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HWC a.a.

MepnoanyHy caxeTu nssewTaj o PUHAHCUjCKOj NO3NLIUJK
(Csu usHocu cy uzpaxeHu y 000 PC/L, ocum ako Huje Opyezayuje Ha3Ha4YeHo)

30.jyn 31. peuembap

Kmpqu Tfyp{e;bea

NeHepanuu dupekTop
27. jyn 2020. roguHe

UmoBuHa Hanomene 2020 2019
O6pTHa MMoOBHMHA (HepesudupaHu)
COTOBWHCKWU EKBUBANEHTV W TOTOBMHA 5 6.158.918 13.501.827
KpaTkopodHUu chuHaHCHjCKM NnacMaHu 6 9.386.415 6.445.937
MoTpaxueawa No OCHOBY NpoA3je U Apyra NoTpaXusamwa 7 22.121.959 28.649.729
3anuxe 8 25.391.055 44.092.319
MoTpaxueara 3a Buwe nnaheH nopes Ha 4obut 859.071 647.660
Octana oBpTHa uMoBvHa 9 5.937.028 4.430.038
CranHa cpeactBa HameweHa npoaajn 84.684 91.901
YKynHo o6pTHa MMOBMHA 69.939.130 97.859.411
CrtanHa uMoBuHa
HekpeTHWHe, NocTpojera 1 onpema 10 279.204.842 276.244.341
Mpaeo kopuwheka cpeacraea 11 1.412.698 943.835
MHBecTULMOHE HEKPETHUHE 1.688.059 1.694.307
HemaTepwujanHa ynarawa 2.871.469 2.811.560
WHBecTuumje y 3ajeanndka ynarawa 1.038.800 1.038.800
MHBecTUUMje Y 3aBWCHA ApylWTBa 13.425.627 13.425.586
MoTpaxuBaka No OCHOBY Npoaaje U ocTana AyropoyHa
noTpaxusamwa 153.336 227.491
[yropoyHu hruHaHcujckn nnacmanu 12 20.712.377 23.316.659
OpnoxeHa nopecka cpeacTea 1.439.730 962.197
OcTana cTanHa MMoBWHA 13 1.166.578 1.283.233
YKynHO cTanHa MMoBMHa 323.114.516 321.948.009
YKynHO MMOBUHA 393.053.646 419.807.420
ObaBese ¥ KanuTan
KpaTtkopouHe o6aBeze
KpaTkopoyHe chuHaHcwjcke obaBese v 4eo AYropovHKUX
obaBe3sa Koju gocnesa Ao roguHy AaHa 14 8.057.857 7.451.531
Tekyhe obaBese No OCHOBY 3aKyna 19 321.183 159.332
[obaerbaun v octane obasese U3 Nocnosamwa 15 24.164.216 40.811.541
Ocrtane kpaTkopoyHe obaeese 16 5.256.173 5.951.561
O6aBese 3a ocTane nopese W3y3es nopesa Ha JoouT 17 11.319.503 8.909.634
Pesepeucatka 3a obaBese 1 Tpowkose 2.352.264 1.572.542
YKynHoO kpaTkopouyHe oGaBese 51.471.196 64.856.141
AyropouHa pesepBucama U o6aBese
OyropouHe cdmHaHcwjcke obasese 18 82.006.913 82.583.969
Ayropo4dHe obaBese No OCHOBY 3aKyna 19 1.030.140 652.092
Octane ayropoyHe cuHaHcujcke obaBese 20 841.817 -
Hobasreauv v octane gyropoyHe obasese 4.348 -
Pesepeucata 3a o6aBese 1 TpoLLKoBE 10.627.839 11.251.613
YKynHo AyropoyHa pesepBucaka v obaBese 94.511.057 94.487.674
Kanurtan
AKUMjCKW KanuTan 81.530.200 81.530.200
Pesepee 92.784 93.959
Hepacnopehiena pobut 165.448.409 178.839.446
YKynaH kanwutan 247.071.393 260.463.605
YkynHo obaBeae U K 393.053.646 419.807.420

)

Via

H YepenaHoB

HaHcujckn [upekTop

lpamehe HanoMede cy cacmaeHu 8eo 08uUX NepUOBUYHUX Caxemux (hUHaHCUCKUX u3gewwimaja.



HUC a.a.

MepuoanyHKM caxeTu U3BellTaj O YKYNHOM pe3yntaTy
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyaaduje Ha3HaqyeHo)

Mepuon op Tpu meceua
Koju ce 3aBpwmo 30. jyHa
2020 2019
(Hepesuduparu) (HepesudupaHu)

HanomeHe

Mpuxoawn op npogaje HadpTHUX

Nepuoa oa wecTt meceum
Koju ce 3aspwmno 30. jyHa

2020

2019

(HepesudupaHru) (Hepegudupanu)

Aepusara, HadTe U raca 28.533.769 53.964.009 75.054.998 100.270.344
Ocrtanu npuxoau og npoaaje 2.123.075 2.193.815 4.269.132 4.183.108
YKynHo npuxoau oa npoaaje 4 30.656.844 56.157.824 79.324.130 104.453.452

HabasHa BpegHocT HadTe, raca u

HachTHUX gepuBaTa (22.584.272) (33.694.900)

(64.266.160)

(64.422.333)

TpoLlKOBK NPOM3BOAH:E U Npepaae 21 (5.133.646) (6.764.625) (10.399.341)  (12.138.002)
Tpowkosu npoaaje, ONWTU 1
aAMUHWCTPATUBHWU TPOLLKOBM 22 (4.997.178) (5.448.048) (10.235.198) (10.503.798)
TpoLKOBK TpaKcnopTa (213.553) (173.181) (468.977) (394.579)
TpowkoBK amopTr3aluuje (5.158.731) (4.598.729) (10.173.541) (9.172.568)
TpolKoBM Nope3a U3y3eB Nopesa Ha
nobur (978.996) (1.119.063) (2.025.128) (2.179.462)
TpoLIKOBY UCTPaXKuUBaHa - - (3.579) (11.474)
YKYNHO NOCNOBHU pacxonm (39.066.376) (51.798.546) (87.571.924) (98.822.216)
Octanu pacxoau, HeTO (371.554) (109.550) (454.656) (184.993)
NocnoBHW goburtak (ryéurak) (8.781.086) 4.249.728 (8.702.450) 5.446.243
Heto gobutak (rybutak) Ha KypCHUM
pasnukama 23 (1.308) 14,232 (143.337) 129.333
DduHaHcHjckn npuxoau 24 194.163 226.440 392.808 492.258
PduHaHCHUjcKn pacxoam 25 (527.005) (477.356) (939.661) (955.144)
YKynHO ocTanu pacxoam (334.148) (236.684) (690.190) (333.553)
Mo6urak (ry6urak) npe onope3nBama (9.115.234) 4.013.044 (9.392.640) 5.112.690
Mopecku pacxoau (5.686) (566.483) (50.472) (701.311)
OanoXeHW Nopecku Npuxoau
(pacxopan) 278.503 (313.969) 477.534 (519.066)
Nope3s Ha goout 272.817 (880.452) 427.062 (1.220.377)
Heto poburtak (rybutak) 3a nepvog (8.842.417) 3.132.592 (8.965.578) 3.892.313
YkynHo ocTtanu pesynrar
CraBke Koje HakHagHo Hehe GuTu
npusHare y Ao6uTKy (rybutky)
Oobuun (rybuum) no ocHoBy ynaratba
Yy MIHCTpYMEHTe KanuTana (194) 1.465 (1.175) 7.875
YKynHo ocTanu pesynraT (194) 1.465 {1.175) 7.875
YkynaH po6urak (ry6urax) 3a nepuopq (8.842.611) 3.134.057 (8.966.753) 3.900.188
3apaga (ryburak) no akumjun koja ce
MOXe npunucaTu akumoHapuma HadtHe
uHayctpuje Cpbuje
OcHosHa 3apaga no akuuju (PC/ no
aKkumnju) (54,23) 19,21 (54,98) 23,87
MpocevaH noHaepucanu 6poj akuuja
(y MunvoHmma) 163 163 163 163

lpamehe Hanomere cy cacmaesHu 0eo oeux NepuoBuYHUX caxemux PUHAHCUJCKUX U3eeulmaja.
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HWUC a.a.

I'Iepuo,quql-m CcaxeTwn M3Bel.l.lTaj O TOKOBUMaA roToBuHe'

(Ceu u3Hocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaayuje HasHayeHo)

Mepuog of wecT MeceLM Koju ce
saspwno 30. jyHa

TOKOBM roTOBUHE U3 NOCNOBHUX aKTUBHOCTY
Hobutak (rybuTtak) npe onopesusawa

Kopexyuje 3a:
duHaHCKjcKn pacxogn
®PuUHaHCHjCKM NpUXoam

HeTo (nobutak) ryburak no oCHOBY HepeanuM3oBaHUX

KYPCHUX pa3nuka
AmopTusauuja

QcTane HEroTOBUHCKE CTaBke
TOKOBM rOTOBMHE M3 NOCNOBHKX aKTUBHOCTH Npe
npoMeHa Ha o6pTHOM KanuTany
TMpomeHe Ha 06pMHOM Kanumany:
MoTpaxuBarsa o4 NpoAaje U ocTana noTpaxuBawa

3anuxe
Octana obpTHa uMoBMHA

Ob6aeese 13 NocnoBaka W ocTane kpaTkopoyHe obasese
Ocranu nopesu usy3es nopeaa Ha 4obuT
YKyNnHO NpoOMeHe Ha OGPTHOM KanuTany

Mope3 Ha gobwut
[nahena kamaTa
MpumrbeHa kamarta

HeTo TOKOBMW rOTOBUHE U3 NOCNOBHUX AKTUBHOGTH

Tokoeu 20moeuHe U3 UHBECMUYUOHUX aKmueHocmu
OAnNWBM NO OCHOBY yrarara y 3aBucHa npasHa nua
OanmBuK roToBUHE NO OCHOBY AaTwX KpeanTa

MpunuBM FOTOBUHE NO OCHOBY AATUX KpeauTa

Opanvev roTOBUHE NO OCHOBY ynararba y HekpeTHUHE,
nocTpojetba u ONpeMy Kao u HematepujanHa ynarawba?
Mpunnen No OCHOBY NpoAaje HEeKPETHUHA, NOCTPOjeHa U

onpeme

Mpwnuen no ocHoBy GaHKapckux Aeno3nTa, HeTo

Octanu npunueu

HeTo TOKOBM rOTOBUHE U3 MHBECTULIMOHUX AKTUBHOCTH
Tokoeu 20moeuHe U3 aKmueHOCMU (huHaHCUpama
TpUnuBK roToBUHE O NPUMILEHNX KpEeaUTa

