NPOAAjE U APYyra NOTPaXuBaka 8 29.410.392 26.933.563
3anuxe 9 48.941.628 47.856.312
MoTpaxusaka 3a sulle nnaheH nopes Ha obut 697.586 -
Octana o6pTHa MMoBKHa 10 5.706.546 6.283.241
CranHa cpepcTBa HamelseHa Npoaaju N 114.547 -
YkynHo o6pTHa KIMOBUHA 96.735.277 98.742.434
CranHa MMOBMHa
HekpeTHuHe, nocTpojerwa v onpema 11 294.700.996 286.454.546
Mpaso Kopuwhera cpeacrasa 1.676.177 -
MHBeCTMLIMOHE HEKpPETHNHE 1.5678.273 1.615.391
lN'yaBun n octana HemaTepujanHa ynaramwa 4.082.809 4.653.550
WHBeCTULMje Y NPpUAPYXEHE EHTUTETE U 3ajeHUYKA
ynarawa 12 1.909.332 1.980.388
MoTpaxusatka NO OCHOBY NpoAaje M ocTana AyropoyHa
noTpaxueama 2.830 73.858
Dyropo4yHu dMHaHCHjcKM nnacMaHm 290.244 129.345
OpanoxeHa nopecka cpeacTtea 25.843 545.497
OcrTana ctan{a uMoBuHa 13 1.581.140 1.781.202
YKynHo cTanHa MMOBMHa 305.847.644 297.233.777
YKynHo MMOBMHA 402.582.921 395.976.211
O6Gare3e u kKanutan
KpaTkopouHe obaBeae
KpatkopouHe chuHaHcmjcke 0baBese U 4e0 4yropodHux
obape3a koju fgocriesa A0 roguHy AaHa 14 6.971.332 6.614.417
Tekyhe obaBese no ocHoBy 3akyna 19 292 535 -
Dob6asrbaum v octane obasese U3 NnocnoBara 15 40.497.192 30.357.413
Ocrtane kpaTkopodHe obaBeae 16 5.770.954 5.956.257
O6asese 3a nopes Ha AobuT - 625.985
Obasese 3a ocTane nopese W3yses Nopesa Ha aotut 17 10.247.036 9.575.333
Pesepsucarna 3a o6aeese v TpowkoBe 1.846.583 1.941.795
YKynHO KpaTKopo4He obaBe3e 65.625.632 55.071.200
OyropouHa pezepBucamwa U obapeze
OyropoyHe chuHaHcujcke obaBeae 18 85.545.277 87.819.202
[JyropovHe obaBese no 0CHOBY 3akyna 19 1.200.871 -
Pesepsucana 3a obasese 1 TpowKose 10.510.083 10.210.005
YKynHo gyropouHa pesepBucama u obaBese 97.256.231 98.029.207
Kanutan
AKUKWjCKK1 KanwuTan 81.530.200 81.530.200
Pesepse 200.476 77.130
HepacnopeheHa gobut 168.225.628 161.516.302
KanuTtan Koju ce Moxe npunucaTu BNacHULKMMA
OpywrBa 239.956.304 243.123.632
Kanvtan koju npunaga yvyewhuma 6e3 npaBa KoHTpone (255.246} (247.828)
Ykynan kanutan 239.701.058 242.875.804
YkynHo obasease 402.582.921 395.976.211

o7 )

/)

Kunpun Weﬂaee ° )
eHepany/ OupekTop

25. jyn 2019. rogune

PuUHaHCK]

AHTOH\‘%ﬁenaHOB

v OupexTop

Mpamehe Hanomete cy cacmaeHt Geo 08uUX NEPUOBLYHUX CaXemuX KOHCOMUO08aHUX (PUHAHCUJCKUX ussewmaja 3



HUC Npyna
MepuoanyHM caxeTn KOHCONUAOBaHU U3BELUTAj O YKYMHOM pe3ynrarty
(Ceu usnocu cy uspaxenu y 000 PC/], ocuM ako Huje Opyzaduje Ha3HayeHo)

Mepuop o Tpu Meceua Koju
ce 3aBpuwmno 30. jyHa

Mepuop on wecT Meceun
Koju ce 3aBpwuo 30. jyHa

Hano-
MeHe 2019 2018 2019 2018
(Hepesuduparu) (Hepesuduparu) (HepesudupaHu) (Hepesudupanu)
Mpuxoau oa npoaaje HachTHUX aepusaTa, HadTe
raca 60.905.430 63.474673 111.741.928 112.500.281
Octanu npuxoau og npoaaje 3.030.953 4,476.738 5.705.647 7.935.301
YKkynHo npuxoau on npoAaaje 5 63.936.383 67.951.411 117.447.575 120.435.582
HabaeHa speaHocT HadTe, raca U HapTHUX
OepuBara (39.860.481) (38.546.998) (74.369.160) (69.126.986)
TpowkosK Npon3BoAHE W Npepane 20 (6.785.079) (7.076.987) (12.293.211) (12.939.018)
Tpowkosu npoAaaje, onwTU U a4MUHUCTPATUBHU
TPOLUKOBU 21 (6.088.671) (5.798.999) (11.738.659) (11.323.977)
TpolwKoBKu TpaHenopTa (199.245) (302.447) (447.352) (564.465)
Tpowkosu amopTuzaumje (5.095.881) (4.938.694) (10.190.853) (9.350.689)
TpowkoBu nopesa u3yses nopesa Ha Aobut (1.336.125) (1.305.507) (2.599.480) (2.538.187)
TpolKoBK UCTpaxuBamwa - (11.474) 115.771)

kan HO NOCNTOBHM pacxoaun

(59.365.482)

(57.969.632) (111.650.189) (105.859.093)

Ocranu npuxogm (pacxoaw), HeTo (182.637) 103.469 {250.293) 22.761
MNocnosHu go6urak 4.388.264  10.085.248 5.547.093  14.599.250
YOeo y ryButky npuapyxeHux eHTuTeTa U 3jeAHUHKNX
ynarawa (51.850) - (71.056) -
Heto pobutak (rybutak) Ha KypCHUM pasnukama 22 98.355 (441.430) (106.005) 2.926
PUHAHCK]CKV npuxoan 23 67.607 144,382 175.413 387.936
dUHaHCU]CKKU pacxogm 24 ~ (497.233) (571.423) {991.633)  {1.162.000)
YKYNHO ocTanu pacxonu (383.121) (868.471) {993.281) (771.138)
[Ooburak npe onope3mMBama 4.005.143 9.216.777 4.553.812  13.828.112
Nopecku pacxoan (620.990) (1.103.416) (807.131)  (1.703.950)
OanoXkeHu Nopecky pacxoau (315.325) (343.157) (519.726) (629.518)
Mopes Ha gobur (936.315)  (1.446.573) (1.326.857) (2.333.468)
Heto noburax 3a nepuop 3.068.828 7.770.204 3.226.955 11.494.644
YKynHo ocTanu pesynrart
Cragke Koje HakHagHo Hehe 6uTH NpusHaTe y
Do6uTKY (ryoutky)
Hobuum (rybuum) no ocHOBY ynaraka y UHCTPYyMeHTe
KanuTtana 1.465 573 7.875 (586}
CraBke Koje MOry HaKHafiHO 6UTH Npu3HaTte y
Do6unTKy (ryouTKky)
[obuum (ryéuum) no ocHoBy npesofjeta
hvHaHCHjCKUX N3BeLTaja WHOCTPAHOTr NOCNoBatba _(18.685) 33.804 107.948 42.430
YKynHo ocTtanu pesynrar (17.220) 34.377 115.823 41.844
YkynaH goburtak 3a nepuop, 3.051.608 7.804.581 3.342.778 11.536.488
[o6uT Koja ce MOXe NpUNKUCaTK:
- AkunoHapuma HadptHe nHagyctpuje Cpbuje 3.072.700 7.774.559 3.235.008 11.503.089
- Yyewhuma 6e3 npasa koHTpone {3.872) (4.355]) {8.053) (8.445)
Ho6uT 3a nepuopa 3.068.828 7.770.204 3.226.955 11.494.644
YkynHa no6ur (ryburak) Koja ce moxe npunmucaru:
- Akumorapuma HadtHe nngyctpuje Cpbuje 3.055.344 7.808.264 3.350.196  11.544.079
- Yuewhuma 6e3 npasa KoHTpone {3.736) {3.683) (7.418) (7.591)
YKkynHa go6ur 3.051.608 7.804.581 3.342.778  11.536.488
3apaaa no akumju Koja ce Moxe npunucaTtu
akuvoHapuma HadtHe nHpyctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PCJ no akuuju) 18,84 47,68 19,84 70,54
MpoceyvaH noHaepucadu 6poj akumja (y MUnnoHuma) 163 163 163 163

lMpamehe HanoMmeHe Cy cacmaeHu 0e0 08UX NEPUOOUHHUX CaXemux KoHConudosaHux (huHaHCUJCKUX useelumaja.
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HWUC IMpyna

Hepuonuquu CaXeTHU KOHCONMnagoBaHHU Msseunaj O TOKOBUMaA I'OTOBMHe1
(Ceu usHocu cy uspaxenu y 000 PC/], ocuM ako Huje Opyzauuje HazHayeHo)

Mepuon oA wect MeceLn Koju ce
3aspuwuo 30. jyHa

HarnomeHe 2019 2018
TOKOBM rOTOBUHE M3 NOCNOBHUX aKTUBHOCTH (HepesudupaHu) (HepesudupaHu)
[lobuTtak npe onopeauBamwa 4.553.812 13.828.112
Kopekuyuje 3a:
¥Ypeo y ryGuTky NpuapyXeHWx eHTUTETa W 3aje4HNYKMNX
ynarama 71.056 -
DUHaHCK|CKU pacxoau 24 991.633 1.162.000
duHaHCKjCkM npuxoau 23 (175.413) (387.936)
HeTo rybutak no ocHOBY Hepeanu3oBaHUx KypCHUX pasnuka 63.243 122.520
AMopTusaumja 10.190.857 9.350.689
OcTane HeroToBUHCKe CTaBKe 300.541 144.802
TOKOBM roTOBMHE U3 NOCNOBHUX AKTUBHOCTW Npe NpomMeHa
Ha o6pTHOM KanuTany 15.995.729 24.220.187
lMpomeHe Ha 06pmHOM Kanumany:
MNoTpaxusara of Npoaaje U ocTana NnoTpaxvBama (2.504.328) (61.514)
3anuxe (1.048.050) 1.087.091
Octana 06pTHa UMOBKHA 452.653 (685.321)
O6asese U3 Nocnosama U ocTane kKpaTkopodre obasese 5.069.740 (12.134.374)
Ocranu nopesu usyaes nopesa Ha 4o6ut 672.401 1.212.876
YKynHO NpoMeHe Ha OGPTHOM KanuTany 2.642.416 (10.581.242)
MNopes Ha gobut (2.131.049) (3.408.030)
MNnaheHa kamara (826.675) (1.094.299)
MpvmreeHa kamata 294 562 257.069
(2.663.162) (4.245.260)
HeTo TOKOBW roTOBMHE U3 NOCNOBHWUX AaKTUBHOCTH 15.974.983 9.393.685
Tokoeu 2omosuHe U3 UHBECMUYLOHUX aKmueHocmu
OpanvBM roToBWHE MO OCHOBY AaTWX KpeguTa - (47.250)
Mpunuen No OCHOBY AATUX KpeauTa 23.596 -
OANVBM roTOBMHE NO OCHOBY yNaraka y HEKPETHWUHE, NOCTpojewa
¥ ONPEMy Kao W HeMmaTepwjarnHa ynarara’ (20.446.998) (20.429.537)
MprnuBKM No OCHOBY NpoAaje HEKPETHUHA, NOCTPOjeHa U ONpemMe 103.913 133.456
Mprnuen (ognuen) No ocHOBY BaHKapCKuUX AeNo3vTa, HETO 598.196 5.597.114
Ocranu oanusu (18.591)  (28.171)

HeTo TOKOBM roTOBUHE W3 NHBECTULMOHUX AKTUBHOCTH
Toxkosu 2omoguHe U3 akmusHocmu huHaHcupaa

(19.739.884)

(14.774.388)

Mpunueu roToBUHE 0 NPUMIBEHKX KpeaUTa 18 9.866.658 11.525.534
FOTOBMHCKE OTNNAaTe No3ajMILEHUX K3HOCA 18 (10.816.006) (16.009.123)
FOTOBMHCKE OTnNaTe 3akyna 19 (166.279)  {48.832)
HeTo TOKOBH rOTOBWHE U3 aKTUBHOCTU (PMHAHCHUpaHa (1.115.627) (4.532.421)
HeTo cmak-erbe roTOBUHE M TOTOBUMHCKUX EKBUBaNeRaTa (4.880.528) (9.913.124)
KypcHe pa3nvke No OCHOBY NpepayvyHa roTOBUHE WU FOTOBUHCKUX

eKBuBaneHaTa (6.070) 17.163
FoToBMHa M TOTOBMHCKW EKBUBANEHTH Ha NoYeTKy nepuoaa 15.480.830 27.075.370
FoTOBUHA M TOTOBUHCKW EKBMBANEHTH HA Kpajy nepuoga 10.594.232 17.179.409

Mpamehe HanoMexe cy cacmasHu 0eo 08LX MEPUOIUYHUX CaXEMUX KOHCONMUBOBaHUX (hUHAHCUJCKUX u3sewmaja.

