HANC

FACNPOM HBHEOT

HadpTtHa nHaycTpuja Cp6uje A.[.
HoBu Cag

MNepuoanyHu caxxeTn KOHCONUAOBaHMU duHaHCcHjckmn

u3BelTaju (Hepesnaupanm)

30. jyn 2014.



HadTtHa uHgycTpuja Cpbuje A. L.
HoBu Can

MNepuoanyHmn caxxeTn KoHcONMUAOBaHU PUHAHCUjCKM

u3BelwTaju (HepeBuaupaHu)

30. jyH 2014.

CALOPXAJ:

MNeproanyHn caxeTn KOHCONMAOBAHU U3BELUTA] O (PUHAHCUCKO] MO3ULINjU
[NeprognyHn caxeT KOHCONMAOBaHW N3BELLTAj O YKYNHOM pe3ynTary
MepuoauyHK caxxeTn KOHCONNAOBaHN N3BELLUTa] O NPOMEHaMa Ha kanuTany
MNeproanyHW caxeT KOHCONWMAOBAHM U3BELLTAj O TOKOBUMA FrOTOBUHE
HanomeHe y3 nepuognyHe caxeTe KOHCONUAOBaHe hrHaAHCUjCKe U3BeLTaje

DONOO AW



HWUC Mpyna

KOHCONMOOBAHWU U3BELLTAJ O ®UHAHCUJICKOJ NO3ULNJIU

(Csu usHocu cy uspaxeru y 000 PC/], ocum aKo Huje Opyaauuje HazHayeHo)

NmoBuHa
O6pTHa UMOBMHA
['OTOBMHCKN EKBUBANEHTY W rOTOBWHA
KpaTkopoyHu chuHaHcKjcKM nnacmanm

HanomeHe

5

MoTpaxueara No OCHOBY Mpoaaje 1 Apyra noTpaxueara 6

3anuxe

MoTpaxuBatba 3a BuwWwe nnaheH nopes Ha [oBUT

Ocrana o6pTHa UMOBUHA
YKynHo o6pTHa UMOBUHa
CranHa umMmoBUHa
HekpeTHuHe, nocTpojerba 1 onpema
WHBecTULOHe HekpeTHUHE

l'yasun v octana HemaTepwjanHa ynarawa

WHBecTuUWje y 3ajedHyyKa ynarama

MoTpaxusara no OCHOBY MpPoOAaje U OcTana AyropoyHa

noTpaXkMeaka
[yropoyHu duHaHcujckn NnacmaHm
OanoxeHa nopecka cpeacTea
Ocrana cranHa nmosuHa

YKynHo cTanHa UMOBUHA

YKynHO UMOBUHA

O6agese u kanuTan
KpaTkopouHe o6aBese

KpaTkopouHe duHaHcmjcke obaBeae 1 A0 AyropodHNX

obasesa koju focneBa Ao roauHy AaHa

[obaerbaun n octane obasese 13 nocnoeama

Ocrane kpaTkopoyHe o6asese
O6aBese no ocHOBY Nopesa Ha Ao6uT

ObBasese 3a ocrane nopese 13y3es nopesa Ha 4oBUT
Pesepsucara 3a o6aBese 1 TPOLLKOBE

YkynHo kpaTkopouHe o6aBese
OyropouHa pesepBucama u obaBese
[lyropoyHe cuHaHcmjcke oGasese
OanoxeHe nopecke obasese

Pesepsucana 3a o6aeese u TpoLLKOBE
YkynHo ayropoyHa pesepeucara M o6aBese

Kanuran
Akumjckm kanutan
Pesepse
HepacnopefieHa gobur

10

11
12
13

14

15

Kanutan KOjVI Cce MOXe npunucatu BnacHuyMma

OpywTBa

Kanutan koju npunapa ydYewhuma 6e3 npasa KoHTpone

YKynaH kanutan
YkynHo obasese u kanyran

30. jyH  31. geuemGap
2014 2013
(Hepesudupatu)

5.815.572 8.707.775
62.204 68.358
55.784.335 56.117.886
49.738.304 40.659.980
- 38.865
10.107.854 7.365.761
121.508.269 112.958.625
216.415.234 204.932.521
1.327.892 1.414.364
7.111.611 6.678.646
1.008.221 1.008.221
76.933 76.219

224 412 217.081
8.488.033 9.776.756
6.377.901 8.567.539
241.030.237 232.671.347
362.538.506 345.629.972
43.463.146 28.054.845
51.552.918 55.276.015
3.553.133 3.559.331
175.187 2.630.312
10.232.294 8.701.055
2.551.136 2.789.910
111.527.814 101.011.468
63.155.460 61.133.878
2.460.407 2.337.281
12.605.658 12.194.243
78.221.525 75.665.402
81.530.200 81.530.200
(158.552) (98.174)
91.556.721 87.564.495
172.928.369 168.996.521
(139.202) (43.419)
172.789.167 168.953.102

362.538.506-7 345.629.972

_!,?ﬁém'ehe-n_an_oh&‘agfe Cy gacmasiu 0p0 08UX MEPUOOUYHUX caxemux KoHconudosaHux puraHcujcplixfizeewmaja.
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22. jyn 2014. ropguHe
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PykoBoawnay yHKLw]

3a pmHaHcuje,

€KOHOMMUKY. NNaHupake n pavyvHOBOACTBO



HUC Mpyna
KOHCONUOOBAHW U3BELUTAJ O YKYINHOM PE3YJITATY

(Csu usHocu cy uspaxenu y 000 PC/, ocum ako Huje Opyaavuje Ha3Ha4yeHo)

Mepuop on wect meceLu
koju ce 3aBpwumo 30. jyHa

Harnomexe 2014 2013
(HepesudupaHu) (HepesudupaHu)
Mpuxoawn of npojaje HadhTHUX AepueaTa, HadTe U raca 118.895.528 110.782.278
OcTtanu npuxo4u oa npoaaje 3.746.368 2.442.337
YKynHo npuxoauv oA npoaaje 4 122.641.896 113.224.615
HaGaeHa BpefHOCT HadTe, raca u HagpTHUX depuBara 16 (67.270.837) (60.903.777)
TpOLLKOBK NPOV3BOAHE U Npepaje 17 (8.673.790) (7.677.135)
TpoLkoBu npoaaje, onwTN 1 aaMUHUCTPATUBHN TPOLLKOBK 18 (10.679.187) (12.232.118)
TpoLuKOBW TpaHcnopTa (520.655) (511.321)
TpKOLIKOBKN amopTusaLmje (6.189.727) (5.160.863)
TpoLKoBM Nopesa U3y3es nopeaa Ha Jobur (2.885.577) (3.275.054)
TpOLKOBU UCTPpaXUBaHa (979.511) (36.321)
YKynHO NOCnoBHU pacxoau (97.199.284) (89.796.589)
OcTtanu pacxogu, HeTo (922.862) (650.017)
MocnosHu noburtak 24.519.750 22.878.009
HeTo rybutak Ha KypCcHUM pasnukama (1.409.455) (636.303)
®duHaHCcKjcku npuxoan 128.726 195.914
duHaHCujckn pacxoamn (1.815.490) (1.769.462)
YKynHo ocTanu pacxoam (3.096.219) (2.209.851)
HDobutak npe onopesuBatba 21.423.531 20.668.158
Mopeckn pacxogu (3.032.782) (2.781.250)
OpnoxeHn nopeckn pacxoau ~ (1.411.016) (142.532)
Mopes3 Ha Ao6uT (4.443.798) (2.923.782)
Heto go6uT 3a nepuopg 16.979.733 17.744.376
YKynHO ocTanu pesynrart
CTaBKe Koje MOry HakHagHO GUTK NpusHaTe y AOOUTKY
(ry6uTky)
[MpomeHa BpegHoCTM hrHaHCKCKUX cpefcTasa
pacnonoXxveux 3a npoaajy 7.234 26.519
lyGuum no ocHoBy npeBofiea PVHAHCH|CKUX M3BELLTaja
WHOCTpaHor nocnosara (68.138) 863
YKynHO ocTanu pesynrar (60.904) 25.656
YkynHa pobur 3a nepuon 16.918.829 17.770.032
(Hacmaseak)



HUC Mpyna
KOHCONMOOBAHWU U3BELLUTAJ O YKYINHOM PE3YJITATY (HacTaBak)

(Csu usHocu cy uspaxeHnu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4yeHo)

Mepuop on wecT MeceLn Koju
ce 3aBpwuo 30. jyHa
HanomeHe 2014 2013

(HepesudupaHu) (HepeaudupaHu)

AobuT Koja ce MOXe npunucaTu:

- AkunoHapuma HadtHe MHaycTpuje Cpbuje 17.074.886 17.763.277

- Yyewhvma 6e3 npaBa koHTpone _ (95.153) (18.901)
HobnT 16.979.733 17.744.376
YKynHa nobuT Koja ce Moxe npunucaTtu:

- AkumoHapuma HadtHe UHgyctpuje Cpbuje 17.014.573 17.789.433

- Yyewhuma 6es npaBa KoHTpone (95.744) ~(19.401)
YkynHa noéur 16.918.829 17.770.032

3apafga no akumju koja ce Moxe npunucaTtn AkuuoHapuma
HadptHe UHOycTpuje Cpbuje

- OcHoBHa 3apaga no akuuju (PCI no akymjn) 104,72 108,94
MpoceyaH noHaepucaxmn 6poj akumja (y MUNMOoHUMA) 163 163

Mpamehe HanomeHe cy cacmasHu €0 08UX NePUOCUYHUX CaxemuXx KOHCONUOO8aHUX
ghuHaHcujcKux uzsewmaja.
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HWUC Mpyna
KOHCOJTMAOBAHU U3BELLUTAJ O TOKOBUMA rOTOBUHE

(Ceu usHocu cy uspaxeHru y 000 PC/L], ocuM aKko Huje dpyaauyuje Ha3Ha4YeHo)