FoTOBMHCKE OTNAATE NO3AJMILEHNUX U3HOCA

oToBMHCKE OTNMaTe 3akyna

HeTo TOKOBM roOTOBMHE U3 aKTUBHOCTH hUHAHCHpaIba

HeTo cmatbere roToBMHE M FOTOBUHCKWMX €KBUBaneHaTa
KypcHe pasnuke no ocHOBY fnpepavyHa roToBUHE U

FOTOBUHCKUX eKBUBaneHata

FoTOoBMHA U TOTOBUHCKWU €KBUBANEHTH Ha NOYETKY

nepuoaa

MloTOoBMHA M TOTOBMHCKMU EKBUBANEHTHU Ha Kpajy nepuopa

(14.962.617)

HanomeHe 2020 2019
(HepesudupaHu) (HepesudupaHu)

(9.392.640) 5.112.690

25 939.661 955.144
24 (392.808) (492.258)
229.216 (54.838)

10.173.541 9.172.568

182.091 229.919

1.739.061 14.923.225
6.633.393 (2.847.989)

18.705.504 (974.712)

(1.791.946) 1.031.630

(20.012.894) 5.295.274

3.309.874 756.956

6.843.931 3.261.159
(1.162.365) (1.947.648)
(885.664) (853.504)

228.276 488.995

6.763.239 15.872.227

(41) -

(3.629.477) (3.324.839)

4.276.196 2.018.690

(18.650.943)

139.573 124.965
- 1.986.458

- 5.246

(14.176.366) (17.840.423)

14,18 19.092.041 18.250.098
14,18 (19.055.485) (20.283.331)
19  (53.288)  (56.963
(16.732) (2.090.196)

(7.429.859) (4.058.392)

86.950 (1.585)

13.501.827 12.222.578

6.158.918 8.162.601

! MonuTuka JpyLwiTBa je Aa TOKOBE roTOBUHE NpUKkasyje ca ykrbyveHum MNOB.
2 HeTo TOKOBW rOTOBKHE M3 MHBECTULIMOHNX aKTUBHOCTW YKIbyuyjy MNAB y usHocy oa 1,5 mnpa PCJ (2019: 1,9 Mnpa,

PCA)

lpamehe HanoMeHe cy cacmasHu 8eo 08uxX NEPUOOUYHUX caxemux PUHAHCUCKUX u3eeLwmaja.



HUC a.a.
HanomeHe y3 nepmoauuHe caxete (pMHaHCHjCKe U3BeLlTaje 3a Nepuoa o4 WecT MeceLm
Koju ce 3aBpuwmo gaHa 30. jysa 2020. roauHe

(Cau u3Hocu cy uapaxeru y 000 PC/], 0cuM aKo Huje Opyaaduje Ha3Ha4yeHo)
1. ONWTE UHPOPMALIUJE

OTteopeHo akuuoHapcko apywTteo HadtHa uHagyctpuja Cpbuje, Hoen Caa (y garbem TekcTy: OpyLuTso)
je BepTVKanHo WHTerpucaHa HadTHa KoOMNaHuja koja npeTexHo nocnyje y Penybnuuun Cpbuju. OcHosHe
akTusHocTu [pyiTBa obyxsarajy:

UcTpaxuBare, passoj u NpousBoAkY CUpoBE HadTe U raca,
lMpounssoamy HAPTHUX AepusaTa,

TproBuHy HadbTHUM AEPUBATMMA W FACOM U

Mpow3BoaHY ¥ TPFOBUHY €NEKTPUMHOM €HEPrUjOM.

OcTane axTMBKOCTU 04QHOCE Ce Ha npouajy ocTannx npouseoaa U ycnyra.

ApywTBo je ocHoBaHo Opnykom Brnage Penybnuke Cpbuje oa 7. jyna 2005. Opyror ¢ebpyapa 2009.
roaure Macnpom HbedT je peanusosao kynosuHy 51% ocHoBHOr kanutana HadtHe nHaycTpuje Cpbuje
yume JpywTso noctaje 3asucHo apywteo MAO lMacnpom Hbedra. ¥ mapty 2011. roguHe y cxnagy ca
YrosopoM O npogaju u kynoBwHu akuuja Opywrsa, MNAO lacnpom HoedT je peanusoBao KynoBuHy
poaatHux 5,15% akuuja yume je noeehao ceoje yvewhe y BnacHAWTBY Ha 56,15%. Kpajibn BnacHuk
Apywrea je NMAO lacnpom, Pycka ®enepauwja.

ApyLWTBO je perucTpoBaHO Kao OTBOPEHO aKUWOHAPCKO APYLUTBO 4YMje Ce aKkuuje KOTUpajy Ha NMUCTWHTY
Prime Market Beorpaacke 6epase.

OBM NepuoAnMHM caxeTu UHaHcKjcku nasewrTajm ogobpeHun cy on cTtpaHe [eHepanHor gvpekTopa v
Buhe npeseHToBann Oabopy QupekTopa paau oaobpasama.

2. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA

2.1. OcHoBe 3a cacTaBrbakbe PUHAHCHjCKUX U3BeLllITaja

OpywTBO BOAM KibUIe W PauvyHOBOACTBEHY eBMAEHUM)y Yy CKNaay ca payvyHOBOACTBEHUM U NOPECKUM
npyHUMNMMA, npasunuma W npaxkcama saxresanum y Penybnuuu Cpbuju. lMpunoxeHu nepuoauyHu
CaXeTU (PUHAHCMJCKW MW3BeLUTaju Cy NpeBacXxofHO NPpUNpeMrbeHW Ha OCHOBY CTaTyTapHUX Kibura u
pauyyHOBOACTBEHE eBUAeHLMje Koje Cy KopurosaHe u peknacudukoBare kako 6u buxosa npeseHTauuja
funa y cknaay ca MefyHapoaHum ctaHpapavma hyHaHeunjckor ussewTasamwa (MCOW).

[MpunoxkeHn nepuoavyHK caxeTn (UHAHCUCKA M3BELUTajM cacTaeibeHW cy y cknagy ca MPC 34
"MepnognuHo ¢rmHAHCHjCKO M3BewTaBawe”. MPC 34 He 3axteBa cea notpebHa obenogamuBarea
koja cy nponucana MefyHapogHum cTtaHaapauMa UHaHCWICKOr u3selTaBama.

OpywTteo Huje obenogaHnno WHboOpMaUWje Koje Cy CYLUTUHCKA WAESHTUYHE OHUM obenofareHuMm vy
peBuaupaHuM OUHAHCK|CKUM M3BewTajuma 3a 2019. roguHy, Kao LWITO Cy 3HauyajHe pavyHOBOACTBEHE
NONUTUKE W NpoLEHe, hyuHaHCKjCku puavun wnu apyra obenoaarmuBama Koja HUCY 3Ha4ajHo U3MetreHa
Yy U3HOCY MNU caapajy y OAHOCY Ha nocneawu uisewTajHun nepuos. PykoeoacTeo [pywTea sepyje Aa
cy ofenogarmpar-a y OBUM MEPUOAUMHUM CcaXeTuM (DUHAHCHjCKUM W3BeluTajuMa [OBOSbHA A3
obesbene ageksatHO obenonawUBake YKONUKO Ce NocMatpajy ynopeao ca rogulibuM (PMHaAHCUCKUM
n3pewrajuma 3a 2019. roguny.

MeRyTuMm, wvpere naHgemuje kopoHa eupyca (KOBWO-19) u npesBeHTUBHE Mepe Koje cy aosene Ao
CMarerba eKOHOMCKe aKTYBHOCTW YYECHWKa Ha TPXULWITY Y NpBOM KBapTany Koje ce HacTasuno wu y
Apyrom kBaptany 2020. rogvHe, Kao W 3Ha4ajHa HecTabunHocT TpxuwTa poba (ykbyuyjyhu cmarsene
UeHe HadpTe) AOK je, ca apyre CTpaHe, AVHap OApXasao penaTtusHo cTabunaH ogHOC NpeMa aMepuyKoM
ponapy (YCO) v eepy (EYP), oa mapta 2020. rogviHe yTuuane cy Ha pad4yHOBOACTBEHE nNpoueHe Koje
JpyLWTBO KOPUCTU Y NPUNPEMU NEPUOONHHUX CXETUX PUHAHCUJCKUX M3BELUTAja U HOCE PU3MK KopeKuuje
KHMIOBOACTBEHE BpeAHOCTU UMOBKUHe 1 obaBeaa. MNogaum o yTuuajy OBUX MakpOeKOHOMCKMX dhakTopa Ha
npoueHe Koju umajy Hajpehun yTULaj Ha U3HOCE NpUKasaHe y OBUM NEPUOANYHUM CAXKETUM (DUBAHCUJCKMM
usseLLTajuMa gaTu Ccy HUXe.



HWUC a.a.

HanomeHe y3 nepunoauyHe caxete (pUHaAHCHUjCKe U3BelUTaje 3a Nnepnuoa o4 WecT MeceLn
Koju ce zaBpwno aaHa 30. jyHa 2020. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC[], ocum ako Huje dpyzayuje Ha3HavyeHo)

HapokHagumea BpeAHOCT HEKPETHMHA, NOCTPOjetba U onpeme

Y cknagy ca npoMeHaMa MakKpOEKOHOMCKNX nmapameTapa, PykOBOACTBO [lpyluTBa je W3BpLUMMO aHanuay
OCETI/BUMBOCTM TUX YTWLAja Ha HaAOKHAAWBY BPEAHOCT HEKPEeTHUHA, MOCTpojersa W onpeme U Ha
CBEeYKyMnHo nocnosame [pyLrea.

lope HaBefeHN MakpOEeKOHOMCKW hakTopu y3eTu cy y 063up NpunukoM npunpeme NOCNOBHUX MMaHOBA
(Mogena) Koju cy rnasHu u3sop MHbopMaumja 3a Meperse ynoTpebHe BpeaHOCTH CTanHe UMOBUHE.

Ha ocHOBY TPEHYTHO A0CTYNHUX HdOPMaUMja 1 NPOrHo3a O KpeTawy LeHa cupose HadTe AobujeHux of
peHomupaHe upmMe, pPYKOBOACTBO Bepyje Aa Ha AaTyM uU3BelTaBarkba HajoKHagwsa BpepHOCT
HeKpeTHUHA, NOCTPOjeHa U onpeMe NPerasnnasy CBOjy cafalllby BpeaHoCcT (HanoMena 10).