' Monutuka Mpyne je Aa TOKOBE rOTOBUHE NpUKasyje ca ykrbydeHum MNMAB.

? HeTo TOKOBM FOTOBWHE M3 MHBECTULIMOHWX aKTMBROCTU yKibyqyjy MAB y naHocy oa 2,1 mnpa PC/ (2018: 3,2 mnpa PC/I)



HWUC INpyna

HanomeHe y3 nepuoanyHe caxere KoHconuaoBaHe PUHAHCHUjCKe U3BeLITAje 3a Nepuon
o4 WecT MeceLu Koju ce 3aspwmno aaHa 30. jyHa 2019. roguHe

(Ceu usnocu cy uspaxeru y 000 PC[], ocum ako Huje dpyaaylje HazHa4eHo)

1. ONWTE UHOOPMALINJE

OTBopeHO akumnoHapcko apywteo HadTHa nHayctpuja Cpbuje, Hosu Cag (y garsem TekcTty: JpywTBo)
¥ HbeHa 3aBucHa npasHa nuua (3ajefHo: 'pyna), je BepTUKaNHoO UHTerpucaHa HadTHa KOMAaHuja koja
npeTexHo nocnyje y Penybnuuu Cpbuju. OcHosHe akTuBHOCTU [pyne obyxeaTajy:

UcTpaxvearse, passoj v NponsBoaHYy CMPOBE HadTe U raca,
MNpousBoahy HathTHUX AepuBarTa,

TprosuHy HadbTHUM AepvBaTMMa ¥ racoM U

MNpou3Boaby ¥ TProBUHY ENEKTPUYHOM EHEPIHjOM.

OcrTane aKTMBHOCTW OAHOCE C& Ha NpoAajy OCTanux nponM3eoaa v ycnyra.

Opywtso je ocHosaHo Opnykom Bnage PenyGnuke Cpbuje op 7. jyna 2005. Opyror debpyapa 2009.
ropuHe MAQO Tacnpom Hbedt (,lacnpom HoedT") je peanuzosac kynoBuHy 51% OCHOBHOr Kanwrana
HadtHe nHaycTpuje Cpbuje dume [pywiTso nocTaje 3aBucHO ApywTeo Macnpom Hbedta. Y mapty
2011. roanHe y cknagy ca YroBopoM O npojaju W KynoBuHW akumja Opywrea, Macnpom HoedrT je
peanusoBao KynoBuHy gogartHux 5,15% akuuja ynme je nosehao cBoje yuwewhe y BNacHWUWTBY Ha
56,15%. Kpajiwu BnacHuk pyne je NMAQO Macnpom, Pycka degepaumja.

ApyWwTBO je perucTpoBaHO Kao OTBOPEHO aKLMOHAPCKO APYLUTBO YMje Ce akuuje KOTUPajy Ha NUCTUHIY
Prime Market Beorpagcke 6epse.

OBW NEepuoAMUHN CaXeTU KOHCONWAOBaHM buHaHCKjck u3BewTaju opnobpeHun cy og cTpaHe
"eHepanHor gupextopa n buhe npeserToBarv Oabopy [lvpektopa paau ogobpaeama.

2. NPErnel 3HAYAJHUX PAHYYHOBOACTBEHUX MONUTUKA

2.1. OcHoBe 3a cacTtaBsbambe (PUHAHCHUjCKMX U3BeLWTaja

Fpyna BOAW KibUre W padYyHOBOACTBEHY EBUAEHUM)Y Y CKNaay ca padyHOBOACTBEHMM W NOPECKUM
NPMHUUNMMa, NPpaBunnMMa U NpakcaMa 3axTeBaHuM y 3eMrbama y Kojuma nocnyje (npetexHe y Cpbujun).
[MpunoxeHyn nepuoauyHn CcaxeTh KOHCONMUAOBAHW (PUHAHCWjCKKM UK3BEWTaj Ccy NpeBacXOfHo
MPUMNPEMIbEHU HE OCHOBY CTaTyTapHUX KH-Ura W pavyyHOBOACTBEHE eBUAEHLWjE Koje Cy KOpWUroBaHe U
peknacudukosaHe kako 6 wuxoBa npeseHTauunja 6una y cknagy ca MefyHapoaHuMm ctaHgapavma
duHaHcwjckor vapewTasawa (MCON).

MpunoxeHu NepuoaudHn CaKETU KOHCONWGOBAHU (PMHAHCK]CKM U3BELLTAjU CacTaBIbEHW CYy Y CKnaay ca
MPC 34 "lMepnoauuHo wuHaHcujcko u3BewTaBawe”. MPC 34 He 3axTeBa cBa noTpebHa
obenofaruBara koja cy nponucaHa MefilyHapoaHum ctaHpapauma UHaHCH]CKOr W3BellTaBatba.

'pyna Huje obenogaHuna uwHdoOpMauuje Koje Cy CYWTWMHCKU WAEHTUYHE OHUM obenofdareHuM Y
pesnaupaHinM KOHCONMWAOBaHUM (bUHaHCKjCKUM W3BewTajuma 3a 2018. roguHy, Kao WTo cy 3HavajHe
paYyHOBOACTBEHE MOMUTUKE W npoleHe, buHaHcujcku pusuun unu aApyra obenofawuBara koja HUCY
3Ha4ajHO U3MerEeHa ¥ U3HOCY Wnu cagpXajy y OQHOCY Ha nocrnefsu U3BeLTajHu nepuod. PykoBoaCTBO
Ipyne Bepyje Aa cy obenogaruearba y OBUM NEPUOAUYHUM CAKETUM KOHCONWAOBAHUM (DUHAHCH]CKUM
n3seluTajuma aosorbHa aa obesbepne apeksaTtHo obenoaamuBame YKOMWKO ce NOCMAaTpajy YNopeao ca
roanwm KOHCONMAOBaHUM buHaHCUJCKUM U3BeLwwTajuma 3a 2018. roguHy.

Y o63up cy y3eTn ceu forafaju HakoH fAaTyma u3seluTaeatba Hactanu HakoH 30. jyHa 2019. roouHe go
25. jyna 2019. roauHe, Kaga cy OBU NEPUOAWMHN CAXKETWU KOHCONWAOBAHW (DUHAHCUJCKU W3BELUTAjU
opobpeHwu.

PesynTtaT 3a nepuop o4 LWeCT Mmeceun koju ce 3aspwmo paHa 30. jyHa 2019. roavHe HuWje HYXHO
nokasaTerb pesynrara Koju Ce oJekyje 3a ueny rogury.

'pyna kao uenuHa He nognexe 3Ha‘-lajHV|M CE30HCKKM ocuwnaumjama.



HUC INpyna

HanomeHe y3 nepuoaunyHe caxete KOHCONMAoBaHe (hMHAHCHUjCKe U3BeLWTaje 3a nepuog,
oA WeCT Meceum Koju ce 3aBplumo naHa 30. jyHa 2019. roauHe

(Ceu usHocu cy uspaxenu y 000 PC/L, ocum ako Huje dpyzaduje Ha3Ha4yeHo)

2.2 NpoMeHe pauyyHOBOACTBEHUX MONTUTHKA

3HavajHe payvyHOBOACTBEHE MOMUTUKE WM MPOLEHE KOje Cy NpUMEHeHe MNpPWIIMKOM cacTaBrbarba
NEePUOSUNYHKX CAXKETUX KOHCOMMAOBAHUX (DMHAHCUjCKUX U3BelUTaja Cy KOH3UCTEHTHE Ca OHWUM Koje cy
NpUMer-eHe NPWNMKOM cacTaBSbarba KOHCONUAOBaAHUX (PUHAHCUjCKUX W3BELUTaja 3a roguHy koja ce
3aBpwwna paHa 31. geuemBpa 2018. rogvHe, OCUM OHUX Koje cy onucaHe y aeny lpumMeHa HoBuMX
MehyHapoaHux ctaspgapaa dpuHaHcnjckor ussewTasamwa (MCOU).

3. NMPUMEHA HOBUX MCoU

PayyHoBOOCTBEHE NONMTUKe NpUMenseHe 1. jaHyapa 2019. rooguHe

pyna je ycsojuna MCO®U 16 op 1. janyapa 2019. roauHe, peTpoCneKTUBHO, anu HWje Kopurosana
ynopegHe nopaTtke 3a u3sewTajHu nepuop 2018. roguHe, kako je 403BOSbEHO Npema crieyndudHUM
npenasHum oapeabama y crtaHpapay. Peknacudpukauvje n ycknahuearma Mo OCHOBY HOBOM HauuHa
NPU3HaBama fM3KHIa NPU3Hajy Ce Kao NPOMeHe NOYETHOr cTawa o4 1. jaHyapa 2019. roguHe.

YcknahuBawa npusHaTa NPpUNUKOM ycBajansa MCOU 16

Mpunukom yceajawa MCOU 16, Mpyna je npusHana obasese No OCHOBY 3akyna Be3aHO 3a 3akyne Koju cy
npeTtxoAgHo Ounu KnacuduKkoBaHW Kao “onepaTwBHu 3akynu" no npuHuunuma MPC 17 “3akynu“. Ose
obasese cy oAmepeHe no BpPeAHOCTW MpeocTanux paTa nnahawa 3a NU3WHF, OUCKOHTOBaHUX
kopuheweM MHKpEMEHTaNHe KamaTHe CTOne 3afyxuBara 3akynua Ha AaH 1. jaHyapa 2019. roguHe.
lpoceyHa noHaepucaHa WHKpPeMeTanHa kamaTHa cTona 3afdykuBarkba 3akynua npuMereHa Ha ose
obasese no OCHOBY 3aKyna Ha AaH 1. jaHyapa 2019. roauHe je u3Hocuna 4%.

3a 3aKkyne Koju cy NPeTXoAHO KNacUUKOBEHM Kao (WHAHCKJCKUM 33KyMW, EeHTWTET je npu3Hao
KHUroBOACTBEHY BPeAHOCT MMOBUHE Koja je npeaMeT 3akyna u obasese no OCHOBY 3aKyna HeNnocpeaHo
npe npenasa kao KwWroBOACTBEHY BPeAHOCT npasa kopuwhetba cpefcraBa M ofasesa no OCHOBY
3aKkyna Ha gad npse npumeHe. MNpuHuunu meperwsa MCOWU 16 cy npumerseHM camo HakoH TOor gatyma.

