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HUC a.n.
MepuoanyHu caxetu ussewwTaj o puHaAHCUjCKOj NO3ULUjU
(Csu usHocu cy uspaxeru y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)
31. mapt 31. peuembap

UmoBuHa Hanomexe 2023 2022
O6pTHa UMOBMHa (HepesudupaHu)
[OTOBMHCKN EKBMBANEHTU 1 FTOTOBUHA 4 82.613.981 83.083.255
KpaTkopoyHu hrHaHCcKjCKM nnacmaHm 5 19.680.852 8.453.591
MoTpaxuBak-a No OCHOBY NpoAaje v Apyra noTpaxusama 6 38.158.009 43.037.247
3anuxe 7 51.588.897 54.163.591
Octana obpTHa nMoBMHa 8 9.341.645 9.796.354
CranHa cpeactsa HaMmekeHa npoaaju 57.470 27.318
YKynHo o6pTHa UMOBMHA 201.440.854 198.561.356
CranHa umoBMHa
HekpeTHuHe, nocTpojera 1 onpema 9 266.479.163 267.112.796
Mpaso kopuwhewa cpeacrasa 10 2.757.851 2.826.525
NHBecTULMOHE HEKpETHUHE 1.592.666 1.605.254
HemarepujanHa ynarawa 3.804.587 3.861.377
MHBecTuumje y 3ajegHnyka ynaramwa 1.038.800 1.038.800
MHBecTMUMje y 3aBMCHA ApYyLUTBA 13.425.627 13.425.627
MoTpaxneaH-a No OCHOBY Npojaje 1 ocTana 4yropoyvHa
noTpaxuearwa 2.815 2.816
[yropoyHun dmHaHCKjCkn nnacmaHm 11 29.311.300 29.588.852
OpnoxeHa nopecka cpeactea 3.197.500 2.971.445
Ocrana ctanHa nmMoBuHa 12 2.333.622 1.974.131
YKynHo ctanHa UMOBMHA 323.943.931 324.407.623
YKYynHO UMOBMUHA 525.384.785 522.968.979
O6aBe3e u kanuTan
KpaTtkopoyHe o6aBe3se
KpaTkopouHe thmHaHcmjcke obaBese 1 Ae0 AYropoOYHMX
obaBe3sa koju gocnesa [0 roavHy AaHa 13 9.057.712 11.308.085
Tekyhe o6aBese no ocHOBY 3akyna 18 501.672 498.203
[o6aBrbaum u octane obasese U3 NocroBaka 14 31.760.394 29.783.850
Ocrtane kpaTtkopo4yHe obaBese 15 8.650.850 15.818.895
ObaBese 3a nopes Ha gobut 15.438.098 13.992.693
Ob6aBese 3a ocrasne nopese 13y3eB nopesa Ha JoouT 16 10.813.788 14.126.253
PesepBucara 3a o6aBese 1 TPOLLKOBE 1.988.537 1.899.914
YKynHoO kpaTKOopouHe obaBe3e 78.211.051 87.427.893
OyropoyHa pe3epBucawa u obasese
[yropouHe cduHaHcujcke obaBese 17 61.287.400 61.930.558
[yropoyHe o6aBe3e no ocHoOBY 3akyna 18 1.641.506 1.797.176
Ocrtane gyropoyHe cduHaHcujcke obasese 839.793 840.001
[yropouyHe o6aBe3se npema gobasrbayvma n octane
ayropoyHe obaBese 13 nocnoeawa 7.169 7171
PesepBucata 3a o6aBese 1 TpoLlkose 11.240.550 11.150.061
YKynHo oyropoyHa pe3sepBucata u obaBese 75.016.418 75.724.967
Kanurtan
Akumjckn kanutan 81.530.200 81.530.200
Pesepse 93.904 93.904
Hepacnopehexa p,oGMT g 290.533.212 278.192.015
372.157.316  359.816.119
525.384.785  522.968.979
AHTOH Y€penaHoB
K
duHaHcujcku Qupektop
27. anpun 2023. rogunHe
lpamehe HanomeHe cy cacmagHu €0 08UX NMepPUOOUYHUX Caxemux hUHAHCUCKUX u3sewmaja. 3




HWUC a.a.

MepuoanyHn caxxetTn N3BeLUTaj O YKYNHOM pe3ynTtaTy

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayduje HazHa4yeHo)

Mpuxoan og npoaaje HadbTHUX AepuBaTa, HadTe n raca
Octanu npuxogu og npoaaje
YKynHo npuxoau op npopaje

HabaeHa BpegHoCT HadpTe, raca u HadTHUX AepuBaTta
TpoLukoBu NponsBodre U npepage
TpolukoBKM Npoaaje, onwTM 1 agMUHUCTPATUBHN TPOLUKOBU
TpoLlkoBKM TpaHcnopTa
TpolkoBM amopTusaumje
TpoLLKOBM Nopesa u3y3eB nopesa Ha Jobut
YKynHO NOCnoBHM pacxoaun
OcTtanu npuxogu (pacxoawn), HeTO
MocnoBHM pobuTak

HeTo pobuTtak (rydutak) Ha KypcHUM pasnvkama
durHaHcKjckn Npmuxoamn
®PurHaHcKjcku pacxoam

YKynHo octanu pacxoam

DobuTak npe onope3uBama

Mopecku pacxogu

OpnoxeHn Nopecku Nnpuxoau (pacxoam)
Mopes Ha poburt
HeTo pobuTak 3a nepuog

YKynHo octanu pesynrart
CrtaBkKe Koje HakHapHO Hehe 6MTK npu3HaTe y BOOUTKY
(ryounTky)
EdekT noHoBHOr ogMepaBaksa nnaHoBa AedVHUCaHUX
npumara 3anocneHnx
ly6yum no ocHoBY ynaraka y MHCTPyMeHTe Kanutana

YKynHo octanu pesyntart
YKynaH gobuTak 3a nepuoa
3apaga no akumju koja ce MOoxe npunucaTu akumoHapuma HadtHe
uHayctpuje Cpbuje
OcHosHa 3apapa no akumju (PCL no akumju)
MpoceyaH noHaepucann 6poj akuuja (y MUAMOHMMA)

HanowmeHe

19
20

21
22
23

Mepuopn o Tpu meceua Koju ce

3aBpwmo 31. mapTa

2023

2022

(HepesudupaHu) (HepesudupaHu)

81.749.648 87.598.307
8.783.452 4.855.138
90.533.100 92.453.445

(49.415.334)

(51.810.347)

(12.980.952)  (8.981.379)
(6.702.774)  (5.577.199)
(360.355) (347.102)
(5.704.696)  (5.722.361)
(1.343.398)  (1.254.902)
(76.507.509)  (73.693.290)
(155.666) (38.076)
13.869.925  18.722.079
(48.397) 32.346
1.533.500 242.157
(776.826) (380.203)
708.277 (105.700)
14.578.202  18.616.379
(2.463.060)  (3.190.571)
226.055 12.378
(2.237.005)  (3.178.193)
12.341.197  15.438.186
- (33.528)

- (33.528)
12.341.197  15.404.658
75,68 94,68

163 163

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux (hUHaHCUJCKUX usgewmaja.



HWUC a.a.

MepuoanyHm caxxeTn N3BeLUTaj 0 NpoMeHamMa Ha KanuTany
Mepuog of Tpu Meceua Koju ce 3aspuno 31. mapta 2023. 1 2022. rognHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

(HepesudupaHu)
Crtambe Ha paH 1. janyapa 2022. roauHe
[obuTak 3a nepuopj,
OcTtanu yKynHu pacxop,
EdbekTn noHoBHOr oaMepaBara nnaHoBa AedUHUCaHNX
npvmarsa 3anocneHmnx
YKynaH npuxoga 3a nepuop,
Crtamnse Ha pgaH 31. mapTa 2022. roguHe

(HepesudupaHu)
Crtamnse Ha paH 1. janyapa 2023. roguHe
[obuTtak 3a nepropg
OcTtanu ykynHu npuxop (pacxona)
Edektn noHoBHOr ogmepaBana nnaHoBa gednHUCaHNX
npvMarsa 3anocneHnx
YKynaH npuxop 3a nepuop,
Crtamnse Ha pgaH 31. mapTa 2023. roguHe

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX caxemux (PUHAHCUJCKUX usgewmaja.

