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OnwTe nHcpopmaumje

Mpernen 3HavajHMX pavyHOBOACTBEHMX NOMUTUKA

KrbyyHe payyHOBOACTBEHE NpoueHe 1 npocyhuearba y npumeHu
payYyHOBOACTBEHMX NOMUTUKA

Hosu payyHoBOACTBEHM CTaHAapau

WHbopmaumje o cermeHTMMa

OTOBUHCKM eKBMBaNEeHTU 1 rOTOBMHA

MoTpaxnBara No OCHOBY Npodaje v Apyra noTpaxmsara
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Ocrtana obpTHa nmoBuHa

HekpeTHWHe, NoCTpojeta 1 onpema

MoTpaxuBara No OCHOBY Npojaje 1 ocTana gyropoyHa NoTpaxuBarka
Octana ctanHa nmoBuMHa

KpaTkopouHe chrHaHcnjcke obaBese 1 feo OyropovyHux obasesa koju
Jocrnesa [0 rogvHy gaHa

Hob6asrbaun n octane obaesese 13 NocrnoBama

Ocrtane kpaTkopoyHe obaBese

ObaBe3se 3a ocTarne nopese n3dy3eB nopesa Ha JoouT
HyropoyHe duHaHcHjcke obaBese

AKumjckn kanutan

HabaBHa BpegHoOCT HagTe, raca n HaTHUX AepuBaTta
TpoLukoBK NponsBoaHe 1 Npepage

TpoLuKkoBK Npodaje, onwTh 1 aAMUHUCTPATUBHM TPOLLIKOBU
OpamepaBare dep BpeaHOCTH

MoTeHumjanHe n npeyseTte obaBese

HajsnavajHuja gpywTsa pyne

TpaHcakuuje ca noBe3aHUM NpaBHUM NMuuma

Horahaju HakoH gaTyma n3BeLUTaBawba

KoHTakT nHdopmaumje
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HWUC Ipyna

KOHCONMOOBAHU U3BELLTAJ O ®UHAHCUJICKOJ no3nunJm
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje Ha3Ha4YeHo)

WUmoBuHa
O6pTHa MMOBWMHa

OTOBVHCKW EKBUBANEHTY 1 FOTOBUHA
KpaTkopouHu cmHaHcKjcku nnacmaxHu

MoTpaxwusarba No OCHOBY Npoaaje 1 Apyra NoTpaxuBara

Banuxe
MoTpaxusarba 3a BULLE nnaheH nopes Ha [oBuT
Ocrana o6pTHa uMoBKHa
CranHa viMoB1Ha HametbeHa Npoaaju
YKynHo o6pTHa uMOBUHa
CranHa uMoBMHa
HekpeTtHuHe, noctpojera 1 onpema
HBecTULMOHe HEeKpeTHUHE
l'yaBun v ocTana HemaTepujanHa ynarama
WHBecTuuvje y 3ajeaHnuka ynarama

MoTpaxwusakrba No 0CHOBY NpoAaje v ocTana AyropoyHa

noTpaxvBara
Lyropoynu couHaHcujcku nnacmanm
OanoxeHa nopecka cpeacrsa
Ocrana cranHa uMoBMHa
YKynHo cranHa uMoBuHa
YKynHo uMoBMHa
O6aBese 1 kanuTan
KpatkopouHe o6aBese

KparkopouHe duHaHcujcke o6aBese 1 4o AyropodHUX

obaBesa Kkoju AocneBa 4O roauHy AaHa

[o6Gasrbaun 1 octane obasese 13 nocroBara

Ocrane kpaTkopouHe ob6aBese

ObaBese 3a ocrarie ropese u3y3ses nopesa Ha J4o6uT

Pesepsucara 3a o6aBese v TpoLLKOBe

YKynHoO kpaTKopouHe oBaBe3e

OdyropoyHa pesepBucara u o6aBese

[yropouHe cuHaHcujcke obasese

Pesepsucara 3a o6aBese 1 TpoLLKOBE

YKynHo ayropoyHa pesepsucatba u o6aBese

Kanuran
AKumMjcku kanuTtan
Pesepse
HepacnopeheHa ao6ur

Kanutan koju ce Moxe npunucaTty BnacH1LUMAa

OpywTBa

Kanutan koju npunaaa ydyewhuma 6e3 npasa KoHTpone

YKynaH kanurtan
YkynHo o6aBese u kanutan

HanomeHe
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30. jyn 31. peuembap

2016 2015
(HepesudupaHu)
15.794.618 19.271.435
295.504 201.087
34.849.957 34.948.713
31.702.770 24.178.244
1.456.043 1.629.761
8.109.595 6.225.886
11.621 21.703
92.220.108 86.476.829
249.021.575 247.213.423
1.518.313 1.336.060
6.903.732 7.155.279
1.188.659 1.188.659
11.248.650 14.656.649
202.219 321.006
4.065.183 4.268.741
2.998.903 3.399.135
277.147.234 279.538.952
369.367.342 366.015.781
27.953.057 17.135.875
36.309.858 29.364.018
3.634.548 6.537.802
11.479.373 10.445.185
2.242.468 2.256.470
81.619.304 65.739.350
88.477.350 100.313.640
9.781.637 9.451.111
98.258.987 109.764.751
81.530.200 81.530.200
(671.151) (5630.528)
108.832.335 109.698.142
189.691.384 190.697.814
(202.333) (186.134)
189.489.051 190.511.680

369.367.342 366.015.781

Kupun Kpasuetlkg |

Fenepanyu [upekTt

29. jyn 2016. roguHe

VNS idoopos
DuHaHcnjekn OypekTop

lpamehe HanomeHe cy cacmasHu Oe0 08UX NEPUOAUYHUX CaXEemUX KOHCOMUAO8aHUX ¢huHaHcujcKux ussewmaja 3



HWUC lNpyna
KOHCONMMOOBAHU N3BELLUTAJ O YKYNMHOM PE3YNTATY
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaayuje Ha3Ha4eHo)

Mepuop op wecT meceum Koju ce

3aBpLUMO
30. jyHa

HanomeHe 2016 2015

(HepesudupaHu) (HepesudupaHu)