Mepuvog oa wecT Meceum Koju ce
3aBpuwwuo 30. jyHa

2014 2013
Toxoeu 2comosuHe u3 NoOCNOBHUX aKmMuaHocmu (HepesudupaHu) (HepesudupaHu)
Hobutak npe onopesneara 21.423.531 20.668.158
Kopekuwje aa:
duHaHcKjcKke pacxoae 1.815.490 1.769.462
duHaHcKjcke npuxone (128.726) (195.914)
AmopTusaumja 6.189.727 5.160.863
Kopekuuje 3a octana pesepsucara 393.646 760.340
Wcnpaska BpegHOCTH NOTpaXMBarba 1.697.995 2.644.785
OTtnuc obaeesa (5.531) (3.347)
HeTo ryGutak no oCHOBY KyYpPCHWUX pasnuka 1.461.252 416.228
Ocrane HeroToBuHcke cTaBke ~921.833 132.100
12.345.686 10.684.517
lpomene Ha obpmHOM Kanumany:
MNoTpakmeara o4 Npogaje 1M ocTana noTpaKueama 330.851 (5.809.812)
3anunxe (9.078.324) 2.528.899
OcTtana o6pTHa nMmoBUHa (4.730.168) (906.089)
Ob6aBese 13 nocrnoeama 1 octane obasese (13.583.910) (4.414.159)
OcTanu nopesu nayses nopeaa Ha fo6UT 1.584.312 2.640.537
(25.477.239) (5.960.624)
MNopes Ha gobut (5.577.618) (2.156.696)
MnaheHa kamaTa (1.389.020) (1.560.040)
MpumrbeHa kamata 292.066 387.586
(6.674.572) (3.329.150)
HeTo ToKOBU roTOBUHE M3 NOCNOBHUX AKTUBHOCTH 1.617.406 22.062.901
Toxoeu 20moguHe U3 UHBeCMUUUOHUX aKkmueHocmu
OanuBK roToBMHE NO OCHOBY CTULIAHKa NHCTPYMEHaTa
Kkanutana (635.143) (572.391)
OAnvBM NO OCHOBY CTULIAHAE 3ajeQHUYKMX yNarama - (1.008.221)
Mpunuemn no ocHoBy AaTuX kpeauTa - 31.728
OpannBY roTOBMHE NO OCHOBY yNararba y HeKpeTHUHE,
MoCTpojetsa 1 Ornpemy kao u HemaTepujanHa ynararwa (19.939.109) (27.273.160)
MpunueK No ocHOBY Npofiaje HeKPETHUHA, NOCTPOjeHa 1
onpeme 132.214 118.636
Ocranu npunvewn (oanveu) (992) 537.226
HeTo TOKOBU rOTOBUHE U3 UHBECTULMOHUX AKTUBHOCTM (20.343.030) (28.166.182)
Tokoeu 2omosuHe u3 akmugHocmu huHaHCUpama
Mpunnem roToBUHE 0f NPUMIBEHUX KpeauTa 20.957.402 7.422.848
l'oToBUMHCKE OTNNaTE NO3ajMILEHNX U3HOCA - (5.054.069) (8.248.508)
HeTo TOKOBM roTOBUHE U3 aKTUBHOCTU (PUHAHCUpaba 15.903.333 (825.658)
HeTo cmaiberbe rotoBuHe U rOTOBMHCKUX eKBYBaneHaTa (2.822.291) (6.928.939)
KypcHe pa3anuke no 0CHOBY NpepayyHa roTOBUHE U
rOTOBMHCKWX eKBMBaneHaTa (69.912) 250.597
FoOTOBMHA M FOTOBUHCKY EKBUBaNEHTU Ha NOYETKY
nepuona 8707775 12.069.897
FoToBMHA M rOTOBUHCKM €KBUBaNeHTU Ha Kpajy nepuoaa 5.815.572 5.391.55i

lpamehe HanomeHe cy cacmasHu 0e0 08UX NMEPUOBUYHUX CaxXemux KOHCONUO08aHUX
pUHaHCUjcKux useewmaja.



HUC lNpyna
HanomeHe y3 nepuoanyHe caxere KOHCONMAoBaHe hMHAHCHjCKe U3BELUTaje 3a Nepuos,
Of WecT MecewLu Koju ce 3aBpwuo aaHa 30. jyHa 2014. roauHe

(Ceu usHocu cy uspaxetu y 000 PC/], ocum ako Huje Opyeaquje HasHayeHo)

1. ONnuTE NHOOPMALINJE

OTBOpEHo akumoHapcko ApywTeo HadTHa nHgyctpuja Cpbuje, Hoen Cag (y parbem TekcTy:
ApywTBo) 1 HeHa 3aBuCHa npaeHa nuua (3ajegHo: pyna), je BEPTUKANHO MHTerpucaHa
HahTHa KoMnaHwuja Koja npeTexHo nocnyje y Penybnvum Cpbuju. OcHoBHe akTueHocTU [pyne
obyxsaTajy:

o cTpaxusarse, passoj 1 NpoussBoiHa cMpoBe HadTe u raca.

. [MpousBoawa HaPTHUX gepuBaTa U

o TprosuHa HaPTHUM AepyBaTUMa N racom.

Apywteo je ocHoBaHo Opanykom Bnage Penybnuke Cpbuwje og 7. jyna 2005. [pyror
dhebpyapa 2009. roguHe Nacnpom HbedT je peanusoBao KynoBuHy 51% OCHOBHOr KanuTana
HadTtHe wHayctpuja Cpbuje unme [dpywTtBo nocTtaje 3aBucHo pgpywtso OAO [acnpom
Hedta. Y mapty 2011. roguHe y cknagy ca YroBopom O NpoZajy U KyrnoBWHM akuuja
Apywrea, OAO [acnpom HbedT je peannsoBao kynosuHy gogatHux 5,15% akunja unme je
nosehao cBoje yyewhe y BnacHMwTBY Ha 56,15%.

[pyLLUTBO je perncTpoBaHO Kao OTBOPEHO aKLMOHAPCKO APYLWTBO Ynje ce akuuje KoTupajy Ha
nuctuHry A — Prime Market Beorpaacke 6epae.

OBW nepuognyHn caxeTn KOHCONUAOBaHW (PUHAHCKJCKN M3BeLlTaju o0fobpeHn cy of cTpaHe
reHepanHor aupekropa n 6uhe npesertoBanyn Oabopy Oupekropa pagm ogobpaeatsa.

2, MNPEMeQ SHA4YAJHUX PAYYHOBOACTBEHUX MOJNIUTUKA
OcHoBe 3a cacTaB/bawe (PpMHAHCUjCKUX U3BeLTaja

pyna BOAM KeUre W payvyyHOBOACTBEHY eBUAEHUM)Y Yy Cknagy ca padyHOBOACTBEHVMM U
rnopeckum npuHUMNMMa, npasuiIMMa W npakcama 3axteBaHum y Cpbuju. punoxeHu
NepNoANYHN CaXeTn KOHCONMAOoBaHW (OUHAHCWjCKM U3BELUTAjU CY NPEBACXO4HO NPUNPEMIBERN
Ha OCHOBY CTaTyTapHUX KhWUra W payvyyHOBOACTBEHE e€eBUAEHLMje Koje Cy KOopurosaHe W
pekrnacudukosaHe kako ©Ou Hwuxosa npeseHTaumja buna y cknagy ca MeRyHapoaHum
cTaHaapavma dpuHaHcujckor nsselutasamwa (MCON).

MpunoxxeHn NepoanYHN CaXxeTn KOHCONMUAOBaHW PUHAHCUCKN M3BELUTAjU CacTaBIbEHU CY Y
cknagy ca MPC 34 '"TepuoguuHo cuHaHcujcko mnssewTtaBawe". MPC 34 He 3axteBa cBa
notpebHa obenopamwunBaka Koja cy nponucaHa mehyHapogHum ctaHgapauma UHaHCKjCKor
n3BelUTaBama.

pyna Huje obenopaHvna nHdopmaumje Koje Cy CYLUTUHCKU MASHTUYHE OHUM obenogareHum y
pesuanpaHumM KoHconuaosaHuMm uHaHcujckum msseluTajuma 3a 2013. roguHy, Kao LWTO cy
3HayajHe payyHOBOACTBEHE MOMUTUKE U npoueHe, UHAHCUCIKM pusnuM unum  gpyra
obenogawmBaka Koje HUCY 3HaYajHO WN3MEHEHE Y M3HOCY WNU cappxajy y oAHocy Ha
nocrnepwn nssewtajHu nepuog. Pykosoactso [pyne Bepyje ga cy obenogamwnBara y OBUM
NepuoanYHUM CaXeTUM KOHCONNAoBaHUM PUHaHCHjCKUM n3BeLlTajuma OoBOSbHA Aa 0besbene
agexksaTHo obenofakuBare YKONMKO ce nocMaTpajy ynopeao ca roaullihbum KOHCONMAOBaHUM
buHaHcujckvm nsBeLlTajuma 3a 2013. roaunHy.

PesynTtat 3a nepuop of LecTt meceuun koju ce saspwuo gaHa 30. jyHa 2014. roaunHe Huje
HY>XHO roKasaTerb pesynraTa Koju ce o4Yekyje 3a Lueny roguty.



HWUC lNpyna

HanomeHe y3 neprnoamnuHe caxere KoHconnaoBaHe pMHaHCHjCKe n3BelwTaje 3a nepuoa
ofl WecT MeceLy Koju ce 3aBpwuo aaHa 30. jyHa 2014. roanHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum aKo Huje apyaaque HasHaquo)

2, MPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)

I'IpomeHe pPavYyHOBOACTBEHUX NONUTUKA

3HauajHe pa4yHOBOACTBEHE NONWUTKKE W NPOLIEHE KOje Cy NPUMEHEHE NPUMUKOM cacTaBrbaka
NEPUOANYHMX CaXeTUX KOHCOMUAOBAHMX (PUHAHCH|CKUX M3BELUTAja CYy KOH3VWCTEHTHE Ca OHUM
Koje Cy NpUMEeH-eHe MPUMVKOM CacTaBIbakba KOHCONMAOBAHWMX (PUHAHCW|CKMX W3BeLLTaja 3a
roovHy koja ce 3aeplumna gaHa 31. geuembpa 2013. roguHe, oCM OHUX Koje Cy onucaHe y
neny MpumeHa Hosux MeRyHapoaHux cTaHaapaa duHaHcujckor nsseluTasata (MCOW).

MNpumeHa HoBux MCOU

HoBM 1 AOMyHEHN CTaHAAPAW M Tymadera uuja npuMeHa nocTtaje ob6asesHa 3a Nepuoae Koju
nounksy Ha AaH unu HakoH 1. jaHyapa 2014. roguHe:
- namene u gonyHe MPC 32 '®unHaHCHjCKN UHCTPYMEHTW',
- M3MEHe U JonyHe TyMauera y Be3u ca 3ajefHudkuMm ynarawuma obyxsaheHum MCOU
10 ‘KoHconuposaHu uHaHcmjcku ussewTaju’, MCOU 12 ‘Obenoparusare yyewha y
APYrMM npaBHUM nuuuma’ u MPC 27 ‘TlojeanHayHn vHaHCHjCkn n3BeLTaju’.
- unameHe u gonyHe MPC 36 'Ymarere BpPegHOCTM VMOBUHE', 3axTeBu 3a LOAATHUM
obenopamnBatbnma,
- un3meHe n gonyHe MPC 39 'OuUHaHCH|CKN MHCTPYMEHTU. NpU3HaBake N ogmepaBsame Yy
BE3U ca HOBMHAMa y oaMepaBaky huHaHCHjckux aepusara’,
- IFRIC 21, 'OpxaBHu HameTK', nameHe 2013.

Fpyna je nHUMUMjanHo NpyMeHuna usmeHe cTaHgapaa v Tymadyeta Npunnkom npunpeme oBux
NEPUOANYHNX CaXETUX KOHCONMAOBAHNX (MHAHCW]CKMX U3BeLTaja. MiaMeHa oBuUX cTaHAapaa 1
TyMauera HUCY nMana 3HadajaH yTulaj Ha NepuoauyHe caxeTe KOHConuaoBaHe duHaHcujcke
nseewTaje pyne.