Akuumjckn Hepacnope-
KanuTtan Pe3sepBe heHa pobur YKynHo
81.530.200 93.991 190.623.686 272.247.877
- - 15.438.186 15.438.186
- (33.528) (33.528)
- 15.404.658 15.404.658
81.530.200 93.991 206.028.344 287.652.535
AKuumjckn Hepacnope-
KanuTan PesepBe heHa poburt YKynHo
81.530.200 93.904 278.192.015 359.816.119
- - 12.341.197 12.341.197
- - 12.341.197 12.341.197
81.530.200 93.904 290.533.212 372.157.316




HWUC a.a.

MepuoanyHM caxeTn usBeLITaj 0 TOKOBMMa rotoBuHe?!
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)
Mepuop oa Tpu meceua Koju ce

TokoBM roTOBMHE U3 NOCNIOBHUX aKTUBHOCTHU
HobuTak npe onopesuBara
Kopekyuje 3a:
®durHaHcKjcku pacxoam
durHaHcKjckn Npmuxoam
HeTo rybuTak no oCHOBY HepearnM3oBaHNX KYPCHUX pasnuka
AmopTtunsauuja
OcTane HEroToBMHCKE CTaBke
ToKOBM rOTOBMHE U3 NOCNOBHUX aKTUBHOCTU Npe
npomeHa Ha O6pTHOM KanuTany
lpomeHe Ha 06pMHOM Kanumainy:
MoTpaxuBara o nNpoaaje 1 octana noTpaxveama

3annxe

Octana o06pTHa MMOBUHA
ObaBe3e 13 nocrnoBaka 1 ocTarne KpaTkopoyHe obaBese
Octanu nopesu 13y3eB nopesa Ha ooGuUT

YKynHO NpomeHe Ha OGPTHOM KanuTany

Mopes Ha pobut
lNnahena kamaTa
MpumrbeHa kamaTa

HeTo TOKOBU roToBMHE U3 NOCNIOBHMX aKTUBHOCTHU

Tokoeu 2omosuHe u3 UH8eCMUYUOHUX aKmueHoCMu
OAnvBM roToBMHE NO OCHOBY AATUX KpeauTa

MpWnuBM roToBUHE NO OCHOBY AATUX KpeauTa

O4nvBK roTOBMHE NO OCHOBY ynaraka y HEKPETHUHE,
nocTpojerba U ONpemMy Kao U HemaTepujanHa ynarama?
MpunueM No ocHOBY Npofaje HeKpeTHUHA, NOCTpojersa U

onpeme

MpunvemM no ocHoBy BaHKapcKkMx Aeno3nTa, HeTo

HeTo TOKOBU roToBMHE U3 UHBECTULIMOHUX aKTUBHOCTU
Tokoeu 2omosuHe u3 akmugeHocmu huHaHcupara
Mpununeu roToBUHE 04 NPUMIBEHUX KpeanuTa

["oTOBWMHCKE OTNNarte No3ajMrbeHux U3Hoca

[oTOBMHCKE OoTNNarte 3akyna

HeTo TOoKkOoBU roToBMHE U3 aKTUBHOCTU chuHaHCUpaHa
HeTo noeehate (CMareHE) rOTOBMHE U TOTOBUHCKMX
eKBuBaneHaTa

KypcHe pasnuke no 0CHOBY npepayvyHa roToBUHE U
rOTOBMHCKMX €KBMBareHara

FoTOBUHA M rOTOBUHCKM €KBUBANEHTN Ha NOYEeTKY

nepunoga

[oTOBMHA Y FOTOBUHCKMN €KBMBaneHTU Ha Kpajy nepuoga

! Monntuka [pywTea je fa TOKOBE rOTOBMHE NpuKasyje ca ykrbydeHum MIB.

Hanomene
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4

3aBpwuo 31. mapTa

2023 2022
(HepesuldupaHu) (HepesudupaHu)
14.578.202 18.616.379
776.826 380.203
(1.533.500) (242.157)
(273.142) 243.069
5.704.696 5.722.361
94.103 155.978
19.347.185 24.875.833
4.850.464 (7.054.482)
2.556.284 (25.536.047)
690.385 (1.649.793)
(5.131.369) 32.455.601
(3.312.463) (389.263)
(346.699) (2.173.984)
(1.015.032) (160.684)
(602.363) (295.321)
1.212.701 97.636
18.595.792 22.343.480
(1.650.052) (1.006.771)
1.067.344 1.066.609
(5.319.661) (3.636.634)
24.069 116.390
(10.000.000) -
(15.878.300) (3.460.406)
4.458.394 6.917.311
(7.390.556) (3.693.149)
(174.130) (87.956)
(3.106.292) 3.136.206
(388.800) 22.019.280
(80.474) 12.360
83.083.255 20.336.901
82.613.981 42.368.541

2 HeTo TOKOBM FOTOBMHE M3 MHBECTULIMOHMX aKTMBHOCTM yKrbydyjy MOB y nsHocy oa 0,7 mnpa PCL (2022: 0,5 mnpa

PCL)

lNpamehe HaromeHe cy cacmagHu 0eo 08UX MepUOOUYHUX Caxemux (hUHaHCUJCKUX usgewmaja.



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa o4 Tpu Mmecela
KOju ce 3aBpwmo gaHa 31. mapTta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)
1. OMNWwTE MH®OPMALIUJE

OTBOpPEHO akuuoHapcko apywTeo HadTtHa nHayctpuja Cpbuje, Hosn Cap (y Aarbem TekcTy: OpywTBeo)
je BepTuKanHo uHTerpmucaHa HapTHa komnaHuja koja npeTexHo nocnyje y Penybnuum Cpbwuju. OcHoBHe
akTmBHoCTM [pywitBa 06yxBaTtajy:

o WcTpaxuBare, pa3Boj n NponsBoAwy cMpoBe HadTe u raca,
. Mponssoawy HadhTHMX aepuBaTa,

. TproBuHy HadhTHUM AepmvBaTUMa MU racom 1

. [Mpoun3Boarby 1 TPrOBUHY €NEKTPUYHOM EHEPIrUjoM.

OcTane akTMBHOCTM OQHOCE Ce Ha NPOoAajy ocTanux npoussoga v ycnyra.

[pywTBO je jaBHO akLMOHAPCKO APYLUTBO Yuje cy akuuje nuctupaHe Ha beorpaackoj 6epsu.

OBu nepmoanyHn caxeTtu puMHaHCKjCKM n3BeLllTaju ogobpeHn cy of cTpaHe [eHepanHor anpekTopa u
ovhe npeseHToBaHn Oabopy OupekTopa pagu ogobpaBatsa.

2. NPErNeAQ MATEPUJAJITHUX PAYYHOBOACTBEHUX NMOJIMTUKA

2.1. OcHoBe 3a cacTtaBrbate PUHAHCUMJCKNX U3BeLUTaja

JpywTBO BOAN KHoMre U padyHOBOLCTBEHY €BUOEHUMjY Yy CKrnagy ca padyHOBOLACTBEHUM M MOPECKUM
npyvHUUNMMa, npaBunMMa M npakcama 3axteBaHum y Peny6nvuu Cpbuju. TMpunoxeHu neprogmyHm
CaxeTn pMHaHCWjCKM M3BELUTaju Cy NPeBacXOOHO MPUMNPEMILEHW HA OCHOBY CTaTyTapHUX Keura u
paYyyHOBOACTBEHE €BUAEHLIM]E KOje Cy KOpUroBaHe M pekracudurkoBaHe Kako 6u HmxoBa npeseHTauuja
ouna y cknagy ca MehyHapogHum ctaHgapauma mHaHcmjckor nssewwtaBarwa (MCOU).

MpunoXxeHn nepuoanyHN caxeTu UHaAHCKjCKM M3BeLUTaju cacTaBibeHW cy Yy cknagy ca MPC 34
"MepuognyHo huHaHcujcko usBelutaBamwe". MPC 34 He 3axTeBa cBa NnoTpebHa obenogawnBata koja
cy nponucaHa MefyHapoaHum cTaHgapaMmMa OUHAHCKUjCKOT n3BeLUTaBama.

Hosw cTaHgapg 3a yroBope 0 ocurypawy 1 usameHe noctojehux ctaHgapaa Koju cy CTynunu Ha cHary 1.
jaHyapa 2023. roguHe HUCY MMarnu HWKakaB MaTepujanHu yTuuaj Ha nepuognyHe caxeTte uHaHcujcke
ussewTaje.