Obasese no ocHoBy onepaTUBHOr NU3nHra obenoaarwere Ha aaH 31. geuembpa 2018.

roauHe 1.548.081
(Mame): kpaTKoPOYHKM 3aKynu NpuM3HaTh Ha AUPEKTHO] OCHOBM Kao Tpoulak (54.306)
(Mare). yroeopK ca 4aTtyMOM CTynaka Ha cHary HakoH 1. jaHyapa 2019. roguHe (385.001)
(Matbe): 3akynu Mare BpeAHOCTU NPU3HATKU Ha AMPEKTHO] OCHOBW Kao TpoLuak (206.937)
Mnyc/(mame). ycknahueara Koja ce 0gHOCe Ha NPOMEHE Yy UHAEKCY UNy CTONW Koja
yTude Ha BapujabunHa nnahama 2.954
(Mawe): aBaHcu nnaheHu Ha paTtym noyeTka npumeHe MCoOU 16 (71.944)
OcTano _ (11.255)
HeauckoHTOoBaH 3aKyn y cknagy ca MCO®U 16 821.592
OuckoHToBaHO KopuwheweM MHKPeMeHTallHe KaMaTHe CToNe 3aayXuBaka
3aKynua Ha AaH no4yeTka npMMeHe 790.946
Mnyc: o6aBese hHaHCUjCKOr NM3KWHra Npu3HaTe Ha AaH 31. geuembpa 2018. roguHe 828.104
O6aBe3e 3aKkyna npu3HaTe Ha AaH 1. jaHyapa 2019. roguHe 1.619.050
Op vera:
Tekyhe obaseze no ocHoBY 3akyna 298.269
OyropouHe o6aBese No OCHOBY 3aKyna _ 1.320.781
1.619.050

Mpaso kopulhetba cpeAcTaBa Be3aHa 3a 3aKkyn OAMEpPeHO je No U3HOCY Koju je jegHak oBasesu 3a 3akyn
yMar€eHOj 3a U3HOC yHanpes nnaheHux paTa koje ce OAHOCE Ha MU3WHT Npu3HaT y BunaHcy cTawba Ha
Aad 31. peuyembpa 2018. roguHe.



HWUC INpyna

HanomeHe y3 nepuoanyvHe caxere KOHCONUAOBaHe (DUHAHCUjCKe U3BelITaje 3a nepuog
o4 WwecT MeceLM Koju ce 3aBpwuo aaHa 30. jyHa 2019. roanHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyzayuje HazHayeHo)

MpwuaHaTo npaeo kopuwhera cpefcTaBa oAHOCHK ce Ha cneaeha cpeacTea:

30. jyH 1. janyap

2019 2019
HekpeTHuHe (3eMrbuLiTe U 3rpaae) 1.290.117 1.414.558
MocTpojersa n onpema 312.640 336.712
MoTopHa Bo3una 73.420 85.151
YKynHo npaBo kopuuhera cpeacrasa 1.676.177 1.835.421

lNpomeHa pauyyHoBOACTBEHE NOMUTUKE yTuuana je Ha cnegehe ctaeke y GunaHcy cTawa Ha faH 1.
jaHyapa 2019. roauHe:

HekpeTHuHe, nocTpojetba u onpema U HemaTtepujanHa ynaraka — CMatbeme (972.531)
MNpaeo kopuwhera cpegcrtasa — nopehawe 1.835.421
ABaHCH — CMarEHE (71.944)
HyropouHe duHaHcujcke o6aBele, kpaTkopouHe buHaHcujcke obasese U 4eo

AyropoyHux obaBesa Koju 4ocnesa A0 rOAWHY A3Ha — CMakbere 828.104
Obage3se no ocHoBY 3akyna — noeehatwe (1.619.050)

Mpunukom npee npumeHe MCOW 16, Tpyna je kopucTuna cnegehe moryhHOCTU NpakTUYHE NpuMeHe
LO3BOSbEHE CTaHAapAOM:
e ynotpeba jegHe AUCKOHTHE CTOME Ha uuTaB NOPTGONMO 3akyna ca pa3yMHO CHUYHUM
KapakTepucTukama,
e Npu3HaBake onepaTUBHOr 3aKyna uuju je pok Tpajawa kpahu og 12 Meceuu Ha aaH 1. jaHyapa
2019. roguHe Kao KpaTKOPOYHW 3aKyn;
s Mpu3HaBake OnepaTWBHOr 3aKyna 3a CpeacTsa Mane BPeaHOCTH,
s  UCKIbyYMBatbe NOYMETHUX AWPEKTHUX TPOLWKOoBa U3 Mepera npaea kopuwhewa cpefctasa Ha
AaH npee npuMeHe, u
e ynoTpeba uckycTBa npunukom peduHucama nepuofa 3akyna y cuTyauujama kaga yrosop
cagpuv onuuje 3a NpoayXehse Unu npekua sakyna.

pyna je Takohe opabpana Aa He npoLuekyje NOHOBO Aa N YIOBOP jecTe YroBop O 3aKyny, Ui cagpKu
3aKyn, Ha AaH noveTka fnpuMeHe. YMecCTo Tora, 3a yroBope KOjU Cy 3akfbyueHu npe JaTyma npse
npumeHe, 'pyna ce ocnoHwna Ha CBOjy NMpoUeHy Koja je HauukeHa npumeHom MPC 17 n UOPUL 4
npunukom yTephusarsa Aa N yroBop Cagp:ku 3akyn.

Pa‘-IYHOBOACTBeHa NONUTHUKA

[pyna 3akynrbyje pasnuyute kaHuenapujcke NpocTope, cknaguwiTa, manonpofajHe objexkTe, onpemy u
MOTOpHa BO3una. Yroeopu o 3akyny cy oBUYHO 3aKkrbyyeHu Ha (hukchu nepuog og 2 Ao 10 roguHa anu
Mory umatu onuujy npoayxertka. O ycnoevma 3akyna ce nperosapa Ha nojeguHayYHoj OCHOBM Te YrOBOpU
Caapxe LUMPOKY naneTy pasnuunutux ycnoea.

[o duHaHcujcke 2018. roguHe, 3akyn HEKpPETHUHA, NOCTPOjetba U onpeme je 610 KnacudgUKoBaH Unu Kao
tbuHaHcujck UNu kao onepatwsHW 3akyn. [Mnahamwa no onepatuBHoM 3akyny (Ges 6uno Kojux
noacTuuUaja sakynoaasua) ce Genexe y ykynHoMm pesynTary Ha NMHeapHOM MEeTOAOM TOKOM nepuoaa
3akyna.

On 1. janyapa 2019. roanHe, 3akynu ce npu3Hajy kao npaso kopuwherwa cpeacTaBa U KOPecnoeHTHa
obasesa Ha AaTyM Kaja je UMOBMHA Koja je npeaMeT 3akyna AocTynHa 3a ynotpeby oa cTtpawe [pyne.
Ceako nnahawe 3aKkyna je nogerseHo nsmehy obaeese v duHaHcujckor Tpowwka, PUHAHCKCKKM TpoLwak
ce npwWsHaje y wWsBeLITaly O YKYNHOM pesynTaTy TOKOM nepwoja 3akyna MpUMEHOM KOHCTaHTHe
nepwoauyHe kamaTtHe crtone Ha npeoctanu canpo oBaeesa ceakor nepuopa. [MpaBo kopulherba
cpeicTasa ce aMmopTuayje TOKOM Kpaher Beka Tpajatba MMOBWMHE W Tpajarbe 3aKyna nuHeapHOM
METOLOM.



HWUC MNpyna
HanomeHe y3 nepuoauyHe caxere KOHconuaoBaHe (pMHaAHCUjCKe U3BeLWITaje 3a nepuog
oA WecT MeceLM Koju ce 3aspwuo gaHa 30. jyHa 2019. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyzayuje Ha3HayeHo)

Cpegctea n obaBese koje NPoUCTUAYY W3 3akyna ce NOYETHO OAMEpaBajy NPUMEHOM METOoAE Caaallre
BpegHocTu. Obasese No 0CHOBY 3aKyna ykibydyjy HETO cafallby BpeAHOCT cneaehunx nnahawa sakyna:

s hukcHux nnahawa (yrbydyjyhu v nnahawa Koja cy y CylTuHu ¢OMKCHa), yMakeHo 3a 6uno koje
noTpaxveare NoacTvuaja 3akyna
BapvjabunHux nnahama 3akyna Koja cy 3acHoBaHa Ha MHAEKCY MU CTONK
n3Hoca Koju ce o4ekyje Aa he 6But nnaheH of cTpaHe 3akynua y OKBUPY rapaHuuje npeocrane
BPEAHOCTH
e M3BpLUHE LeHe onuuje KynoBUHE YKONMUKO je 3axkynauy y pasymHoj Mepu curypaH ga he
UCKOPWUCTMTU TY Onumjy, M
s nnahata neHana 3a npexkwus 3akyna, ako ycnoBWu 3akyna ykasyjy aa he sakynay v3BpLIATK Ty
onuujy.
Mnahara 3akyna cy ANCKOHTOBaHa kopuliherweM KamaTHe cTone cagpaHe y 3akyny. YKONUKo Ta cTona
He Moxe BuTu yTepheHa, KOpUCTU ce UHKPEeMeHTanHa kamarHa cTona 3agyXueara 3akynua, 0gHOCHO
cTona kojy bu 3akynau mopao Aa nnaTu 3a nosajmrbuBaree cpefcraea notpebHux 3a gobujarbe UMOBUHE
CrNWYHe BPeAHOCTHU Y CMIUYHOM EKOHOMCKOM OKPYXEHY W Ca CMYHUM YCNoBAMA.

Mpaeo kopuwhera cpeacTaBa oagMeEpPaBa ce Ha OCHOBY TPOLWKOBA Koju ce cacToje og cnegeher:

*  U3HOCa NOYETHOr oAMepaBatba obasesza 3a 3akyn

e 6uno kor nnahawa 3aKkyna WSBPLUEHCr Ha JaH UMW Npe AaTyma nouvetka 3akyna ymakeHo 3a
6uno koje npuMbeHe noacTulaje aakyny

e 6UNO KOT NOYETHOr AUPEKTHOr TPOLLIKA, W

L] TPOLLIKOBA Bpaha}ba y NpeTxo4HO CTake.

Mnahara BesaHa 3a KpaTKOpPOYHE 3aKkyne W 3aKkyne cpeAcTaBa Malne BpeaHOCTW Ce NPusHajy Ha
NMHEeapHO] OCHOBU KAO TPOLLaK y W3BELUTajy O YKYNHOM pe3ynTtarty. KpaTKOpO4HM 3aKkynu Cy 3akynu ca
Tpajareem 12 meceyn vnu mamwe. MMOBUHY Mane BPEeAHOCTW YUKW padyHapcka onpema v mMakbu
KaHLenapujckn HamewrTaj.

4. HOBU PAYYHOBOACTBEHU CTAHOAPOU

Opapefenn 6poj HoBUX cTaHAapAa, U3MEHa U [ONYHa W Tymadera CTaHgapaa cy U3gaTu a Koju Baxe 3a
rOAMLLHbE NEepUOae KOjU NoYUY Ha faH UMK HaKoH 1. jaHyapa 2019. roguHe W HUCY paHuje yCcBOjeHun o
cTpaHe pyne.

H3meHe u donyHe KoHyenmyanHo2 okeupa ¢uHaHcujckoe uzeewmasama (o6jasmene 29. Mapma
2018. 2zoduHe u Ha cHa3u 3a 2oduwr-e nepuode KOju NOYUKY Ha OaH unu HakoH 1. jaHyapa 2020.
200une). Perngupann KoHuenTtyanHu okeup obyxeaTta HOBO MOrNaeBibe 0 0AMEpaBaky; CMepHULEe 3a
U3BelWTapake O (MUHAHCUCKUM pe3ynTaTuma; yHanpefeHe deduHuUMje WM CMEpHULE — HApOuUTO
paedvrnumjy obasese; kao u nojalbersa OUTHKUX obnacTu, Kao WTo cy ynora pykosoRewa, pacyfueata
n oaMepaBsaka HEU3BECHOCTH Y (DMHAHCKUJCKOM M3BELLTaBakbY.