3. HOBW PAYYHOBOACTBEHU CTAHOAPON

MojeavHn HOBU cTaHAapau M TyMaueta cy objasrbeHn u Guhe ofaBesnu 3a nepuope Koju
nountby Ha AaH unn HakoH 1. jyna 2014. roamHe, a koje pyna Huje paHuje ycsojuna:

° MC®U 9, duHaHcujckn nHcTpymenTu: [eo 1: Knacudvkauvja n meperwse, MCOU 9,
objaBroeH HoBembpa 2009. roauHe, samemyje oHe aenose MPC 39 koju ce ogHoce Ha
knacudukosame 1 Mepere uHaHcujckux cpeacrasa. MCOU 9 je nogaTtHo MsmerseH U
ponyrweH okto6pa 2010. roguHe 1 HoBembBpa 2013. rogrHe ca UurbemM Aa ce pasmMoTpu
nuTawe KnacuguKosawa M oamepaBarba uHaHCUjckux obaBesa. Y parbeMm TekcTy
npuKasaHn cy OCHOBHW eNemMeHTW cTaHdapaa:

- duHaHcujcka cpeacTBa ce knacudukyjy Y ABe KaTeropuje ogmepabatba: Kao
CpencTBa Koja ce HakHagHO oAmepasajy no ¢gep BPefHOCTU Unn Kkao cpepcTsa
Koja ce HakHagHO ofjMepaBajy Mo amopTu3oBaHoj BpeaHocTu. Opnyka o
Knacvukaumjn cpeacTaBa 4OHOCK C& NPUMMKOM HeUXOBOT MOYETHOT NPU3HaBak-a.
Knacudwvkaumja 3aBucy of MOCNOBHOr Mofena Koju npaBHO NWLE KOpWUCTW 3a
notpebe ynpaerbata CBOjUM (PUHEHCUJCKMM WHCTPYMEHTUMa, kao W opf
KapaKTepUCTVKa MHCTPYMEHTA Ca acnekTa yroBOpHWX HOBYAHUX TOKOBA.

- NHCTPYMEHT ce HakHagHO ogMepaBa Mo aMopTU3OBaHOj BPEAHOCTH CAMO YKONMKO
je pey o OY>KHUYKOM MHCTPYMEHTY W (1) ako je Lurb NOCNOBHOr MoAena npasHor
nvua ga apxv cpefcteo 3a notpebe Hannate yroBOpHWX TOKOBA roToBuHe, Te
(VM) aKko ce KOA YrOBOPHUX TOKOBA roTOBMHE CPeACTBa paau camo O nnahaky
rmaBHULE u kamate (Tj. camo Mma "ocHoBHa obenexja kpeguta"). CBK ocTanu
AYKHAYKA MHCTPYMEHTW ofAMepaBajy ce no dep BPeaHOCTU uuju ce edekTu
npomeHa y chep BpeaHOCTUMA UCKa3yjy Y N3BeLUTajy 0 YKYNHOM pesynTaty.



HUC INpyna

HanomeHe y3 nepuoguyHe caxete KoHconuaoBaHe puHaHCHUjCcKe U3BeLlLTaje 3a nepuog,
oA WecT Meceuu Koju ce 3aBpwno aaHa 30. jyHa 2014. roauHe
(Cau usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaduje Ha3Ha4yeHo)

3. HOBU PAYYHOBOACTBEHW CTAHOAPOW (HacTaBak)

- CBM WHCTPYMEHTW KanuTana ce HakHagHoO ogmepaBsajy no dep BpeaHoCTw.
WNHCTpymMeHTW kanuTana Koju ce Apxe pagn TproeBawa ogmepasajy ce no dep
BPeOHOCTU Unjn ce ehekTU npomMeHa y ep BpegHOCTUMa MCKa3yjy y U3BELWTajy 0O
yKynHom pesynTtaTy. 3a cea octana ydyewha y kanutany MOXe ce, Npurinkom
NMoYeTHOr npusHaBaka, AOHETW HeonosmeBa oanyka Aa Ce HepeanusoBaHu W
peanusoBaHn gobuun n rybuum no ocHoBy thep BPeAHOCTU Npu3Hajy y YKYNHOM
ocTanom huHaHcKnjckom pesynTtaTy ymecto y bunaHcy ycnexa. Jobwumn n ryéuum
no dep BPegHOCTU He MOry Ce HakHagHO NPU3HaTW y W3BELITajy O YKYMHOM
pesyntaty. Ognyka ce Moxe AOHETM 3a CBaku MHCTpYMeHT nocebHo. [AunBnaeHae
ce NPU3sHajy y N3BeLLTajy O YKYNMHOM pe3ynTaTy YKONMMKO npeacTaBrbajy npuHoc Ha
nHBECTULNjE.

- Y MPC 39, Hajpehn 6poj 3axteBa 3a knacudukauuvyy n ogmepabare
dbuHaHcUCjkMx obapesa npeHeT je y MCOU 9 y HenamernseHoM oBnuky. OCHOBHA
n3MeHa ornega ce y Tome ga je npasHo nuue y obasesn ga edekre npomeHa y
BMAacCTUTOM KpeguTHOM PUsnKy dunHaHcmjcknx obasesa krnacudukosaHux no cep
BPEeAHOCTW Yuju ce edhekTn npoMeHa y pep BpegHOCTMAa UCKasyjy ¥ n3BeLwTajy o
YKYNHOM pesynTaTty npukaxe Yy YKYNHOM OCTarioM (UHaHCUCKOM pesynTaTy.
NameHe MCOWN 9 wus Hoeembpa 2013 roguHe pos3sorbaeajy gpywTsuma ga
HacTaBe ga Mepe CBoje uHaHCWjcKke MHCTpyMeHTe y cknagy ca MPC 39 ann y
UCTO BpeMe fAda Wumajy kopucT of yHanpeRheHor padyHOBOACTBa Yy Be3n ca
BNACTUTUM KpeguTHUM pusnkom y MCON 9.

- YBefeHa je 3HadajaHa U3MeHa padyyHOBOACTBEHOr obyxBaTawa XeluHra koju he
omoryhmutn gpywrtsuma Oosrbe obenogarmBarkbe aKTUBHOCTU  yrpaBrbaka
puvsnmuuma y ceojumM hnHaHeunjckum masewTajuma. MiameHe MCOW 9 nosehane cy
Opoj cTaBkM kBanUguKoBaHWX 3a obyxBaTawe Yy OKBMPY XeLuHra  (puauk
KOMMOHEHTEe HetMHAHCWjCKUX CTaBKuM Mory BuTu geduHucaHe nof ycroBom fa ux
je moryhe nojeavMHaYyHoO MAEHTUMUKOBATM U NOY3[aHO U3MEpUTH, aepusaTu Mory
BUTK YKIbYYEHW Kao A0 XeLUHra; rpyne v HeTo nosuumje mory 6uTtn gedrHucaqe
kao cTtaBke xeupwHra, utg). WNameHe y MCOWU 9, Ttakohe cy noeehane
NpUXBaTibUBOCT  XEUWHr WHCTpymeHaTa owmoryhasajyhv pga  duHaHCujcku
WHCTPYMEHTU KnacuukoBaHn no dpep BpeAHOCTU uujn ce edekTn npomeHa Y
dep BpegHocTUMA wuckasyjy y pobutky wunu rybuTky ogpene Kao XeywHr
nHcTpymeHTU. OCHOBHAa pasnuka y ofHocy Ha xelunHr mogen obyxsahenr MPC 39
je oacyctso npara of 80-125% 3a edekTMBaH XEUHr W 3axTeB Aa ce U3BpLUK
pPETPOCNEKTUBHO TECT eheKTUBHOCTU XeLuunHra. Y cknagy ca MCOU 9 mopenom,
HEONXOAHO je Aa MOCTOj eKOHOMCKa Be3a u3MeRy XeLoBaHe CTaBKE W XeLWHr
WHCTpyMeHTa, 6e3 KBaHTUTaTUBHOr Npara.

- MoesehaHn cy 3axTeBn 3a obenogawuBarem CcTpaTervje 3a ynpasrbame
pusMumma, obenogawnBaka HOBYaHUX TOKOBA NO OCHOBY XELIMHI aKTUBHOCTM U
yTuUaja XepnHra Ha doHaHCKjcke nageLuTaje.

OaTtym ctynawa Ha cHary MCOW 9 he Butn gedmnH1UcaH HaKkoH WITO ce CTaHgapa 3aBpLuu,
PaHuja npumMeHa cTangapaa je gonywrteHa. [[pyna He nnaHupa Aa YCBOjW CcTaHaapa npe
baTtyma koju je obapesyjyhv 3a npumMeHy 1 TPEHYTHO npoLemyje yTvuuaj HOBOr cTaHgapaa
Ha CBOje KOHCONUAoBaHe (hUHAHCKjCKe n3BeLLTaje.
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HWUC INpyna
HanomeHe y3 nepuoamune caxere KoHconuaoBaHe hMHAHCHjCKe U3BeLITaje 3a nepuog,
OA WecCT Meceuu Koju ce 3aBplumo gaHa 30. jyHa 2014. roguue

(CE U3HoCU cy 'uspa)KéHu y 000 PC/], ocum axo Huje Op_y—eaquje HagHayeHo)

3. HOBU PAYYHOBOACTBEHU CTAHOAPOU (HacTaBak)

WsveHe n pgonyHe MPC 19, Mpumatba 3anocneHux, (objaereH Hoeembpa 2013. roawHe,
Baxkehu 3a nepvoge Koju NoYMHY Ha faH UMK HaKkoH 1. jyna 2014) y Besu ca gonpuHocuma og
CTpaHe 3anocneHux wnu tpehux nuua. Uwmb nsmeHa u gonyHa jecte aa nojegHoCcTaBu
PayyBOACTBEHO OByXxBaTame 3a AONPUHOCE KOjU Cy HE3ABUCHM 04 Bpoja roavHa 3anocnema.

Ocum yKonuKo y TEKCTy rope Huje Apyrauuje HaBeaeHo, He ovekyje ce Aa he HoBu ctaHaapan v
Tymadetba UmaTi 3HauajHor yTuuaja Ha NEepUOAMYHE CaeTe KOHCOMMOOBaHe hmHaHcujcke
nasellTaje Mpyne.

4. WHOOPMALWJE O CETMEHTUMA

Wcnop cy npeseHToBaHe WHhopMaLmje 0 NOCIOBHUM CEerMeHTVMa lpyne 3a nepwog of wecT
meceun koje ce 3saspwmo faHa 30. jya 2014. un 2013. roavHe. [oCnoBHW cerMeHTu cy
KOMMOHEHTE YMji NMOCNOBHM Pe3ynTaT PeaoBHO NpaTH MMaBHM AoHocunay Opnyka (FAO) u 3a
koje nocroje 3acebHe duHaHcujcke nHbopmaumje.

MNocnosHe aktueHocTn Mpyne Cy opraHusoBaHe y fiBa rnaeHa nocrnosHa cermeHTa: Upstream u
Downstream.

Upstream (uctpaxusare u nponssopta) obyxsata cnegehe onepauuje INpyne:
WcTpaxuBsarse, pa3soj n nponssoara cupose HadTe ¥ NPMPOAHOT raca 1 yernyre Ha HatbTHUM
nosbuma. Downstream (npepaga v mapkeTuHr) obyxsaTa npepagy cupose HadTe Y HatpTHe
AepuviBaTte, Te HabaBKy, MPoAajy N TPaHCMOPT CUPOBE HadTe U OCTaNMX HaPTHUX OepuBaTa.
TpOLLKOBN KOpNopaTUBHE aAMUHUCTPaLMje CY MPEe3eHTOBaHM Y OKBUPY NOCIIOBHOI CerMeHTa
npepaga n MapKeTUHT.