OpywTBo Huje obenogaHvuno uHdopmauuje Koje Cy CYLUTUHCKM MAOEHTUYHE OHUM obenofareHum y
peBvanpaHMM UHaHCKUjCKMM m3BellTajuma 3a 2022. roguHy, Kao LTO Cy 3HayajHe pavyyHOBOACTBEHE
NonuUTUKE 1 NpoueHe, NHaHCUCKU pu3num nnu gpyra obenogarwmBara Koja HUCY 3HayajHO n3mMereHa y
W3HOCY Unn cagpxXajy y o4HOCY Ha nocrnefwu nssellTajHun nepuogd. PykosoacTtso [pywiTea Bepyje Aa cy
obenogaruBara y OBUM NEPUOANYHUM CaxeTuM bMHAHCUCKUM M3BeLLTajuMa AoBoSbHa Aa obesbepe
agekBaTHO obenodawvBame YKOMMKO Ce focMaTpajy ynopeoo ca  rogvmwbiM  (OUHaHCKUCKUM
ussewTajuma 3a 2022. roguHy.

Y npBom kBapTtany 2023. roguMHe rogvHe BWOWM Ce pacT BOMATUHOCTU Ha POOHUM M (PUHAHCUKjCKUM
TPXULITUMA, OOK je AMHap ocTao ctabunaH y ogHoCy Ha eBpo, a cnabujn y ogHOCY Ha amMmepuydku gonap
(nogaum o ekoHOMCKOM OKpyxemwy y Penybnuum Cpbujn getarsHo cy npukasaHn y Hanomenn 25) ycneq
reornonuTuyke cutyauuje. MicnoctaBuno ce aa je y cagallibmm ycrioBuma Hemoryhe npoueHnTu Konuko he
Ayro Takea BONATUINHOCT TpajaTh U Ha KOM he ce HUBOY KIby4YHW (DMHAHCWjCKM NokasaTerbu KOHa4yHO
ctabunusosatu. 36or Tora dpywtBO y npBoM kBapTany 2023. roguHe Huje U3BPLLWIIO PEBU3MNjY KPUTUYHUX
pavyyHOBOACTBEHUX MpoLeHa koje je OpylITBO KOPUCTUNO Yy M3pagu ckpaheHe chopme npuBpeMeHux
mMHaHCKHjCKUX M3BeLLTaja a Ynja ce npoueHa 6a3upa Ha nporHo3ama LeHa HadTe, MHnaumje u crone
nosajMromBarba Ha TpxuwTy. KoHkpeTHo, Ha aaH 31. mapta 2023. roguHe, [pywTBO HWje U3BPLUUNO
peBU3Njy NpoLieHe HaJOKHaAMBOI M3HOCA AyroTpajHUX CpeAcTaBa Koju ce yTBphyje 3a notpebe TecTupara
Aa nu je powno o obesBpefewa. [JpylITBO HacTaBrba a npaTy pasBoj MAakKpOEKOHOMCKE cuTyauumje u
nojasy MoryhHoCT\ fja ca pasyMHOM curypHoLuhy npoueHn rope HaBeeHe nokasarterse.

Pesyntatn 3a TpomeceyHu nepuopn 3aspwieH 31. mapta 2023. roguHe HUCY HYXHO WHAWKaTUBHU 3a
pesyntaTe Koju ce O4YeKyjy 3a Lieny roauHy.



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa o4 Tpu Mmecela
KOju ce 3aBpwmo gaHa 31. mapTta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

ApywTBo Y UENNHU HUjE N3NOXKEHO 3HAYajHUM CE30HCKUM ocumnaumjama.

2.2. NpomeHe payyHOBOACTBEHUX NONUTUKA

3HavajHe payvyyHOBOACTBEHE MONMUTMKE WU MpPOLEHe Koje Cy NpuMMEeHeHe MpUIMKOM cacTaBibakba
NepUOaNYHUX CaXETUX PUHAHCUJCKNX N3BELLITAja Cy KOH3UCTEHTHE Ca OHUM KOje Cy MPUMEH-EHE NPUIMKOM
cacTaBrbara (PMHaAHCKCKNX M3BELLTaja 3a roAMHY Koja ce 3aBpwiuna gaHa 31. geuembpa 2022. roamHe,
OCUM OHMX KOoje cy onucaHe y peny [MpumeHa HoBux MehyHapogHux cTaHgapAa mHaHcujckor
n3BewTaBaka (MCON).

3. MHPOPMALUJE O CETMEHTUMA

Mcnop cy npeseHToBaHe UHopmaLumje 0 NOCnoBHUM cermeHTMMa [pywiTBa 3a nepuopg of Tpyu Meceua
Koju ce 3aspwmo gaHa 31. mapta 2023. n 2022. rognHe. [1OCNOBHU CErMEHTU CYy KOMMOHEHTE u4uju
NnoCcroBHW pe3ynTar pefoBHO npatu rmasHu goHocunay Opgnyka (FAO) m 3a koje noctoje 3acebHe
dmHaHcujcke nHpopmaumje.

lMocnoBHe akTMBHOCTM [pylwiTBa Cy OpraHu3oBaHe Yy [ABa rfaBHa MocroBHa cermeHTa: Upstream wu
Downstream.

Upstream (McTpaxmBare U Npon3Boaa) obyxeaTa cnegehe onepauuje Jpywitea: UCTpaxneamwe, pa3Boj
1 Npoun3BoaHa CpoBe HadTe U NPUPOAHOr raca n ycnyre Ha HadTHMM norbmma. Downstream (npepaaa
N MapkeTuHr) obyxeaTa npepagy cupoBe HadTe y HapTHe aepuBaTe, Te HabaBKy, MPOAajy U TpaHCNopT
cupoBe HadbTe 1 ocTanux HapTHUX gepuata. KopnopatuBHa agMuHMcTpauumja u cermeHT EHepreTuka cy
Npe3eHTOBaHN Y OKBUPY MOCMOBHOI CErMeHTa npepaga u MapKeTUHT.

Cekumja EnMmuHaumje obyxsata enuMmunHaumje n gpyre kopekuuje y Besu ca npogajom namehy cermeHara
W HepeanusoBaHe npoduTe HacTane o npoaaje cupose HadhTe 1 Nnpomseoga. lNpoaaja nsmehy cermeHara
Ce 3aCHMBa Ha npoueHeHUM TPXULLIHUM LeHaMa.

EBITDA npeactaerba EBITDA-y [dpywTtBa. PykoBoactso Bepyje aa EBITDA npegcrtaerba KopucTaH
nokasaTesrb nocrnoBawa [lpywTBa jep npeacTtaBrba TpeHA pesyntata 6e3 npukasmBawa yTuuaja
oppeheHux TpowkoBa. EBITDA npeacrtaBrba gobutak npe TpoLlKa kamaTta, Tpollka nopesa Ha gobwur,
amopTu3auuje, dmHaHCHjCKUX npuxoaa (pacxoga) HETO U OCTanuxX HeonepaTUBHUX Mpuxoda (pacxoaa).
EBITDA je pogatHu He-MC®U dmHaHcujckmn nokasaTers Koju pyKOBOACTBO KOPUCTW Aa OLEHM YCNeLwHOCT
nocnosata.