Mpuxoan og npogaje HahTHUX Aepuearta, HagTe 1 raca 73.879.723 99.132.126
Ocrtanu npuxoan og npoaaje 7.490.753 4.266.577
YKynHo npuxoau oa npopaje 5 81.370.476 103.398.703
HabaBHa BpegHOCT HadbTe, raca U HaTHNUX AepuBarta 19 (41.792.362) (58.957.117)
TpoLukoBy NPOM3BOAHE U Npepage 20 (12.413.860) (9.422.209)
Tpowkosu npoaaje, onwT! U agMUHUCTPaATUBHN TPOLLIKOBK 21 (11.093.552) (10.776.522)
TpoLukoBu TpaHcnopTa (516.243) (368.842)
TpoLukoBM amopTr3aumje (7.826.328) (6.789.017)
TpoLukoBM Nope3a N3y3eB Nnopesa Ha goouT (2.241.084) (2.629.035)
TpoLLKOBU NCTpaXKMBak-a - (6.972)
YKynHoO nocnoBHM pacxoamn (75.883.429) (88.949.714)
Octanu npuxogu/(pacxogu), HETO 141.767 (853.256)
MocnoBHM fobuTtak 5.628.814 13.595.733
HeTo rybutak Ha KypCHUM pasnunkama (232.269) (5.562.495)
®PUHaHCWjCKN NPMXOAN 124.499 133.976
duHaHcKjckM pacxoam (1.530.492) (1.731.606)
YKynHo ocTanu pacxoau (1.638.262) (7.160.125)
Oo6uTak npe onopesnBaka 3.990.552 6.435.608
Mopeckun pacxoan (641.049) (1.113.367)
OpanoxeHn nopeckn pacxoam (202.753) (372.131)
Mope3 Ha go6uT (843.802) (1.485.498)
HeTo gobuTtak 3a nepuop 3.146.750 4.950.110

YKynHo ocTtanm pesynTar

CTtaBKe Koje MOory HakHagHoO 6uTn npu3HaTe y [OOGUTKY
lMpomeHa BpeaHOCTH hrHaHCKjCKMX cpeacTaBsa

pacnonoXxusmx 3a npoaajy (2.369) 18.497

Nybuum no ocHoBy npeBohera hrMHaHCKjCKNX U3BeLTaja

MHOCTpaHOr NocroBaka (141.049) (119)

(143.418) 18.378

YKynHo octanu pesynrtar (143.418) 18.378
YKynaH go6uTak 3a nepuoa 3.003.332 4.968.488
[DobuT Koja ce moxe npunucaTtu:

- AkumoHapuma HadptHe UHagycTpuje Cpbuje 3.160.154 4.964.880

- Yyewhunma 6e3 npaBa KOHTpone (13.404) (14.770)
DobuT/(ryéuTak) 3.146.750 4.950.110
YkynHa go6umt (ryburtak) Koja ce Moxe npunucaru:

- AkunoHapuma HadptHe NHgycTpuje Cpbunje 3.019.531 4.982.723

- Yyewhurma 6e3 npaBa KOHTpoOse (16.199) (14.235)
YKynHa go6utr 3.003.332 4.968.488

3apapa no akumju Koja ce Mmoxe npunucaTtu AKLLlMoHapuma
HadcdtHe UHAaycTpumje Cpbuje

- OcHoBHa 3apaga no akuuju (PCI no akumjm) 19,38 30,45
MpoceyaH noHaepucaHu 6poj akumja (y MununoHnma) 163 163

lNpamehe HarlomeHe cy cacmasHu deo 08UX MePUOOUYHUX CaxXemux KOHCOIUAo8aHUX QhUHaHCUJCKUX
ussewmaja.



HWUC lNpyna

KOHCONMOOBAHU U3BELLUTAJ O MPOMEHAMA HA KAMMUTANY
Mepuop oA wect meceum Koju ce 3aBpmo 30. jyHa 2016. n 2015. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaaduje Ha3Ha4yeHo)

(HepesudupaHu)
Crame Ha pgaH 1. jaHyapa 2015. roguHe
HobuT (rybutak) 3a nepuog
OcTanu yKkynHu npuxopg (pacxoa)
lMpomeHa BpeaHOCTU hrHaHCHjCKNX cpeacTaBa
pacnonoXuBKX 3a Npoaajy
N'y6uum no ocHoBy npesohera pruHaHCKjCKnX
n3BeLlTaja MHOCTPaHOr MOCnoBama
YKkynaH npuxopg (pacxopa) 3a nepuoa
Pacnogena gvenaeHan
YKynHe TpaHcakuuje ca BnacHULMMA, Npu3HaTe
y Kanutany
Ocrtano
Crtame Ha gaH 30. jyHa 2015. roguHe
Crtame Ha aaH 1. jaHyapa 2016. roauHe
HobwT (rybuTak) 3a nepmog
OcTanu ykynHu npuxop, (pacxon)
lNMpomeHa BpeaHOCTU hrHaHCKjCKNX cpeacTaBsa
pacnonoXxuBunx 3a npoaajy
lN'ybuum no ocHoBy npeBohera prMHaHCKjCKNX
n3BeLUTaja MHOCTPaHOr MOCMNoBama
YKkynaH npuxopg (pacxopa) 3a nepuoa
Pacnogena anenaeHan
Crtame Ha aaH 30. jyHa 2016. roguHe

KanuTtan koju ce moxe npunucaTtv BnacHMLUMMa

OpywTBa
Yyewha

AKumjcku Hepacnope- 6e3 npaBa YKynHo
kanutan PesepBe ReHa pobur YKYNnHO KOHTpone KanuTtan
81.530.200 (452.813) 102.696.156 183.773.543  (153.042) 183.620.501
- - 4.964.880 4.964.880 (14.770) 4.950.110

- 18.497 - 18.497 - 18.497

- (654) - (654) 535 (119)

- 17.843 4.964.880  4.982.723 (14.235) 4.968.488

- - (7.639.380) (7.639.380) - (7.639.380)

- - (7.639.380) (7.639.380) - (7.639.380)

- - (2.065) (2.065) - (2.065)
81.530.200 (434.970) 100.019.591 181.114.821  (167.277)180.947.544
81.530.200 (530.528) 109.698.142 190.697.814  (186.134)190.511.680
- - 3.160.154 3.160.154 (13.404) 3.146.750

- (2.369) - (2.369) - (2.369)

- (138.254) - (138.254) (2.795) (141.049)

- (140.623) 3.160.154 3.019.531 (16.199) 3.003.332

- - (4.025.961) (4.025.961) - (4.025.961)
81.530.200 (671.151) 108.832.335 189.691.384  (202.333) 189.489.051

lMpamehe HanomeHe cy cacmagHu 0eo 08UX MepPUOOUYHUX CaXxemux KOHCOIUO08aHUX (hUHAHCUJCKUX u3gewmayja.