Oegunuyuja nocnosar-a — U3mere u donyHe MCOU 3 (o6jaermeHe 22. okmobpa 2018. u Ha cHa3u
3a aKeu3suyuje o8 noyemka nepuoda 200ulIH-e2 U3eewimasara Koju novyukbe Ha 0aH unu HakoH
1. jaHyapa 2020. 20duHe). OBuM u3MeHaMa M JofnyHama Mewa ce JeduHuuMja nocnosatba.
fMocnoBawe ce Mopa 3acCHMBATU Ha ynasHUM BpeAHOCTUMA W HE3aBMCHOM NpOLEecy Koju 3ajedHo
3HayajHo gonpuHoce cnocoBHOCTU Kpeupaka W3nasHux BpeaHoCTU. Hose cMepHuue obes3befyjy okeup
3a NpoLiEHy NocTojakba yNnasHUux BpeAHOCTU U He3aBUCHOr Npoueca, YKbyvyjyiin u komnaHuje y no4eTHo]
dasu nocrioBawa W Koje jol HUCY npoussene usnasHe spegHocTu. OpraHusoBaHa pajHa cHara mopa
focTojat Kao ycnos ga 6u ce HewTo KnacugukoBano Kkao NOCNOBHA aKTWBHOCT, YKONMWUKO He nocToje
uanasre spegHocTu. [eduvHuumnja TepMUHa 'W3nasHe BPeAHOCTU' je Cy)XeHa Tako ga ce oKycupa Ha
poby u ycniyre koje ce obesbefyjy kynuuma, a Koje reHepuLly Npuxog of ynarawa v gpyre npuxome, 4OK
uckbydyje nospahaj y obnuky HUXMX TPOLIKOBA M ApYrUX €KOHOMCKMX KOpucTu. Takohe, Buwe Huje
HEOMXOAHO MpOLeUBATU Aa N CY TPXKWLLHW YY4eCHUUM cnocoBHu aa 3ameHe HepocTajyhe eneMeHTe
UMW WHTErpuLly cTevyeHe aKkTUBHOCTW W cpencTBa. EHTUTET mMOXe Aa npuMmeHu 'TecT KoHUeHTpauwuje'.
KynreeHa cpeactea He nNpeacTaBrbajy NOCNoBake YKONWKO j& CYLUTMHCKM cBa ¢ep BPEeQHOCT CBUX
KYNrbeHUX cpefcTaBa CKOHLEHTpUCaHa Ha jefHO CpPeACcTBO (Mnwu rpyny CrvdHWX cpeacTara). NameHe u
AonyHe cy npocrnekTusHe u Fpyna he ux npuMerbuBaTi U NpoLEeHWTU kBUxoB yTuuaj of 1. jaHyapa 2020.
roavHe.
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HUC lpyna

HanomeHe y3 nepumoauuHe caxere KoHconuaoBaHe hMHAHCHjCKe U3BeLWTaje 3a Nepuoa
of WecT MeceLu Koju ce 3aBpwmno gaHa 30. jyna 2019. roauHe
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyeaaduje Ha3HayeHo)

HAegpunuyuja mamepujantocmu - Uamerne u donyHe MPC 1 u MPC 8 (o6jasrneHe 31. okmobpa
2018. u Ha cHa3u 3a 2o0duwirbe nepuode Koju NoYury Ha 0aH unu HakoH 1. jaHyapa 2020. 200uHe).
W3meHe u gonyHe nojawt-asajy AepuHuLMjy MaTepUjanHOCTU U KaKo Ce OHa NMpuMetbyje yKIbyuyjyhn y
AeduvH1UMjy cMepHuue koje cy Ao caaa bune y apyrum y MCOW. Motom, yHanpeheHa cy objalirbera
y3 AedvHuumjy. HanokoH, nsmeHe n aonyHe obesbefyjy focnegHocT aeduHuUmje maTepujanHocty y
ceuM MCOWU craHgapanma. WHdpopmaumja je MmaTepujanHo 3HauajHa YKONMKO Ce MOXe PasyMmHO
oyekuBaty ga U EHO M30CTaB/barbe, NOrpellHo UMW HejacHo HaBohewe yTUuano Ha oAnyke Koje
NPUMapHW KOPWUCHULUM (DUHaHCUjCKWX W3BELUTaja 33 OMLUTE HaMeHe [AOHOCE Ha OCHOBY MOMEHYTUX
(puHaHCHjCKUX u3BelTaja, Koju npyxajy duHaHcujcke WHGOPMaLMje O KOHKPETHOM EHTUTETY Koje
u3BewTasa. Ipyna TpeHyTHO npouetbyje yTWUaj OBUX W3MEHa W AONyHAa Ha CBOje (huHaHcujcke
usBeLwTaje.

3a cnepehe vametrseHe v [onyeHe CTaHAapAe He oyekyje ce MaTepujanHo 3HavajaH yTuuaj Ha [pyny
kafna 6yay yCBOjeHu:

» MCOU 17 — Yroeopu o ocurypawy (obGjasrbeH 18. maja 2017. MoguHe W cTyna Ha cHary 3a
nepuofe Koju NoYuky Ha AaH Unu HakoH 1. jaHyapa 2021.);

» [lpoaaja wnu yeehame UMOBMHE U3MeRy MHBECTUTOPA W HErOBOr NPUAPYXEHOT EHTUTETA VMU
3ajeaHuuKor ynarawa — MamedHe MCoUN 10 n MPC 28 (o6jaBsreeHe 11. centemBpa 2014. rognHe
W W Ha CHa3u 3a roavitbe Nepuoie Koju Nodukby Ha AaH koju ogpeavo MACE).

Ocum ako rope Huje Apyrauvje HaBeaeHO, He ovekyje ce ga he HOBW CTaHAapau v Tymauera WMaTtu
3HavajaH yTuuaj Ha nepuoamnyHe caxeTe KOHCONMAoBaHe HaHCUjcke u3BewTaje Mpyne.

5. MHOOPMALIMJE O CEFTMEHTUMA

WNcnoa cy npeseHToBaHe MHMOPMaLMje O MOCNOBHUM CermeHTMMa pyne 3a nepuoa o4 LECT Meceum
koju ce saBpwuo aaHa 30. jywa 2019. n 2018. roguHe. MOCNOBHW CErMEHTU CY KOMMOHEHTe Yuju
NOCMOBHW pe3ynTaT pefoBHO npaTu rmaBHW AoHocunay Oanyka (FAO) v 3a koje noctoje sacebHe
duHaHcujcke uHdopmauwje.

MNocrioBHe akTMBHOCTM [pyne cy opraHuM3oBaHe y fABa [NaBHa nocriosHa cermeHrta: Upstream u
Downstream.

Upstream (ucTpaxusatse v npoussoaa) obyxsata cneaehe onepauuje Mpyne: ucTpaxuearbe, passoj u
NpOW3BOAHE CMPOBE HadTe M NPUPOAHOr raca u ycnyre Ha HacTHUM noreuma. Downstream (nNpepaga u
MapkeTuHr) obyxsara npepafy cupose HadTe y HadTHe AepusaTe, Te HaGaBKy, Npoaajy W TpaHcnopT
cupose HagTe n ocTanux HathTHUX AepusaTa. KopnopaTuBHa agMUHWCTPaLuja U cermeHT ERepreTuka
CY NPes3eHToBaHKN Yy OKBUPY NOCNOBHOr CErMEHTa Npepajia U MapKETUHT.

Cexunja Envmunauuje obyxeata envmuHaunje v [pyre Kopekuwje y Be3u ca npogajoM wusmeRy
cerMeHata W HepeanusoBaHe npoduTe HacTane off npofaje cupose HadTe W npoussoga. Mpoaaja
n3mefly cermeHara ce 3acHuBa Ha NPOLUEHEHUM TPXULLHUM LieHama.

EBITDA npeactasiba EBITDA-y Ipyne. Pykoeogcteo Bepyje aa EBITDA npeacrasrba KopucTaH
nokasarerb nocnosatba pyne jep NpeacTasrba TpeHa pesyntara 6e3 npukasueara yTuuaja oapefjeHux
Tpowkoea. EBITDA npepcrtasrea pobutak npe Tpowka kamarta, Tpolka nopesa Ha [nobur,
amopTusaumje, huHaHcKjckux npuxoaa (pacxona) HETO U OCTanux HEOoMNepaTUBHUX Npuxoaa (pacxoaa).
EBITDA je popatHu He-MCOW cbuHaHcuKjckv nokasaTerb KOjM PYKOBOACTBO KOPUCTM Aa OUEHM
yCMEeLHOCT NoCnoBaksa.
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HUC lMNpyna

HanomeHe y3 nepuoanuHe caxete KOHconuaoBaHe hUHAHCUjCKe M3BelTaje 3a nepuon
oA wecT Meceum Koju ce zaBpwuo aaHa 30. jyHa 2019. roguHe

(Ceu usHocu cy uapa)KeHu_y 000 PC[Li, ocum ako Huje Opyeauuje Ha3HaYyeHo)

PesynTatu u3sellTajHUX CerMeHaTa 3a nepnoj oA LUecT Meceum Koju ce 3aepumno gada 30. jyHa 2019.

roAvHe AaTu Cy Y Nperneay Koju cneau:

[MocnoBHM NpUXoA CerMeHTa
MeRycermeHTHM
ExcTepHwu
EBITDA (cermeHTHu pesynTaT)
AmopTusauumja
HeTo ryGutak oa BpeaHoBRama
YAeo y ryBuTky NnpuapyKeHux eHTuTeTa u
3aje|HUYKNX ynarawa
HeTo rybutak Ha KypcHUM pasnukama
dUHaHCK|CKK pacxodm, HeTo
[Mopes Ha gobut
CermeHTHM gobuTak/(ryburak)

UcTpaxusaise n Mpepana u

npousBoaH:a MapkeTUHr EnuMuHaumje YKynHo
24.731.275 117.313.447 (24.597.147) 117.447.575
24.0086.171 590.976 (24.597.147) -
725.104 116.722.471 - 117.447.575
18.1156.357 (2.214.178) - 15.901.179
(5.5690.063) (4.600.790) - (10.190.853)
(382) (70.8600) - (70.982)

- (71.056) - (71.056)

(103.827) (2.178) - (106.005)
(62.515) (753.705) - (816.220)
(166.248) (1.170.609) - (1.326.857)
11.978.963 (8.752.008) - 3.226.955

PesynTtatu u3BelLTajHWX cerMeHara 3a Nepuof of LWeCT Meceuyn Koju ce 3aspwmo aaHa 30. jyHa 2018.

roAMHE 4aTu Cy y Nperneay Koju cneam:

UcTpaxusare u MNpepapa n

[MocnoBHKW Npuxoa cerMeHTa
MehycermMeHTHU
EkcTepHu
EBITDA (cermeHTHW peaynTar)
AmopTu3auuja
HeTto ryburak oa epegHoBama
HeTo pobutak Ha KypcHUM pasnukama
PuHaHCHjckU NPUX0AM (pacxoaw), HETO
Mopes Ha fobuTt

CermeHTHM gobutak/(rybuTtak)

EBITDA 3a nepwoa oa Tpu u wect Meceuu koju ce saepwmo 30. jyHa 2019. u

ycarnawena y Tabenu ucnog;