MpoueHa pe3epBu HacTe U raca

MpoueHa yTepheHux pe3epeun HathTe U raca KOPUCTU Ce 3a U3padyHaBarbe amopTusauumje, ncupnibueama
3anuxa u oTrnuca HaTHUX U racHux cpeacTasa. [lopepa Tora, npoueHa yrepheHnx pesepeu HadTe U raca
KopucTu ce 3a obpauyH Byayhux TokoBa roTOBMUHE, KOjU CY jeaaH o4 rMaBHUX nokasartesba Aa Nn je AoWno
Ao ofesspehera. Peaepse HadpTe 1 raca npoueryjy ce Ha ocHoBy oppefeHux npetnoctasku Opywurea,
yKrbydyjyhy ekoHoMcky npocuTtabunHoCT NpousBoake Koja je YyCnoBrbeHa AWHaMWUKOM LieHe HadTe,
6yayher kanutana v onepaTMBHWM TPOLUKOBUMA. [Ope HaBEeAEHW MAKPOEKOHOMCKU (hakTopu MOry
AOBECTU A0 CMarbetba NpoueHe 3anuxa. Hamepa [pywTsa je Aa npoueHW yTWLAE] MaKpOEKOHOMCKUX
drakTopa Ha U3HOC pe3epBU Y HapeaHUM U3BELWITAjHUM Nepuoama.

OBu MakpoeKoHOMCKM thakTopu Takofe cy yTulanu BpeaHoCT UHaHCHJCKMX cpeacTaea U hMHAHCHJCKMX
obapesa UckasaHux no gep BpeaHOCTH UM aMOpPTU30BaHOM TPOLLKY (HanomeHa 26).

Nako ce y Bpeme usgaBarba OBUX (DUHAHCWCKUX W3BELUTAja cUTyauuja Ha TPXULWTY joLl YBEK pasBuja u
Byayhu edektn ce He MOry npeABUOETH, PYKOBOACTBO OueKyje HeratuBaH ytuuaj. Pykosoacteo he
HacTaBATU Aa NpaTty NoTeHUWjanHu yTuuaj kako 61 ageksaTHo Npeay3eno Mepe 3a Heroso ybnaxasame
YKOIUKO Ce HeraTvBHM TPEHLOBW Ha TPXULLTY HacTaee.

Y obavip cy y3eTu cBu gorafaju HakoH gaTyma usseluTasana Hactanu HakoH 30. jyHa 2020. roguke go
27. jyna 2020. roguHe, Kapa cy OBU NEPUOAUMHU CaxeTn UHaHCWjCKu u3BeLLTaju 0goopeHHu,

PesyntaT 3a nepuod of LecT meceuw Xoju ce 3aspwwuo gaHa 30. jyHa 2020. roguWHe HuWje HYXHO
nokasaTters pesynraTa Koju ce o4ekyje 3a Leny roauHy.

OpylwTBO Kao LenuHa He nognexe sHayajHUM CE30HCKMM ocuunauujama.

2.2, NMpomeHe pauyyHOBOACTBEHUX NOJIUTHUKA

3HavajHe pauyHOBOACTBEHE MONUTMKE U MNpPOUEHEe Koje Cy MNpuMMereHe MpUNMKOM cacTasibatba
NEPUOANYHNX CaxeTuX (PUHAHCHJCKMX M3BEeWTaja Cy KOH3WCTEHTHE Ca OHUM KOje CYy MNpUMEHEHe
NPUNUKOM cacTaerbaka PUHAHCUJCKUX M3BeLUTaja 3a roguHy Koja ce saepwwuna gaHa 31. geuembpa
2019. roauHe, ocuM OHUX Kkoje cy onucaHe y fAeny [pumeHa HoBux MeflyHapogHWx cTaHzapaa
thmHaHewjcKkor nasewTasaka (MCON).



HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere thpuHaHCUjCKe U3BeLLTAje 3a Nnepuoa oA WwecT Meceun
koju ce 3aBpwuo gaHa 30. jyHa 2020. roauHe B

(Ceu usnocu cy uspaxeru y 000 PC[], ccuM ako Huje Opyeaayuje Ha3HayeHo)

3.

HOBW PAMYHOBOACTBEHWU CTAHOAPAOU

MNpumeHa HoBux MCOU

Cnepehun naMmerneHW U JONYHEHU CTAHAAPAMW Cy CTYNWUM Ha cHary 6e3 ukaksor yTuuaja Ha [pywTao:

W3meHe n ponyHe KoHuenTyanHor okeBupa dpuHaHcujckor ussewwTasamwa (06jaBrbeHe MapTta
2018. rognMHe # Ha CHa3u 3a rodullkbe Nepuoae Koju NoYumy Ha AaH UK HakoH 1. jaHyapa 2020.
roguHe),

OednHuumnja nocnosamwa — NsmeHe u gonyHe MCOU 3 (objaerbeHe oktobpa 2018. u Ha cHasu
3a rogvilHe Nepuoae Koju Novnky Ha AaH Wnv HakoH 1. jaHyapa 2020. roguHe),

AeduHnunja matepujanHoctu — Uamene u gonyHe MPC 1 u MPC 8 (oBjaesroeHe oktobpa 2018.
W Ha CHa3W 3a rofuiulbe NeEpUOLE KOjU NoYMkbY Ha Aal unu HakoH 1. jaHyapa 2020. rogune).

Pecbopma pejTuHra kamartHe ctone — usmeHe u ponyHe MCo®WU 9, MPC 39 n MCoWN 7
(oBjaBrbeHe centembpa 2019. roavHe U Ha CHa3W 3a roavwHe nepuoae Koje NouYMkbY Ha AaH
unu HakoH 1. janyapa 2020. roauxe)

HoBu pauyyHOBOACTBEHM CTaHAApAN

Cnepehu Hosu cTaHgapam u gonyHe nocrojehux craHgapda ce He ouekyje aa he umatv matepujanyu
ecekaT Ha [JpylWwTBO Kaaa ce yceoje:

MoroaHocTu ofobpetxe 3akynuuma ycnea KOBU[ 19 nanaemuje — Usmene MCPU 16 (objaerbere
y Majy 2020. roaguMHe ¥ Ha CHa3Wu 3a roAulle NepUOAE KOjU MOYUHY Ha AaH WUNK HakoH 1. jyHa
2020. roauHe);

MC®W 17 — Yroeopu o ocurypamwy (oBjasreeH 18. maja 2017. roguHe n usmerseH y jyHy 2020.
roguHe, CTyna Ha cHary 3a nepuofe Koju novnmy Ha AaH WY HakoH 1. jaHyapa 2023.);

Knacudukauuja obasesa Ha Tekyhe unu gyropoyHe — MameHe u gonyHe MPC 1 (objaerseHe vy
JaHyapy 2020. roguHe M Ha CHa3W 3a rogulle nNepuoje KojW NOoYWky Ha AaH WUnu HakoH 1.
jaHyapa 2022. roguxe)

UlreTHU yroBopu — TPOLLKOBU WCNyheetba yroeopa — uamene MPC 37 (objasrbee y majy 2020.
rofvHe 1 Ha CHa3M 3a roaulkbe Nepuae Koju NoYnkty Ha AaH vunv HakoH 1. janyapa 2022. roauHe);

HekpeTHuHe, nocTpojewsa U onpema: lpuxopu npe HamepasaHe ynotpebe — nameHe MPC 16
(oBjaBreeHe y majy 2020. roguHe ¥ Ha CHa3u 3a rogwluke Nepuoae Ha AaH Unu HakoH 1. jaHyapa
2022. rogune);

Axypuparse pedepeHun Ha KoHuentyanHu okeup — Namene MCOW 3 (objaerbere y majy 2020.
roguHe U Ha CHasw 3a roguw-e Nepuoae Ha aaH unu HakoH 1. jadyapa 2022. roguHe);

Noauwra nobomswarmwa MCOU craHnapaa uuknyca 2018.-2020. roguHe (objaBrseHa y majy 2020.
rogMHe W Ha CHasW 3a roaulukbe Nepuoae Koju Nouukby Ha AaH Wnu HakoH 1. jaHyapa 2022.
roguHe):

HaxHape y 10% TecTy 3a npecraHak npu3HaBaka (buHaHcujckux obasesa — usmede MCoOU 9
(Ha cHa3v 3a rogvbe NEPUOAE KOojUu NOYUKY Ha AaH MNu HakoH 1. jaHyapa 2022. roguHe);

JIM3unHr HakHage (QonyHa unycTpaTuBHOr Nnpumepa 13 koju npatn MCOWU 16);

3aB1CHO ApYLUBO KAo EHTUTET Koju npBu nyT npuMensyje MC®W — gonyHa MC®U 1 (Ha cHasu 3a
roAullbe nepuoae Koju NoYnky Ha AaH nv HakoH 1. jaHyapa 2022. roguHe);

Onopesusake y oamepaBamuMa dep spegHocTn — gonyHa MPC 41 (Ha cHasu 3a roaulube
nepuoae Koju NoYukby Ha Aan unu HakoH 1. jaHyapa 2022. roguHe).

Ocum ako rope Huje gpyradvje HaBefdeHo, He o4ekyje ce Aa hie HOBKM CTaHZapav M TymMayera umaTu
3Ha4ajaH yTuuaj Ha nepuoamnyHe caxeTe puHaHCuicke nasewTaje OpywTea.



HUC a.a.
HanomeHe y3 nepuogunyHe caxerte chmHaHCHjCKe M3BewITaje 3a Nnepuoa oa WecT Meceum
koju ce 3aBplmo aaHa 30. jyHa 2020. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyzaduje Ha3Ha4yeHo)
4. UWHOOPMALMUJE O CETMEHTUMA

Wcnog cy npe3senToBaHe wHdOpMaLMje 0 NOCNIOBHUM CerMeHTUMa [JpywTea 3a nepuog o4 Wwect meceuu
koju ce saepwwuo aaHa 30. jyHa 2020. v 2019. roguHe. OCNOBHW CErMeHTU CY KOMMNOHEHTE “Mju
NOCNOBHU pesynTaTr pefoBHO npatu rnasHyn goHocwnay Opnyka (FOO) u 3a koje nocroje 3acebHe
huHaHcKjcke nHdopmaumje.

MocnoBHe akTUBHOCTWA [pyliTBa Cy OpraHu3oBaHe Yy ABa rnasHa nocnoeHa cermeHta: Upstream wu
Downstream.

Upstream (ucTpaxkveame W npouseogra) obyxesaTta cnefehe onepauuje [pywTBa: ucTpaxusare,
paseoj U Npov3soata CUpoBE HaTe U NPUPOAHOr raca K ycnyre Ha HadTHUM noreuma. Downstream
(npepapna n mapkeTuHr) obyxsara npepagy cupose HadTe y HadTHe aepusate, Te Habasky, npoaajy u
TpaHCnopT cupoBe HadTe M ocTanux HapTHUX AepuBarta. KoprnopaTvuBHa agMWHWCTpauuvja W CerMeHT
EHepreTuka Cy npe3eHTOBaHW y OKBUPY NOCNOBHOr CErMeHTa npepana W MapKeTUHT.