HWUC lNpyna
KOHCOJIMQOBAHU U3BELUTAJ O TOKOBUMA IOTOBUHE
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4eHo)

Mepuopa o wect meceum Koju ce
3aBpwmo 30. jyHa

2016 2015
Tokoeu 2omoeguHe u3 NOC/I08HUX akmueHocmu (HepesudupaHu) (HepesudupaHu)
[obutak npe onopesuBana 3.990.552 6.435.608
Kopekuuje 3a:
duHaHcujcke pacxoge 1.530.492 1.731.606
durHaHcujcke npuxoae (124.499) (133.976)
AmopTusaumja 7.826.328 6.789.017
Kopekuuje 3a octana pesepsucama 242.843 199.536
VcnpaBka BpeaHOCTX NoTpaxuBaka 249.825 72.285
Otnnc obasesa (36.310) (275.187)
HeTo rybuTtak no OCHOBY KypCHUX pa3snuka 1.096.932 4.214.557
OcTane HeroToBUHCKE CTaBke (240.325) 279.719
10.545.286 12.877.557
lpomeHe Ha 06bpmHOM Kanumarny:
MoTpaxmBara of npoaaje 1 octana noTpaxuneama 3.506.752 97.288
3anuxe (7.570.181) 11.300.958
Ocrtana obpTHa UMOBUHA (2.489.259) 2.225.748
ObaBe3e 13 nocrnoBaka u octasne obaeese 1.233.685 (5.316.547)
OcTanu nopeaun n3yseB nopesa Ha 4oouT 1.047.623 580.236
(4.271.380) 8.887.683
Mopes Ha gobut (466.559) (2.661.258)
lMnaheHa kamata (1.484.073) (1.498.274)
MpumrbeHa kamaTa 239.203 259.547
(1.711.429) (3.899.985)
HeTo TOKOBM roToBMHE M3 NOCNOBHUX aKTUBHOCTU 8.553.029 24.300.863
Tokoeu 2omoeguHe u3 UH8eCMUYUOHUX akmugHocmu
OpanuemM No oCcHOBY oaTux Kpeauta (67.549) (386.333)

Oanvem roToBUHE NO OCHOBY ynaraka y HEeKpeTHUHE,
NnocTpojera 1 onpemy Kao n HemaTtepujanHa ynaramsa
Mpunnemn No ocHoOBY NpoAaaje HeKpPeTHUHA, NOCTpojeH-a n
onpeme

Octanu npunusmn

HeTo TOKOBU rOTOBUHE U3 UHBECTULMNOHUX aKTUBHOCTU
Tokoeu 20moeuHe U3 akmueHoOCmMu (huHaHcupar-a

(10.344.606)

292.094
89.783

(14.685.113)

81.652
37

(10.030.278)

(14.989.757)

Mpunnemn rotToBMHe of NPUMIbEHUX KpeauTa 8.382.322 15.918.666

["oOTOBUHCKe oTnnaTe No3ajMrbeHuX n3Hoca (10.447.013) (22.523.400)
HeTo TOKOBM roTOBMHE U3 aKTUBHOCTU chuHaHCUpaHa (2.064.691) (6.604.734)
HeTo (cmamere) / noBehawe roToBUHE U FOTOBUHCKUX

eKBuBarneHarta (3.541.940) 2.706.372

KypcHe pasnuke no oCHOBY NMpepadyHa roToBUHE U

roTOBUHCKUX E€KBUBarieHaTa 65.123 (47.172)
FoTOoBMHa U TOTOBMHCKM €KBUBANeHTU Ha NOYeTKy

nepuoaa 19.271.435 8.326.704

FoToBWHa M rOTOBMHCKWN €eKBUBaNeHTU Ha Kpajy nepuoaa 15.794.618 10.985.904

lNpamehe HarlomeHe cy cacmasHu deo 08UX MepPUOOUYHUX CaxXemux KOHCOIUAo8aHUX QhUHaHCUJCKUX

ussewmaja.



HUC lNpyna
HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepuoa
oA WwecT meceum Koju ce 3aBpLumo aaHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)
1. ONwTE NH®OPMALIUMJE
OTBOpPEHO akuuoHapcko apywTeo HadTHa nHayctpuja Cpbuje, Hosn Cag (y Aarbem TekcTy: OpywTBeo)

W KEeHa 3aBUCHa npaBHa nuua (3ajegHo: 'pyna), je BepTUKanHo uHTerpncaHa HadTHa KomnaHuja Koja
npeTtexHo nocnyje y Penybnuum Cpbuju. OcHoBHe akTuBHOCTU ['pyne obyxsaTtajy:

. UcTpaxunBare, pa3Boj U nNpousBoasa cupoBe HadTe u raca,
. MpounsBoawa HadhTHUX AepuBaTa U
. TproBuHa HatbTHUM AepuBaTMa U racom.

OpywTBo je ocHoBaHo Opnykom Bnage Penybnuke Cpbuje og 7. jyna 2005. Opyror ¢oebpyapa 2009.
rogunHe Nacnpom HbedT je peanmaoBao kynoBuHy 51% ocHoBHor kanuTana HadTHe nHgyctpuje Cpbuje
unme [pywtBO noctaje 3aBucHo apywTteo MNMAO Macnpom Hbedta. Y mapty 2011. roanHe y cknagy ca
YroBopom 0 npodajyu u kynoBuHu akumja OpywTea, NMAO lacnpom HbedT je peannsoBao KynoBuHy
popaTtHux 5,15% akumja uime je nosehao cBoje yvewhe y BnacHAWTBY Ha 56,15%.

[pyLITBO je perncTpoBaHO Kao OTBOPEHO aKUMOHAPCKO APYLUTBO YMje ce akunje KoTMpajy Ha NnUCTuHry A
— Prime Market Beorpaacke bepa3e.

OBU NEPMOANYHN CaXETU KOHCONUA0BaHM PMHAHCUjCKM U3BELLTAjM 0400peHM Cy of CTpaHe reHepanHor
anpektopa n 6uhe npeseHtoBaHn Ogdopy dnpekTopa pagun ogobpasamsa.