PesynTtatu usBelLTajHUx cermMeHaTta 3a nepuon of Tpu Mecela Koju ce 3aBplivo aaHa 31. mapta 2023.
rogvHe Jatu cy y nperneny Koju cneau:

UctpaxnBawwe n  lpepagam

npousBoAwa  MapKeTUHr EnumuHaumje YKynHo

lMocnoBHM Npuxoa cermeHTa 10.610.708 90.780.228 (10.857.836) 90.533.100
MehycermeHTHM 10.593.339 264.497 (10.857.836) -
EkcTepHu 17.369 90.515.731 - 90.533.100
KopuroeaHa EBITDA (cermeHTHU pe3ynTar) 6.814.218 12.977.721 - 19.791.939
AmopTusaumja (3.062.787) (2.641.909) - (5.704.696)
HeTo rybuTtak Ha KypcHMM pasnukama (27.088) (21.309) - (48.397)
duHaHcujckn (pacxoan)/npuxogm, HeToO (41.471) 798.145 - 756.674
Mopes Ha gobut - (2.237.005) - (2.237.005)
CermeHTHU gobutak 3.686.366 8.654.831 - 12.341.197



HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa o4 Tpu Mmecela

KOju ce 3aBpwmo gaHa 31. mapTta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

PesyntaTtn n3BeLlTajHUX cermeHarta 3a nepuopg o Tpyu Mecela Koju ce 3aBpmo aaHa 31. mapta 2022.
rogvHe gatv cy y npernegy Koju cnegu:
UctpaxuBawe n [lpepagau
npoussoawa  MapkeTuHr EnumuHaumje YKynHo

MocnoBHM NpUXo4 cermeHTa 17.191.776  90.532.302 (15.270.633) 92.453.445

MehycermeHTHM 15.133.695 136.938 (15.270.633) -

EkcTepHu 2.058.081 90.395.364 - 92.453.445
KopurosaHa EBITDA (cerMeHTHu pe3ynTarT) 12.397.908 12.082.477 - 24.480.385
AmopTunsaumja (3.036.556) (2.685.805) - (5.722.361)
Heto gobutak (ryburtak) Ha KypcHUM
pasnukama 32.559 (213) - 32.346
durHaHcKjcKkM pacxoau, HETO (9.914) (128.132) - (138.046)
Mopes Ha pobut - (3.178.193) - (3.178.193)
CermeHTHU gobutak 9.204.466 6.233.720 - 15.438.186

KopurosaHa EBITDA 3a nepvoa oa Tpu meceua koju ce 3aspwumo 31. mapta 2023. n 2022. roguHe je

ycarnaiueHa y Tabenu ucnop;

Mepuopa oA Tpu meceua Koju
ce 3aBpwmo 31. mapTa

HeTto nobuTak 3a nepuopg

Mopes Ha pobut

®PurHaHcuKjckm pacxoau

PUHAHCKjCKM NPUXOAM

TpowkoBu amopTusaumje

HeTo rybutak (oobutak) Ha KypcHMUM pasnukama
Octanu pacxoau, HeTo

OcTtanu HeonepaTtmeHM (Npuxoan)/pacxogun, HeTo

KopurosaHa EBITDA

2023 2022
12.341.197  15.438.186
2.237.005 3.178.193
776.826 380.203
(1.533.500) (242.157)
5.704.696 5.722.361
48.397 (32.346)
155.666 38.076
61.652 (2.131)
10.791.939  24.480.385




HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa o4 Tpu Mmecela

KOju ce 3aBpwmo gaHa 31. mapTta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

AHannsa npuxoaa of npofaje HadTe, raca n HapTHUX AepuBaTa, NPoAaje eneKkTpuyHe eHepruje, npuxoaa

no OCHOBY 3aKkyna u octane npojaje naTta je y tabenu:

Mepuoa on Tpu meceua Koju ce
3aBpwuo 31. mapTa

2023 2022

Mpoaaja cupose HapTe - 2.042.795
Mpoaaja npupogHor raca 60.696 43.645
Benenpodaja 60.696 43.645
Mpoaaja HadTHUX OepuBaTa 81.688.952 85.511.867
Manonpodaja 24.833.529 22.960.076
Benenpodaja 56.855.423 62.551.791
Mpopaja enekTpuyHe eHepruje 5.228.055 2.165.657
Mpuxoam oA 3akyna 89.730 88.204
Ocrana npopgaja 3.465.667 2.601.277
Mpopaaja ykynHo 90.533.100 92.453.445

Ocrana npojaja ce yrnaBHOM OAHOCW Ha Npoaajy AOMYHCKOr acopTUMaHa Ha GEeH3MHCKMM cTaHuuama y

nsHocy of 2.260.202 PC[ (2022: 1.976.623 PCL).

Cse yroBopHe obaBese Koje ce OfHOCe Ha Kynue Cy WCNyheHe y TPEeHYTKy BpeMeHa y Kome Kynau
oCTBapyje KOHTPOsy Haa NPeaMEeTHOM UMOBMHOM a [pyLUTBO UCMyH-aBa CBOjy yroBopeHy obaBesy.

4, TOTOBUHCKUN EKBUBANEHTU U TOTOBUHA®
31. mapT 31. geuembap
2023 2022
oTtoBuHa y 6aHum n GnarajHa 22.840.706 16.861.298
[eno3ntun ca gocnehem go 3 meceua 59.770.000 66.219.999
OcTtana HoB4YaHa cpeacTsa 3.275 1.958
82.613.981 83.083.255

<Dep BPEOHOCT NOTOBUHCKUX eKBMBarieHaTta n rotoBmHe je jep,HaKa I-bl/IXOBOj KH:-VII'OBO,D,CTBeHOj BpeOHOCTU.

5. KPATKOPO4YHUN ®PUHAHCUJICKU MITACMAHU
31. mapt 31. peuembap
2023 2022
KpaTkopo4iHu KpeanTu 862.085 204.604
[enosnTtun ca gocnehem npeko Tpu Meceua, a Mawe of, rognHy AaHa 16.202.853 6.003.699
Tekyhe gocnehe gyropovHmx kpeguTa (HanomeHa 11) 4.595.860 4.225.725
MuHryc ucnpaeka epedHocmu (1.979.946) (1.980.437)
19.680.852 8.453.591

®ep BpeaHOCT KpaTKOPOYHUX (PMHAHCKJCKMX NilacMaHa je jeAHaka HMX0BOj KhUrOBOACTBEHO] BPEQHOCTH.
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HanomeHe y3 nepuoaunyHe caxerte hMHaHCUjCKe N3BeLITaje 3a nepuoa o4 Tpu Mmecela
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(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

6. NMOTPAXUBAHA MO OCHOBY NPOAOAJE U AIPYTA MOTPAXUBAHKA

31. mapt 31. peuembap

2023 2022

MoTpaxusara No OCHOBY NpoAaaje 45.494.041 50.420.797
Ocrana noTpaxuBaha 83.888 88.717
MuHyc ucripaska epedHocmu nompaxuseara ro ocHosy npodaje (7.386.085) (7.437.841)
MuHyc ucripaska epedHocmu ocmarsnux nompaxuseara (33.835) (34.426)
38.158.009 43.037.247

PykoBoacTteo [pywiTBa pedoBHO MCMUTYje KpeauTHU KBanuTeT MoTpaxuBakwa MO OCHOBY npogaje u
ocTanux noTpaxueawa y3mmajyhu y o63up ctapocHu npodun notpaxvsBakwba Kao U BPEMEHCKM Nepuos

NOCNOBHOI 0OAHOCa ca D,pyLIJTBOM.

PyKkoBOACTBO Bepyje Aa Cy HeucnpaBrbeHa NoTpaxuearsa Mo OCHOBY NpoAaje v ocTana notpaxvsama y

noTNyHOCTU HaOKHaAuBa.

MoTpauBara No OCHOBY Npoaje v apyra noTpaxueawa OpylTea cy Hajsehum gernom AeHOMUHUpaHa

y OMHapuma.
7. 3AJIUXE

31. mapt 31. geuembap
2023 2022
Cuposa HadTa 25.719.797 29.409.389
HadTHn pepuBatu 24.273.933 23.314.075
Matepujan 4.997.231 4.771.464
Ocrtano 1.046.013 1.124.692
Munyc: Wcnpaska BpeaHOCTH (4.448.077) (4.456.029)
51.588.897 54.163.591

8. OCTAJIA OBPTHA UMOBUHA

31. mapTt 31. peuembap

2023 2022

[aTtn aBaHcu 723.700 729.280
PaarpaHunyenn MNMOB 2.958.879 4.198.144
YHanpeq nnaheHu TpoLKoBuU 322.315 251.155
YHanpeq nnaheHun TpoLKOBY LlapuHe 67.236 60.157
YHanpeq nnaheHa akumaa 4.942.892 4.415.877
OcTtana kpaTkopodHa noTpakmBara 7.812.857 7.628.408
MuHryc: NcnpaBka BpeaHOCTH (7.486.234) (7.486.667)
9.341.645 9.796.354

PasrpaHndeHn nopes Ha gogaty BPeAHOCT ca cTakeM Ha gaH 31. mapTa 2023. roguHe y M3HOCYy oA
2.958.879 PC[H (31. peuembpa 2022. 4.198.144 PC[) je nope3 Ha gogaTty BPedHOCT Yy NPUMIbEHUM
dakTypama Koje ce eBuaeHTupajy y tekyhem obpayyHCkoM nepuogy, a npaBo Ha oabuTak NPeTxoaHor
nopesa ce ocTBapyje y HapeaHoOM obpadvyHCKOM nepuogy.