Cekuvja EnumunHauuje obyxsata enuMnHaLmje v Apyre Kopekumje y Bean ca npozajom namehy
Cérmenata n HepeanusosaHe npoduTe HacTane o npoaaje cupose HadhTe npovssoga.
Mponaja nameRy cermeHaTa ce 3acHMBa Ha NPoLEHEHIM TPXULLHUM LieHama.

EBITDA npeactaerea EBITDA-y [Ipyne. PykosoacTeo Bepyje Aa EBITDA npeacrasrsa
KOPUCTaH nokasarterb nocnosara Ipyne jep npeacrasrba TpeHa pesynTata 6e3 npukasneara
yTuuaja oppeRernx Tpowkosa. EBITDA npeacraema AOBUTaK npe Tpollka kamaTta, TpoLUKa
nopesa Ha [obWT, amopTusaumje, UHAHCHjCKUX MPUX0Aa (pacxopa) HETO W ocTanux
HeonepaTtusHux npuxoaa (Tpowkosa). EBITDA je goaatHu He-MCoU rHaHCKjcKku nokasaTers
KOj/1 PyKOBOACTBO KOPUCTM Aia OLIEHW YCMELHOCT MOCHoBatLa.

Pesyntatu usseliTajHux cermeHata 3a nepvog og wecT mMeceuun Koju ce 3aBpuwuno gaHa 30.
jyHa 2014. roauHe patv cy y nperneny Koju cnegu:

WUctpaxusawe [pepaga u

U NpousBoAba __MapkeTUHr Enumunaumje YKynHo

[ocnoBHM NpUxos cermenHTa 43.439.390 120.117.575 (40.915.068) 122.641.897
MeRycermeHTHI 40.537.560 377.508 (40.915.068) -
ExkcTepHu ) 2.901.830 119.740.067 - 122.641.897
EBITDA (cermeHTHuW pesynTar) 34.874.165 (3.976.140) . 30.898.025
AmopTusauuja (1.923.286) (4.266.441) - (6.189.727)
l'y6uum s6or obesspehersa 8 24.183 - 24,191
duHaHcujckn pacxoaun, HeTo (150.742)  (1.536.022) - (1.686.764)
lNopes Ha fobut (389.734)  (4.054.064) . (4.443.798)
CermeHTHN pobutak/(rybutak) 32.079.878  (15.100.144) . 16.979.734
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HWUC Mpyna
HanomeHe y3 nepuoauyHe caxeTe KOHConuaoBaHe (huHaHCHjCKe U3BelITaje 3a nepuog
o WecCT Meceum Koju ce 3aBpumo gaHa 30. jyna 2014. roguHe

(Cau usHocu cy uspaxeHu y 000 PCL, ocuM aKko Huje Opyeayduje Ha3HayeHo)

4, NMHPOPMALMNJE O CETMEHTUMA (HacTaBak)

PesyntaTn naseluTajHnX cermeHarta 3a nepuog o4 LecT meceuy Koju ce sasptumo aaHa 30.
jyHa 2013. roguHe gatu cy y npernegy koju cnegu:

UctpaxuBare [pepagau
M Npou3BoAHa  MapKeTUHr EnumwuHaumje YKynHo

43.908.855 111.124.393 (41.808.633) 113.224.615

[MocnoBHW NpUXoa cermeHTa

MefycermeHTHu 41.724.655 83.978 (41.808.633) -

ExkcTepHn 2.184.200 111.040.415 - 113.224.615
EBITDA (cermeHTHn pesynTar) 37.648.591 (9.566.870) 28.081.721
AmopTusauvja (1.579.521) (3.581.342) (5.160.863)
Ny6uum 36or obesspehera = (476) - (476)
®dUHAHCKJCKU pacXon. HETO (180.050)  (1.393.498) (1.573.548)
Mopes Ha fobut (312.426)  (2.611.356) (2.923.782)
CermeHTHN gobuTtak/(rybutak) 35.234.135 (17.489.759) - 17.744.376

EBITDA 3a nepuwog of wect meceun koju ce 3aspwmo 30. jyHa 2014. u 2013. roguHe je

ycarnaweHa y Tabenwu ncnog:
Mepuop o wecTt meceum Koju ce
3aBpwuo 30. jyHa

2014 2013
HeTo gobut 3a nepuog 16.979.733 17.744.376
Mopes Ha gobut 4.443.798 2.923.782
DrHaHCcKjckn pacxonm 1.815.490 1.769.462
DrHaHCKjCKN npuxoan (128.726) (195.914)
TpoLKkoBy amopTr3aLuje 6.189.727 5.160.863
HeTo rybutak Ha KypcHUM pasnukama 1.409.455 636.303
OcTann TpoLUKOBK HETO 922.862 550.017
OcTtanu HeonepaTUBHM TPOLWKOBM (NpUXoan), HeTo* _ (734.314) (507.168)
EBITDA 30.898.025 28.081.721

* OcTanu HeonepaTuBHY TPOLLKOBU (Mpuxogun), HETo ce BERMHOM O4HOCE Ha HakHade n KasHe.

AHanunsa ykynHux npuxopa of npopaje (ca acnekra nopekna TpXxuwTra Kynua) gata je y
Tabenw:

Mepuon oa wecT Meceum Koju ce 3aBpLUMO
30. jyHa 2014.

HDomahe

TPXMIWTE M3Bo3 YKynHo

MNMpopaja cupose HaTe - 2.592.771 2.592.771
Mpogaja npupodHor raca 2.089.983 - 2.089.983
Manonpodaja - - -
Benenpodaja 2.089.983 - 2.089.983
MNpogaja HaTHUX AepuBaTa _91.606.218  22.606.556 114.212.774
Manonpodaja 27.718.400 - 27.718.400
Benenpodaja 63.887.818 22.606.556 86.494.374
Ocrana npoaaja 3.702.463 43.905 3.746.368
Mponaja ykynHo 97.398.664 25.243.232  122.641.896
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HUC lMpyna

HanomeHe y3 nepMoauyHe caxeTe KOHCONMMAOBaHe (pMHAHCUjcKe U3BelUTaje 3a nepuon

of1 WwecT MeceLm koju ce 3aBplumo aaHa 30. jyHa 2014. roguHe

(Csu usHocu cy u3pa)/{ef;u y 000 PC/[], ocum ako Huje Opyeayquje HasHayeHo)

4. MHOOPMALUWJE O CEFMEHTUMA (HacTtaBak)

Mepuop on wecT MeceLn KOju ce 3aBpLINO
30. jyHa 2013.

[fomahe

TRXKULITE M3Bo3 __YkynHo

Mpoaaja cupore HagTe 1.714.952 1.714.952
Mpoaaja npupogHor raca _ 2.473.659 - 2.473.659
Manonpodaja - -
Benenpodaja 2.473.659 - 2.473.659
MNpopaja HacbTHUX gepueaTta 89.289.414 17.304.253 106.593.667
Manonpodaja 30.102.833 - 30.102.833
Benenpodaja 59.186.581 17.304.253 76.490.834
Ocrana npopaja 2438755 3.582 2.442.337
Mpoaaja ykynHo 94.201.828 19.022.787  113.224.615

Op yKkynHOr u3HOCa npuxoda of npodaje HadTHWX AepuBaTa (Berenpogaja) y W3HOCY of
86.494.374 PC[] (2013: 76.490.834 PC[) npuxoan y usHocy op 15.342.789 PC[ (2013:
15.956.769 PC[]) ogHoce ce Ha pomaher kynua XWUI Metpoxemujy. OBM npuxoan 4YvHe
Benenpoaajy y oksupy Downstream cermeHTa nocrnosawa.

Cepuwite pyne je y Penybnuun Cpbuju. YkynaH npuxop of eKCTepHUX Kynawa Ha TepTopuju
Penybnuke Cpbuje usaHocuo je 97.398.664 PCL (nepwopg oA WeECT MEeceun Koju ce 3aBpLUno
faHa 30. jyna 2013: 94.201.828 PC[) pok je ykynaH npuxod Of, eKCTepHuX Kynaua ca
TeputTopuje Apyrux 3amarba usHocuo 25.243.232 PC[ (nepuog of LIECT Meceuun Koju ce
3aBpwmro gaHa 30. jyHa 2013: 19.022.787 PC[). AHanusa yKyrnHor npuxona Of, €KCTepHUX
Kynaua ca TepuTtopuje Apyrux semasroa gara je y tabenu:

Mepuop o wecTt MeceLn Koju ce
3aBpuwuo 30. jyHa

2014 2013
Mpogaja cupose HadTe 2.592.771 1.714.952
Mponaja HacpTHUX AepuBaTa (Manonpogaja v Benenpoaaja)
Byrapcka 3.332.887 1.028.075
BocHa n XepuerosuHa 3.506.902 2.076.660
PymyHuja 1.122.974 353.136
Ocrana TpXxuwTa 14.643.793 13.686.854
22.606.556 17.144.725
Octanu npuxoau 43.905 3.582
25.243.232 18.863.259
5. FOTOBUHCKUN EKBUBAJIEHTU U TOTOBUHA
30. jyn 31. npeuembap
2014 2013
oToBuHa y 6aHUm 1 BnarajHa 2.907.732 6.068.422
[eno3nTtun ca pocnehem go 3 meceua 1.034.877 769.607
HoBuaHa cpefcTBa Ha ecKpoy padvyHy 1.635.944 1.650.878
Ocrtana HoB4aHa cpeacTea 237.019 218.868
5.815.572 8.707.775
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HUC Mpyna

HanomeHe y3 nepuoAunyHe caxeTe KOHCONMaoBaHe (hMHAHCUjCKe U3BeLITaje 3a nepuog,

Of WecT MeceLu Koju ce 3aBpwuo AaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyaaduje HasHaile;lb)

6. TNOTPAXUBAHA NO OCHOBY MNMPOOAJE U APYIA MOTPAXUBAHKA

2014 2013
MoTpaxuBara No OCHOBY Npoaaje:

- NoBe3aHnM nuuuma - 3.537
- Tpehum nuumma 73.929.814 74.579.495
73.929.814 74.583.032

MoTpaxknBara 3a HedhaKkTypucaHn nNpmxoa 1.374.770 1.383.654
OcTtana noTpaxusaha 10.023.206 9.834.081
85.327.790 85.800.767
Munyc: vcnpaska BpeaHoCTU (29.543.455)  (29.682.881)
YKynHo 3a noTpaxuBata No OCHOBY npoaaje 55.784.335 56.117.886

CTtapocHa CTpyKkTypa OBMX NoTpaxueawa buna je cnegeha:

30. jyn 31. peuembap

30. jyn 31. peuembap

2014 2013

Jo 3 meceua 39.610.831 38.816.285
MNpeko 3 meceua 34.318.983 ~ 35.766.747
73.929.814 74.583.032

Ha gan 30. jyHa 2014. roguHe on usHoca 34.318.983 PC[ (31. geuembpa 2013. roauHe:

35.766.747 PC[) «koju ce ogHocM Ha pJocnena noTpaxuBaka MO OCHOBY npoaaje,
noTpaxusama y u3Hocy og 21.637.785 PC[l (31. aeuembpa 2013. roguHe: 21.855.267 PC[)
6una cy obesspeheHa. NpeocTtana noTpaxkuBara y n3Hocy og 12.681.198 PC[ (31. neuembpa
2013. roguHe: 13.911.480 PC[) ogHoce ce Ha Benuvku 6poj He3aBMCHUX Kynaua 3a Koje
pYyKOBOACTBO Bepyje Aa he namuputu cBoje obasese y ckopunjoj byayhHocTw.