Cekunja EnumuHaumje obyxsaTa enumuHauuje U Apyre Kopekuuje y Besu ca npoaajoMm usmehy
cermMeHata U HepeanusoBaHe npoduTe HacTane of npoaaje cupose HadTe u npoussoaa. lNNpopaja
nameRy cermMeHata ce 3aCHVWBa Ha NPOLEHEHWM TPXULLIHUM LeHama.

EBITDA npepctasmma EBITDA-y [Opywrea. Pykosoacteo Bepyje Aa EBITDA npeactaerba kopuctaH
nokasaters nocnosamwa [pylwTBa jep npeactaerra TpeHn pesyntatra 6e3 npukasvearkea yTuuaja
oapefeHnx Tpowkoea. EBITDA npeacTtasba gobuTak npe TpolKa KamaTta, TPolka nopesa Ha AobuT,
amopTulaumje, dUHaHCKjCKMX Npuxoaa (pacxoda) HETO U OCTanux HeonepaTUBRUX nNpuxoda (pacxoaa).
EBITDA je pogathun He-MC®OW buHaHCHjCKM noKasaTerbe KOjU PYKOBOACTBO KOPUCTU [a OUEHWU
YCMNELWHOCT NOCNoBamka.

PeaynTaTu nseeliTajHMX cermMeHaTa 3a nepuoj o4 WeCT Meceuu Koju ce saspwwno gana 30. jyHa 2020.
roavHe AaTu cy y npernegy Koju cneam.

UcTtpaxusarbe u  Tlpepana m

npouzBoAa  mapkeTuHr EnwmuHaumje YKynHo

locrnoBHU NPUXoA CerMeHTa 156.217.488 79.168.131 (15.061.489) 79.324.130
MeRycermeHTHU 14.746.593 314.896 (15.061.489) -
Exkcrephu 470.895 78.853.235 - 79.324.130
EBITDA (cermeHTHM pesynTar) 7.893.657  (5.953.307) - 1.940.350
AmopTusauuja (5.636.092) (4.537.449) - (10.173.541)
HeTto rybutak Ha KypcHuM pasnukama (32.961) (110.376) - (143.337)
PuHaHCKjCKK pacxoam, HETO (33.591) (513.262) - (546.853)
Mopez Ha pobuT (44.786) 471.848 - 427.062
CermeHTHM pobutar/(rybutak) 2.137.834 (11.103.412) - (8.965.578)

Pezyntatv usBewwTajHMX CEerMeHaTa 3a nepuog og LWeCT Meceum Koju ce 3aspwmo gaHa 30. jyna 2019,
rogvHe 4aTtu cy y Nperneqy Koju cnegu:

UctpaxuBate W Mpepaga u

NPOU3BOAKA  MapPKeTUHr EnuMmuHaumje YKynHo
MNMocnoBHU NpUxoa cermexTa 24.693.850 104.336.850 (24.577.248) 104.453.452
MelycermeHTHI 24.006.171 571.077 (24.577.248) -
Excteptu 687.679 103.765.773 - 104.453.452
EBITDA (cermeHTHU pesynTar) 18.374.712  (3.640.348) - 14.734.364
AmMopTusauuja (5.083.574) (4.088.994) - (9.172.568)
Heto gobutak (rybutak) Ha KypcHUM
pasnukama (1.509) 130.842 - 129.333
PuHaHCHjCKU pacxou, HeTo (50.384) (412.502) - (462.886)
Mopes Ha pobut (156.248) (1.064.129) - (1.220.377)
CermeHTHU gobutark/(rybutak) 12.238.317  (8.346.004) - 3.892.313
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HUC a.ao.

HanomeHe y3 nepMoamnyHe caxeTte (pUHaHCHjCKe M3BellTaje 3a Nnepuos oA WecT Meceum
Koju ce 3aBpwwno gaHa 30. jyHa 2020. roguHe

(Ceu uzHocu cy uspaxeru y 000 PCL, ocum aKko Huje Opyaaduje HasHa4yeHo)

EBITDA 32 nepuoa o4 Tpu Meceua W WecT meceyy koju ce s3aspwmo 30. jyHa 2020. v 2019. roauHe je
ycarnawena y Tabenu ucnoga:
Mepuoa og Tpu Meceua
Koju ce 3aBpuimo 30. jyHa

Mepuon on wect meceun
KOju ce 3aBpuwiuno 30. jyHa

2020 2019 2020 2019
Heto pnobwuTak (rybutak) 3a nepuog (8.842.417)  3.132.592 (8.965.578) 3.892.313
Mopea Ha aobuT (272.817) 880.452 (427.062) 1.220.377
®PUHaHCHjCKKU pacxoam 527.005 477.356 939.661 955.144
PuHaHCuKjcKkU npuxoau (194.163) (226.440) (392.808) (492.258)
TpoLuxkoBu amopTusauuje 5.158.731 4.598.729 10.173.541 9.172.568
Heto (poButak) rybutak Ha KypcHUM
pasnukama 1.306 (14.232) 143.337 (129.333)
Octanu pacxofu, HeTo 371.554 109.550 454 656 184.993
OcTanu HeonepaTWUBHW NPUXOAMN, HETO 18.377 (30.164) 14.603 (69.440)
EBITDA (3.232.424) 8.927.843 1.940.350 14.734.364

AHanuaa ykynHux npuxopa of npojaje (ca acnekra nopekna TpxuwTa kynua) aarta je y Tabenu:

N3Bo3 u

Oomahe wMehyHapoaHa
TPXMILTE npopaaja YKynHo
Mpoaaja cupoee HadpTe - 445 .567 445.567
lpoanaja npupopHor raca 287.992 - 287.992
Manonpodaja - - -
Benenpodaja 287.992 - 287.992
MNMpoaaja HathTHUX AepuBaTa 60.009.719 14.311.720  74.321.439
Manonpodaja 23.675.110 - 23.675.110
Benenpodaja 36.334.609 14.311.720 50.646.329
Mpopaja enexkTpudHe eHepruje 313.732 15.132 328.864
(puxogu og 3akyna 159.748 2.195 161.943
Octana npogaja 3.680.489 97.836 3.778.325
Mpopaaja ykynHo 64.451.680 14.872.450 79.324.130

Mepnona o4 WeCT MeceUn Koju ce 3aBplIno
30. jyna 2020.

Mepuopn oA wiecT MeceLM KOjH ce 3aBpuwuo

30. jyHa 2019.

U303 u

Romahe wMeljyHapoaHa
TPXUWiTE npopaja YKynHo
Mpopaja cmpose HagTe - 663.497 663.497
Mpopaja npupoaHor raca 1.264.613 - 1.264.613
Manonpodaja - - -
Benenpodaja 1.264.613 - 1.264.613
MNpoaaja HadTHUX fepuearta 82.683.106 15.659.128 98.342.234
Manonpodaja 30.491.602 - 30.491.602
Benenpodaja 52.191.504 15.659.128 67.850.632
Mpoaaja enekTpuyHe eHepruje 396.678 73.306 469.984
Mpnxogwn of 3akyna 197.612 - 197.612
Ocrana npogaja 3.440.822 74.690 3.515.512
Mpoaaja ykynHo 87.982.831 16.470.621  104.453.452

Op yKynHOr nsHoca npuxoga of npoaaje HadpTHUX AepuBaTta (senenpogaja) y wsHocy oa 50.646.329
PCL (2019: 67.850.632 PC[]) npuxogu y n3Hocy oa 6.688.373 PC[ (2019: 7.268.469 PC[]) ogHoce ce
Ha gomaher kynua XU Metpoxemujy. OBU Npuxoaun YuHe Benenpoaajy y ckeupy Downstream cermeHTa
nocnosama.
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HUC a.a.

HanomeHe y3 nepuognyHe caxere (hMHaHCHUjCKe U3BELUTAje 3a NepuMoa o4 WecT Meceuu
Koju ce 3aBpwmo AaHa 30. jyHa 2020. roauHe

(Ceu usHocu cy uspaxenru y 000 PC[], ocum ako Huje Opyeaytije HasHa4eHo)

OcTtana npogaja ce yrnaBHOM OAHOCW Ha NPOAAjy AONYHCKOr acopTUMaHa Ha BeH3VHCKMM cTanuuama y
U3HoCcy of 2.842.677 PC[ (2019: 2.785.690 PC[).

Cse yroBopHe obaBe3e Koje ce OAHOCE Ha Kynue Cy WUCMyreHe y TPERYTKy BpemeHa y kome Kynay
OCTBapyje KOHTPONy Haz NpeAMETHOM UMOBMHOM a [1pyLITBO UCNyH-aBa CBOjy YroBopeHy obaBesy.

Cepuwre Opywrsa je y Peny6nvun Cpbuju. YkynaH npuxod OA EKCTEPHUX Kynaua Ha TEepUTOpuju
Penybnunke Cpbuje nsHocuo je 64.451.680 PC[ (2019: 87.982.831 PC[) aok je ykynaH npuxog on
EKCTEPHUX Kynaua ca TepuTopuje Apyrux semarea nsHocuo 14.872.450 PC[ (2019: 16.470.621 PCQ).

AHanusa yKynHor Npuxosa o4 eKCTEPHUX Kynaua ca Teputopuje Apyrux 3eMara gata je y Tabenu:

Mepuon on wect Meceum Koju
ce 3agpwmo 30. jyHa

2020 2019
lMpopaja cupose HagTe 445,567 663.497
MNpopaaja HacdTHUX AepusaTta (Manonpoaaja u senenpogaja)
BocHa u XepuerosuHa 4,705.985 4.934.709
Byrapcka 3.105.687 2.900.492
PymyHuja 1.511.755 1.470.890
Xpsarcka 790.710 802.683
Weajuapcka 360.100 719.690
MaRapcka 414.385 658.384
Benuka bputaHwja 447.001 618.466
CesepHa MakepoHuja 425770 375.199
OcTtana TpXutiTa 2.550.327 3.178.615
14.311.720 15.659.128
Mpoaaja enekTpuyHe eHepruje 15.132 73.306
Mpuxoau o4 3akyna 2.195 -
Octanwn npuxoam 97.836 74.690

14.872.450 16.470.621

Mpnxopm of NojeguHaYHKuX 3emarba YKbyHeHuX y ocTana TpXULWTa HWCY MaTepujanto 3HaqajHu.