Heto pobutak 3a nepunog

Mopes va aobut

®duHaHCKjCKM pacxoaun

®urHaHCK|CKK NpUxoau

TpowkoB® amopTuUsauuje

YAeo y ryBuTky npuapyXeHux eHTureTa u
3ajedHUYKUX ynaramba

Heto (nobutak) rybutak Ha KypcHUM
pasnukama

Octanu pacxogu (npuxoau), HeTo
OcTanu HeonepaTuBHK pacxoau (Npuxoau),
HeTo

EBITDA

npouMsBoAHa MapkeTMHr EnummHaumje YKynHO
23.932.059 121.519.938 (25.016.415) 120.435.582
23.867.151 1.149.264 (25.016.415) -
64.908 120.370.674 - 120.435.582
17.827.864 6.128.259 - 23.956.123
(4.541.653)  (4.809.036) - (9.350.689)
(1.047) (2.783) - (3.830)
(49.326) 52.252 - 2.926
22.345 (796.409) - (774.064)
12.328.418) (5.050) - (2.333.468)
13.139.027 (1.644.383) - 11.494.644

Mepuon on Tpu Mecela
Koju ce 3aBpwmo 30. jyHa

2018. roguHe je

Mepuog op wect Mmeceumn
Koju ce 3aBpumo 30. jyHa

2019 2018 2019 2018
3.068.828 7.770.204 3.226.955  11.494.644
936.315 1.446.573  1.326.857 2.333.468
497.233  571.423 991.633 1.162.000
(67.607) (144.382)  (175.413) (387.936)
5.095.881 4.938.694 10.190.853 9.350.689
51.850 - 71.056 -
(98.355)  441.430 106.005 (2.926)
182.637  (103.469)  250.293 (22.761)
(55.182)  100.187 (87.060) 28.945
9.611.600 15.020.660 15.901.179  23.956.123
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HWUC Ipyna

HanomeHe y3 nepuoauyHe caxeTe KOHCONMAOBaHe (hMHAHCHUjCKe U3BELWITaje 3a nepuona

oA WecT MecelM Koju ce zaepwno aaHa 30. jyHa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje Ha3Ha4eHo)

AHanusa ykynHux npuxoaa o4 npojaje (ca acnekra nopekna TpxuLTa Kynua) gara je y Tabenu:

Domahe
TpXULWTE HUsBo3 YKynHo
Mpoaaja cupose HadTe - 663.496 663.496
Mpoaaja npupoaHor raca 1.251.721 - 1.251.721
Manonpodaja - - -
Benenpodaja 1.251.721 - 1.251.721
Mpoaaja HadbTHUX gepuBara 82.485.099 27.341.612  109.826.711
Manonpodaja 30.491.602 8.166.556 38.658.158
Benenpodaja 51.983.497 19.175.056 71.168.553
lMpoaaja enekTpuyHe eHepruje 396.677 68.802 465.479
Mpuxoau oA 3akyna 187.056 3.815 190.871
OcTtana npopaja 3.426.342 1.622.955 5.049.297
Mpopaja ykynHo 87.746.895 29.700.680 117.447.575

Mepuop oA wecT Meceum Koju ce 3aBpuivo
30. jyna 2019.

Mepuoa o wecTt MmeceLU KOju ce 3aBpWUO
30. jyna 2018.

Jomahe

TPXALWITE U3Bo3 YKkynHo

Mpoaaja cupose HadTe - - -
MpoAaaja npupopHor raca 979.783 - 979.783
Manonpodaja - - -
Benenpodbaja 979.783 - 979.783
Mpoaaja HadbTHUX AepuBara 83.285.049 28.235.450  111.520.499
Manonpodaja 28.073.614 7.789.821 35.863.435
Benenpodaja 55.211.435 20.445.629 75.657.064
lMpodaja enekTpuyHe exepruje 227.132 2.696.579 2.923.711
OcTtana npopaja 3.371.194 1.640.395 5.011.589
Mpopaja ykynHo 87.863.158 32.572.424 120.435.582

Oa yKkynHor uaHoca npuxoaa of npogaje HadTHWX AepuBaTa (Benenpoaaja) y nsHocy og 71.168.553
PCA (2018: 75.657.064 PC) npuxoau y uaHocy oa 7.268.496 PC[ (2018: 11.363.791 PC[1) ogHoce ce
Ha pomaher kyrnua XWI Metpoxemujy. OBn npuxoan YvHe Benenpoaajy y okeupy Downstream cermenTa
nocnoeama.

MNpoaaja enexTpuyHe eHepruje Hajpehum Aenom ce ofAHOCKM Ha npogajy Network For Trading g.o.o.
Beorpag y wsHocy og 168.024 PC[H (2018: Gazprom Marketing & Trading Co., Ltd y usHocy og
2.398.650 PCJl).

OcTana npogaja ce yrnaBHOM OAHOCU Ka NpoAajy AONYHCKOr acopTMaHa Ha BEeH3MHCKUM cTaHuuama y
uaHocy og 4.051.352 PC[] (2018: 3.841.366 PC[l).

Cee yrosopHe obaBe3e koje Ce OAHOCE Ha Kynue Cy WUCMyHeHEe Yy TPEHYTHKY BpemMeHa y Kome Kynay
ocTBapyje KOoHTpony Haa npegMeTHOM MMOBUHOM a pyna ucnymwasa CBojy yrosopeHy o6aseay.

Cepvwte lpyne je y Penybnuuu CpOujn. YkynaH npuxon o4 eKCTEPHUX Kkynaua Ha TepuTopuju

Penybnuke CpbBuje naHocuo je 87.746.895 PC[ (2018: 87.863.158 PCA) Aok je ykynaH npuxoa oA
eKCTepHUX Kynala ca Teputopuje Apyrux semarsa nzdocuo 29.700.680 PC[] (2018: 32.572.424 PC[).
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HWUC Mpyna

HanomeHe y3 nepuoanyHe caxeTe KOHconuaosBaHe PMHAHCHjCKe U3BELLTaje 3a nepuoa
o4 wecT Meceum Koju ce 3aBpwmo gaHa 30. jyHa 2019. roauHe

(Csu usHocu cy uspaxeru y 000 PCL], ocum ako Huje Opyaavuje Ha3Ha4yeHo)

AHanu3sa ykynHor npuxoaa of EKCTEPHUX Kyrnaua ca TepuTopuje Apyrux 3emarba aara je y rabenw:

Mpogaja cupoee HadTe
MNpopaaja HatbTHMX gepusaTa (Manonpogaja v Benenpoaaja)
Byrapcka
BocHa u Xepueroenha
PymyHuja
Xpearcka
Usajuapcka
Mahapcka
Benuka bpuTaHuja
CesepHa MakegoHnuja
Octana Tpxuwra

lMpoApaja enekTpuyHe eHepruje
Mpuxogu og 3akyna
Octanu npuxoau

Nepnopa oA wecT Meceun Koju
ce 2aBpwuno 30. jyHa

2019 2018
663.496 -
6.298.910 7.935.655
10.347.916 7.139.078
4.962.750 5.817.343
802.683 1.104.376
719.690 1.626.586
658.384 755.248
618.466 753.258
375.199 821.437
2.557.614 2.282.469
27.341.612 28.235.450
68.802 2.696.579
3.815 -
1.622.955 1.640.395
29.700.680 32.572.424

Mpuxoau OA NojefMHaYHUX 3EMarba YKibyHeHUX y oCTana TPXULLTa HUCY MaTtepujanHo 3HaYajHu.

CtanHa wMOBWHA, OCUM (PUHAHCWMJCKUX WHCTpYMEHaTa W OANOXeHWX Nopeckux cpeacrasa (6es
cpeactasa 3a Oeneduunje 3a 3anocneHe HWTU NpaBa koja MPOWCTAYY U3 Yrosopa O OcUrypary), no

3EMIbU.

Cpbwja

PymyHuja

bocHa n XepuerosvHa
Byrapcka

6. rOTOBUHCKWU EKBUBANEHTU U TOTOBUHA

loToBMHa y 6aHLu M Bnarajua
Heno3utu ca apocnehem o 3 meceua
HoeyaHa cpeacTBa Ha ecKpoy payyHy
Octana HoB4yaHa cpeacTsa

7. KPATKOPOYHU PUHAHCUJCKU NNACMAHU

KpaTkopouHmu KpeguTu

[enoauTti ca gocneheM nNpeko Tpy Meceya a Matbe 04 roguHy gaHa
Ocrana kpaTkopodHa huHaHcujcka cpeactea

Munyc ucnpaska spedHocmu

30. jyn 31. neuembap

2019 2018
277.285.417  269.381.825
10.061.589 9.103.409
7.424.893 7.304.192
7.266.356 6.934.061
302.038.255 292.723.487

30. jyn 31. npeuembap
2019 2018
10.209.802 6.930.192
144,942 6.926.396
15.883 1.407.735

~ 223.605 216.507

10.594.232 15.480.830
30. jyH 31. peuembap
2019 2018
2.210 27.433
1.270.392 2.123.007
- 40.304

(2.256) {2.256)
1.270.346 2.188.488

Ha pan 30. jyna 2019. rognHe fenosutn ca pocnehem npeko Tpu Mecela a Make off roavHy AaHa
usHoce 1.270.392 PC[H (31. geuembpa 2018. roguHe: 2.123.007 PC[H) oaHoce ce Ha genosute
nnacupaHe NocnoeHUM GaHkama y AuHapuma ca kamatHoM ctonoM Ao 3,5% roguwke (2018. roanHe:

4,65% roguwre).
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HUC lpyna

HanomeHe Y3 nepnoanyHe caxete KOHconuaooBaHe d)VIHaHCMjCKe usaeurraje 3a nepuon

oA WecT Meceln Koju ce 3aBpuino aaHa 30. jyHa 2019. roauHe

(Cesu usHocu cy uspaxeru y 000 PC[, ocumM ako Huje Jpyeaduje HazHayeHo)
8. NOTPAXXUABAH2A MO OCHOBY NPOOAJE U IPYIFA NOTPAXUBAHA

MNoTpaxueatrsa Mo OCHOBY nNpogaje

Ocrana noTpaxueawa

MoTpaxusatba 3a HethakTypucaHn npuxoa
Ucnpaeka epedHocmu nompakuearba 1o 0cHosy npodaje
Ucnpaeka epedHocmu ocmanux nompaxusara

YKYynHO 3a noTpaxuBara No oCHOBY Npopaaje u gpyra

noTpaxuBamwa

30.jyn 31. peuembap
2019 2018
38.996.208 36.154.738
457.066 450.274
7.851 370.858
(9.994.266) (9.982.695)
(56.467) (59.612)

29.410.392 26.933.563

Pykosogctso [pyne, pefoBHO MCNWTYje KpPeAUTHU KBanUTeT NOTpaxueara NO OCHOBY npoaaje u
OCTanux noTpaxueara yavmajyhn y 063vp cTapocHU npodun noTpaxueatkba Kao v BPEMEHCKU nepuog

nocnoBHor ogHoca ca [pynom.

PykoBOACTBO Bepyje Aa Cy HEUCTpaBibeHa MoTpaxuearea No OCHOBY NPOAAje U ocTanvx NoTpaxusarba

Y NOTNYHOCTW HaAOoKHaauBea.