CrapocHa CTpyKTypa McnpaBrbeHUX NOTpaXuBaka of, npoaaje 6una je cnegeha:
30. jyH 31. gpeuembap

2014 2013

Ho 3 meceua 84.771 1.098.697
MNMpeko 3 meceua ~21.553.014 20.756.570
21.637.785 21.855.267

BanyTHa cTpykTypa noTpakuBara rno 0CHOBY Npogaje n Apyrux noTpaxueama je cneaeha:
30. jyn 31. peuembap

2014 2013

PCO 71.023.652 72.933.102
EYP 10.371.404 10.382.718
yca 3.073.283 2.229.144
OcrTano 859.451 255.803
85.327.790 85.800.767
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HUC Npyna

HanomeHe y3 nepuogunuHe caxere KOHconuaoBaHe (hUHaHCHjCKe u3BeluTaje 3a nepuoa
o WwecT MeceuM Koju ce 3aBpwimno gaHa 30. jyHa 2014. roguHe

' (Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyaayuje Ha3HayeHo)

6. NOTPAXUBAHA MO OCHOBY NPOAAJE U AIPYTA MOTPAXUBAHA
(HacTaBak)

MpomeHe Ha VcnpaBun BPELHOCTY NOTPaXUBaka No OCHOBY NPOAaje U APYrnX NoTpaXKviBaka
cy:

MotpaxuBamwa
Mo oCHOBY Ocrana
___npopjaje noTpaxuBawa YKYnHo
Ha pnaH 1. janyapa 2013. roguHe 21.360.758 5.820.064 27.180.822
PesepBucara 3a obesspehere noTpaxusamwa
(HanomeHa 18) 386.649 - 386.649
Ykuaare pesepBurcata (HanomeHa 18) (420.030) - (420.030)
[peHoC ca AyropoYHOr Ha KpaTKOPOYHKN Ae0 - 1.060.981 1.060.981
Ocrtano 56.474 263.696  320.170
Ha gan 30. jyHa 2013. roguHe 21.383.851 7.144.741 28.528.592
Ha paH 1. jaHyapa 2014. roguHe 21.855.267 7.827.614 290.682.881
Pesepsucamra 3a obesspefer-e noTpaxunsama
(HanomeHa 18) 257.025 - 257.025
Yknaamwe pesepsucama (HanomeHa 18) (422.269) - (422.269)
Ocrano (52.238) 78.056 25.818
Ha paH 30. jyHa 2014. roguHe 21.637.785 7.905.670  29.543.455

e

TpowkoBn obesspehera WNM oOTNMCa Cy YKIbYYeHW Yy TPOLUKOBE npogaje, onwte u
agMUHUCTPaTUBHE TPOLUKOBE Y KOHCOMWAOBAHOM W3BelTajy O yKynHom peaynTaty. OTtnuc
oBesBpehera noTpaxueama ce BpLUM Y MOMEHTY kaZla Ce BULLE He OYeKyje HMXoBa Hannara.

7. 3AITUXE
30. jyn 31. peuembap
2014 2013
CupoBa HapTa 27.366.672 25.490.951
lac 82.617 98.558
HadTHU gepuBaTtu 20.174.714 13.624.136
MaTepujan 8.366.710 7.617.850
Ocrano 591.589 767.490
Muryc: Vicnpaeka BpegHOCTH (6.843.998) (6.939.005)
49.738.304 40.659.980
8. OCTAINA OBPTHA NMOBUHA
30. jyn 31. peuembap
2014 2013
JaTtn aBaHcu 565.532 799.548
MoTpaxunBarea 3a 1B 1.424.452 1.939.5649
PasrpaHuyern 108 1.433.505 2.681.103
YHanpea nnaheHn TpoLKOBK 226.597 137.145
YHanpea nnaheHu TpOLWKOBU LapuHe 66.876 57.272
YHanpea nnaheHa akuusa 6.206.803 1.441.590
OcTana KpaTKopOoYHa MoTpaXuBaka 19.919.757 18.269.246
Muryc: Vicnpaska BpegHoOCTH (19.735.668) (17.959.692)
10.107.854 7.365.761
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HWUC INpyna
HanomeHe y3 nepnoanyHe caxere KOHCONMAOBaHe hMHAHCHjCKe U3BeLTaje 3a nepuos
Of WwecT Mecelu Koju ce 3aBplmo gaHa 30. jyHa 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje dpyeaqwe Ha3HayeHo)

8. OCTAJIA OBPTHA MMOBMWHA (HacTaBak)

PasrpaHuyeHn nopes Ha goaaTy BpegHoCT ca cTaweM Ha AaH 30. jyHa 2014. roguHe y nsHocy
oA 1.433.505 PCL (31. peuembpa 2013: 2.681.103 PC[) je nopes Ha godaTy BPeAHOCT Y
NpuMIbeHUM dakTypama Koje ce eBuaeHTUpajy y Tekyhem obpayyHCKoM nepuoay, a npaso Ha
oAbuTak NpeTxodHor nopesa ce ocTeapyje y HapegHOM 06padyHCKOM Neproay.

YHanpeq nnaheHa akuusa Ha aaH 30. jyHa 2014. roguHe y usHocy og 6.206.803 PC[ (31.
Aeuembap 2013: 1.441.590 PCJ]) ce oaHocK Ha akumay nnaheHy ApXaBun 3a roToBe NPou3Boae
CKnaguliTeHe Ha HeaKUW3HOM CKNagulliTy U yBeseHe akuu3He Npov3BOAe KOoju ce KopucTe y
4aroj Npou3BoaHU.

MNpomeHe Ha padyHuma wucnpaBke BPeAHOCTU OCTaNMX KPaTKOPOYHMX MOTpaXuBarka cy
npvkasaHe y Tabenun ncnoa:

Ocrana
KpaTKOpO4Ha
__Aatn aBaHcu noTpaxuBawa YKyrniHO
Ha naH 1. janyapa 2013. roguHe 373.071 13.193.909 13.566.980
Wcnpaska BpeaHoCcT ocTane o6pTHE MMOBUHE
(HanomeHa 18) 40.795 2.708.961 2.749.756
Yknaawe ncnpaske BpeaHoCTH (HanomeHa 18) (1.093) (70.836) (71.929)
Ocrano @)) (12.506) (12.507)
Ha aaH 30. jyna 2013. roauHe . 412.772 L 15.819.5628 16.232.300
Ha paH 1. jaHyapa 2014. roguHe 253.069 17.706.623 17.959.692
Wcnpaeka BpeaHOCTU ocTane o6pTHE MMOBUHE
(HanomeHa 18) 3.091 1.916.720 1.919.811
YKnpame ncnpaske BpefHocTU (HanomeHa 18) (9.979) (562.197) (62.176)
Ocrano 54 (81.713)  (81.659)
Ha aaH 30. jyHa 2014. roguHe 246.235 19.489.433 19.735.668
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HWUC Mpyna
HanomeHe y3 nepuoguyHe caxeTte KOHconuaoBaHe hpuHaHCHjCcke U3BellTaje 3a nepuon
oA WecT MeceLu Koju ce 3aBpwmo gaHa 30. jyHa 2014. roguHe

(Ceu u3Hoc_u_cy_ u3bé3k-e7-/u_y' 000 PC/], ocum aKo Huje Of)}gé?uj?HasHaquo)

10. OCTAIIA CTANMHA MMOBUHA

30. jys 31. peuembap

2014 2013

[aTtn aBaHcK 3a OCHOBHa CpeacTsa 4.311.418 6.481.062
YHanpes nnaheHn TpoLLKOBY 1.004.514 1.033.330
OcTtana cpeactea 1.091.226 1.083.046
Munyc: ncnpaska BpegHoOCTU (29.257) ~(29.899)

6.377.901 8.567.539

11. KPATKOPOYHE ®UHAHCWUJCKE OBABE3E U AEO AYITOPOYHUX
OBABE3A KOJU OOCMNEBA A0 roguHy gAHA

30. jyn 31. peuembap

2014 2013
KpaTkopo4Hu KpeamTu 8.746.717 300.029
Obagese 3a kamaTty 224.195 136.403
[leo oyropoyHMx kpeawTa Koju gocnesa A0 jeHe roguHe
(HanomeHa 15) 34.485.104 27.596.332
[leo ayropoyHnx obaBe3a no uH. NU3NHrYy Koju Aocnesa Ao
jeoHe roguHe (HanomeHa 15) 7.130 22.081

43.463.146 28.054.845

12. OOBABJbAYY U OCTAIE OBABES3E U3 NMNOCNTOBAHA
30. jyn 31. geuembap

2014 2013
ObaBese npema gobasrbadnma
- NoBe3aHa nunua 15.184.066 37.925.059
- Tpeha nuua 19.446.406 13.507.743
Ob6asese 3a gusugeHay 16.853.014 3.772.308
Octane obaBese 13 NocCnoBawa 69.432 70.905

51.5652.918 55.276.015

ObaBese npema rnosesaHnM nuumuma ca crtawem Ha aad 30. jyHa 2014. roguHe y nsHocy of
15.184.066 PC[L (31.aeuembpa 2013; 37.925.059 PC[l) HajsHa4ajHMjum Jenom ce ogHoce Ha
obasese npema goGasrbavy Masnpom HedT TrejavHr, AycTpuja no ocHosy HabaBke cupoBe
HadTe y n3Hocy op, 15.175.306 PCJ (31. peuembpa 2013.: 28.139.826 PC/).