2. NPErNea SHAYAJHUX PAYYHOBOACTBEHUX MNMOJIMTUKA

2.1. OcHoBe 3a cacTaBrbawbe PUHAHCUCKNX U3BEeLUTaja

[pyna BoAM KiboUre M payvyHOBOACTBEHY €BMAEHUMjY Yy CKragy ca payyHOBOACTBEHVMM M MOPECKUM
NpvHUMNMMa, NpaBuiMMa M npakcama 3axTeBaHWM y 3emrbaMa y Kojuma nocnyje (npetexHo y Cpbujn).
MpunoXeHn nepuoauMyHn CaeTun KOHCONWAOBaHW (PUHAHCWjCKM M3BeWTaju Ccy nNpeBacxXoAHO
NpUNPeMsbeHN Ha OCHOBY CTaTyTapHWX KisMra U padyHOBOACTBEHE eBUAEHUMje Koje Cy KopuroBaHe u
peknacugukoBaHe Kako Ou HuxoBa npeseHTauuja buna y cknagy ca MehyHapogHum cTaHgapguma
duHaHcujckor nssewTasamwa (MCOWN).

MpuroxeHn NepuoanMYHN CaxeTn KOHCONMAoBaHM (PMHaAHCUjCKN U3BELLTajM cacTaBIbeHU CY Y cknagy ca
MPC 34 'lNepunoanyHo uHaHcujcko un3BewTaBawe". MPC 34 He 3axteBa cBa noTpebHa
obenogamuBara koja cy nponncaHa MeflyHapoaHuUMm ctaHaapauma hMHaHCKCKOr n3BeLuTaBakba.

lpyna Huje obenogaHwna uHdoOpMauuje Koje Cy CYLUTUHCKU WAEHTUYHE OHMM obenogaweHum Yy
peBMONPaHUM KOHCONMMAOBAHUM (UMHaHCHjCKUM m3BeluTajuma 3a 2015. roamHy, Kao LWTO Cy 3HavajHe
payyHOBOACTBEHE MONMUTMKE W MpoueHe, MHAHCHCK1 pu3nuM unu gpyra obenoparuBara Koja HUCY
3HayajHO M3MereHa Yy U3HOCY UNK cagpxajy y O4HOCY Ha nocrnearu u3selTajHu nepuon. PykoBoacTBO
pyne Bepyje oa cy obenogawmBara y OBUM NEPUOANYHUM CaXXeTUM KOHCONMOOBaHUM (PUHAHCWjCKUM
u3BeLlTajuma JoBosbHa da obe3bene ageksaTHO obenofawMBare YKONIMKO ce MocMaTpajy ynopeno ca
roavLLIHKBEUM KOHCONMAOBaHNM MHaHCHCKUM n3BeLlTajuma 3a 2015. roguHy.

Pesyntat 3a nepuog oA wecTt meceuu koju ce 3aspwmo gaHa 30. jyHa 2016. roguHe Huje HYXHO
nokasarersb pesynrara Koju Ce o4vekyje 3a Leny roguHy.



HUC lNpyna
HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepuoa
oA WwecT meceum Koju ce 3aBpLumo aaHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

2.2. NpomeHe payyHOBOACTBEHUX NONUTUKA

3HavajHe padyHOBOACTBEHEe MOMUTUKE W MpOoLEeHe  Koje CYy NPUMEH-eHEe MPUIIMKOM cacTaBIbaka
NEepUOaNYHNX CaXEeTUX KOHCONMMAOBAHUX (DMHAHCUJCKMX M3BELUTaja Cy KOH3UCTEHTHE Ca OHWUM Koje Cy
npMMeHeHe MPUIMKOM CacTaBibaka KOHCONMMAOBAHMX (MUHaAHCUCKUX W3BELUTaja 3a roguHy koja ce
3aBpwuna gaHa 31. geuembpa 2015. rogmHe, ocvM OHKX Koje Cy onucaHe y geny [pumeHa HOBUWX
MehyHapoaHux cTaHgapaa mHaHcujckor n3eewwtaBawa (MCON).

2.3. MpumeHa HoBux MCOU

MC®U 14 — PecynamopHu payvyyHu paszspaHu4deH-a (o6jaerbeH y jaHyapy 2014. u npumeryje ce 3a
nepuode Koju noYyumsy ca unu Ha 0aH unu HakoH 1. janyapa 2016.). MC®U 14 gonywita npMBpeaHUM
cybjekTma koju npBu Nyt npumernyjy MCOPU pa HactaBe ga npusHajy M3HOCE KOjU Ce OOHOCEe Ha
perynucake cTona v LueHa y cknagy ca goTagallswbyM 3axTeBUMMa NokanHux nponvca. Mehytum, aa 6u
ce nobosrbliana ynopeamMBocT ca NpuBpedHUM cybjektuma Koju Beh npumensyjy MCOU n He npusHajy
TakBe M3HOCe, CTaHgaph 3axTeBa fa ce edyekaT perynuicarwa CTona WM ueHa npukasyje nocebHo o
octanux ctaeku. [puBpeaHmn cybjekaTt koju Beh objaBrbyje buHaHCuKjcke n3BewTaje y cknagy ca MCoU
Huje y obaBe3n aa npumemsyje ctaHgapa.

YKONUKO HWje gpyradvje HaBedeHo, He odvekyje ce Aa he HOBWM CTaHgapg M Tymauyewa nmaTtu 3HavajaH
yT1Uaj Ha KOHcoNuaoBaHe dMHaHcujcke nasewTaje [pyne.

OppeheHn 6poj HOBMX CTaHgapga, M3MeHa M JofnyHa M Tymadewa cTaHgapda Baxehu 3a rogvwme
nepuoge Koju noynky HakoH 1. jaHyapa 2016. roguHe a Koju HUCY UManu matepujanHo 3HadajaH yTuuaj
Ha [pyny:

e KVameHe MCOU 11 — 3ajegHudka ynarawa (goHete maja 2014. roguHe n NoYnkby ca NpUMEHOM
3a Nepuoae Koju nounkby Ha AaH Unu HakoH 1. jaHyapa 2016.).

e U3meHe MPC 16 — HekpeTHuHe, noctpojewa u onpema n MPC 38 — HemaTepujanHa ynarawa
(noHeTe maja 2014. rognHe 1 NOYUKLY Ca NPUMEHOM 3a Nepuoae Koju NoYMky Ha AaH UM HaKOH
1. jaHyapa 2016.).

e Ob6enoganusare nsmeHa MPC 1 (goHeTe geuembpa 2014. roguHe u NoYnkby ca NPUMEHOM 3a
nepvoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016.).

e WameHe MCOU 7 PuHaHcmjckm mHcTpymeHTU: ObenopawumBamwe (goHeTe centembpa 2014.
rogvHe 1 NoYMkby ca MPUMEHOM 3a Nneproae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016).

e WVameHe MPC 19 Tlpumara 3anocneHux (goHete centembpa 2014. rogvHe M noumMmwy ca
NPMMEHOM 3a NepuoAe KOju NoYnKY Ha AaH unu HakoH 1. jaHyapa 2016.).

e UameHe MPC 34 MNepuoanyHo rHaHcuKjcko n3BellTaBawe (goHeTe centembpa 2014. roguHe m
NnoYnky ca NPUMEHOM 3a Nepuoe Koju NoYMkY Ha AaH Unu HakoH 1. jaHyapa 2016.).