YHanpepg nnaheHa akuu3a Ha gad 31. mapta 2023. roguHe y nsHocy og 4.942.892 PC[ (31. peuembap
2022: 4.415.877 PC[) ce ogHocu Ha akumsy nnaheHy ApxaBu 3a rotoBe NPOU3BOAE CKNaaullTeHe Ha
HeaKLM3HOM CKMaguLTy.

OcTtana KpaTKopO4Ha NoTpaxyBakwa Ce Haj3HavYajHUjuM 4enoM OAHOCE Ha CMopHa NoTpaXuBaka Koja cy
o6esBpeheHa.
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HanomeHe y3 nepuoauyHe caxete (puHaHCUjCKe U3BeLUTaje 3a nepuoa oa TPy MeceLu Koju ce 3aBpwmo aaHa 31. mapta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4yeHo)

9. HEKPETHUHE, MOCTPOJEHA U OMNPEMA

Ha paH 1. janyapa 2022.
HabasHa BpegHoCT
WcnpaBka BpeaHocTn 1 obe3spehere
HeoTtnucaHa BpegHocT
Mepwuopa 3aBplueH 31. mapTa 2022.
Mosehara
MNMpomeHe Ha pe3epBucaruMa 3a obHaBIbake NPUPOAHUX pecypca
AmopTusauyja
OTtyhera u oTnucu
MpeHoC ca MHBECTULIMOHMX HEKPETHMHA
MpeHoc Ha cTanHa cpeacTBa HaMerweHa npoaajm
Octanu npeHocu

Ha paH 31. mapTa 2022.

HabaBHa BpegHoCT

Wcnpaska BpegHocTy n obesspefere
HeoTtnucaHa BpegHocT

Ha paH 1. jaHyapa 2023.
HabasHa BpeaHoCT
Wcnpaska BpegHocTu 1 obe3spehere
HeotnucaHa BpegHocT
Mepwuopa 3aBpuieH 31. mapTa 2023.
Mosehawa
MNpomeHe Ha pe3epBucarnMa 3a obHaBIbake NPUPOAHUX pecypca
AmopTusauuja
OTtyhewa n otnucu
MpeHoc ca MHBECTULIMOHUX HEKPETHUHA
MpeHoc Ha cTanHa cpefcTBa HamekeHa npoaaju
OcTtanu npeHocu

Ha paH 31. mapTa 2023.

HabaBHa BpegHoCT

Wcnpaeka BpegHocTy n obe3spefere
HeoTtnucaHa BpegHocT

CpepctBa 3a
npousBoAky

CpencTBa 3a

CpepcTBa 3a

MapPKeTUHr n OcTane HEeKpeTHUuHe,

HekpeTHuHe,
nocTpojewa n

HadpTe M raca npepagy AUCTPUGYLMjy nocTpojerba U onpemaonpema y npunpemm YKynHo
204.856.329  164.080.833 53.637.916 16.588.994 16.714.425  455.878.497
(74.822.128)  (66.061.581)  (30.873.325) (9.215.794) (2.977.951)  (183.950.779)
130.034.201  98.019.252 22.764.591 7.373.200 13.736.474  271.927.718
2.382.167 220.958 1.902.775 3.207 (1.370.141) 3.138.966
28.895 - - - - 28.895
(3.008.117)  (1.951.698) (443.232) (122.450) - (5.525.497)
(18.786) (7.016) (13.670) (35.473) e (74.949)

- - 119.722 - (4.197) 115.525

- - - (4.285) - (4.285)

10.558 (76) (39.075) 27.733 (28.827) (29.687)
129.428.918  96.281.420 24.291.111 7.241.932 12.333.305  269.576.686
206.994.950  164.222.469 55.533.991 16.589.122 15.311.256  458.651.788

(77.566.032)  (67.941.049)  (31.242.880) (9.347.190) (2.977.951)  (189.075.102)
129.428.918  96.281.420 24.291.111 7.241.932 12.333.305  269.576.686
215.586.310 165.764.521  57.566.537 16.696.746 16.398.494  472.012.608

(86.096.477) (73.525.826)  (32.557.325) (9.625.912) (3.094.272) (204.899.812)
129.489.833 92.238.695  25.009.212 7.070.834 13.304.222  267.112.796
3.705.633 281.382 191.077 27.784 629.429 4.835.305
36.520 - - - - 36.520
(3.027.053)  (1.863.973) (471.443) (112.048) - (5.474.517)

- (3.074) (3.523) - - (6.597)

- - (5.990) - - (5.990)

- - - (14.038) - (14.038)

(192) 134 36.439 (36.114) (4.583) (4.316)
130.204.741 90.653.164  24.755.772 6.936.418 13.929.068  266.479.163
219.282.755 165.957.067  57.845.279 16.654.305 17.021.642  476.761.048

(89.078.014) (75.303.903)  (33.089.507) (9.717.887) (3.092.574) (210.281.885)
130.204.741 90.653.164  24.755.772 6.936.418 13.929.068  266.479.163
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HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

10. MNPABO KOPULUREHA CPEACTABA

KpeTara Ha npaBy kopuwhera cpeacTasa 3a nepuog of TPU Mecelia Koja cy ce 3aBpLuuna Ha aaH

31.mapta 2023. n 31.mapta 2022. roanHe npukasaHe cy y Tabenu ucnop;

MocTpojewa
3embuwte HekpeTtHnHe uvonpema Bosuna Ocrtano YKynHol
Ha paH 1. janyapa 2022.
roauHe 2.503 771.743 220.157 543.355 - 1.537.758
Mosehatrba - 27.178 22.727 1.688 - 51.593
AmopTtunsauuja (626) (18.860) (23.026)  (49.305) - (91.817)
Ha gan 31. mapTta 2022. rognHe 1.877 780.061 219.858 495.738 - 1.497.534
Ha paH 1. jaHyapa 2023. - 842.723 224.722 1.759.080 - 2.826.525
roauvHe
MoBehata 2.542 10.509 21.177 2.622 - 36.850
AmMopTur3auuja - (23.857) (21.704) (57.875) - (103.436)
MpeHocu - - 5.002 (6.996) 1.994 -
Cwmatbetba - - (94) - - (94)
Ob6e3Bpehere - - - - (1999 (1.994)
Ha pan 31. mapTa 2023. roguHe 2.542 829.375 229.103 1.696.831 - 2.757.851
11. AyroeoyHu" ®MHAHCUJCKU NMIACMAHHU
31. mapt 31. geuembap
2023 2022
[yropoyHu kpeanTun 41.049.397 40.958.458
duHaHcujcka cpegcTea no dep BPeAHOCTM NcKasaHa y bunaHcy
ycnexa 839.793 840.001
OcTtanu gyropoyHu urHaHCKjCK1 NnacMaHu 30.450 30.605
duHaHcujcka cpeacTea no dep BpeJHOCTU UcKaszaHa y ocTanom
YKYMHOM pe3ynTaTy 176.206 176.206
MuHyc mekyhe docniehe dyzopoyHux kpeduma (HarnomeHa 5) (4.595.860) (4.225.725)
MuHyc ucnipaska epedHocmu ocmarnux 0y20pOYHUX hUHaHCUJCKUX
nnacmaHa (8.188.686) (8.190.693)
29.311.300 29.588.852
12. OCTAIA CTAITHA MMOBUHA
31. mapTt 31. geuembap
2023 2022
[aTtu aBaHCcK 3a OCHOBHa cpeacTsa 1.445.644 1.063.325
YHanpeq nnaheHun TpoLKoBuU 164.303 142.503
Octana cuHaHcujcka cpeacTea 1.067.976 1.131.217
MuHyc: nenpaBka BpegHOCTVN ocTanux hMHaHUjCKMX cpeacrasa (322.906) (341.519)
MuHyc: vcnpaBka BpegHOCTN JaTux aBaHca (21.395) (21.395)
2.333.622 1.974.131
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HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

13. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U [IEO AYTOPO4YHUX OBABE3A
KOJU OOCMNEBA OO roanHy 0AHA

31. mapt 31. peuembap

2023 2022
KpaTkopo4iHu KpeanTn 4.089.581 5.345.097
O0aBe3e 3a kamaTy 205.144 151.584
[eo ayropoyHux kpeamuta Koju gocnesa Jo jefHe roguHe
(HanomeHa 17) 4.762.987 5.811.404