JvBuaoeHaa 3a roguHy Koja ce 3aBpwwuna 31. geuembpa 2013. op 80,22 PCM no akumju,
OJHOCHO Yy yKynHom wu3Hocy op 13.080.705 RSD je opobpena op crtpaHe CKynwTuHe
akumoHapa gaHa 30. jyHa 2014 roguHe.
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HWUC IMpyna

HanomeHe y3 nepuoguyHe caxeTe KOHConuaoBaHe (hUHAHCUjCKE M3BelUTaje 3a nepuoa

o WecT Meceuu koju ce 3aBpwuno aada 30. jyHa 2014. roauHe

(Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyzayuje Ha3HayeHo)

13. OCTANE KPATKOPOYHE OBABE3E

MNpuMmIbeHn apaHcn

O6agese npema 3anocneHnma

PasrpaHnyetsa 1 ykankynmcaHu Npuxoa,
Ocrane kpaTkopo4He He-huHaHcujcke obasese

14. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA AOBUT

O6agesa 3a pyaHy peHTy

naB

O6aee3sa 3a akunse

Obasese 3a LapuHy

O6aBeae 3a ocTane nopese 1 Takce

15. AYropo4yHE ®UHAHCUJCKE OBABE3E

OyropoyHn kpeguTtn - Facnpom HbedT

BaHkapckn kpeanTtu

Ob6asese 3a pUHAHCWJCKN NUSNHTF

Ocrtane pyropouyHe obasese
Munyc: Tekyhe pocnehe oyropouHux puHaHcujckmx
oGaBe3a

baHkapcku kpedumu

JlyropoyHy KpeauTy y 3emroi
[lyropoyHN KpeamnTn y MHOCTPaHCTBY

Tekyhe gocnehe AyropodHux Kpegurta

Hocnehe 6aHkapckux kpeauTa:

Uamehy 1 n 2 rognHe
Wamehy 2 n 5 roguHe
Mpeko 5 roguHa

30. jyn 31. peuembap

2014 2013
891.478 892.243
2.608.510 2.636.098
21.997 24.020
31148  6.970
3.553.133 3.559.331

30. jyn 31. pgeuembap

2014 2013
593.082 522.953
2.318.895 517.592
4.579.084 4.312.273
533.242 1.624.014
2.207.991 1.724.223
10.232.294 8.701.055
30. jyn 31. peuembap
2014 2013
48.468.266 50.655.813
48.963.750 37.948.303
155.395 107.689
60.283 40.486
(34.492.234) (27.618.413)
63.155.460 61.133.878

30. jyn 31. peuembap

2014 2013
12.040.967 12.048.569
36.922.783 25.899.734
48.963.750 37.948.303

(29.099.741)  (22.264.141)

19.864.009

15.684.162

30. jyn 31. peuembap

2014 2013
5.966.904 2.926.308
7.907.109 6.871.962
5.989.996 5.885.892

19.864.009 15.684.162
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HWUC Mpyna
HanomeHe y3 nepuoaguyHe caxeTte KOHconuaoBaHe doUHAHCUjCKe U3BeLWTaje 3a nepuoa
of wecT MeceLu KOju ce 3aBpwino AaHa 30. jyHa 2014. roquHe

(Ceu usHocu cy uspaxeHu y 000 PCL], ocum ako Huje Opyeayuje HasHauyeHo)

15. AYropO4YHE ®MHAHCUJCKE OBABESE (HacTaBak)

baHkapcku Kpedumu (Hacmasak)
BanyTtHa cTpykTypa gayropodHux obaBesa no 0CHOBY BaHKapCKUX KpeanTa y 3eMibih 1
WHOCTpPaHCTBY je cnepeha:

30. jyH 31. peuembap

2014 2013
yCa 39.103.654 28.343.857
EYP 9.205.585 8.961.940
PCO 280.602 280.783
JrnJ 373.909 361.723

48.963.750 37.948.303

pyna HaBepeHe obaeese no kpeautuma nnaha y cknagy ca yroBopeHoM AUHAMUKOM, O4HOCHO
CXOAHO yTBPREHUM aHyWTETHUM nnaHoBuMMa. 'pyna je yroeBopuna ca rniosepuoumma UKcHe u
npomMeHuBe KamaTtHe ctone. [NpomMeHbMBe KamaTHe cTone ¢y BesaHe 3a Eypubop, bennbop m
JIn6op.

PykosoactBo ouekyje na he lpyna 6utu y moryhHocTM pga cee yroBopeHe obasese no
KpeguTumMa UCMyHW ¥ cknagy ca yTBpheHM poKOBUMA.

Mpernegn obasesa no ocHoBy GaHKapckux KpeauTa ca ctakeM Ha AaH 30. jyHa 2014. roanHe u
31. peuembpa 2013. roguHe gart je y cnepehoj Tabenu:

30. jyn 31. peuembap

MoBepunay, BanyTa 2014 2013
HyaopouHu kpedumu y 3emrbu
Epcre 6aHka, Hoeu Cag yc[ 279.053 279.719
Epcre 6aHka, Hosn Cag EYP 449.194 454,900
baHka NMowTaHcka WTegnoHuua, beorpan EYP 220.693 225.341
banka MNowTaHcka LTteamoxunua, beorpag yC[a 1.511.073 1.626.400
Brniaga PC, AreHuuja 3a ocurypare genosuta
(UBPO) EYP 4.379.093 4.459.990
YHukpeaut 6aHka, beorpag ycq 4.921.259 4.821.436
YHukpeauTt 6aHka, beorpag, PCL 278.900 278.900
Octanu kpeautu PC[ 1.702 1.883
12.040.967 12.048.569
AdyzopoyHu kpedumu y uHocmpaHcmey
HINB Hoea JbybGrbaHcka 6aHka 4.4., CnoeeHuja yYC[ 514.386 518.612
HINB Hoea JbyBrbaHcka 6aHka g.4a., CnoBeHnja Jnd 373.909 361.723
Epcte 6aHka, XonaHauja EYP 3.473.559 3.439.263
EpcTe 6aHka, XonaHauja yci 5.5615.205 5.403.333
BYbB (baHka WHTeca), Cnosavka ychn 8.484.930 8.312.820
HBI GaHka, Benuka BputaHuja ycl 4.242 465 2.493.846
Anda GaHka, Benuka BputaHnuja yca 6.423.092 3.325.128
Mupeyc 6aHka, Benuka bputaHuja yCa 848.493 1.662.563
Sberbank Europe AG, bev, Ayctpuja YCa 6.363.698 -
HedTerasosaja HoBaumoHHaja Kopnopauuja,
Pycka ®egepauuja EYP 683.046 382.446
36.922.783 25.899.734
Munyc Tekyha gocneha gyropodHux kpeauta (29.099.741) (22.264.141)
19.864.009 15.684.162
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HWUC MNpyna

HanomeHe y3 nepuoguyHe caxeTe KoHconuaoBaHe hUHaAHCUjCKe U3BeLITaje 3a nepuoa
o4 WecT MeceLu Koju ce 3aBpwmno aaHa 30. jyHa 2014. roguHe

15.
GaHkapcku kpedumu (Hacmasak)

(Ceu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje dpyaaduje HaaHaquo)_'

aYropO4YHE ®PUUHAHCUJCKE OBABE3E (HacTaBak)

Tekyha gocneha
30. jyn 31. peuembap

OyropouHu geo
30. jyn 31. peuembap

Banyra 2014 2013 2014 2013
OdyzopoyHu kpedumu y 3eM/bU
Epcre 6anka, Hoeu Cag ych 14.261 13.070 264.792 266.649
Epcre 6aHka, Hoen Cag EYP 22.682 20.972 426.512 433.928
baHka lMowTaHcka LWTeanoHnua,
Beorpag EYP 11.144 12.148 209.549 213.193
Banka MowTaHcka LTeanoxuua,
Beorpag ych 76.302 82.030 1.434.771 1.444.370
Bnapa PC, AreHuuja 3a ocurypame
nenosuta (MBPI) EYP 250.743 248.267 4.128.350 4.211.723
YHukpeaut 6aHka, beorpag yCcha 4.921.259 4.821.436 - -
YHukpegut 6aHka, beorpag PCAO 278.900 278.900 - -
OcTtanu kpegutu PCO 358 369 1.344 1.514
5.575.649 5.477.192 6.465.318 6.571.377
Ayzopo4Hu kpedumu y
uHocmpaHcmey
HNBb Hoea JbybrsaHcka 6aHka Aa.4.,
CnoeeHuja yCi 32.672 30.197 481.714 488.415
HIB Hoea JbybrbaHcka 6aHka a.4.,
CnoseHuja Jrd 18.881 16.978 355.028 344.745
Epcre 6aHka, XonaHguja EYP 3.473.559 3.439.263 - -
Epcre 6aHka, XonaHauja yci - - 5.515.205 5.403.333
BYE (baHka UHTeca), Cnosauka YCA 8.484.930 8.312.820 - -
HBI 6aHka, Benuka bputaHuja yCca 4.242.465 - - 2.493.846
Anda 6aHka, Benuka bputaHnuja YCO 6.423.092 3.325.128 - -
Mupeyc GaHka, Benuka bpuTaHuja YyC 848.493 1.662.563 - -
Sberbank Europe AG, Beu, Ayctpuja yCa - - 6.363.698 -
Hedrerasoraja MHoBauunoHHaja
Kopnopauwja, Pycka ®egepauuja EYP - - 683.046 382.446
23.524.092  16.786.949 13.398.691 9.112.785
29.099.741  22.264.141 19.864.009 15.684.162
16. HABABHA BPEOHOCT HA®TE, TACA U HAOTHUX OEPUBATA
Mepuopn oa wecTt MeceLn Koju ce
3aBpuwuo 30. jyHa
2014 2013
CupoBa HadpTa 52.576.237 53.593.220
HacdTHU gepueaTtn 14.657.719 6.786.104
Ocrano 36.881  524.453
67.270.837 60.903.777
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HUC INpyna

HanomeHe y3 nepuoanyHe caxete KOHconuaosaHe hMHaHCHjcKe n3BellTaje 3a nepuog

0 WecCT MeceLy Koju ce 3aBpLUMO AaHa 30. jyHa 2014. roauHe
(Csu uaHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

17. TPOLWKOBW NPOU3BOAHE U NPEPALE

Mepuwop of wecTt MeceLm Koju ce
3aspwuo 30. jyHa

2014 2013

TpOLLUKOBYK 3aMOCNeHnx 3.474.138 4.272.323
TpowikoBn matepujana n octane onpeme (13yses HabaBku
HadgpTe, raca n HadpTHUX aepusaTa) 880.282 1.245.158
TpoLkoBY ogp>KaBaH-a 1 NoNpaBKu 1.251.787 693.213
TpoLLKOBW eHepruje n KOMyHanHux ycnyra 1.473.063 747.471
Tpolkosu 3awTnTe N obesbehera 48.874 121.054
TpaHCnOPTHW TPOLUKOBH 663.982 304.174
Octano 881664 293.742

8.673.790 7.677.135

18. TPOLUKOBU NPOOAJE, ONnwiT U ADMUHUCTPATUBHU TPOLUKOBU

Mepuopn op wecT Meceuu Koju ce
3aBpwuo 30. jyHa

2014 2013

TpoLUKOBY 3aN0CNEHUX 5.045.196 7.355.392
ApBoKaTCcKe, PeBU3OPCKE U KOHCYNTaHTCKe ycnyre 843.193 626.693
TpouwlkoBu 3akyna 193.149 168.645
TpowwkoBwn cnyxbeHor nyTa 168.907 231.219
Tpowukosn 3awtute U obesbehera 250.529 225.914
TpoLukoBY ocurypama 135.640 125.925
Ycnyre TpaHcnopTa 1 cknaguliTesa 222.641 207.261
TpOLUKOBW NCMpaBKe BPeAHOCTU CMOPHNX NOTpaxusaka 1.692.391 2.644.446
Ocrtano 2.127.541 646,623

10.679.187 12.232.118

19. NOTEHLUWJANTHE OBABE3E

QuHaHcujcke 2apaHyuje

Ha gaH 30. jyna 2014. rognHe yKynHU U3HOC AaTux hMHaAHCU|CKMX rapaHLyja of cTpaHe [pyne
n3Hocn 2.868.440 PC[ n Hajsehom penom ce ogHOCK Ha LapuHcke obasese y M3HOCY of
1.600.531 PCL (31. peuembap 2013: 2.192.400 PCL).

3awmuma xusomHe cpeduHe

PykosoacTso Mpyne je NpoueHUno n U3BpLUMMO pe3epBncake 3a 3alUTUTY KUBOTHE CpeaviHe
Ha [aH u3BewTaja y uaHocy op 555.878 PCL (31. neuembap 2013: 690.094 PC[l) Ha ocHoBY
WHTepHe ripoueHe 0 ycarnaweHocTu Ipyne ca 3akoHckoM perynaTtusom Peny6nuke Cpbuje.