3. KIbYYHE PAYYHOBOACTBEHE NPOLIEHE U MPOCYBHBUBAHKA Y MPUMEHU
PA4YYHOBOACTBEHUX NOJIUTUKA

3.1. YTuuaj HegaBHUX KpeTarba LieHa cupoBe HadTe

PykoBoacTtBo he HacTaBuUTK a KOHCTAHTHO npaTtu onykTyauuje y LeHn cMpoBe HadTe U HeH yTuuaj Ha
nocrnosake pyne, ca uurbem afgeksaTHOr npegys3vMara Mepa 3a ybnaxasawe yTuuaja yKonuko ce
HacTaBe HeraTMBHW TPEHOO0BU Ha TPXULLITY.

Ha oCHOBY TpeHYTHO pacnonioXmBMX MHpopmaLmja N NPOrHoO3e O KpeTakwy LeHa HadTe, pyKoBOACTBO
Bepyje Aa Ha AaH u3BellTaBakba He NOCToje UHAMKaTopu 3a 06e3Bpehemse.

4. HOBU PAYYHOBOACTBEHU CTAHOAPOU

Oppehenun 6poj HOBUX CTaHdapda, U3MeHa u JonyHa 1 Tymadewa ctaHgapia Baxehu cy 3a roguwmwe
nepvofe Koju nouvvMkwy HakoH 1. jaHyapa 2017. roguHe U HUCY paHuje ycBOjeHW of cTpaHe [pyne.
MoTnyHa nucTa oBMX CTaHgapaa, M3MeHa 1 gonyHa obernofakeHa je y KOHCONMaoBaHUM UHAHCUCKUM
n3BeLlTajumMa 3a Nepuoa Koje je 3aBplLuUeH Ha aaH 31. geuembpa 2015. roguHe.
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Cnepehu cTaHgapau cy objaBrbeHn 3a nepuo of LeCT Mmeceum Koju ce 3aBpwino gaHa 30. jyHa 2016.
roguHe:

UN3meHe MPC 12 — lMope3 Ha dobum: [pu3Hasar-e 00JI0KeHUX MOpPecKux cpedcmaea no ocHosy
Hepeanu3oeaHux 2ybumaka (o6jaesbeH y jaHyapy 2016. npumersyje ce 3a nepuode Koju NoYury
Ha OaH unu HakoH 1. jaHyapa 2017. 200uHe) Npu3HaBake OANOXEHUX NMOPECKUX cpeacTaBa Mo OCHOBY
Hepeanu3oBaHux rybutaka objawaBa kako obpayvyyHaTu OAnNoOXeHa nopecka cpeacTBa y Be3n ca
AYXHUYKUM UHCTPYMEHTUMA KOjU Ce BPeaHYjy no dep BpegHOCTU.

U3zmeHe MPC 7 — U3eewmaj o Hoe4aHuM mokoeuma (uzdam y jaHyapy 2016. 200uHe u npumemyje
ce 3a nepuode Koju no4uky Ha 0aH unu HakoH 1. jaHyapa 2017. 200uHe) 3axTeBajy of NpUBpeaHnX
cybjekaTa oa obesbene obenogamwuBara koja he omoryhntn MHBECTMTOpMMa Aa MpoLEeHe NPOMEHe y
obaBe3ama Koje NMPOWUCTMYY U3 akTUBHOCTW (pMHaAHCMpara, Ykibyyyjyhn rotoBMHCKe M 0e3roToBMHCKE
TpaHcakuuje.

UzmeHe MC®PU 2 — Mnahawa akyujama (o6jassbeH y jyHy 2016. u npumeryje ce 3a nepuode Koju
noYukwy Ha OaH unu HakoH 1. jaHyapa 2018. 200uHe) nojallHaBa cmepHuLe 3a cregehe:

e Edexkte ycnosa cTmuakba M ocTanux ycnosa nNpUNMKoM Mepewa nnahawa akuunjama
3aCHOBaHMM Ha roTOBWHU;

e l/ameHa ycnoBa n NpeTnocTaBku Nnahawa akuvjama koje OoBoAe A0 M3MeHe Knacudukauuje
TpaHcakuuje nnahawa akuujama 3acHOBaHe Ha TFOTOBWMHW Yy TpaHCakuujy nnahawa akuunjama
3acHOBaHOj Ha kanutany; u

e TpaHcakuuje nnahamwa akuujama Koje KapakTepuwe HeTo usMmupere obaveze 3a obasese
nopesa.

He ouekyje ce ga he HOBM cTaHdapou M TymMadewa MMaTU 3Ha4vajaH yTuUaj Ha KOHCONMWAOBaHEe
dumHaHcujcke nssewTaje pyne.

5. NHP®OPMALUMUJE O CETMEHTUMA

WMcnoa cy npeseHToBaHe MH(opMauumje o NocnoBHUM cermeHTuMa pyne 3a nepuog of LWecT meceum
Koju ce 3aBpwuo gaHa 30. jyHa 2016. n 2015. roguHe. [1OCMOBHU CerMeHTU Cy KOMMOHEHTe 4unju
MOCMNOBHM pe3ynTaT pefoBHO npatu rmaeHM goHocunay Opnyka (FOO) m 3a koje moctoje 3acebHe
donHaHcujcke Hopmauumje.

lMocnoBHe akTuUBHOCTUM [pyne cy opraHu3oBaHe Yy [Ba [faBHa MNOCMOBHa cermeHTta: Upstream wu
Downstream.