BanyTHa cTpyKTypa noTpaxuBarsa No OCHOBY Npojaje v Apyrux noTpaxueatwa pyne je cnegeha:

PCa
EYP
YCci
Ocrano

9. 3ANNXE

CupoBa HadTa
HadTtHn pepusatu
Matepujan
Ocrano
Munyc: Wcnpaska BpegHoOCTH

30.jyd 31. peuembap

2019 2018
26.197.290 23.712.198
1.168.256 1.053.529
474.544 698.248
1.570.302 1.469.588
29.410.392 26.933.563

30. jyn 31. peuembap
2019 2018

29.242.163 24.596.883

15.970.201 20.155.760
7.453.071 6.959.371
1.125.849 1.091.372
(4.849.656) (4.947.074)

48.941.628 47.856.312
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HUC lMpyna

HanomeHe y3 nepuogunvHe caxeTe KOHCONMAoBaHe hUHAHCUjCKe U3BelTaje 3a nepuon

oAl WwecT MeceuM Koju ce 3aepwmo aaHa 30. jyHa 2019. roguHe

(_Ceu usHocu cy uspaxeru y 000 PC[], ocum ako Huje dpyesaduje HasHa4YeHo)
10. OCTAIIA OBPTHA UMOBUWHA

30. jyn 31. peuembap

2019 2018

[atwh aBaHcuK 1.000.931 834.950
MoTpaxueatrsa 3a MN4B 613.577 295.900
PasrpaHuuenu NAB 2.062.888 1.774.863
YHanpen nnaheHn TPOLLKOBM 437.477 270.456
YHanpeg nnaheHun TpOLLKOBU LapuHe 6.485 4.935
YHanpegn nnaheHa akumaa 1.418.139 2.818.462
Ocrtana KpaTKopo4Ha noTpaxueama 7.805.589 7.920.632

Munyc: Ncnpaska BpeaHOCTH (7.638.540) {7.636.957)

5.706.546 6.283.241

PaarpaHuuyexsy nopes Ha [oAaTy BpefHOCT ca crtakeM Ha gadH 30. jyHa 2019. roguHe y u3Hocy of
2.062.888 PCQO (31. neuembpa 2018: 1.774.863 PCJ) je nope3 Ha [oAATY BPeAHOCT Y NPUMIBLEHNM
daxkTypama koje ce eBUAEHTUpPajy y Tekyhem oBpadvyHckoM nepuogy, a npaeo Ha oabuTtak npeTxoaHor

nopesa ce ocTeapyje y HapeaHoM o6padyHCKoM nepuoay.

YHanpeg nnaheHa akuusa Ha aAad 30. jyHa 2019. roauHe y usnocy oa 1.418.139 PC[ (31. peuembap
2018: 2.818.462 PC[l) ce ogHOCK Ha akuuay nnahery ApXaBW 3a roToBe NPOU3BOAEe CKNaaULLTEHE Ha

HeaKLUM3HOM CKNaguLuTy.

OcTana KpaTKopOYHa NoTpaxuBama Ce Haj3HaYajHUjUM LenomM OfHOCE Ha CnopHa noTpaxueara Koja cy

ofesspefeHa.
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HWUC Ipyna

HanomeHe y3 nepnoauyHe caxerte KOHconuaoBaHe hMHAHCHU]CKE U3BelUTaje 3a nepuoa
o, wecT MeceuM Koju ce 3aBpuno aaHa 30. jyHa 2019. roguHe

(Ceu usHocu cy uspaxeHu y 000 PCL], ocum ako Huje dpyaavuje HasHaveHo)

12. WHBECTULIMJE Y NPUAOPYXEHE EHTUTETE U 3AJEOHUYKA YNNATAKBA

KwurosoacteeHa BpefHOCT MHBECTULMjA Y 3ajeaHWYKa ynarawa Ha aad 30. jyHa 2019. roguHe u 31.
feuembpa 2018. roguHe npvkasaHa je y Tabenu ucnog;

MpoueHa 30. jyn 31. geuemBap
T yyewha 2019 2018
3ajeaHun4Ko
HWC MET EneproeuHg p.0.0. Beorpag ynarawe  50% 998.073 1.003.491
3ajegHnuko
Fasnpom eHeproxonaunHr Cpbuja a.0.0. Hoen Cag ynarawe - 499, 911.259 976.897
MpuapyxeH
Xun lMNMeTtpoxemuja a.4. MNaH4eBo entuter 20,86% 11.572.197 11.572.197
Munyc ucnpaska spedHocmu i (11.5672.197)  (11.572.197)
YKYnHO MHBeCTHUMje 1.909.332 1.980.388

lpeTexHo MecTo nocnosama obenofarennx 3ajefHUYKUX ynarawa je Teputopuja Penybnuke Cpbuje.

He nocroje noteHunjanHe obasese Koje ce oaHoce Ha WHTepec pyne y 3ajefHUYKOM ynarawy, Kao Hu
noTeHuujanHe obasese 13 camor ynarawa.

HWC MET ExeprosuHg g.0.0. beorpag

Y 2013. roauHu Ipyna je ctexna 50% yaena y sajegHuykom ynarawy EHeprosuHa 4.0.0. 4Ykja je HameHa
ynpaerbawe pagom Byayher setponapka lMnaHgwwTre, ykynHe cHare 102 MW. Tokom Mapta 2019.
roauHe, komnanuja MET Renewables AG je ctekna 50% yyewha og Tpehux nuua 1 noctana 3ajegHudKku
napTHep Ha npojekTy koju je npomeHuo Hasus y HUC MET ExeproewHa a4.0.0. beorpaa. [o AaHa
u3faBatba OBUX KOHCONMWAOBAHWX (PUHAHCKHICKUX W3BewTaja Huje OWurno  3HaYajHux NOCMOBHMX
akTueHocTn. HUC MET EHeproauHg 4.0.0. je [pylUTBO y NpMBAaTHOM BNACHWLITBY 3a KOj& HUCY AOCTYNHEe
koTupaHe Bep3aHcke LeHe.

Fasnpom eHeproxonawHr Cpbuja g.o0.0. Hoeu Cag

Tokom 2015. roguHe pyna u LleHTpeHeproxonavHr w3 Pycke depepauuje OCHOBanW Cy XOMNOWHr
komnanujy Serbskaya Generaciya kpos kojy he 3ajeqHo nocnoeatu ca TepMoenekTpaHom - TonnaHom
,TETQ" MaH4yeBo ca npojekToBaHuM kanauutetom og 208 MW. ¥ oktobpy 2017. roavHe noTnucaH je
yroBop no npuHUMny kby4 y pyke* ca WaHraj Enexktpuk 'pynom u 3anoueTa je dasa npojekToBahsa.
Mpojexat hie 6utn cbrHarncupax npeko kpeauta Masnpom BaHke (140 mnH EYP) ca pokom oTnnate og 12
rogvHa. 3aspuwertak pagoea ce odekyje ao 30. asrycta 2020. roguHe. Tokom MapTta 2019. roguHe,
Serbskaya Generaciya je npoMexuna Hasve koMnaHuje y Masnpom eHeproxonguHr Cpbuja.

Xun MNerpoxemuija

Y cknapy ca saxehum sakoHuma Penybnuke Cpbuje, noyetkom okrobpa 2017. roguHe CTEKNM Cy ce CBU
ycnoBu 3a nyHy npumeHy YHanpen npunpeMrbeHor nnaHa peopraHusauvje npegyseha XWI
MeTpoxemuja a.a. MNaH4eBo. Y cknagy ca yCBOjJEHUM MNaHOM MPOMEHEHA je U CTPYKTypa aKuwujckor
kanutana npegyseha XWUM lMNetpoxemuja, uume je HUC nosehao cBoje yvewhe y kanutany. HakoH
xoHBepauje, HUC nocenyje 20,86% (12,72%) rnaca4kux npaea y XWIM MNetpoxemuju. Takohe, HUC vma
cBoje npepacTasHuke y Ogbopy Oupektopa n HagsopHom onbopy.

13. OCTANA CTANHA MMOBUHA
30. jyn 31. peuembap

2019 2018

[laTu aBaHcK 3a OCHOBHa cpeacTBa 630.439 799.493
YHanpea nnaheHn TPOLLKOBK 143.984 151.070
Octana thbuHaHcKjcka cpeacTea 1.214.064 1.240.438
Munyc: ncnpaska BpegHocTH octanmx GUHAHCH|CKUX cpeacTaea (369.378) (371.817)
Murnyc: wcnpaska BpeaHOCTH AaTux aBaHca ) (37.969) (37.982)

1.581.140 1.781.202
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HWUC IMpyna

Hanomene y3 nepuoamnyHe caxere KOHconuaoBaHe hUHAHCKHjCKe M3BewWwTaje 3a nepuoa

oA WecT MeceuM Koju ce 3aBpwmno aaHa 30. jyHa 2019. roguHe

(Ceu usHocu cy uspaxeru y 000 PC/L], ocuM axko Huje Opyaavuje Ha3Ha4eHo)

14. KPATKOPOYHE ®UHAHCWUJCKE OBABE3E U AEO AYTOPOYHUX OBABE3A

KOJU JOCNEBA OO roguHy OAHA

30. jyn  31. meuembap

2019 2018

O6agese 3a kamaTty 285.028 219.326

Jleo pyropoyHux KpeauTa Koju focnesa g0 jeAHe rogvHe

(HanomeHa 18) 6.686.304 6.322.562
Jleo pyropoyHux o6aBeaa No UHAHCUCKOM NM3UHTY KOjU Jocnesa Ao

jeane roguHe (HanomeHna 19) - 72.529

6.971.332 6.614.417

15. OOBABJ/bAYUN U OCTANE OBABE3E U3 NMNOCNOBALA

30. jyn 31. geuembap

2019 2018

Obasese npema aobasreavuma 30.197.034 26.573.555
O6asese 3a ausuaeHay 10.289.832 3.772.308
Ocrane obasese 13 nocnosama 10.326 11.550
40.497.192 30.357.413

O6aBese npema gobasrbavumMa ca cTabeM Ha aad 30. jyra 2019. rogunHe y naHocy og 30.197.034 PCJ]
(31. neuembpa 2018: 26.573.555 PC]]) HajsHauajHujuM fenom ce ogHoce Ha ofaBese 3a cupoBy HadTy
y w3Hocy of 13.300.861 PCH (31. geuembpa 2018: 10.240.742 PC[) npema pnobaersauy Glencore
Energy Benuka bputanuja y usHocy og 7.301.907 PC[] (31. neuembpa 2018: 0 PCA) v Maznpom Hhedt

CT. NeTepcbypr y nsHocy of 5.998.954 PCH (31. geuembpa 2018: 10.240.742 PC[).

16. OCTAJNE KPATKOPO4YHE OBABE3E

30.jyn  31. peuembap

2019 2018

YrosopeHe obaBese npousnLLne U3 yroeopa ca Kynuuma
- [NpuMroern aBaHcK 1.750.076 1.456.981
- [Nporpam nojanHocTH Kynaua 604.364 545,945
Obasese npema 3anocneHnma 3.338.475 3.888.062
Ocrane kpaTkopouHe He-(buHaHcmjcke obasese 78.039 65.269
5.770.954 5.956.257

Mpuxod y usHocy oa 1.419.420 PCJ koju je ocTBapeH y Tekyhem M3BeWTajHOM nepuody ce O4HOCK Ha
yroeopeHe ofBaBese Ha gaH 1. jaHyapa 2019. roguHe, og Jera ce 1.169.329 PC[l ogHocu Ha aBaHce U

250.091 PC[] Ha nporpam nojanHocTu kynaua.

17. OBABES3E 3A OCTANE NOPE3E U3Y3EB NOPE3A HA OBUT

30. jyH  31. peuembGap

2019 2018

O6aBesa 3a pyaHy peHTy 381.195 378.481
naB 2.138.982 1.424.142
ObaBesa 3a akyuse 4.595.329 5.173.979
HakHaaa 3a pobHe pesepee 357.910 260.905
Obasese 3a UapuHy 664.378 323.623
Obagese 3a ocTane nopese u Takce i 2.109.242 2.014.203
10.247.036 9.575.333
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HWUC Fpyna

HanomeHe y3 nepnoaunyHe caxerte KoHCconuaoBaHe (hUHAHCHjCKe U3BeLWTaje 3a nepuoa
oA WwecT Meceuu Koju ce 3aBpwuo gaHa 30. jyHa 2019. rogune

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyzaduje Ha3HayeHo)

18. AYyropOYHE ®MHAHCUJCKE OBABE3E

30. jyH 31. peuembap

2019 2018
Oyropoudru kpeautu - Macnpom HbedT 21.937.136 24.738.405
baHkapcku kpeQUTH U OcTanu AYropoyHK KpeauTu 70.245.773 68.605.682
Obaeese 3a PUHEHCW|CKK NU3MHT (HanoMmeHa 19) - 828.104
OcrTane gyropoyHe obaeese 48.672 42.102
Munyc: Tekyhe pocnehe gyropounnx drHaHcujckux obasesa
(HanomeHa 14) (6.686.304) (6.395.091)

85.545.277 87.819.202

MpomeHe Ha o6aBesama [pyne Mo OCHOBY RYropoMHUX KpEAWUTa NpuKaszaHe Cy Kao WTOo cnegu:

Mepuopn on wecT MeceLu Koju ce
saBpuwmo 30. jyHa

2019 2018

Ha paH 1. janyapa 93.344.087 96.103.445
Mpunuew 9.866.658 11.525.534

Oanveu (10.816.006) (16.009.123)

KypcHe pasnuke (HanomeHa 22) {211.830) (178.654)

Ha gaH 30. jyHa 92.182.909 91.441.202

(a) HyeopourHu kpedum - Macnpom Hoegbm

HAyropoyHn kpeaut og lacnpom HbedT-a ca cTawem Ha gad 30. jyHa 2019. roguHe y wmaHocy of
21.937.136 PCQ (2018: 24.738.405 PC[), ca usHocom Tekyher gocneha op 5.484.284 PC[] (2018:
5.497.423 PC[l), ogHocw ce Ha kpeauT aobujeH Ha ocHoBy o6aBesa U3 YroBopa o Kynonpoaajy akuuja o
24. peuembpa 2008. roguHe. HaseaeHun kpeawT ce nnaha y keapTanHum patama noyesLun oa aeuembpa
2012. rogvHe go 15. maja 2023. roguke.