5. F'OTOBUHCKWU EKBUBAINEHTU U TOTOBUHA
30. jyn 31. peuembap
2020 2019
lFotoBuHa y 6aKum u BnarajHa 5.625.110 9.730.151
[enosutn ca gocnehem go 3 meceua 300.000 3.493.453
HoBuyaHa cpegcTea Ha eckpoy payvyHy 10.980 13.715
Octana HoBYaHa cpeacTea 222.828 264,508

6.158.918 13.501.827

6. KPATKOPOYHU ®UHAHCUJCKU MNITACMAHU

30.jyn 31. geuembap

2020 2019

KpaTkopouHu kpeauTu 209.376 50.950

Tekyhe aocnehe agyropouHux kpeauta (HanomeHa 12) 16.925.503 14.126.730
Munyc ucnpaska spedHocmu (7.748.464) (7.731.743)

9.386.415 6.445.937
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HWC a.a.

HanomeHe y3 nepunoanyHe caxerte hMHAHCKjCKe M3BeLWITaje 3a Nepuoa 04 WecT MeceLM
KOju ce 3aBpwuo gaHa 30. jyHa 2020. roguHe

(Csu usHocu cy uspaxeru y 000 PC[], ocum ako Huje Opyeza4quje HasHa4yeHo)

7. NOTPAXXUBAKA NO OCHOBY NPOOAJE U OPYTA MNOTPAXWABAHA
30. jyn  31. geuembap

2020 2019
MNoTpaxwusara N0 OCHOBY Npojaje 31.142.131 38.323.574
OcTtana notpaxweara 105.570 110.474
Munyc ucnpaeka epedrocmu nompaxusatba no 0CHosy npodaje (9.075.178) (9.731.488)
Munyc ucnpaska epedHocmu ocmanux nompaxusara (60.564)  (52.831)
YKynHoO 3a noTpaxuBara No OCHOBY npopaje 22.121.959 28.649.729

Pykosoacteo [pylwiTBa, peAoBHO UCMUTYje KPEOWTHU KBanuTeT NoTpaXuBara MO OCHOBY npoAaje W
ocTanux noTpaxveawa ysumajyhu y o63mp crapocHy npodun noTpakuBaka Kao U BPEMEHCKU nepuog
NOCMNoBHOr ogHoca ca [pyLTBOM.

PykoBOACTBO BEpYje 4a Cy HeucnpaerbeHa NOTPaXMBakha NoO OCHOBY NPoAaje U ocTana noTpaxusarba y
NOTNYHOCTN HaA0KHaaMBa.

BanyTHa cTpyKTypa noTpaxueatba no 0OCHOBY Npojaje u Apyrux noTpaxveara [pywTea je cneaeha:

30.jyn  31. peuembap

2020 2019
PCA 18.873.369 23.143.779
EYP 3.011.716 5.213.349
yca 236.834 292.580
Octano 40 21
22.121.959 28.649.729
8. 3AINNXE
30.jyn  31. peuembGap
2020 2019
CwvpoBa HadTa 14.484.705 29.839.954
HadtHu gepusatu 10.889.856 13.076.388
MaTepujan 3.910.203 5.003.954
Ocrtano 747.814 842.655
Munye: Ucnpaska BpeaHOCTH (4.641.323) (4.670.632)
25.391.055 44.092.319
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HUC a.a.
HanomeHe y3 nepuoanyHe caxerte (pMHAHCHUjCKe U3BeLWTaje 3a nepuoa of WecT Mecelm
Koju ce 3aBpwuo aaHa 30. jyHa 2020. roguHe -

(Csu usHocu cy uspaxenu y 000 PCL], ocum ako Huje Opyeaayuje HasHayeHo)

9. OCTANA OBPTHA UMOBUHA
30. jyn 31. peunembap

2020 2019

Oatuv aBaHcH 403.904 461.016
PasrpaHuyexn MNAB 2.043.797 1.713.617
YHanpeg nnahenv TPOLLKOBK 404.346 259.101
YHanpeg nnaheru TPOLKOBU LapyHe 63.463 62.071
YHanpeg nnahena akunsa 2.837.497 1.705.199
Octana KkpaTkopouHa NoTpaxvueama 7.735.556 7.780.183
Munyc: Ucnpaska BpeaHoOCTU (7.551.535) (7.551.149)

5.937.028 4.430.038

PasrpaluveHn nopes Ha AoAaTy BPeAHOCT ca cTawem Ha gaH 30. jyHa 2020. rogvHe y M3HOCy of
2.043.797 PCL (31. peuemBpa 2019: 1.713.617 PCA) je nopes Ha pofaTy BPEAHOCT Y NPUMIHLEHUM
hakTypama Koje ce eBuaeHTUpajy y Tekyhem obpadyHCKOM nepuody, a npaeo Ha oaAbuTak npeTxogHor
nopesa ce ocTBapyje y HapefHoM o6padyHCKOM nepuoay.

Yhanpep nnahena akuyuaa Ha aad 30. jyHa 2020. roguHe y naHocy oa 2.837.497 PC[l (31. peuembap
2019: 1.705.199 PC[Q1) ce ogHocv Ha akuwsy nnaheHy ApXaBW 3a roToBe Npou3BoAe CKragvLLITEHe Ha
HeaKUM3HOM CKNaauLITy.

OcTtana KpaTKopo4Ha NoTpaxuBaka ce HajsHauajHWjuM AenoM OJHOCE Ha CMoPHA NOTpaXuBara Koja cy
obesspeheHna.
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HUC a.a.

HanomeHe y3 nepunoguyHe caxere (pMHaAHCUjCKEe M3BELWITAje 3a Neproa oA WecT Meceum

koju ce 3aBpwwuo AaHa 30. jyHa 2020. roaune

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje HasHa4yeHo)

11. MNMPABO KOPUWUIHEHKA CPEACTABA

KpeTara Ha npasy kopuwhera cpeacTasa 3a Nepuofe oA LIECT Meceuy KOju Cy Ce 3aBpLunny Ha aaH

30. jyna 2020. u 30. jyna 2019. roguHe npukasaHa cy y Tabenu ucnoa:

MocTpojer-a

3amrouwte HekpeTHuHe

M onpema

Boauna YKYnHO

Ha paH 1. jaHyapa 2019. roguHe - -
lMpomeHa noveTHor cTama - 540.388

324.713 54.331

919.432

MNoeehawa - - 11.403 - 11.403
AmopTusauuja o - (25.745) (34.733) (5.513) (65.991)
Ha pau 30. jyna 2019. roouHe - 514.643 301.383 48.818 864.844
Ha paH 1. janyapa 2020. roguHe - 489.299 274.626 179.910 943.835
MNoeehara 7.509 83.270 - 495.176 585.955
AmopTu3saumja (1.251) (26.111) (30.385) (54.014) (111.761)
Otyhena - - (1.355) - (3.976) (5.331)
Ha nau 30. jyna 2020. roguHe 6.258 545.103 244.241 617.096 1.412.698

12. AYroero4yHu oUHAHCUJCKU NMIACMAHU

Ayropoynun kpegutu

duyHaHcKjcka cpeacTea no hep BpeAHOCTU MckasaHa y Bunaxcy
ycnexa (HanomeHa 20)

PuHaHcujcka cpeacTea no ep BpeAHOCTH UCKa3aHa y ocTanom
YKYMHOM pesynTaty

OcTanu ayropoyHu huHaHCH|CKU nnacMaxn

MuHyc mekyhe docnehe dyaopouHux kpeduma (HanomeHa 6)
Munyc ucnpaska spedHocmu ocmanux 0y2opOYHUX GPUHAHCUJCKUX
nnacMmaHa

13. OCTAIJIA CTANTHA UMOBUHA

[latv aBaHcu 3a OCHOBHA CpeacTBa

YHanpep nnaheru TpoLKoBK

Ocrana ¢puHaHcujcka cpegcrea
MuHyc: wenpaeka BpegHOCTU ocTanux hMHaHWjCKUX cpeacraea
Munyc: vcnpaska BpeQHOCTU JaTux aBaHca

30. jys 31. peuembap

2020 2019
38.985.608  39.632.071
841.817 -
163.147 164.322
30.593 26.389
(16.925.503)  (14.126.730)
(2.383.285)  (2.379.393)
20.712.377 _ 23.316.659

30. jyn 31. peuembap

2020 2019
264.602 358.552
133.099 146.711

1.159.348 1.153.959
(369.108) (354.626)
(21.363) (21.363)

1.166.578 1.283.233

14. KPATKOPOYHE ®UHAHCWJCKE OBABE3E U AEO AYTOPO4YHUX OBABE3A

KOJW NOCMNEBA 4O roanHY OAHA

KpaTkopouHu kpeauTu

O6ageese 3a kamaTy

Jeo ayropodHux KpeauTa Koju gocnesa Jo jeaHe roguHe
(HanomeHa 18)

30. jyn 31. peuembap

2020 2019
2.087.328 1.694.072
94.851 90.923
5.875.678 5.766.536
8.057.857 7.451.531
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HWUC a.a.
HanomeHe y3 nepuoanyHe caxere oMHAHCHjCKe U3BelITaje 3a Nnepuoa oA WecT Meceun
Koju ce 3aBpuwmno aaHa 30. jyHa 2020. roavxe - -
(Ceu usrocu cy uspaxenru y 000 PC/], ocum aKo Huje Opyaayuje Ha3HayeHo)

MpomeHe Ha obapeszama [pylwTBa No OCHOBY KPaTKOPOYHMX (DUHAHCWCKUX aKTUBHOCTW NpUKasaHe cy
Kao WTo cnegu:
Mepuon oA wWecT Meceuu Koju ce
3aBpumo 30. jyHa

2020 2019
KpaTkopouHM KpeauTH Ha AaaH 1. jaHyapa 1.594.072 2.218.378
Mpunueu 16.642.798 8.383.439
Oanvewn (16.149.542) (9.467.325)
KpatkopouHu KpeauTu Ha aaH 30. jyHa 2.087.328 1.134.492

15. [AOBABI/bAYU U OCTANE OBABE3E U3 NMOCNOBAHA

30.jyn 31. peuembap

2020 2019
O6aeese npema gobasrbaunuma 15.543.203 36.940.204
Ob6aBese 3a gnevaeHay 8.205.243 3.780.692
OcTtane obaeese u3 NnocnoBamwa 415.770 90.645

24.164.216 40.811.541

OGaeese npema aobaerbaymma ca ctaweM Ha gad 30. jyHa 2020. roguHe y nsHocy o 15.543.203 PC[]
(31. peuembpa 2019: 36.940.204 PC[1) HajsHa4ajHujum genom ce ogHoce Ha obasese 3a cupoBy HadTy
y n3Hocy oa 4.542.356 PC[] (31. aeuembpa 2019: 19.989.597 PC[]), npema gobaerbauyuma Petraco Oil
Company LLP, JloHgoH y uzHocy oa 4.638.107 PC[] (31. aeuembpa 2019: 0 PCA) u MNasnpom Hoedpt Cr.
MeTepcbypr y usnocy og 0 PCA (31. geuembpa 2019: 10.498.354 PCJ).