Upstream (uctpaxuBare 1 Nponssoawa) obyxsata cnegehe onepauuje pyne: ncrpaxusare, pas3soj n
npou3BoAHa cupoBe HadTe M NPUPOLHOT raca 1 ycnyre Ha HagTHUM norbmMMa. Downstream (npepaga u
MapkeTuHr) obyxBaTa npepagy cupoBe HadTe y HadpTHe AepuBaTte, Te HabaBKy, Npoaajy U TpaHcnopT
cvpoBe HadpTe UM ocTanux HadTHUX [JepvBaTta. TpPOLWIKOBM KOpMopaTMBHE aaMuHUCTpauuje cy
Npe3eHTOBaHM Yy OKBUPY MOCITOBHOI CErMEHTa npepaga i MapKeTUHT.

Cekuvja EnumuHauuje obyxsata enumuHauuje W Apyre Kopekuuje y Be3u ca npogajoMm uamehy
cerMeHaTa M HepeanusoBaHe npoduTe HacTane oA npogaje cupoBe HadTe un npoussopa. lNpoaaja
n3mehy cermeHaTa ce 3aCHMBA Ha NPOLLEHEHNM TPXKULLHUM LieHama.

EBITDA npeactasma EBITDA-y [pyne. PykoBoactBo Bepyje ga EBITDA npeacTtaBrba KopucTaH
nokasaresb nocroBawa ['pyne jep npeactaBrba TpeHA pesynTata 6e3 npukasvBama yTuuaja ogpeheHmx
TpowkoBa. EBITDA npeactaBrba gobutak npe Tpowka Kkamarta, Tpowlka nopes3a Ha aobur,
amopTu3auuje, PUHaHCKHjCKMX Npuxoaa (pacxoda) HeTo M OCTanux HeonepaTUBHUX Npuxoaa (TPOLLKOBA).
EBITDA je pogatHu He-MCOWU dumHaHcmjckn nokasaTerb KOju PYKOBOACTBO KOPWUCTM Ada OueHu
YCMNEeLHOCT NocroBama.
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PeayntaTtn usBellTajHUX cermeHaTta 3a nepuoj o wecT meceumn koju ce 3aspwmo gaHa 30. jyHa 2016.
rogvHe gatv cy y npernegy Koju crnegu:

UctpaxuBawe n [lpepagau

npoussoAgwa MapkeTuHr EnumuHaumje YKynHo

lMocnoBHM npuxopn cermeHTa 16.854.439 82.196.998  (17.680.961) 81.370.476
MehycermeHTHM 16.109.935 1.571.026  (17.680.961) -
EkcTtepHu 744.504  80.625.972 - 81.370.476
EBITDA (cermeHTHM pe3ynTar) 10.018.335 3.162.988 - 13.181.323
AmopTunsaumja (3.079.371) (4.746.957) - (7.826.328)
Hobuvuu o BpegHoBama - 163.058 - 163.058
HeTo rybutak Ha KypCHMM pasnukama (2.378) (229.891) - (232.269)
duHaHcuKjckn pacxoam, HeTO (61.776)  (1.344.217) - (1.405.993)
Mopes Ha pobut (833.595) (10.207) - (843.802)
CermeHTHM gobutak/(rybutak) 6.769.442 (3.622.692) - 3.146.750

PesyntaTun nsBewTajHMx cermeHarta 3a nepvog o LWecT meceun koju ce 3aspwmo gaHa 30. jyHa 2015.
roouHe atu Ccy y npernegy Koju cneau:

UctpaxmBawwe n  [lpepapgam
npousBoAgwa  MapkeTuHr EnumuHaumje YKynHo
lMocnoBHM Npuxopn cerMmeHTa 28.924.193 102.192.824 (27.718.314) 103.398.703
MehycermeHTHM 26.945.653 772.661 (27.718.314) -
EkcTepHu 1.978.540 101.420.163 - 103.398.703
EBITDA (cermeHTHM pe3ynTar) 21.410.985 (402.191) - 21.008.794
AmopTusaumja (2.134.025) (4.654.992) - (6.789.017)
Ny6uum 36or obesspehera - (200.994) - (200.994)
HeTo pobutak /(rybutak) Ha KypcHUM
pasnukama 4.637 (5.567.132) - (5.562.495)
durHaHCKjCKM pacxoau, HETO (60.641) (1.536.989) - (1.597.630)
Mopes Ha pobut (49.612) (1.435.886) - (1.485.498)
CermeHTHM gobutak/(ryéutak) 18.455.140 (13.505.030) - 4.950.110

EBITDA 3a nepuop of wect meceun koju ce 3aspumo 30. jyHa 2016. n 2015. roguHe je ycarnaweHa y

Tabenu ucnopa;:

HeTo pobutak 3a nepuog

Mopes Ha pobut

®PurHaHcuKjckM pacxoau

PUHaAHCKjCKM NPUXOAM

TpolukoBM amopTu3auuje

HeTo rybuTtak Ha KypCHUM pasnukama
Octanu (npnxoau)/TpOLLKOBU, HETO

Octanu HeonepaTuBHU NpUxoagu, HeTo*

EBITDA

* OcTanu HeornepaTUBHM NPUX0OAun, HETO ce BehMHOM OHOCE Ha HakHage, MeHarne 1 ocTarno.

Mepuoa on wecT meceLu Koju

ce 3aBpuwwuo 30. jyHa

2016 2015
3.146.750 4.950.110
843.802 1.485.498
1.530.492 1.731.606
(124.499) (133.976)
7.826.328 6.789.017
232.269 5.562.495
(141.767) 853.256
(132.052) (229.212)
13.181.323  21.008.794
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AHanusa ykynHux npuxoga of npofaje (ca acnekra nopekna TpxuwTa Kynua) aata je y tabenu:
Mepuop oA wWecT meceum Koju ce 3aBpLUNO

Mpopaja cupose HagpTe
Mpogaja npupoaHor raca
Masonpodaja

Benenpodaja

Mpoaaja HapTHMX gepvBaTa
Manonpodaja
Benenpodaja

Mpopaja enekTpuyHe eHepruje
Ocrana npopgaja
Mpoaaja ykynHo

Mpopaja cupose HaghTe
Mpoaaja npupoaHor raca
Manonpodaja

Benenpodaja

Mpoaaja HacbTHUX OepuBaTta
Masnonpodaja
Benenpodaja

lMponaja enekTpuyHe eHepruje
Ocrana npogaja
Mpoaaja ykynHo

30. jyna 2016.

Domahe
TPXULWTE N3Bo3 YKynHo
- 597.730 597.730
1.487.364 - 1.487.364
1.487.364 - 1.487.364
56.132.312 15.662.317 71.794.629
19.404.476 - 19.404.476
36.727.836 15.662.317 52.390.153
364.195 2.747.601 3.111.796
2.852.739 1.526.218 4.378.957
60.836.610 20.533.866 81.370.476

Mepuopg oA WwecT Mmeceum Koju ce 3aBpLUUNO

30. jyna 2015.