9.057.712 11.308.085

lMpomeHe Ha o6aBe3ama [pyLUTBa MO OCHOBY KPATKOPOYHUX (OUHAHCUJCKMX aKTUBHOCTW NpUKasaHe Cy Kao
LWITO cneaw:
Mepuopn on Tpn meceua Koju ce
3aBpwumo 31. mapTta

2023 2022
KpaTkopoyHu KpeauTn Ha gaH 1. jaHyapa 5.345.097 2.188.401
Mpunuem 4.458.394 4.066.202
Oanueun (5.713.632) (3.637.571)
KypcHe pasnuke (HanomeHa 21) (278) -
KpaTkopouHu kpeguTtn Ha gaH 31. mapTa 4.089.581 2.617.032

14. [OOBABJbAYMN U OCTAJIE OBABE3E U3 NMOCJIOBAHKA

31. mapTt 31. geuembap

2023 2022
Ob6aBese npema gobaBrbaumma 27.928.237 25.943.650
O6aBe3e 3a gMBMaeHay 3.783.791 3.783.818
OcTtane obaBe3e 13 NocrnoBama 48.366 56.382

31.760.394 29.783.850

O6aBe3e npema gobaBrbaymMmMa ca ctaweM Ha AaH 31. mapta 2023. rogmHe y nsHocy o 27.928.237 PC[]
(31. peuembpa 2022: 25.943.650 PC[l) Haj3aHa4ajHMjum genom ce ogHoce Ha obaBese 3a cupoBy HadTy
y n3Hocy o 12.455.453 PC[ (31. geuembpa 2022: 9.047.330 PC[1).

15. OCTAIJE KPATKOPOYHE OBABE3E

31. mapt 31. peuembap

2022 2021

YroBopeHe obaBe3e NpousunLLIe U3 yroBopa ca Kynuuma:
- lMpumrbeHn aBaHcu 5.443.305 11.294.740
- [Nporpam nojanHocTtu Kynaua 728.052 686.933
ObGaBese npema 3anocrneHmma 2.390.671 3.790.114
OcTane KpaTKopouHe He-uHaHcujcke obaBese 88.822 47.108

8.650.850 15.818.895

Mpuxoa y mnsHocy of 5.354.941 PCO (31. mapta 2022: 2.499.237 PC[]) koju je ocTBapeH y Tekyhem
n3BeLUTajHOM nepuoay ce ogHOCU Ha yroBopeHe obaBese Ha AdaH 1. jaHyapa 2023. roguHe, oA yera ce
5.167.752 xurmbaga PC[ (31. mapta 2022: 2.176.418 PC[) opagHocu Ha aBaHce u 187.189 PC[ (31.
MapTa 2022: 322.819 PC[1) Ha nporpam nojanHocTu Kynaua.
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HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

16. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NMNOPE3A HA AOBUT
31. mapt 31. geuembap

O6aBe3a 3a pyaHy peHTy

naB

Ob6aBe3a 3a akuuse

HakHaga 3a poGHe pesepse
ObaBese 3a LapuHy

HakHapga 3a eHepreTcky edukacHoCT
ObaBe3e 3a ocTare nopese u Takce

17. AYropo4yHE ®HAHCWUJCKE OBABE3E

[lyropoyHu kpeamT
BaHkapcku kpeguTu
Ocrtane gyropoyHe obaBese

Munyc: Tekyhe gocnehe gyropoyHux ouHaHcujckmx obasesa

(HanomeHa 13)

2023 2022
438.653 393.085
2.596.774 3.955.956
6.509.957 7.814.476
314.363 887.822
9.056 5.007
37.504 92.638
907.481 977.269
10.813.788 14.126.253

31. mapT 31. geuembap

2023 2022
1.363.876 2.728.428
64.682.843  65.009.756
3.668 3.778
(4.762.987)  (5.811.404)
61.287.400  61.930.558

MNMpomeHe Ha ob6aBesama Mo OCHOBY AYrOPOYHUX KpeauTa NprKasaHe cy Kao LITOo creau:

[yropo4Hu KpeauTu Ha AaH 1. jaHyapa
Mpunueu
Oanuemn
Be3roTtoBuHCKe TpaHcakuuje
KypcHe pasnuke (HanomeHa 21)
OyropoyHu KpeauTu Ha aaH 31. mapTa

(a) bBaHkapcku kpedumu

[lyropoyHun KpeamTn y 3emrou
[yropoyHun KpeanTn y MHOCTPaHCTBY

Tekyhe gocnehe AyropoyHux kpeamuta

Mepuoa on Tpu meceua Koju ce

3aBpwmo 31. mapTa

2023 2022
67.738.184 77.480.027
- 2.851.109
(1.676.924) (55.578)
5.869 3.871
(20.410) 111.472
66.046.719 80.390.901

31. mapt 31. geuembap

2023 2022
47.980.425  48.275.895
16.702.418  16.733.861
64.682.843  65.009.756
(3.399.111)  (3.082.976)
61.283.732 __ 61.926.780
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

Hocnehe 6aHKkapcknx kpeauTa:

31. mapTt 31. geuembap

2023 2022
Namehy 1 1 2 roamHe 11.402.982 9.708.140
Namehy 2 n 5 roamHa 47.464.698 47.889.786
Mpeko 5 roamHa 2.416.052 4.328.854

61.283.732 61.926.780

BanyTHa cTpykTypa AyropoyHux obaBesa no ocHoBY GaHKapckux kpeauTa je cnegeha:

31. mapTt 31. peuembap

2023 2022
yCcn 59.403 88.819
EYP 64.561.531 64.824.628
PCO 229 4.268
JrnJ 61.680 92.041

64.682.843 65.009.756

OpywTBO HaBeaeHe obaBe3e no KpeauTma nnaha y cknagy ca yroBopeHoM AMHAMUKOM, OOHOCHO CXOAHO
yTBphleHM aHyuTeTHMM nraHoBuma. [pylWTBO je yroBOpuo ca NoBepuoLMMa MPOMEHIbUBE KamMaTHe
crone. [pomeHrbMBE KamMaTHe cTone cy Be3aHe 3a Eypubop u JInbop. PykoBoactBo ouekyje aa he
OpywTBo 6utn y moryhHOCTU fa cBe yroBopeHe obaBese Mo kpeautTma UcnyHu y cknagy ca yrspheHum
pOKOBUMA.

YroBopn O KpeauTy cagpxe (puMHaHCWjcKe KOBEHaHTe Koje 3axTeBajy Aa [pywTBo oapxaBa OOHOC
3agyxuBarwa npema EBITDA. PykoBoactBo Bepyje ga je [dpywTBO ycarnaweHO ca HaBeAeHUM
KoBeHaHTama Ha gaH 31. mapta 2023. n 31. geuembpa 2022. roguHe.

18. OBABE3E NO OCHOBY 3AKYNA
31. mapt 31. peuembap

2023 2022

HyropoyHe o6aBe3e No OCHOBY 3akyna 1.641.506 1.797.176
Tekyhe obaBe3e Mo OCHOBY 3akyna 501.672 498.203
2.143.178 2.295.379

MNMpomeHe Ha o6aBe3ama No OCHOBY 3aKyrna npukasaHe Cy Kao LUTO crieam:

Mepuoa oa Tpu meceua Koju ce
3aBpwwmo 31. mapTta

2023 2022
Ha paH 1. janyapa 2.295.379 1.338.381
Oanueu (174.130) (87.956)
HemoHeTapHe TpaHcakuuje 24.045 62.829
KypcHe paanuke (HanomeHa 21) (2.116) (2.003)
Ha paH 31. mapTa 2.143.178 1.311.251

W3Hocu npusHaTh y okBUpY BunaHca ycrnexa:

NMepuop oA Tpu mecela Koju ce
3aBpwuo 31. mapTa

2023 2022
TpoLukoBM kKamaTa (YKibydeHn y prHaHcujcke pacxofe)(HanomeHa 23) 22.541 8.896
TpoLLKOBM KOjU Ce OQHOCE Ha KpaTKOPOYHU 3aKyn 1.401 23.698
TpoLuKkoBM Koju ce ogHOCe Ha 3akyn cpecTasBa mane BPedHOCTU Koja
HUCY NpuKasaHa Kao KpaTKOPOYHU 3aKyn 443 6.312
TpoLuKkoBM Koju ce ogHoce Ha BapujabunHa nnahaka 3akyna Koju HUCy
YKIby4YeHn y obaBese 3a 3aKyn 266.181 268.026
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HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