PykoBopcTBo pyne cmaTtpa fa, Ha ocHoBy Baxehe 3akoHcke perynatviBe TPOLUKOBU NOBE3aHU
ca NUTawKUMa 3aliTUTEe XUBOTHE CpeauHe HUCY 3Ha4ajHO BULIW Yy OJHOCY Ha pesepBuUcaHu
naHoc. MehyTtum, moryhe je ga he HaBegHM TPOLLKOBK 3HaYajHO pacTu y Gyayhem nepuopy y
Cny4ajy Aa 3akoHCKa perynaTuBa nocraHe pecTpUKTUBHM]a.

23



HWUC Fpyna
HanomeHe y3 nepuoguyHe caxeTe KOHCONMAOBaHe (hpMHAHCUjCKe U3BellTaje 3a nepuop,
0f WeCT Meceuy Koju ce 3aBpLIKO AaHa 30. ija 2014. rogye

(Csu usHocu cy_uspa)KeHu y_OOO PC/], ocum ako Huje dpyzaduje Ha3HaqyeHo) )

19. NOTEHUWJAINHE OBABE3E (HacTaBak)

Ocmarne nomeHyujanHe obasese

Ha gaHn 30. jyHa 2014. rogunHe pyna Huje chopmupana pesepBrcame 3a noTeHunjanHm rybutak
KOju MOXe HacTaTy Nno OCHOBY npoueHe nopeckux obBaBesa of cTpaHe MwuHucTapcTsa
dhuHaHcuja AHrone, npema kojoj pyna Tpeba ga nnatn pasnuky y obpadyHy nopesa y nsHocy
of 81 munuoHa YC[, koja ce ogHocW Ha gopaTHy npoduTHy HadTy 3a nepuod o 2002. go
2009. PykosoacTtso cmaTpa ga, Ha OCHOBY ycrioBa M3 NOTNMCAHWX KOHLECUOHUX YroeBopa ca
Op>KaBOM AHIOMOM M Ha OCHOBY MULLIbEHa NPaBHWUX KOHCyrTaHata n3 AHrone, Takae 3axTeB
HuWje y cknagy ca TPeHYTHO Baxkehum 3aKOHCKMM OKBUPOM Yy AHronu 36or YnieHule fa Bractu
HUCY MpaBUNHO m3padyHane npoduTHy HadTy U da je nNpoduTHa HadTa yroeopHa obasesa
Koja Tpeba ga ce WCNyHW npemMa HauuoHarHOM KOHLECMOHapy, WTO je Yy CYnpOTHOCTU ca
Muwrbewsem MuHncTapcTea uHaHcuja AHrone. Pykosoacteo pyne he ynoxutu xanby
npoTns 6UNoO Kakese akuuje rMpuHyAHe Hannate nopesa of cTpaHe MuHucTapcTsa duHaHcnja
AHrone u npeaysetn cee noTpebHe Kopake y Uuiby oAfaraka HarnnaTe nopesa OoK Cyh
AHrone He poHece KOHadHy OANYKY O OBOM nuTawy. Ha OCHOBY WcCKycTBa ocTanux
KOHLiecuoHapa, cyg AHrone jow yBek Huje AOHEO OANYKY Y BE3M ca HUXoBUM Xanbama npoTvs
ncte oanyke MuHucTapcTBa UHaHcKWja, Mako cy Xanbe nogHeTe npe 4YeTupu roavHe.
Yaumajyhu cse HaBegeHo y 063up, pykosoactso [pyne cmaTtpa aa Ha gad 30. jyHa 2014.
roauHe noCToju 3HadajaH CTeneH HeM3BECHOCTU Y Be3u BpemeHa noTpebHor 3a peluaBane
3axtesa MuHucTapcTBa uHaHcuja AHrone u, yKOrnuko ra uma, usHoca AoAaTHOr nopesa Ha

NpodUTHY HadTy.
20. OPYLUTBA IPYNE

KoHconuaoBaHn UHAHCK|CKM K3BewTaju obyxBaTajy u3sBewwTaje MaTUYHOr ApywTsa ¢
cnegehunx 3aBMCHUX APYLUTaBA Y 3€MIbU M UHOCTPAHCTBY:

Yyewhe %
30. jyH 31. peuembap

dpywTBO OpxaBa 2014 2013
O 3oHe a.ga., beorpag Cp6uja 100 100
HWC MNetpon a.0.0., batea Jlyka BocHa n XepLerosuHa 100 100
HWC Metpon e.o.0.a., Coduja Byrapcka 100 100
NIS Petrol SRL, BykypeLur. PymyHuja 100 100
Pannon naftagas Kft, byaumnewra Mahapcka 100 100
HWUC Osepcuc, Ct Netepcbypr Pycuja 100 100
HadTarac-HapTHu cepsucu 4.0.0.,

Hosu Cap Cpbuja 100 100
HTU HUC-HadTarac a.0.0., Hosn Cag Cp6uja 100 100
Hadbtarac-TexHu4ykn cepeucu 4.0.0.,

3peraHuH Cpbuja 100 100
HadpTarac-TpaHcnopT 4.0.0., Hosun Cag Cpbuja 100 100
I MeTpon 4.0.0., Capajeso BocHa v XepLerosuHa 100 100
JagpaH - Hadbtarac a.0.0., bawa flyka  Boca u XepLerosuta 66 66
Jyboc a.0.0., bop Cpbuja 51 51
CeeTnocr, byjaHosaly Cpbuja 51 51
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HWC Mpyna
HanomeHe y3 nepnogunyHe caxeTe koHconuaoBaHe hMHAHCUjCKe M3BelWTaje 3a nepuop
04 WecCT Meceum Koju ce 3aBplmno aaHa 30. jyHa 2014. roguHe
(Ceu uaHocu cy uspaxenu y 000 PCL], ocum ako Huje dpyzayuje HasHaqeHo)

21. TPAHCAKLWUJE CA NOBE3AHUM NMPABHUM NTULIMMA

Y CBpXY cacTaB/barba OBUX NEPUOANHHUX CaXETUX KOHCONMUAOBAHUX (OMHAHCW]CKUX U3BELLITAja,
nvua ce cmaTpajy noses3aHUM YKONMUKO jeAHO nuvue UMa KOHTPONy Hag ApYrM wunun je y
MOryhHOCTW fia 3Ha4ajHo yTu4e Ha AOHOLWEeHe MHAHCHCKIX U NOCIIOBHUX OANYKa y cKrady ca
MPC 24 NoeesaHa npasHa nuua.

BehuHckn Bnachuk pyne je Macnpom Hbedpt, CT MeTepcbypr, Pycka depepauvja y uvjem
BracHuwTBy ce Hanasu 56,15% akuuja [OpywTtea. Opyrn akumoHap no 6pojy akuuja je
Peny6nnka Cpbuja ca 29,87% akuwja [pywtsa Aok ce ca npeoctanum aenom of 13,98%, v
BMacHULWTBY MarWHCKWX akumoHapa, Tpryje Ha Beorpackoj 6epan. Kpajiwu BnacHuk Mpyne je
lacnpom, Pycka ®egepauuja.

Mpyna je y nepviogy of wect meceumn Koju ce 3aspumo 30. jyHa 2014. roguHe M y UCTOM
neprvoay NpeTxojHe rogwHe cTyrnana y NocrioBHe OA4HOCE Ca CBOjUM MOBE3aHWM MPaBHUM
nuuuma. HajsHavajHuje TpaHcakumje ca NoBesaHum NpaBHUM NvLama y HaBeqHUM nepuoavma
HacTane cy no ocHoBY HabaBke/ncnopyke cupoBe HadhTe U HaTHUX NPOU3BOAA.

Ha gaH 30. jynHa 2014. roguHe n 31. geuembpa 2013. roanHe ctake cpepctasa n obasesa no
OCHOBY TpaHcakLuja ca noBe3aHum NpaBHUM NuuMmMa je cnenehe:

Jlnua nog
MaTuuHo 3ajegHUYKOM  3ajegHUuKA
ApPyWTBO KOHTpOJIOM ynarawa YkynHo
Ha pan 30. jyn 2014,

MoTpaxusara No oCHOBY npogaje u
Opyra noTpaxuBara B - 81.107 81.107
WHBecTuumje y 3ajenHuUYKa ynararma - - 1.008.221 1.008.221
Hobasreaun n octane obasese 13
nocnoeama (7.350.182) (15.181.024) - (22.531.206)
Ocrane kpaTKopoyHe cbaBese - (16.358) - (16.358)
KpaTtkopoyHe chuHaHcujcke obaBese
1 fleo gyropoyHux obaeesa koju
Jocnesa Ao roanHy gaHa (5.385.363) - - (5.385.363)
NyropoyHe puHaHcujcke obapese  (43.082.903) - - (43.082.903)

(55.818.448) (15.197.382) 1.089.328 (69.926.502)

Ha paH 31. geuembap 2013.

MoTpaxusama no OCHOBY Npogaje u
Apyra notpaxuveara - 3.5637 11.385 14.922
MHBecTuUwje y 3ajeaHuYka ynarata - - 1.008.221 1.008.221
LHobaBrbaun n octane obaeeae us
nocnoBamba (9.338.240) (28.586.819) B (37.925.059)
KpaTkopoyHe domHaHcujcke obaBese
n feo ayropoyHux obaseaa Koju
focnesa Ao rogvHy gaHa (5.332.191) - - (5.332.191)
HyropouHe nHaHcujcke obasese  (45.323.622) - - (45.323.622)

(59.994.053) (28.583.282) 1.019.606 (87.557.729)
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HWUC INpyna

HanomeHe y3 nepuoguyHe caxerte KOHCoOnNMaoBaHe (*)VIHaHCMjCKe usBemTaje 3a nepuopn

OA WecT Mecely Koju ce 3aBpwuo gaHa 30. jyHa 2014. roguHe

(Ceu usHocu cy_u?pa)KeHu y 000 P-C_ﬂ, OCUM 8Ko Huje Opyaaquj'e HasHaqel/_o)

21. TPAHCAKLUJE CA MOBE3AHUM NPABHUM NULMMA (HacTaBak)

Y nepuofy oA LIeCT Meceum Koju ce 3aBpLuuo gaHa 30. jyHa 2014. n 2013. roavHe HacTane cy
cnenehe TpaHcakumje ca NoBE3aHUM NpaBHUM NULMMA:

NMuua nog
MaTuuHo 3ajegHMYKoM  3ajeaHuvka
ApPYWTBO KOHTPONOM ynaraka  YKynHo
Mepuon oa wect meceuu koja ce saBpwmo 30. jyHa 2014. roguHe

Mpuxoam of npoaaje HapTHNUX
Aepusara, HagTe U raca - 1.364.867 - 1.364.867
Habaska HadTe, raca u
HaTHUX gepuBaTa - (45.784.488) - (45.784.488)
TPOLLKOBMW NPOU3BOAHE U
npepage (6.177) (166.878) - (172.055)
TpollkoBu npogaje, onwTh 1
aAMUHUCTPaTUBHIW TPOLLKOBK (18.069) - - (18.069)
OcTtanu pacxogn, Heto (4.556) (37.581) E (42.137)
®uHaHcnjcn pacxoau (596.758) - - (596.758)

(624.560) (44.624.080) - (45.248.640)