Domahe
TPXULITE N3Bo3 YKynHo
- 1.740.490 1.740.490
4.770.769 - 4.770.769
4.770.769 - 4.770.769
73.373.633 19.247.234 92.620.867
23.162.461 - 23.162.461
50.211.172 19.247.234 69.458.406
184.683 157.481 342.164
2.232.653 1.691.760 3.924.413
80.561.738 22.836.965 103.398.703

Op ykynHor nsHoca npuxoga of npogaje HadpTHUX AepvBaTa (Benenpopgaja) y vmsHocy of 52.390.153
PCL (2015: 69.458.406 PC[1) npuxoam y nsHocy og 6.690.792 PC[ (2015: 8.888.980 PC[l) ogHoce ce
Ha gomaher kynua XU MNMeTtpoxemujy. OBU npuxoau YnHe Benenpoaajy y okeupy Downstream cermeHTa

nocrnoeama.

Ocrtana npo,qaja Ce yrnasHom Oo4HOCKU Ha npop,ajy OOMYHCKOr acopTMaHa Ha OEH3NHCKMM cTaHMuama y

usHocy of 3.241.212 PC[ (2015: 2.828.881 PC[).

Ceaguwrte Tlpyne je y Penybnmuu Cpbuju. YkynaH npuxog Of EKCTEPHMX Kynaua Ha Teputopujun
Penybnuke Cpbuje msHocro je 60.836.610 PC[ (2015: 80.561.738 PC[) nok je ykynaH npuxon oA
EeKCTEePHMX Kynawa ca Teputopuje Apyrmx semarba nsHocmo 20.533.866 PC/[ (2015: 22.836.965 PC[1).
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AHanusa ykyrnHor npuxofa of eKCTEpHMX Kyrnaua ca Teputopuje Apyrix 3emarba gara je y Tabenu:

Mpoaaja cupose HaTe
Mpoaaja HadbTHUX AepuBaTa (Manonpogaja 1 Benenpoaaja)
byrapcka
BbocHa n XepuerosuHa
PymyHuja
Ocrtana TpXxuwTa

Mpopaja enekTpuyHe eHepruje
OcTtanu npuxogmn

Mepwop on wecTt meceum Koju

ce 3aBpwumo 30. jyHa

2016 2015
597.730 1.740.490
4.362.556 5.098.773
3.049.289 4.310.182
3.432.176 2.748.444
4.818.296 7.089.835
15.662.317 19.247.234
3.111.796 342.164
1.162.023 1.507.077
20.533.866 22.836.965

Mpuxoam oA nojeouHayHMX 3emarba yKIby4eHuX y octana TPXKULITa HACY MaTepujanHo 3HavajHu.

CranHa WMOBMHA, OCUM (UHAHCUJCKMX WHCTPYMEeHaTa W OAfOXeHUX nopeckux cpeacrtasa (6es
cpeactaBa 3a GeHedmumje 3a 3anocrneHe HUTU MpaBa Koja MPOMCTMYY M3 YroBopa O Oocurypawby), no

3eMIbN.

Cpbuja

Byrapcka

BocHa n XepuerosuHa
PymyHuja

6. FrOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

oToBMHa y 6aHumM 1 BGnarajHa
Henosutun ca gocnehem go 3 meceua
HosuaHa cpefcTBa Ha eckpoy padyHy
Octana HoBYaHa cpefcTBa

30. jyH 31 peuembap

2016 2015
234.290.981 232.868.821
8.188.489 8.246.434
8.104.807 8.152.524
6.859.343 6.436.983
257.443.620 255.704.762
30. jyn 31. peuembap
2016 2015
13.573.316 11.302.285
572.670 6.385.304
1.647.656 1.562.453
976 21.393
15.794.618 19.271.435

HoBuaHa cpeacTtBa Ha eckpoy padyHy Ha gad 30. jyHa 2016. roguHe y u3Hocy of 1.647.656 PCL (31.
deuembap 2015: 1.562.453 PC[l) Hajgehum genom ce ofHoOce Ha OenOoHOBaHa cpefcTBa y cknagy ca
ycrnosuma u3 KynornpogajHor yrosopa ca EHeprosBuHA [.0.0. (npeko kojer he 3ajegHuyko ynaramwe,

Oyanyhu BeTponapk MNnaHgunwTe 6MTK pykoBoheH).
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7. NMOTPAXUBAHA MO OCHOBY NMPOAOAJE U AIPYTA MOTPAXUBAHKA

30.jyn  31. peuembap
2016 2015
MoTpaxuBarwa No OCHOBY Npoaaje:
- NoBe3aHnM nuunma 639.369 253.057
- Tpehum nuumma 30.052.842 29.781.907
- ApXaBu 1 KOMMNaHWjama y ApXaBHOM BNaCHULWTBY 19.164.105 19.369.662
49.856.316 49.404.626
Octana noTpaxuBara npema:
- Tpehum nuymma 17.958 209.227
- ApXXaBu 1 KOMNaHWjama y ApXXaBHOM BNACHULLTBY 10.648.823 10.314.622
10.666.781 10.523.849
MoTpaxusara 3a HeaKTypucaHn Npuxoa 93.094 660.401
60.616.191 60.588.876
MuHyc ucripaska epedHocmu nnompasxueara ro ocHosy npodaje u
ocmarnux nompaxusara:
- mpehum nuyuma (9.865.752) (9.862.727)

- Opxkaeu u KoMraHujama y OpXasHOM erlacHUWMBY

(15.900.482)

(15.777.436)

(25.766.234)

(25.640.163)

YKynHo 3a noTpaxuBaka N0 OCHOBY npopaaje 34.849.957 34.948.713
CrapocHa CTpykTypa OBUX noTpaxuBaka buna je cnegeha:

30. jyn 31. peuembap

2016 2015

HewncnpaerbeHa 1 Hegocnena noTpaxveakwba 20.383.381 27.139.823

HewucnpasrbeHa a gocnena noTpaxueama:

0o 30 paHa 2.308.351 1.831.215

oa 1 po 3 meceua 2.407.555 1.200.167

oa 3 meceua oo 1 roanHe 7.278.832 2.198.059

npeko 1 roguHe 2.471.838 2.579.449

YKynHo 34.849.957 34.948.713

Ycnen HenoBOrbHUX MakpOEKOHOMCKMX YycrnoBa nocnefwunx roguHa, pyna je cyodyeHa ca oTexaHOM
HannaTtoMm noTpaxuBawa O JdpylwTasBa y ApXaBHOM BnacHuwTtey. Mehytum, Pykosoactso [pyne
fbnucko capafyje ca rmaBHMM AyXHUMUMMa Ha M3MUpMBaky HaBedeHVX AyroBaka W Bepyje Aa HeTo

noTpaxusara, YKIiby4eHa y CTapoCHy aHanuay y Tabenu usHag, cy y noTnyHoCTV Hanmnatuea.