19. TPOLLUKOBU NPOU3BOAHE U NMPEPALE

TpoLuKoBM 3anocneHnx

TpowkoBu MaTepujana u cupoBuHa (13y3eB HabaBkn HadTe, raca u
HapTHUX aepvBaTa)

TpoLLKOBM opxaBaksa U NonpaBku

TpoLuKOBM enekTpuyHe eHepruje 3a garey npoaajy

TpoLuKkoBM eHepruje n KOMyHanHux ycnyra

Tpowkosu 3awTnte n obesbehena

TpaHCNoOpTHM TPOLLKOBU 3a MPOU3BOAHY

Ocrtano

Mepuoa on Tpu meceua Koju ce

3aBpwmo 31. mapTa

2023 2022
960.970 948.286
290.477 227.465

1.282.761 1.200.560
4.905.259 1.831.323
2.276.340 1.424.415
141.868 86.954
320.995 493.110
2.802.282 2.769.266
12.980.952 8.981.379

20. TPOLWKOBM NPOOAJE, ONwTK U AODMUWHUCTPATUBHU TPOLLKOBU

Mepuopa on Tpn meceua Koju
ce 3aBpwmo 31. mapTa

TpoLuKOBM 3anNoCneHnx

Tpowkosu bpaHwm3epa

AaBokaTcke, peBM30OPCKE U KOHCYNTaHTCKe ycrnyre
TpowkoBu Tekyher ogpxaBara

TpOLUKOBM peknamMe u mapkeTuHra

TpoLlukoBuM 3aKyna

TpowkoBu cnyxbeHor nyTa

TpoLukoBM 3awwTUTe U 06e3behera

TpoLlukoBM ocurypara

Ycnyre TpaHcnopTa U cKnaauwTesa

TpoLLKOBM UCMpaBKe BPeOHOCTU CMOPHUX MOTPaXunBama
Ocrtano

2023 2022
3.203.683 2.721.120
1.179.725 938.095
368.610 275.986
279.046 178.972
41.738 40.665
2.866 27.299
30.307 18.675
215.017 130.198
25.659 22.141
47.939 48.161
(1.383) 7.599
1.309.567 1.168.288
6.702.774 5.577.199

21. HETO Aobsuuu (rybuun) No OCHOBY KYPCHUX PA3JTUKA

Jobuum (ryduum) no OCHOBY KYPCHWX pasnnka U3 akTMBHOCTU
dumHaHCcUpamwa

- 8obu1LM NO OCHOBY KYpPCHUX pasnuka (Hanomexe 13,17,18)

- rybvm No OCHOBY KypCHUX pa3nuka (HanomeHe 13,17,18)
HeTto gobuum (rydmum) no oCHOBY KypCHUX pasnnka U3 NoCroBHUX
aKTUBHOCTM

22. ©®UHAHCWUJICKU NPUXOoONn

Mpuxoan oa kamata Ha aenosute y GaHkama
Mpuxoaun oa kKamaTa Ha gaTe KpeauTe
[obvun o pecTpykTypupara nsgatux sajmosa

Mepuoa on Tpu meceua Koju
ce 3aBpwwuo 31. mapTa

2023 2022
39.973 173.275
(17.169)  (282.744)
(71.201)  141.815
(48.397) 32.346

Mepuoa on Tpu meceua Koju
ce 3aBpwmo 31. mapTa

2023 2022
1.354.038 63.301
173.679 173.056
5.783 5.800
1.533.500 242.157
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

23. ®UNHAHCUJICKU PACXOOM

Mepuoa on Tpu meceua Koju
ce 3aBpwwuo 31. mapTa

2023 2022

Pacxogu kamaTta 708.030 369.600
N'ybuum og pecTpykTypupara nosajmuua 5.896 6.006
EdbekaT gMckoHTOBaHa AyropovHnx pesepsucara 35.516 9.024
Edekat gnuckoHTOBaka hMHaAHCU|CKUX cCpeacTasa 40.011 (845)
MuHyc: xanutanucaHa kamaTa (12.627) (3.582)
776.826 380.203

3a nepwvop oA Tpu meceua koju ce 3aspwumo 31. mapta 2023. roguHe pacxogm KamaTa yKibydyjy u
pacxofe kamaTa no hMHaHCKjCKOM NM3NHTY y n3Hocy of 22.541 PC[l (3a nepwvopa oA Tpu meceLla Koju ce
3aBpwuo 31. mapTa 2022. roguHe: 8.896 PC[l)(HanomeHa 18).

24. OOMEPABAHE ®EP BPEOHOCTU

Y nepuognyHnm caxetum UHAHCUCKMM M3BELUTajuMa MHBECTULMOHE HEKpPeTHUHE U (PUHaHCKjcka
cpeacteBa pacnonoxvea 3a npofajy Cy BpegHoBaHa MO dep BpedHOCTU. TexHuke BpedHoBama
kopuwheHe y npouecy ogmepaBama ep BPeaHOCTU CpeacTaBa MAEHTUYHE Cy OHUMa obenogaweHuM
y douHaHcmjckum ussellTajuma Ha gaH 31. geuembpa 2022. rogmHe. Takohe, TokoM npBa Tpu Meceua
2023. roavHe Huje buno TpaHcdepa cpeactaea n3Mehy xujepapxuja dep BpeaHoBamAa.

Ha pgaH 31. mapta 2023. roanHe KiUroBOACTBEHA BPEAHOCT PMHAHCUJCKMX CpeacTaBa je NpubnmkHo
jeaHaka HMxoBoj dep BpeaHOCTH.

25. NMOTEHUWJAINHE U NPEY3ETE OBABE3E
lMopesu

Mopeckn 3aKoHW Ce YecTo pasnuuMTo TymMadve M MPeaMeT CYy YecTUX M3MeHa. Tymauerse Mopeckux
3aKoHa Of CTpaHe MOPEecKMX BNacTU y OAHOCY Ha TpaHcakuuje U akTueBHoCcTM [pywitea mory ce
pasnukoBaTK o4 Tymauyerba pykoBoacTea. Kao pesynTaT usHeTor, TpaHcakuuje Mory 6utu ocrnopeHe of
CTpaHe Mopeckux BrnacTtv v LOpywtey Moxe 6GUTK oapefieH AoAaTHU U3HOC Mopesa, KasHu U KamaTa.
Mepuop 3acTapenoctu nopecke obasese je neT roguHa. Mopecke BnacTu umajy npaeBa da oapene
nnahawe HensmupeHux obaBesa y poKy of NeT roguHa oA kaaa je obaBesa HacTana. PykoBoacTso je
npoueHuno Ha aaH 31. mapta 2023. roguHe aa je [pylITBO M3MMPUIIO CBe nopecke obaBese npema
ApXKaBu.

EkoHomcko okpyxere y Penybnuyu Cpbuju

Moropwane reononuTuydke cutyauuje y npeom keaptany 2023. roguHe kao nocneguua garer passoja
porahaja y YkpajuHu 0OBenNo je Oo nojadaHe BONaTUIIHOCTU Ha POOHMM N (OMHAHCUKCKMM TPXULWITUMA.
Hemoryhe je ytBpauMTu konuko he gyro Tpajatv oBa nojadaHa BonaTuNHocT. HajaBrbeHe cy 6pojHe
caHKuuje kako 6y ce orpaHMYMIo nocrioBake pyckux cybjekarta, a y TakBoj cuTyaumju, To 6u Mormno
A0[AaTHO Aa yTuye Ha nocrnoBake [OpywiTea.

OpyLUTBO TPEHYTHO HacTaBIba [a BPLUM NPOLEHY yTULLaja HOBUX CaHKLWMja Ha CBOje NOCINOBaHE.

PykoBoacTBO npedysMma HeonxogHe mepe Kako 6u ocurypana ogpXvMBOCT nocroBakwa [pywitsa.
Mehytum, Tewko je npegsuaetn Oyayhe edpekte capallkbe EKOHOMCKE cuTyauuje U TpeHyTHa
ouveKkMBara 1 NpoLeHe pykoBOACTBA MOry Ce pa3fnvMKoBaTu 04 CTBapHMX pesynTara.
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)
3awmuma xxueomHe cpeduHe
PykoBoacTBo [JpyLiTBa je NPOLEHNIIO U U3BPLLXIIO pe3epBUCak-e 3a 3alUTUTY XKUBOTHE cpeanHe Ha AaH

n3BeLTaja y usHocy og 485.679 PC[ (31. peuembap 2022; 488.060 PC[1) Ha 0OCHOBY UHTEPHE NPOLIEHE
0 ycarnaweHocTu [JpyliTea ca 3akoHCKoM perynatusom Penybnvke Cpbuje.