(6) baHkapcku u ocmanu 0y20p0o4HU Kpedumu

30. jyn 31. peyembap

2019 2018

[lyropodHmn Kpegutyn y 3eMrsiu 47.570.016 50.621.092
JyropoyHun KpeauTy y MHOCTPaHCTRY 22.675.757 17.984.590
70.245.773 68.605.682
Tekyhe gocnehe AyropouHux Kkpeauta {1.202.019) (825.139)
69.043.754 67.780.543

Aocnehe BaHkapCkux U OCTanuX AyropovRuUX Kpeauta:
30. jyn 31. peuembap

2019 2018

WameRy 1 v 2 roguHe 2.385.892 1.479.321
WameRy 2 1 5 rognHa 62.118.397 61.371.002
Mpeko 5 roguHa 4.539.465 4.930.220
69.043.754 67.780.543
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HWUC lpyna

HanomeHe y3 neprnoaunyHe caxeTe KOHCONuaoBaHe (hpUHAHCHjCKe U3BellTaje 3a nepuog
oA WecT MeceLu Koju ce 3aBpumno nada 30. jyHa 2019. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3HaveHeo)

BanytHa cTpykTypa ayropouHux ofasesa no OCHOBy GaHkapCKux M OCTanux AYropovHux Kpeauta je
cnepeha:

30. jyn 31. peuembap

2019 2018
Yca 337.497 361.695
EYP 69.622.433 67.947.394
PCA 562 628
Jnd 285.281 295.965

70.245.773 68.605.682

lpyna HaBegeHe obasese no kpeauTWMa nNnaha y cknagy ca yroBOpeHOM AWHAMUKOM, OJHOCHO CXOAHO
yTepfieHuM aHyuTeTHUM nnaHoBuma. [pyna je yrosopuna ca nosepuourMa hUKCHE W NPOMEHbuse
kamaTHe cTone. MNpomeHrs1Be KamaTHe cTone oy BesaHe 3a Eypubop u Jlubop. PykoBoacTBO ovekyje aa
he Mpyna 6utu y MoryhHoCTM fa cee yroBopeHe obagese No KpeAUTUMA WCMYHY Y CKMaay ca yTspheHum
pOKOBUMA,

YroBopu O KpeauTy caapxe (MHAHCWjCKE KOBEHAHTE Koje 3axTesajy Aa pyna ogpxaBa ofHOC
KOHCONWAOBAHOr 3aayXuBaka npema koHconwposaHoj EBITDA. PykosoacTteo Bepyje pa je pyna
ycarnalleHa ca HaseeHUM KoBeHaHTama Ha gaH 30. jyHa 2019. n 31. geuembpa 2018. roauHe.

19. OBABE3E MO OCHOBY 3AKYNA

30. jyn 31. neuembap

2019 2018

JyropoyHe obasese No OCHOBY 3akyna 1.200.871 -
Tekyhe obasese No ocHOBY 3akyna 292.535 -
1.493.406 -

Ha gaH 31. geuembpa 2018. roomHe obaBese no ocHoBy 3akyna Bune cy npusHaTe y OKBUPY BunaHcHUx
nuHuja flyropodHe uHaHcujcke obaBese (HanomeHa 18) n Tekyhe gocnehe AYropoyHUX OUHAHCKICKMX
ob6aBe3a (HanoMeHa 14) y yKynHOM u3Hocy oz 828.104 PCH.

KpeTtatba Ha obasesama pyne no ocHOBY NU3UHr obaBe3a NpUKa3aHe Cy Kao LUTO Cneau:
Mepuoa oa wecT Meceumn Koju ce
3apwmo 30. jyHa

2019 2018

Ha gaH 1. jaHyapa 828.104 432.562
[MpomeHa NoyeTHOr cTama 790.946 -
Oponueu (166.279) (48.832)
HemoHeTapHe TpaHcakumje 39.623 351.551
KypcHe pasnuke (HanomeHa 22) 1.012 (2.189)
Ha paH 30. jyHa 1.493.406 733.092
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HWUC lMNpyna

HanomeHe y3 nepuoaunyHe caxerte KoHCOnnaoBaHe (hUHAHCUjCKe M3BewWwTaje 3a nepuon
o4 WwecT MecelLM Koju ce 3aspluino aaHa 30. jyHa 2019. roguHe

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyaayuje HazHayeHo)

20. TPOLWWKOBW NPOU3BOAHKE U NPEPALE

Mepuoa on Tpu meceua [lepuon oA WeCT MeceLM
koju ce 3aBpwmo 30. jyHa koju ce 3aBpwmo 30. jyHa

2019 2018 2019 2018
TpOLIKOBY 3aN0CNEeHUX 1.654.915 1.660.128 3.230.908 3.155.957
TpoLWKOBY YCNY>XHWUX OpraHu3auuja 704.102 636.563 1.359.100 1.212.437
TpolukoBK MaTepujana u octane onpeme
(n3y3es HabaBku HadpTe, raca v HapTHUX
fAepviBaTa) 707.507 520.087 1.337.397 1.130.514
TpoLlKOBY oApKaBara U NONpaBku 2.108.245 989.242 3.388.151 1.869.259
TpoLUKOBY enexkTpuyKe eHepruje 3a garoy
npoaajy 78.691 1.633.349 176.322 2.599.660
TpoLKkoBY eHepruje U KOMyHanHux ycnyra 856.919 764.074 1.632.425 1.506.338
Tpowkosu 3awTuTe U obesbeherba 109.332 145.721 263.671 228.464
TpoLKoBK OCUryparsa 75.749 67.838 137.990 138.254
TpaHCNOPTHU TPOLLKOBK 408.099 430.827 766.341 903.767
Ocrano 81.520 229.158 906 194.368
6.785.079 7.076.987 12.293.211 12.939.018
21. TPOLWKOBM NPOOAJE, ONWTU U ADMUHUCTPATUBHU TPOLLUKOBU
Mepuon on Tpu Meceua Mepuog oA wecT MeceLn
koju ce 3aBpwno 30. jyHa «koju ce 3aBpwuo 30. jyHa
2019 2018 2019 2018
TpOoLWKOBY 3aNOCNeHux 2.959.024 2.851.015 5.816.342 5.633.820
TpowKoBU yCNYKHUX OpraHusalimja 896.262 894.129 1.783.694 1.733.400
Tpowkosu ppaHLLKsepa 244,055 273.531 485.186 526.820
A/IBOKaTCKe, PEBU3OPCKE U KOHCYNTaHTCKe
ycnyre 255.544 199.993 385.791 371.425
Tpowkosn Tekyher oapxasara 227.775 203.981 405.773 376.322
TpoLLKOBU pekname U MapKeTuHra 91.761 106.785 144.503 183.571
Tpowkoswu 3akyna 74.129 95.944 121.561 189.514
Tpowkosu cnyx6eHor nyra 62.322 80.930 112.122 147.541
Tpowkosu 3awTute U obesbefera 138.280 134.987 268.278 258.922
TpoLWKOBY OcUrypatsa 30.123 30.391 62.147 53.933
Ycnyre TpaHcnopTa W CKnaguwrena 47.049 43.414 79.727 77.672
Wcnpaska Bpe4HOCTU CNOPHUX NOTpaXuBaha (10.286) (151.493) (24.234) (136.284)
Ocrano 1.072.633 1.035.392  2.097.769 2.008.321

6.088.671 5.798.999 11.738.659 11.323.977

22, HETO AOBULU (TYBULX) NO OCHOBY KYPCHUX PA3JTIUKA

Mepuopn oa Tpu meceua [lepuoa on WeCT MeceLn
koju ce 3aBpwmo 30. jyHa xoju ce saBpwmo 30. jyHa

2018 2018 2019 2018
Jobuum (rybunum) no oCHoBY KypCHUX pasnuka
W3 aKTUBHOCTU DUHaHCUparka
- AOBULM NO OCHORY KYPCHUX pa3nuka
(HanomeHe 18 n 19) 326.145 (60.740) 729.080 719.290
- ry6uLM No OCHOBY KYPCHUX pas3nuka
(HanomeHe 18 n 19) (255.054) (298.362) {518.262) (538.447)
Heto aoBwum (rybuuun) no ocHOBY KypCHUX
pasruka U3 NoCnoBHUX aKTUBHOCTH 27.264  (82.328) (316.823) (177.917)
98.355  (441.430) {106.005) 2.926
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HWC Ipyna
HanomeHe y3 nepuoanyiHe caxerte KOHCconuaoBaHe hMHAHCHjCKe U3BellTaje 3a Nnepuon
oA WecT Meceuu Koju ce 3aBpuwino gana 30. jyHa 2019. roguHe

(Ceu uzHocu cy uspaxeru y 000 PC[], ocum aKo Huje Opyaavlje Ha3Ha4yeHo)

23. OPNHAHCUJCKUN NPUXOOUN

Mepuop on Tpu Meceua [Mepuop on WeECT MeceLn
koju ce 3aBpwuo 30. jyHa koju ce 3aBpwmo 30. jyHa

- 2019 2018 2019 2018

MNMpuxoan oa kamaTa Ha aenosute y 6aHkama 64.676 141.364 169.769 382.263
[puxoaou Kamara Ha gaTe KkpeauTe 2.931 3.018 5.644 5673
67.607 144,382 175.413 387.936

24, OUHAHCUJCKU PACXOAU

Mepuopn o Tpu Meceua MMepuog oA WeCT Meceuu
Koju ce 3aBpwuo 30. jyHa koju ce 3aBpwuo 30. jyHa

2019 2018 2019 2018
Pacxoaun kamarta 507.332 597.202 1.011.896 1.218.700
Edekar AucKoHTOBaka AYropoMHuX
pesepBucama 36.297 21.955 72.431 43.684
Edekar aguckoHToBara PUHAHCHCKIX
cpefcraea (1.133) (17.864) (6.350) (44.681)
Muryc: xanutanucaHa kamara (45.263) (29.870) (86.344) (65.723)

497.233 571.423 991.633 1.162.000

25. OOMEPABAIE ®EP BPEOHOCTU

Y NeprmoauyHuM caKeTuM KOHCONMWAOBaHUM DMHAHCW]CKUM M3BELLTAjMMa MHBECTULUMOHE HEKpeTHUHE U
thuHaHcKjcka cpeAcTBa pacrnonoxuBa 3a NpoAajy Cy BpefHoBaHa no dep BpeAHOCTU. TexHuKe
BpedHoBama KopuwheHe y npouecy oAMmepasamwa dep BpegHOCTW cpeacTaBa MASHTUYHE CY OHWMA
obenoaarweHWM y KOHCONUAOBaHUM DUHAHCUjCKMM w3BewTajuma Ha AaH 31. aeuembBpa 2018. roguHe.
Taxkofe, Tokom npeux wect meceun 2019. roauHe Huje Buno TpaHcdepa cpeacTasa U3smeRy xnjepapxuja
ep BpeaHoBaba.