16. OCTAIJIE KPATKOPOYHE OBABE3E
30. jyn 31. peuembap

2020 2019
YrosopeHe obaBese Npou3uniLne 13 yroBopa ca Kynuuma:
- NpuMmroenn asaHcu 1.958.221 1.699.250
- MNporpam nojanHocT Kynaua 701.691 635.355
Ob6apese npema 3anocneHuma 2.583.028 3.257.059
Ocrane kpaTkopouHe HedrHaHchjcke obasese 13.233 359.897
5.256.173 5.951.561

Mpuxog Ha gan 30. jyHa 2020. roavHe y usHocy of 1.685.920 PCA (30. jyHa 2019: 1.320.450 PCA)
Koju je ocTeapeH y TekyheM W3BEWTajHOM nepuoay ce OAHOCW Ha yrosopeHe obasese Ha gaH 1.
janyapa 2020. roguHe, og Jera ce 1.365.682 PC[] (30. jyHa 2019: 1.070.359 PC[1) ogHocu Ha aBaHce u
320.238 PC[ (30. jyn 2019; 250.091 PCJ]) Ha nporpam nojanHocTu Kynaua.

17. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OOBUT
30.jyn  31. peuembap

- 2020 2019

Ob6asesa 3a pyaHy peHTy 172.447 243.396
ngB 2.675.808 984.449
Ob6asesa 3a akumse 6.152.924 5.301.814
HakHapa 3a pobHe pesepse 296.492 280.070
O6Gagese 3a LapuHy 22.967 178.054
HakHapa 3a eHepreTcky eukacHoCT 31.709 32.299
ObaBese 3a ocTane nopese u Takce 1.967.156 1.889.552
11.319.503 8.909.634
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HWUC a.a.
HanomeHe y3 nepuoauuHe caxere pUHAHCHUjCKe U3BelITaje 3a NepuMoa o4 WecT MeceLln
koju ce 3aBpwuno aaHa 30. jyHa 2020. roauHe B

(Ceu uzrocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaauuje HasHa4yeHo)

18. AYroPOYHE ®UHAHCWUJCKE OBABE3E

30.jyn 31. peuembap

2020 2019
AyropouHu kpeauT - Facnpom HbedT 16.405.954 19.143.014
BaHkapckn kpeguTu 71.476.637 69.207.491
Munryc: Tekyhe gocnehe ayropouHmx puHaHcujckux obasesa
(HanomeHa 14) (5.875.678) (5.766.536)

82.006.913 82.583.969

MpomeHe Ha oGase3ama No OCHOBY AYrOPOYHUX KpeauTa Npukasane cy Kao LUTO CNeau:

Mepuop oa wWecT Meceln Koju ce
3aBpuwimo 30. jyHa

2020 2019

AyropoyHu KpeguTH Ha paH 1. jaHyapa 88.350.506 92.646.847
Mpunuswu 2.449.243 . 9.866.659

Oanveu (2.905.943) (10.816.006)

KypcHe pasnuke (HanomeHa 23) (11.215) (210.178)

[Ayropounu kpeauTH Ha aa 30. jyHa 87.882.591 91.487.322

(@) HyeopouHu kpedum - [acripom Hbeghm

Ryropounn kpeaut op Macnpom HbedT-a ca crawem Ha aad 30. jywa 2020. roguHe y uv3Hocy of
16.405.954 PC[l (2019: 19.143.014 PC[), ca usHocom Tekyher gocneha og 5.468.651 PCO (2019:
5.469.432 PC[L1), ogHocu ce Ha kpeauT aobujeH Ha ocHory obasesa 13 Yroeopa O Kynonpoaaju akuuja
on 24. peuembpa 2008. roguHe. HaBepeHu kpeaut ce nnaha y KkBapTanHuM paTama noYyesluy of
aeuembpa 2012. roguHe o 15. maja 2023. roauHe.

(6) bBanHkapcku kpedumu
30. jyn 31. peuyembap

2020 2019

[yropo4HK KpEaUTU Y 3EMIBU 49.052.514 46.880.636
[yropo4HU KpeanuTu ¥ MHOCTPaHCTBY 22.424.123 22.326.855
71.476.637 69.207.491
Tekyhe pocnehe Ayropo4HKX Kpeauta (407.027) (297.104)

71.069.610 68.910.387

Hocnehe GaHkapckux kpeguTa:

30. jyn 31. aeuembap

2020 2019
Namehy 1 n 2 roguHe 12.546.387 10.845.263
M3mefy 2 u 5 rognHa 55.400.044 54.737.906
Mpeko 5 rognHa 3.123.179 3.327.218

71.069.610 68.910.387

BanyTHa cTpykTypa AyropovHux o6aBesa no ocHoBy GaHkapckux kpeawTa je cneaeha:

30. jyn 31. neuembap

2020 2019
yci 191.298 209.292
EYP 71.040.614 68.732.684
PCO 422 498
Jrnd 244.303 265.017

71.476.637 69.207.491
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HWUC a.o.
HanomeHe y3 nepruoaunyHe caxete hUHAHCUjCKe U3BELITaje 3a Nepuoa oA WecT Meceuu
koju ce 3aBpwuo aaHa 30. jyHa 2020. ropuHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje_dpyeaw_uj_e Ha3HayeHo)

OpywTtBo HaeeneHe obasese no kpeawTuma nnaha y cknapy ca yroBOPEHOM AWHaMWKOM, OA4HOCHO
cxopHo yTBphieHUM aHyWTeTHUM nnaHoBuma. [pylUTBO je YroBOpWNO ca nosepuouMma NpoMeHsbuee
kamaTtHe cTtone. [poMeHbMBE KamaTtHe cTone cy BesaHe 3a Eypubop n Jlnbop. PykoBoACTBO oYekyje aa
he Opywtso 6utn y moryhHOCTM aa cee yrosopeHe ofaeese noO kpeawTUMa WCNYHW y cknagy ca
yTBpfjeHuM poKoBUMa.

YroBopyM O kpeauTy caapxe hvHaHCWCKe KOBEHaHTe Koje 3axTerajy Aa [pywTsBo ogpxaBa OAHOC
3agyxuBara npema EBITDA. Pykoroacteo Bepyje Aa je [pywTeo ycarnawieHo ca HaBedeHUM
koBeHaHTama Ha aaH 30. jyHa 2020. u 31. geuembpa 2019. roguHe.

19. OBABE3E NO OCHOBY 3AKYMNA
30. jyn  31. neuemGap

2020 2019

OyropovyHe obaee3e No OCHOBY 3akyna 1.030.140 652.092
Texyhe oBasese No OCHOBY 3akyna 321.183 1569.332
1.351.323 811.424

I'lpOMeHe Ha obapesama no OCHOBY 3aKyna npukasaHe Cy Kao WTo cnegun.

Mepuon op wecT MeceLn Koju ce
3aspwmo 30. jyHa

2020 2019

Ha paHn 1. janyapa 811.424 644.611

[TpomeHa noveTHor cTamka - 100.027
Oanuen (63.288) (56.963)

HeMoHeTapHe TpaHcakuuje 604.202 25.437

KypcHe pasnuke (HanomeHa 23) (11.015) 2.206

Ha paH 30. jyHa 1.351.323 715.318

M3Hocu npusHaTtu y okeupy bunaHca ycnexa:

Mepuoa on WwecT MeceLn KOju ce
3aBpwmo 30. jyHa

2020 2019
TpoLukoBK KamaTa (yKIby4YeHu y (puHaHCHjcKe pacxoae) 15.473 11.843
TpoLUKOBM KOjU Cce 0AHOCE Ha KpaTKOPOYHW 3aKyn 193.465 219.805
TpOLUKOBY KOjU Ce 0AHOCE Ha 3aKyn cpeAcTasa Mane Bpe4HOCTU Koja
HUCY NpUKa3aHa Kao KpaTKopoYHM 3akyn 66.079 54.056
TpolukoBM Koju ce ofHoce Ha BapujabunHa nnahawa 3akyna Koju
HUCY yKrbyyeHu y obasese 3a 3akyn 5560.445 574.045

20. OCTANE OYroPOYHE ®UHAHCUJCKE OBABE3E

Octane gyropouyHe dwuHaHcujcke obasese y usHocy of 841.817 PC[J y nornyHocTu npefacTasrbajy
oanoxeHy HakHagy MJCU 3apybesmwedT (narce 3H) 3a uctpaxusaukn npojekar O&I koju je y Toky
Npeko 3aBuUcHOr apywTea JagpaH Hadrarac. Osa obaeesa 3aBUCH 0f HacTynamwa HeussecHux Byayhux
porafaja koju cy BaH koHTpone u3pasaoua (3H) u BnacHuka uHcTpymenta {HWC). Y cknapy ca
HoBaTuOH cNOpasymoM W CRNOpasymoM O npeHocy 3akbydeHum wusmely 3H, HWC-a n Jaapax
Hadhtarac-a, cea npasa u obasese 3H-a npeyseo je HWUC 3a HakHapgy jedHaky HeU3MUPEHUM
kpeauTHum obaeesama JagpaH HadTarac-a npema 3H-y n HadrerasuwHkop-y npe cnopasyma. HakHaaa
He MoXe NpemMalUuTh M3HOC HaBeaeHux obasesa.

Mopepn Tora, ApywTeo je cTekno goaaTthux 34% yaena y JagpaH Hadraracy 3a HakHagy og 41 PCQ.
OBe TpaHcakuuje cTuuara yaena u npeHoca obasesza tpebano 6u nocmartpaTty 3ajefHo.
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HUC a.Aa.