PykoBoacTeo [pywtBa cmaTpa Aa, Ha OCHOBY Baxehe 3akOHCKe perynatuBe TPOLLKOBU NOBe3aHu ca
nuTamwMMa 3aLTUTE XXMBOTHE CPeaUHE HUCY 3Ha4ajHO BULLKN Y OOHOCY Ha pe3epBrcaHn u3Hoc. Mehytum,
moryhe je na he HaBegeHM TPOLLKOBWM 3HauyajHO pacTu y Byayhem nepuopy y cnyyajy Aa 3akoHcCKa
perynaTuea noctaHe pecTpUKTMBHUja.

KanumarsHe obasese

Ha paH 31. mapTa 2023. roguHe [pylwiTBO nma 3akiby4eHe yroBope o HabaBLM HEKPETHUHA, MOCTPOjeHsa
n onpeme y usHocy og 209.320 PCL (31. geuembap 2022. rogunHe: 391.270 PCL).

Huje 6uno gpyrmx 3HavajHUX noTeHuujanHmx u npeysetux obasesa OpywTea.

26. TPAHCAKLUWJE CA NMOBE3AHUM NPABHUM JIMLIUMA

Y cBpXy cacTaBibaka OBWX MNEPUOANYHUX CaXeTuxX (PUHaHCWjCKMX un3BelTaja, nuua ce cmatpajy
NoBEe3aHUM YKOJMKO jedHO Nuue Mma KOHTPOMy Hag OPYrMM unu je y moryhHOCTU Aa 3HavajHoO yTuye Ha
AOHOLEeHe PUHAHCUCKUX U MOCMOBHMX oanyka y cknagy ca MPC 24 NMosesaHa npasHa nuua.

OpywTBo je y nepvody od Tpy Meceua Koju ce 3aBpwuo 31. mapta 2023. roguHe 1 y UCTOM Mepuoay
NpeTxofHe roamHe CTynarno y NnocrnoBHe O4HOCe ca CBOjUM NMOBE3aHNM NpaBHUM NMUMMa.

Ha pgaH 31. mapta 2023. rognHe u 31. geuembpa 2022. roguHe cTawe cpefcTtaBa (6e3 ncnpaske
BpeaHOCTM) n obaBe3a No OCHOBY TpaHCakuuja ca MOBE3aHNM MpaBHUM nuuuma je cnegehe:

3ajegHunyka
ynarama,
npuapyxeHa
nvua v nuua
nop,
3aBucHa MaTtuyHo 3ajeAHUYKOM
Ha paH 31. mapTa 2023. ApylwTBa APYLWTBO KOHTPOJIOM
KpaTkopo4yHu prHaHcuKjckm nnacmaHm 3.477.999 - -
MoTpaxunBara N0 OCHOBY NpOAaje 1 Apyra noTpaxumeara 8.757.822 - 1.674.000
OcTtana obpTHa nMOBMHa 2.799 - 18.858
MpaBo kopuwhera cpencrea 40.359 - 99
MuBecTuumje obpayyHate MeTogom yaena y kanutany - - 1.038.800
MHBecTuupje y 3aBuCHa ApyLUTBa M 3ajedHu4Ka ynarawa 13.425.627 - -
[yropoyHn omHaHCKHjCkn NnacmaHm 29.203.254 - -
Ocrtana cranHa nMoBMHa 2.192 - 64.357
Hobaerbaun n octane obaBese M3 NocnoBaka (4.674.142) (1.721) (3.038.880)
Ocrtane kpaTkopo4He obaBese (75.778) - (5.608)
KpaTkopoyHe chmHaHcujcke obaBese 1 4eo AyropoYHUX
obaBe3sa Koju gocnesa A0 roAuHy AaHa (2.795.811) - (1.363.876)
Tekyhe obaBe3e No 0CHOBY 3akyna (2.435) - (61)
[yropoyHe o6aBe3e No OCHOBY 3aKyna (41.338) - -
47.320.548 (1.721) (1.612.311)
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HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

KOju ce 3aBpwmo gaHa 31. maprta 2023. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje Ha3Ha4eHo)

3ajegHuuka
ynarawba,
npugpyxeHa
nvua v nuua
nop
3aBucHa MaTtunyHo 3ajeAHUYKOM
Ha paH 31. geuembpa 2022. ApywTBa ApYyWwTBO KOHTPOJIOM
KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm 2.449.892 - -
MoTpaxunBara No OCHOBY NpoAaje u Apyra noTpaxmnBara 8.490.014 - 1.637.009
Ocrtana o6pTHa MMOBUMHaA 1.360 - 22.259
MpaBo kopuwhewa cpeacrasa 41.030 - 197
MHBecTuumje obpayyHate MeTo4oM yaena y kanutany - - 1.038.800
MHBecTuumje y 3aBmcHa ApyLuTBa U 3ajegHunyka ynaramwa 13.425.627 - -
[yropoyHn omHaHCKjckn nnacmaHm 29.480.650 - -
Ocrtana cranHa MMoBUHa 2.192 - -
[Jo6aBrbaun n octane obaBese U3 NOCrnoBama (4.186.297) (1.762) (3.676.115)
OcTane kpaTkopoyHe obaBese (67.543) - (3.121)
KpaTtkopoyHe duHaHcujcke obaBese 1 4e0 AYropoYHUX
obaBe3a Koju gocnesa 40 roanHy gaHa (4.047.577) - (2.728.428)
Tekyhe obaBe3e Mo OCHOBY 3akyna (2.240) - (124)
[yropoyHe cdumHaHcujcke obaBese - - -
[lyropoyHe o6aBe3e No OCHOBY 3akyna (41.883) - (50)
45.545.225 (1.762) (3.709.574)

Y nepuogy og Tpu Meceua Koju ce 3asplumo gaHa 31. mapta 2023. n 2022. rogmHe HacTtane cy crnegehe

TpchaKLl,I/Ije Ca noBe3aHnM npaBHUM nnuunma:

3ajegHunyka
ynarama,
npuapyxeHa
nvua v nuua
nop

MNMepuvopn o Tpu Meceua Koju ce 3aBpLUNO 3aBucHa MaTtuyHo 3ajeAHNYKOM

31. mapTa 2023. roauHe ApywTBa APYWTBO KOHTPONIOM
Mpuxoan oa npoaaje 4.428.382 - 8.511.961
Pacxoawm Be3aHu 3a HabaBKy npousBoga v ycnyra (3.052.574) (1.721) (5.301.049)
Octanu (pacxoan) npuxoau, HETO 139.255 - (36.627)
1.515.063 (1.721) 3.174.285

3ajegHunyuka

ynarama,
npuapyxeHa
nvua v nuua
non

Mepwvopn on Tpu Meceua Koju ce 3aBpLUNO 3aBucHa MaTtuyHo 3ajeAHNYKOM

31. mapTta 2022. roguHe ApywTBa OPYLWTBO KOHTPOJIOM
Mpuxoam oa npopaje 10.963.272 - 10.923.888
Pacxoawn Be3aHu 3a HabaBky npousBoga v ycnyra (2.519.005) (24.677.450) (2.588.277)
Octanu (pacxoan) npuxogu, HETO 166.955 (30.383) (46)
8.611.222 (24.707.833) 8.335.565

27. [OOrAmHAJU HAKOH OIATYMA BUITAHCA CTAKBA

Y 063up cy y3eTu cBu gorahaju HakoH JaTyma u3BeLlTaBakba HacTanum HakoH 31. mapta 2023. roanHe fo
27. anpuna 2023. roavHe, Kaga cy 0B/ NEPUOLNYHMN CaXeTn (PUHAHCU|CKN N3BELUTaj 0g00peHM.
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HWUC a.p.
KoHTakT uHdopmaumje

Ceavwrte [pywrTsa je:
Ynuua HapogHor ¢ppoHTa 12,

Hoeu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.rs

WWW.NIS.rs

OpaHocum ca nHBectTuTopuMa
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