Ha paH 30. jyda 2019. rogviHe, KHWroBOACTBEHa BPEAHOCT (PMHAHCUJCKUX CpeacTaBa je NpubnuKHO
jeoHaka uxoBoj hep BpeaHOCTM.

26. NOTEHUWJANHE U NPEY3ETE OBABE3E
Bawmuma xusomHe cpeduHe

PykosoacTeo pyne je nMpoUEHMNO W W3BPLUUNO pesepeucarbe 3a 3alUTUTY KUMBOTHE CPeavHe Ha AaH
na3sellTaja y usHocy of 620.979 PCJ] (31. peuembap 2018: 657.686 PC/]) Ha OCHOBY MHTEPHE NpouUeHe
0 ycarnaweHocTy pyne ca 3akoHCKOM perynaTtueom Penybnuke Cpbuje.

Pykosogcteo pyne cmarpa fa, Ha OcHOBY Baxehe 3aKOHCKe perynaTtuse TPOLUKOBU NOBe3aHu ca
nUuTarkuMa 3alTUTE XUBOTHE CPeanHe HUCY 3HaqajHo BULIW ¥ OAHOCY Ha pe3epBucaHu uaHoc. MefjyTum,
moryhe je Aa he HaBefeHW TPOLWIKOBU 3HA4ajHO pacTh y Byayhem nepuogy y cnyvajy Aa 3akoHcka
perynaTusa nocTaHe pecTpukTusHuja.

lopesu

Mopeckn 3aKOHW Ce 4eCTO PasfMUUTO TyMaue W NpeamMeT Cy YecTux M3MeHa. Tymauerme MNopeckux
3aKoHa o[ CTpaHe MOopeckuX BnacTh y OAHOCY Ha TpaHcakuuje W akTUBHOCTU [pyne Mory ce
pasnuKoeaTti of TyMmauewa pykosoAcTBa. Kao pesynrar usHeTor, TpaHcakuuje Mory 6uTu ocnopeHe oa
cTpaHe nopeckux snactn 1 [pynu moxe OuTu oppefleH [goAaTHU W3HOC Nopesa, KasHu U Kamara.
[epuon 3acTtapenocth nopecke obaBese je neT rogvHa. lNopecke BnacTu wWMajy npasa 4a oapeje
nnahatwe HeusmupeHux obaBesa y poky oA NeT roguHa oA kaaa je obaeesa Hactana. PykoeBoacTso je
npouenuno Ha gaH 30. jyHa 2019. roauHe aa je pyna usmupuna cee nopecke oGaBese Npema ApXasu.
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HWC I'pyna

HanomeHe y3 neprnoaunyHe caxeTe KOHconuaoBaHe thMHAHCUjCKe M3BeLTaje 3a nepuon
op, WecT MeceLM Koju ce 3aBpuino aaHa 30. jyna 2019. roguHe

(Ceu usHocu cy uapaxem y 000 PC[, ocum ako nuje Opyeayuje Ha3Ha4YeHo)

Kanumanue obaeese

Ha pau 30. jyHa 2019. roguHe 'pyna uma 3akrbyveHe yroBope O HabaBUW HEKPETHWHA, NoCTpojera U
onpeme y usHocy op 8.542.587 PC[1 (31. aeuembap 2018. roguHe: 15.944.407 PC[]) v pagose Byweta
U UCTpaxueamwa y nsHocy oj 65,97 munuora YCQ (31. geuembap 2018. roauHe: 69,01 munuoHa YCL).

Huje 6uno gpyrux 3HadyajHuX NoTeHuUMjanHiux 1 npeysetux obasesa pyne.

27. TPAHCAKUWJE CA NOBE3AHWUM NPABHUM JIMLUVUMA

Y cBpxy cacTasrbama 0BUX NEPUCAMNYHUX CaXKETUX KOHCOMUAOBAHUX (DUHAHCUCKUX W3BELLTaja, nuua ce
cMmaTpajy NoBe3aHuM YKONKUKO jeAHO NUue MMa KOHTPONY Haf ApyrvM unu je y moryhHOCTM ga 3HayajHo
yTuye Ha foHollere hUHaHCUJCKUX U NOCNOBHUX ognyka y cknagy ca MPC 24 MNoeesaHa npaBHa nuua.

BehuHcku BnacHuk pyne je Macnpom HoedT, CT MeTepcbypr, Pycka dedepauuja y UnjeM BRACHALITBY
ce Hanasu 56,15% axuyuja Opywrtea. pyru akumonap no 6pojy akuywja je Penybnuka Cpbuja ca 29,87%
akuuja [pywTtea Aok ce ca npeoctanum genom og 13,98%, y BNACHUWITBY MamKMHCKUX akunoHapa,
Tpryje Ha beorpackoj 6epan. Kpajiu BnacHuk Mpyne je OAO Macnpowm, Pycka deaepaumja.

Ipyna je y nepvoay of wecT Meceun koju ce saspwwmo 30. jyna 2019. roguHe M y UCTOM nepuoay
npeTxoAHe rogvHe cTynana y nocrnoBHe ogHOCE Ca CBOjUM NoBe3aHUM npaBHWM nuuuma. HajsHauajhuje
TpaHcakumMje ca noBesaHuM NpasHWM Nuuama y HaBefeHMM MEepucAuMMa HacTane ¢y No OCHOBY
HabaBke/ucnopyke cupose HadTe, HatbTHUX NPOU3BOAA U ENEKTPUYHE eHepruje,

Ha nad 30. jyHa 2019. roauHe u 31. geuembpa 2018. roguHe cTare cpefctasa W o6aBesa No OCHOBY
TpaHcaxuuja ca noBe3aHUM nNpasHum nuuuma je cnegehe:

Jinua nog

MaTtu4Ho 3ajeqHU4KoM 3ajeaHHuKa
Ha gaH 30. jyna 2019. ApyITBO KOHTPOJIOM ynarawa
MoTpaxueaka No OCHOBY NpoAaje u gpyra
noTpaxuweara - 930.863 354.964
VIHBECTULMjE Y NPUAPYXEHE EHTUTETE U 3ajeaHNYKa
ynarama - - 1.809.331
Octana 06pTHa umoBKuHa - 58.981 -
[oBaBrbaun v octane obasese U3 nocnoeama (5.998.954) (1.358.350) (36)
Ocrtane kparkopoyHe ocbagese - (1.591) (780)
KpaTkopouHe thuHaHcujcke obaeese v 4e0 QyropoYHMX
obaBe3sa Koju gocnesa 40 roguHy AaHa (5.484.284) - -
ByropoyHe cdmHaHcKjcke obaeese (16.452.852) - -

(27.936.090) (370.097) 2.263.479
Ha paH 31. peuem6pa 2018.
MNoTpaxmBara no ocHOBY Npofaje v apyra
noTpaxveamwa 99 645.804 333.512
WHBecTuuvje y npuapyxeHe eHTUTETE W 3ajeqHuuKka
ynarawa - - 1.980.388
OcTtana obpTHa umoBUHa - 337.220 -
[obaersaun u octane obasese U3 NOCNOBaHa (10.243.742) (684.856) (1.246)
Ocrane kpaTtkopo4He obaBese - (90) (199)
KpaTkopoyHe duHaHcujcke obasese U Tekyhe gocneha
AayropouHux obasesa (5.497.423) - -
AyropoyHe huHaHcujcke obaeese (19.240.982) - -

{34.982.048) 298.078 2.312.455
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HWUC Mpyna

HanomeHe y3 nepuoamnyHe caxxeTe KOHconuaoBaHe hMHAHCUMjCKe M3BelLTaje 3a nepuoa
o, WecT MeceulM Koju ce 3appuino AaHa 30. jyHa 2019. roguHe
(Csu usrocu cy uspaxernu y 000 PC/], ocum ako Huje dpyeaayuje Ha3HayeHo)

Y nepvogy oA LecT Meceuu koju ce 3aspwuo AaHa 30. jyda 2019. u 2018. roguHe HacTane cy cnegehe

TpchaKque ca noBe3aHwum npaBHUM nuunma:

Mepuop op WecT Meceln KOjU ce 3aBplimo

30. jyHa 2019. roauHe

Mpuxonwu of npofaje HapTHUX AepuBaTa, HadTe U raca
Octanu npuxogmn

Ha6aeka HadTe, raca u HadTHUX geprBaTa

TpOWKOBKU NPOU3BOAHE U Npepage

TpowukoBu Npoaaje, onwT U aAMUHUCTPaTUBHU
TPOLLKOBU

Octanu npuxoawn (pacxogmu), HeTo

PUHAHCHJCKK pacxoaun

Mepuop oa wWecT MeceLy Koju ce 3aBpluKo

30. jyHa 2018. roguHe

Mpwxoaw og npoaaje HadTHUX AepuBaTa, HadTe U raca
Octanu npuxoan

Habagka HadbTe, raca u HaTHUX gepuBaTa

TpOLWKOBU NPOM3BOAHE U Npepaae

Tpowkosu npogaje, onNWTU M aAMUHUCTPATNBHU
TPOLLKOBW

Octanu pacxoam, HeTo

PuHaHcKHjckn pacxoaun

TpaHcakyuje ca Kiby4YHuUM pykosodcmeom

Nuua nop
MatuyHo  3ajegHuvkoMm 3ajenHMuKA
OApPYWTBO KOHTPONOM ynarawa

- 263.347 542
- 31.112 5.948
(22.202.884) (1.969) -
- (108.439) -
- (20.323) )
13.831 (349) -
) (216.592) - -
(22.404.645) 163.379 6.490
- 348.050 226
462 2.398.650 10.787
(27.619.340) (7.156) (230)
- (2.387.533) -
- (3.217) )
(17.562) (226) -
(267.187) - -
(27.893.627) 348.568 10.783

3a nepuoj oA LWecT MeceLu Koju ce 3asplumo Ha aad 30. jyka 2019. n 2018. roguHe Mpyna je npu3Hana
465.698 PCO v 520.220 PC[], pecnekTUBHO, Kao KOMNeH3auuje Krby4HOr pykoBoacTBa (IeHepanku
Ownpextop, 4naHosu Opabopa [Oupekropa, Oadop CkynwTtuHe akunoHapa, CasetogasHu oabop
CexpeTap Jpywtea). KrbydHe HakHaae ykrbyyyjy 3apage, GoHyce v gpyre 4onpuHoce.
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HWUC Npyna
HanomeHe y3 nepuoaunyHe caxeTe koHconuaoBaHe (hPMHAHCHjCKe U3BeLWITaje 3a nepuoa
oA LWeCT Mecelu Koju ce 3aspwuo aaHa 30. jyHa 2019. roauHe

(Cesu usHocu cy uspaxetu y 000 PCL], ocum ako Huje Opyeayuje Ha3Ha4YeHo)

HWUC Mpyna
KoHTakT nHcopmaumje

Ceauwre Npyne je:
HapogHor opoHnTa 12,

21000 Hosu Cap,
Peny6bnuka Cpbuja

TenegoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.Nis.eu

OpHocK ca MHBeCTUTOpUMa
e-mail: investor.relations@nis.eu