HanomeHe y3 nepuoguyHe caxete (pMHAHCUjCKEe U3BELUTAjE 32 NEPUOA OA WeCT Mecelm
Koju ce 3aBpwuno aaHa 30. jyHa 2020. roamMHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyzaduje HazHa4eHo)

21,

TPOLWWKOBKW NPOU3BOAOKE U NPEPALE

flepuop op Tpu Meceua lMepuop o wecTt meceuu
Koju ce 3aBpwmo 30. jyHa Koju ce 3aBpwmo 30. jyHa

TpoLuKoBW 3aN0CNEeHnX

TpowkoBn MaTepujana v cuposuHa (M3y3es
Habasku HadpTe, raca u HapTHUX gepusaTa)
TpowkoBK oapxasara u Nonpasku
TpOLWKOBK eNEKTPUYHE eHepruje 3a jary
npoaajy

TPOWKOBK €Heprunje n KoOMyHanHux ycnyra
TpowkoeuM 3awTuTe M 06ezbefera
Tpowkosu ocurypara

TpaHCnOpTHU TPOLLKOBU 32 NPOU3BOAHY
Ocrano

2020 2019 2020 2019
935.665 843.684 1.833.282 1.693.361
65.088 205.084 247.547 489.361
907.039 2.511.081 1.817.266 3.797.135
29.955 79.875 112.202 182.952
605.925 481.335 1.228.426 930.833
96.040 109.332 212.143 263.671
97.874 75.749 159.334 137.990
431.729 413.497 933.171 827.247
1.964.331 2.044.988 3.855.970 3.815.452
5.133.646 6.764.625 10.399.341 12.138.002

22,

TpoLKOBK 3aNOCNEHNX
Tpowxkoen paHiLnsepa

AABOKaTCKe, PEBU3OPCKE U KOHCYNTAaHTCKE ycnyre

Tpowkosu Tekyher ogpxasara
TPOLLKOBU peKname U MapkeTuHra
TpoLukoBK 3akyna

Tpowkosu cnyxBeHor nyra

Tpowwkosu 3awtute u obesbefera
TpoLulkoBKM OCUTYpatba

Yenyre TpaHCNopTa U cknaguliTena
TpoLKOBKU MCNpaBKe BPEAHOCTY CNOPHKUX
noTpaxusarwa

Ocrano

23.

DoBuum (rybuumn) no oCHOBY KYPCHUX pasnvka us3
aKTUBHOCTU huHaHcUpara

- AOBULM NO OCHOBY KYPCHUX pasfnka

- rybuum No OCHOBY KYPCHUX pa3snuka
Heto aobuum (rybuuu) no ocHOBY KypCHUX
pasnuka u3 NOCMOBHUX aKTUBHOCTH

24, D®UHAHCUJICKKU NPUXOoAU

Mpuxoau og kamata Ha genoaute y HaHkama
Mpuxoaw og Kamarta Ha gare kpegure

TPOWKOBK NPOJAJE, ONWTHN U AODBMUHUCTPATUBHU TPOLLKOBU

MNepnopg o Tpu meceua lNepuoa og WecT Meceumn
Koju ce 3aBpwmno 30. jyHa koju ce 3aBpumo 30. jyHa

2020 2019 2020 2019
2653.1564 2507.014 5398483  4.917.451
799.871 71.342  1.083.838 139.761
331219 438726 550.720 725.183
169.713  220.482  357.429 378.636
32.950 79.378 82.370 124.429

41.170 76.073 87.168 126.568

14.222 59.909  48.155 109.545

94.570 118270  209.311 231.413

14.928 27.790 32.061 57.140

22.745 87.416 65.939 160.421
23.466  (63.098)  (96.502) (68.235)
799170 1.824.746 2.416.226  3.601.486
4.997.178 5.448.048 10.235.198 10.503.798

HETO AOBULM (T'YBULIK) NO OCHOBY KYPCHUX PA3JTUKA

Mepuopn oa Tpn meceua  Mepuoa oa wectT Meceum
Koju ce 3aBpwmno 30. jyHa Koju ce 3aBpwmo 30. jyHa

2020 2019 2020 2019
860.401 253521 1.119.313  606.010
(906.972)  (206.478) (1.097.083) (398.038)
45265  (32.811) (165.567) (78.639)
(1.306)  14.232 (143.337) 129.333

MNepuon on Tpu meceya MMepuoa on wect meceun
Koju ce 3aBpuwno 30. jyHa Koju ce 3aBpwmo 30. jyHa

2020 2019 2020 2019
23507 55492 47.660 156.426
170.656  170.948 345148  335.832
194.163 _ 226.440 392.808 492.258
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HWC a.Aa.
HanomeHe y3 nepmoaunuHe caxete (pMHaAHCUjCKe M3BeWITaje 3a NepuoAa O WeCcT Meceuu
Kkoju ce 3aBpwno aada 30. jyHa 2020. roaune

(Csu usHocu cy uspaxeru y 000 PC/L, ocum ako Huje Opyaa4duje HasHa4yeHo)

25. ®UHAHCHUJCKU PACXOAOU

Mepuop oa Tpu meceua [llepuoa on wecTt Meceum
Koju ce 3aBplno 30. jyHaKoju ce 3aBpuino 30. jyHa

2020 2019 2020 2019

Pacxoau kamata 549.729 485.249 995.902 971.009
EdekaT gUCKOHTOBabA AYropo4HMX pesepeucatba 23.024 36.297 43.827 72.431
Edekar guckoHTOBaa OPUHAHCK]CKNX cpeacTaea (10.087) (1.133) (29.530) (6.350)
Munyc: kanuTanucaHa kamarta (35.661) (43.057) (70.538) (81.946)

527.005 477.356 939.661 955.144

3a nepuop oa wect meceun koju ce saespwuo 30. jyHa 2020. roovHe pacxogu kamaTa yKbydyjy v
pacxofie Kamata 1o UHaHCUJCKOM NU3UHIY y usHocy of 15.473 PC[] (3a nepuoa o4 WeCT Meceuu Koju
ce 3aspwwno 30. jyHa 2019. rogvHe: 11.843 PC[).

26. OOMEPABAIE ®EP BPEOHOCTU

Y nepuoguyHUM caxeTuM (UHAHCUJCKMM W3BELUTajuMa WMHBECTULMOHE HEKPeTHUHe U duHaHcujcka
cpeAcTBa pacrionoxuea 3a npoAajy Ccy BpegHoBaHa no ¢ep BpedHocTU. TexHUKe BpenHOBama
kopuwheHe y npouecy oagMepaBara ep BpeAHOCTH CpeacTasa uaeHTU4He cy oHuma obenogarmeHnM
y duHaHcKjckum nsselTajuma Ha gaH 31. geuembpa 2019. roguHe. Takofe, TOKOM NPBKX LLECT MeceLu
2020. roguHe Huje Buno TpaHcepa cpeacTasa usmely xujepapxvja ep BpegHoBama.

Ha pan 30. jyna 2020. rognHe, KbWUroBoACTBEHA BPeAHOCT (PWHAHCWCKUX cpencTasa je npubrnuxHo
jepHaka HuxoBoj dep BpeAHOCTH.
27. NOTEHUWJANHE U NPEY3ETE OBABE3E

EKOHOMCKO okpyxere y Penybnuum Cpbujn

ApywTrBo nocnyje npesacxofHo Ha Teputopuju Penybnke Cpbuje u 36or Tora je usnoxeHo pusnuuma
NOBE3aHWM Ca CTarbeM eKOHOoMWje U hnHaHCHjckum TpxkuwTuma Penybnuke Cpbuje. MNpe naHgemujcke
KpW3e, KpeauTHW pejTUHr 3eMrbe 6uo je Ha Hueoy BB+ ca ctabunHum KypcoM HauuoHanHe BanyTe.
PasBoj naHpemuje kopoHaeupyca (KOBW 19) Tokom 2020. roguHe n Mepe npeaysete y Be3u C TUM
pagu crpevyaBama wWMpeHa KopoOHa BWpycHe uHdbekuuje gosoae A0 HeraTtMBHWX EKOHOMCKMX
nocneguua. Bnapa Penybnuke CpGuje npunpemuna je ceT Mepa 3a ybnaxasarme OBUX HEraTuBHMX
yTuuaja oanarawem nnahawa nopeckux obapesa, rpaHTOBa ¥ KPeAUTHUX apaHxmada. CuTyauwja Ha
UHAHCHJCKUM TPXXUWTUMa je TpeHYTHO cTabunHa. OBO NOCNOBHO OKPYXEHE€ MMa 3HavajaH yThuaj Ha
nocnosare U PrHaHCKjCK1 nonoxaj Apywrea.

PykosoacTso npegysuma HeonxofHe mepe fa obesbenn oapXWBOCT nocnosarba [Opywisa. MefyTum,
byayhe edekTe TpeHyTHe €KOHOMCKE cuTyauuje TEelKO je npeaBuAETU, @ TPeHYTHa oOveKkuBaka U
NpouUeHe PyKOBOACTBa MOrY CE€ Pa3fiMKOBATH Of, CTBApHMX pesynTara.

3awmuma xusomHe cpeduHe

PykoBoacTso [pyluTsa je NpoueHuno U U3BPLUIKNO pe3epBucarse 3a 3aUTUTY KUBOTHE CpeanHe Ha AaH
usBewWwTaja y usHocy op 468.018 PCHO (31. peuembap 2019:; 488.857 PCL) Ha OCHOBY WHTEpHe
npoueHe o ycarnaweHocTU [pyluTBa ca 3akOHCKOM perynatneom Penybnunke Cpbuje.

PykoBogcTeo [pywitea cMmaTpa Aa, Ha ocHoBy Baxehe 3akOHCKe perynatuBe TPOLLKOBM NOBE3aHW ca
nUTamkbUMa 3alTUTE XUBOTHE CpedWHE HUCY 3HA4YajHO BULUIM Y OAHOCY Ha pe3epBUCaHM M3HOC.
MeRytum, moryhe je aa he HaBegeHW TPOLLKOBKW 3HauvajHo pactu y Byayhem nepwoay y cnydajy ga
3aKoHCKa perynarvmea NocTaHe pecTpUKTUBHM]A.
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HWUC a.A.

HanomeHe y3 nepuoaunyHe caxerte (puHaHCHjCKe U3BelWTaje 3a nepuoa oA WeCT MeceLm
Koju ce 3aepwmno gaHa 30. jyHa 2020. roavHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaaquje HasHa4yeHo)

lNopesu

[lopecku 3akoHM Ce YeCTO pasnuMYMTO TyMade W NPeAMEeT Cy YecTMX u3MeHa. Tymauyere nopeckux
3aKOHa 0f CTpaHe Nopeckux BRacTW y ORHOCY Ha TpaHcakuuje u akTuBHOCTW [pyliTBa Mory ce
PasfMKOBATU 04 TYMadewa pykoBoacTBa. Kao pesynrar usHertor, TpaHcakLuje Mory 6uti ocnopeHe of
cTpaHe nopeckux Bnactu v OpywT ey moxe 6uTn oapefleH AoaaTHU M3HOC nopesa, KasHu WM KamaTa.
MNepuog 3actapenoctu nopecke obasese je neT roguHa. [Mopecke BnacTu vmajy npaea ga oapeae
nnahare HeusMupeHrnx obaeesa y poky o4 NeT rogunHa of kaga je obaeesa HacTtana. PykoBoacTBoO je
npouenuno Ha aaH 30. jyHa 2020. roguHe Aa je Opywreo usMupuno cee nopecke obasese npema
ApXaBu.