Mepuon on wect meceuu Koja ce saBpwmno 30. jyHna 2013. rogune

Mpuxoan oa npoaaje HadpTHMX

Aepusata, HadTe U raca - 84.307

Habaska HadTe, raca u

HapTHUX AepuBaTa - (48.479.223)

TpoLUKoBU NpousBoAHE U

npepage (2.312) -

TpoLlkoBM npodaje, onLTh 1

aAMUHUCTPATUBHM TPOLLKOBU (18.080) -

Octanu pacxonu, HeTo (4.437) (73.533)

®uHaHcujcu pacxoau (610.848) -
(635.677) (48.468.449)

22. MOPECKU PU3NLU

84.307
(48.479.223)
(2.312)

(18.080)
(77.970)

(610.848)

(49.104.126)

Mopeckn 3akoHn Peny6nuke Cpbuje ce udecto pasnuuuTo Tymade 1 npeameT cy YecTux
nameHa. Tymauere NOpecknx 3aKoHa Of CTPaHe NOPECKUX BAACTM Yy O4HOCY Ha TpaHcakuuje u
aKTUBHOCTW ['pyne Mory ce pasnukoBaTW Off Tymadersa pykoBoacTsa. Kao pesynTaT usHeTor,
TpaHcakyuje Mory 61Ut ocropeHe of CTpaHe NOPecKuUX BRacTv u I pynu moxe 6utn ogpeheH
AOAATHN N3HOC Mopesa, kasHU u kamarta. [lepuos sacTapenocTu nopecke ofasese je ner
rogunHa. MNopecke Bnactu majy npaea fa ogpege nrahame HenammpeHux obasesa y poky of
neT rofuHa oA kana je obasesa HacTana. PyKoBOACTBO je NpOLEeHUNo Ha aaH 30. jyHa 2014.
roAvHe Aa je I'pyna uamupuna cee nopecke obaBese Npema Apxasu.

26



HWUC Ipyna

HanomeHe y3 nepuognyHe caxerte koHconuaosaHe hpUHaAHCUjCKe M3BeLUTaje 3a nepuon
oA WeCcT MeceLy Koju ce 3aBplumno aaHa 30. jyHa 2014. roauHe
(Ceu usHocu cy u3pa>KeH[1 y 000 PC/L, ocum ako Huje Opyaayuje HazHa4yeHo)

23. NPEY3ETE OBABE3E

Farm-out y2zosop ca East West Petroleum Corporation, KaHada

Y oktobpy 2011. rogmHe [pyna je sakrbyd4nna Farm-out yrosop ca East West Petroleum
Corporation, KaHaga 3a ucTpaxusBarme W NpoOV3BOAHY YribOBOAOHUKA Y TEeMULLBAPCKO)
obnactu y Pymyuuju. MNpema Yroeopy, pyna je y obase3n aa dwuHaHcupa 85% yKynHMX
TPOLUKOBa WCTpaXuBarkba Ha 4YeTvpu 6Gnoka y HaeBegeHoj obnactu. Y 3aBUCHOCTU of
yCrnewHocTn uctpaxuseara, 'pyna he umaTn npaso Ha 85% yKynHe KOnuyuHe npousBeneHnx
yrreoBOAOHMKa. OcMM Tora, Mpema yroBopy O 3aje4HWYKOM MOCroBaky 3akrbydyeHom ca East
West Petroleum Corporation, KaHapna, 'pyna he umaTu ynory OnepaTepa v 6uhe 3agyxeHa 3a,
n sBogunhe 3ajeqHV4KO nocrnoBake. Y geuembpy 2012. roguHe nvueHUa 3a UCTpaXuBake Ha
6noky 2 je 6una patudukoeaHa op cTpaHe Bnage Pymynuje. MNpunpeme 3a ussohere
ucTpaxHux pagosa cy y Toky. Ha gaH 30. jyHa 2014. roguHe pafosu Oyliera 1 NCTpakMBaka
Ha 6noky 2 6unu cy npouereHn Ha 13,1 munuona YCO.

Farm-in yeoesop ca RAG Hungary Limited

Y peuembpy 2011. roguHe. 'pyna je 3akrbyqmna Farm-in yrosop ca RAG Hungary Limited 3a
ncTpaxuneame U npoussofry yrrbosogoHuka y Obnactn KuwkyHxanac y Mahapckoj. Mpema
yroBopy, fpyna je y obasesn ga dwnHaHcmpa 50% yKynHUX TPOLIKOBA UCTPaXkMBak-a Ha He
Make of Tpu HadTHe ByLloTUHE y 06nacTu Koja je MOKpUBEHa NULIEHLIOM 3a UCTpaXusawe. Y
3aBMUCHOCTU Of yCnelHOCTN ncTpaxueawa, ['pyna he umatn npaso Ha 50% ykynHe KonuuiuHe
NPOU3BEAEHUX YrrbOBOAOHWKA. Ocvm Tora, npema YroBopy O 3ajefHWYKOM MOCroBay
sakrbyyeHom ca RAG Hungary Limited, RAG he umatn ynory Onepatepa u 6uhe 3agyxeH 3a,
n Boauhe 3ajegHwyko nocnosawe. Ha paH 30. jyHa 2014. rogvHe paposu Oywerwa u
ncTpaxmvseara dunu cy npouerweHun Ha 1,2 munnoHa YC[.

Yeosop o 3ajedHu4Kkom nocnosamy ca RAG Hungary Limited

Y neuembpy 2012. roguHe pyna je 3awbyduna Call Option yroBop ca RAG Hungary Limited
3a UCTpaxusake ¥ Npov3BoAHY YriboBOAOHWKA y obnactu Kenebuja y MahRapckoj. Mpema
HaBegeHom yrosopy HWC a.p. je vmao onuwjy kojy je wmckopuctuo jyHa 2014. roguHe
OCHMBaweM npefyseha 3a 3ajegHuuko nocnosawe RAG Kiha JUIU, uwme HUC noctaje
paBHoMpaBaH y4YecHuK ca BnacHUWTBom of 50%. 3akiby4eHuM yroBOpom Cy Ha HOBOOCHOBAHO
npefysehe npeHeTe 1 nuuUeHUe 3a UcTpaxusame y obnactn Kenebuja. Ha gaH 30. jyHa 2014.
roavHe pagosu Bylwewa 1 ncTpaxusarwa cy npouexweHn Ha 1,45 munnona YCA.

Farm-out y2oeop ca Zeta Petroleum S.R.L. PymyHuja

Y aBrycty 2012. roguHe. pyna je 3akrbydmna Farm-out yrosop ca Zeta Petroleum S.R.L
PymyHunja 3a ncTpaxvsawe U MpousBoArwY YriboBogoHMKA y obnactm Tumuc y PymyHuju.
Mpema yrosopy, pyna je y o6asesn ga puHaHcupa 51% yKynHUX TPOLLKOBA UCTpaXnBak-a Ha
obnactu Koja je nMokpvBeHa NWUEHLOM 3a WUCTpaxusare. Y 3aBMCHOCTW Of YCMELUHOCTW
uctpaxueawa, [pyna he umatm npaso Ha 51% ykynHe KoOnMu4MHE NPOU3BEAEHUX
yrreoBofoHuka. Ha aaH 30. jyHa 2014. roguHe pagoBu UcTpaxkmama Gunm cy npoueHeHn Ha
0,87 munnon YCA.

Farm-out y2oeop ca Moesia Oil and Gas PLC Upcka

Y jyHy 2012. roauHe pyna je 3akrbyduna Farm-out yrosop ca Moesia Oil and Gas PLC Wpcka
3a UCTpaxwuBarbe 1 NMPou3BOAHY YrrboBoAoHWKa y PymyHuju. lNMpema yrosopy, [pyna je y
obaBe3an na cduHaHcupa ,sunk’ TpowwkoBe u 75% yKymHUX TPOLLKOBa UCTpaxuBarwa dasze 1
Mporpama. Y 3aBMCHOCTW Of YCNELIHOCTM ucTpaxwusama, [pyna he umatn npaso Ha 50%
yKyrnHe KonuynHe nponsseaeHnx yri-oBoAoHNKA kao 1 obasesy fa uHaHcupa 50% aogaTHuX
TPOLUKOBa MCTpaxuBatba W ekcrinoatauuje. ctpaxHe akTMBHOCTU cy 3anodyete y HoBeMOGpy
2012. ropuHe. Ha pan 30. jyHa 2014. roavHe paposu Oylwewa u UCTpaxusaka Gunu cy
npouereHn Ha 0,59 munuona YC[.
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HWUC MNpyna

HanomeHe y3 nepnoanyHe caxere KOHCONuAaoBaHe (hMHaHCHjcke u3BeLlTaje 3a nepuop,
OA WecT MeceuM Koju ce 3aBplimo aaHa 30. jyHa 2014. roguue

'(—Ceu' U3Hocu cy uspaxexu y 000 PC/], ocum ako Hufe 5pyeaquje Ha3HayeHo)

23. NMPEY3ETE OBABE3E (HacTaBak)

Yeosop o HagpmHum cepgucuma ca Falcon Oil & Gas LTD

Y jaHnyapy 2013. roguHe. lpyna je ywrna y nporpam BULLECTPYKOr UCTpaxHor Byllewa ca
Falcon Oil & Gas LTD ycmepeHor Ha obnacT ,Algyd" y Mahapckoj. Ha ocHosy yrosopa, Mpyna
ce obaBesana Aa copmupa Tpu ucTpaxHe OywotuHe y obnactu ,Algyé" Ha oOcHOBY
nponssoAdHe nuueHue kojom pacnonaxe Falcon Oil & Gas LTD y [MaHoHckom 6GaceHy. Y
3aBMCHOCTN Of] YCrewHoCcT! uctpaxueara, pyna he numatn npaso Ha 50% HeTo npuxoaa of,
npomssofrke ca Tpu OywotuHe. Ha padH 30. jyva 2014. roawHe pagosu Gyluetba W
ncTpaxusara dunn cy npouereHun Ha 8,17 munuoHa YC/.

24. AOrAHAJU HAKOH OATYMA U3BELUTABAHA

Huje 6uno sHauajHux porahaja HakoH AaTyma uw3BewTaBaka Koju Gu  3axTeBanw
obenopatumeara y OBMM MEPUOAUYHUM  CAXETUM  KOHCOMMAOBAHUM  (DUHAHCUCKUM
n3seluTajuma.

Y 063np cy yseTu cBu porahaju HakoH JaTyma v3BeluTaBawa HacTanu HakoH 30. jyHa 2014.

roguHe go 22. jyna 2014. roguHe, Kkaja Cy OBU MEPUOSUHHM CAXETU KOHCOMMAOBAaHM
drHaHcKjckn nsBeLwTaju ogobpeHu.
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HWUC I'pyna

HanomeHe y3 nepnoaunyHe caxere KOHCONMAOBaHe (PMHAHCUjCKe U3BeLlUTaje 3a nepnon

Of WeCT MeceLM Koju ce 3aBpwmo aaHa 30. jyHa 2014. roguHe
(Ceu usHocu cy uspaxeru y 000 PC/L], ocum ako Huje Opyaaylje Ha3HayeHo)

HWUC INpyna
KoHTakT nHbopMauuje

Cepuwite Npyne je:
Ynuua HapogHor ®poHTa 12.

Hoeu Caga. Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.nis.eu

OpHocu ca nHeectTuTopmma
e-mail: investor.relations@nis.eu
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