Kanumanne obasese

Ha aan 30. jynva 2020. roguHe [dpyluTBO UMa 3akibyyeHe yrosope 0 Habasuwu HeKkpeTHWHa, NoCTpojera
W onpeme y usHocy op 2.602.699 PCJ (31. geuembap 2019. rogune: 2.818.801 PCO).

Huje 6uno apyrux 3HadajHux noTeHumjanHux u npeysetux obasesa [dpywrsa.

28. TPAHCAKUMJE CA NOBE3AHWUM NPABHUM NULINMMA

Y cBpXy cacTaB/baka OBUX NEPUOAUHHUX CaxeTux (UHaHCWjCKUX W3BelTaja, nuua ce cmatpajy
NOBE3aHUM YKOMWKO jeAHO NULUE UMa KOHTPONY Hag ApYyruMm unu je y MoryhHOCTW Aa 3HauajHo yTuye Ha
AOHOLWEH:e (hUHAHCUJCKMX U NOCNOBHUX oanyka y cknagy ca MPC 24 MNoeeszaHa npasHa nuua.

BehuHcku eBnacHuk fpywTtsa je lacnpom Hoedht, C1 lMetepcbypr, Pycka Pepepaunja y umnjem
BacHUWTBY ce Hanasu 56,15% akuunja. Opyrun akyuoHap no 6pojy akuuja je Penybnuka Cpbuja ca
29,87% akuwja [pywrea Aok ce ca npeoctanum genom o 13,98%, y BnacHMILTBY MarbWUHCKUX
aKuwoHapa, Tpryje Ha bBeorpackoj Gepsu. Kpajwu Bnackuk [dpywrsa je MAO [acnpom, Pycka
depepauyja.

ApywTeo je y nepuoay oA wecT Meceuun koju ce saspumno 30. jyHa 2020. rogmHe U y UCTOM nepuoay
npeTxoAHe rofAvHe cTynano y MOCNOBHE OAHOCE Ca CBOjUM MOBE3aHWM MNPaBHUM  nUUUMA.
HajsHauajHuje TpaHcakumje ca noBesaHMM MpaBHWM NvUaMa y HaBeAHWM nepuoauma HacTtane cy no
oCcHoBY HabaBke/ucnopyke cvpose HadTe, HadbTHUX NPOU3BOAA U ENEKTPUYHE eHepruje.
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HUC a.n.

HanomeHe y3 nepuoauuHe caxeTe ¢pMHaHCUMjCKe U3BeLITaje 3a Nepuoa o4 WecT MeceLm

Koju ce 3aBpwuno aaHa 30. jyHa 2020. roguHe

(Ceu usHocu cy uspaxexu y 000 PC/], ocum ako Huje Opyeaquje_ Ha:ﬁ-/aquo)

Ha pan 30. jyna 2020. rogure 1 31. geuembpa 2019. roguHe ctare cpeacraea (HeTo) u ofasesa no
OCHOBY TpaHCaKLu1ja ca Nose3aduM NpaBHUM nuuuma je cneaehe:

Ha paH 30. jyHa 2020.

KpaTkopouHu ouHaHCUjCKU NnnacMaHu

MoTpaxwuBara No OCHOBY Npojaje W Apyra noTpaxusara
Ocrana obpTHa WUMOBUHA

MNpaBo kopuwhera cpeacTea

MHBecTUUMje y 3aBUCHA ApYyLITBA U 3ajefHUYKa ynaramwa
OyropoyHu prHaHCKjcku nNacMaHn

Octana cTanHa nMmosuHa

[obasrbaun u ocrane obasese U3 Nocnosama

Ocrane kpatkopouHe obasese

KpaTtkopouHe thuHaHcuhjcke obaBese U 4e0 AYropouHMX
o6asesa koju gocnesa [0 rOAUHY AaHa

Tekyhe o6aBe3e no ocHOBY 3aKyna

Jyropo4He thuHaHcujcke obasese

Jyropo4He o6asese No OCHOBY 3axyna

Ha paH 31. neuem6pa 2019.

KpaTkopouHu chnHaHCKjCKV NnacManiu

MoTpaxuveara No OCHOBY NpoAaje u Apyra noTpaxvisamka
Octana o6pTHa UMoBMHA

Mpaso kopuwwhera cpencrasa

MHBecTULWje Y 3aBKUCHa APYLLTBA W 3ajefHUYKa ynarawa
[yropounv prHaHCKHjCkn NNacMaHu

Jo6asrbayn n octane obasese U3 NOCNOBAabA

Ocrtane kpaTkopouHe obasese

KpaTtkopouHe cduHaHcujcke obaese U Aeo AyropouHuX
obaBe3a Kkoju focrnesa [0 roguHy AaHa

Tekyhe obaBeae No oCHOBY 3akyna
OyropouHe thuHaHcujcke obasese
OyropoyHe o6asese No OCHOBY 3aKyna

3ajeaHunuka
ynaramwa,
npuapYyXeHa
nvua v nvua
noqg
3aBUCHa MaTtuyHo 3ajeAHNYKOM
ApywTBa ApywTBO KOHTPOSIOM
9.386.415 - -
3.000.492 - 474.386
13.971 - 8.287
47.737 - 219
13.425.627 - 1.038.800
20.601.583 - -
31.670 - -
(4.077.992) - (629.767)
(15.987) - (3.964)
(1.338.774) (5.468.651) -
(2.208) - (154)
- (10.937.303) -
(47.049) - (28)
41.025.485 (16.405.954) 887.779
3ajepHnuka
ynaramwa,
npuapyxeHa
vua u nvua
non
3aBuCcHa MaTtudHo 3ajeAHNYKOM
ApywTBa OpywTBO KOHTPONIOM
6.445.937 - -
4.542.457 - 1.281.002
15.998 - 34.371
52.049 - -
13.425.586 - 1.038.800
23.205.186 - -
(4.488.356) (10.498.354) (1.711.826)
(2.443) - (3.784)
(1.596.354) (5.469.432) -
(5.075) - (159)
- (13.673.582) -
(48.010) - (128)
41.546.975 (29.641.368) 638.276
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HUC a.a.

HanomeHe y3 nepuoanvdHe caxeTte (pMHaHCHjCKe uaeemTaje 3a nepuoa oa wecTt Mmeceuum

KOju ce 3aBpwno AgaHa 30. jyHa 2020. roguHe

(Ceu usrocu cy uspaxenu y 000 PC/], 0CuM aKko Huje dpy2auuje HazHaueHo)

Y nepuody oA LUecT Meceuu koju ce 3aspwmo paka 30. jyHa 2020. un 2019. roguHe HacTane cy cnefehe

TpaHcakuuje ca NoBe3aHUM NpaBHUM NTMUMMa;

Mepuopg of WeCT Meceumn Koju ce 3aBpLIUO

30. jyna 2020. roguHe

Mpuxoau og npoaaje HapTHUX AepusaTa, HadTe v raca
OcTanu npuxoamn

Habaeka HadTe, raca u HachTHUX Aepuearta

TpoLlUKOBK NPON3BOAH:E U Npepaae

Tpollkosu npoaaje, oNWTA U aAMUHUCTPATUBHIA TPOLLKOBW
TpaHCcnopTHU TPOLLKOBI

AmMopTu3aumja

Octanu npuxoau (pacxoau), HeTo

®uHaHcrjcku npuxoau

®duHaHcKjckn pacxoan

Mepuop oA WwWecT MeceLn KOjU ce 3aBpuwimo

30. jyna 2019. roannte

Mpuxoan oa npopaje HadpTHUX AepuBaTa, HadTe 1 raca
Ocranu npuxogu

Ha6aska HadTe, raca U HachTHUX AepuBarta

TpOLLKOBM NPOU3BOAHKE U Npepage

TpoLukosu npojaaje, onwT 1 aAMUHUCTPATUBHU TPOLIKOBU
TpaHCcnopTHW TPOLLKOBU

AmMopTUHzaumja

Ocranu npuxoau (pacxoau), HeTo

dunaHcKjcku npuxogu

durHaHcujcku pacxoau

TpaHcakyuje ca Kiby4YHUM pykoeodcmeom

3ajegHuuka
ynarawa,
npuapyxexa
nuua v nuua
noa
3aBucHa MaTtuyHo 3ajeAHUMKOM
apywrea aApywrso KOHTPONOM
5.800.286 - 6.820.375
357.634 - 10.550
(231.572) (20.144.958) (510.638)
(1.752.696) - (156.212)
(1.455.134) - (7.066)
(806) - -
(2.956) - -
(17.855) 5.233 (142)
340.248 - -
- (14.031) (163.378) -
3.023.118 (20.303.103) 6.156.867
3ajeaHnuxa
ynaramwa,
NpPUApPYXeHa
nuua v nuua
nog
3aBucHa MartuuHo 3ajegHMYKOM
OpywTBa ApywTBO KOHTPOMNOM
6.564.858 - 7.530.901
185.502 - 33.596
(21.864) (22.202.884) (1.969)
(2.619.454) - (195.354)
(231.609) - (20.323)
(669) - -
(4.536) - -
(1.089) 13.831 (349)
330.188 - -
~ (27.664) (215.592) -
4,173.663 (22.404.645) 7.346.502

3a nepwog of WecT Meceuun Koju ce 3aBplmo Ha gad 30. jyHa 2020. v 2019. roguHe OpywTteo je
npusHano 456.072 PCO u 456.698 PC[, pecrnekTWBHO, Kao KOMMEH3auMWje KIbYYHOr pyKOBOACTBA
(Tenepanuu Oupektop, ynaHosu OpBopa OupekTopa, Oabop CkynwituHe akuwoHapa, CaeBeTogaBHM
onbop u Cekpetap [pywrea). Krby4He HakHage yby4yjy 3apage, GoHyce u gpyre gonpvHoce.
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HanomeHe y3 nepuoamuHe caxete PMHAHCUjCKE U3BEWITaje 3a NepuoL o WeCT MeceLm

koju ce 3aBpwmo AaHa 30. jyna 2020. roguHe

(Csu usHocu cy uspaxedu y 000 PC/L, ocum ako Huje Opyaayuje Ha3Ha4yeHo)

HUC a.a.
KoHTakT nHcopmavuje

Cegvwre dpywrsa je:
Ynuua HapoaHor gpoHTa 12,

Hoeu Cap, Penybnvka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

www.nis.eu

OpHocw ca nHBecTUTopUMa
e-mail: investor.relations@nis.eu
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