BanyTtHa cTpykTypa noTpaxusarka Nno OCHOBY NpoAaje v Apyrux noTpaxuearsa [pyne je cnepeha:

30.jyn 31. peuembap

2016 2015

PCO 44.000.044 41.704.312
EYP 14.418.005 16.348.409
ycla 1.034.861 1.507.433
Ocrano 1.163.281 1.028.722
60.616.191 60.588.876
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MNMpomeHe Ha ucnpaBUM BpeaHOCTM NOTpaXxuBara Mo OCHOBY NpoAaje U Apyrx noTpaxueama [pyne cy:

MoTpaxuBara No oCHOBY npoaaje

U ocCTana noTpaxuBamwa

Ha paH 1. janyapa 2015. roguHe
PesepBucara 3a ob6e3pehere noTpaxveama
YKkngawe pesepBucara
MoTpaxuBara OTNMCaHa TOKOM roAMHE Kao HeHannaTMea
KypcHe pasnuke
Ocrano

Ha paHn 30. jyHa 2015. roguHe

Ha paH 1. janyapa 2016. roguHe
PesepBucama 3a ob6espehere notpaxmeama
Ykupame pesepBucara
MoTpaxuBarba oTNMcCaHa TOKOM roAvHe Kao HeHannaTuea
KypcHe pasnuke
Ocrtano

Ha paHn 30. jyHa 2016. roguHe

OpxaBa n
KoMnaHuje y
APXaBHOM
Tpeha nuua BNAaCHULLITBY YKynHo
10.062.347 19.522.269 29.584.616
45.809 72.669 118.478
(101.871) (27.992) (129.863)
(8.456)  (1.331.961)  (1.340.417)
- (23.866) (23.866)
(25.052) 20.478 (4.574)
9.972.777 18.231.597 28.204.374
9.862.727 15.777.436 25.640.163
52.225 47.615 99.840
(50.103) (34.254) (84.357)
(326) (3.854) (4.180)
54 113.539 113.593
1.175 - 1.175
9.865.752 15.900.482 25.766.234

TpowkoBu obesBpeferwa Unm oTnnca Cy yKibydeHu y TPOLLKOBE Npoaaje, onwTe U agMUHUCTpPaTUBHE
TPOLUKOBE Y KOHCONMA0BaHOM M3BELUTajy O YKynHOM pesynTaTy. 3Hocu pesepBucara 3a obesspehere
ce yrnaBHOM OTMNWCYjy KaJa Ce BULLE HE OYEKYje NPUNMB FOTOBUHE.

MakcumanHa n3noxeHocT KpeanTHOM PU3NKY Ha AaH U3BellTaBaka je KHUroBoacTtBeHa BpeHOCT CBaKe
Kiace HaBeOeHUX noTpaxunBama. OcTtane knace Y OKBUPY noTpa)XuBaka Nno OCHOBY npop,aje n gpyra

noTpaxwBara He caapXe cpeacTBa Koja cy obeaBpeheHa.

8. SAJIUXE

CupoBa HadbTa
HadTHn gepusatu
Martepujan
Ocrano
MuHryc: NcnpaBka BpeaHOCTH

30. jyn 31. peuembap

2016 2015
14.243.467  11.069.970
16.278.943  13.738.263

5.788.270 4.120.087
852.554 838.428
(5.460.464)  (5.588.504)
31.702.770  24.178.244
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HUC lNpyna

HanomeHe y3 nepuoanyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepuoa
oA WwecT meceum Koju ce 3aBpLumo aaHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

9. OCTAJIA OBPTHA UMOBUHA

30. jyn 31. peuembap

2016 2015

[datn aBaHcu 505.216 536.372
Motpaxusara 3a NAB 274.323 227.121
PaarpaHunyenn MNMOB 2.122.429 2.014.262
YHanpeq nnaheHu TpoLKOBU 293.339 120.106
YHanpeq nnaheHu TPoLIKOBY LlapuHe 32.261 33.190
YHanpeq nnaheHa akumsa 4.455.921 3.028.713
Ocrana kpaTkopo4Ha noTpaxusaha 14.694.201 14.308.833
MuHyc: NcnpaBka BpeaHOCTH (14.268.095) (14.042.711)

8.109.595 6.225.886

PasrpaHuyeHn nopes Ha fopaTy BpedHOCT ca cTaweM Ha gaH 30. jyHa 2016. roauHe y M3Hocy of
2.122.429 PC[O (31. peuembpa 2015: 2.014.262 PC[) je nope3 Ha gogaty BpedHOCT Yy NMPUMILEHUM
hakTypama koje ce eBMAEHTUPajy y Tekyhem obGpadyHCKOM nepuoay, a npaBo Ha oaAbuTak NpPeTXoaHor
ropesa ce ocTBapyje y HapegHoM obpayvyHcKoM nepuoay.

YHanpepq nnaheHa akumsa Ha gaH 30. jyHa 2016. roguHe y m3Hocy of 4.455.921 PC[ (31. geuembap
2015: 3.028.713 PC[l) ce ogHocu Ha akum3y nnaheHy gpxasu 3a rotoBe Npou3BO4e CKNaguwTeHe Ha
HeaKUM3HOM CKNaguwTy 1 yBe3eHe akuM3He NPon3BOAE KOju Ce KOPUCTE Y AarbOj MPON3BOaHM.

OcTtana kpaTKOpO4Ha NnoTpaxuBakwa Ce Haj3HavajHujuM aenom ogHoce Ha obpayyHaTe KamaTe U CropHa
noTpaxuBama koja cy obesspeheHa.

MpomeHe Ha payyHMMa MCMpaBKe BPeOHOCTM OCTanMX KPaTKOPOYHUX MOTpaXusawa Cy npukasaHe y
Tabenu ucnopa;:

Ocrana

KpaTKOpO4YHa
[aTtn aBaHcu noTpaxuBawa YKynHo
Ha paH 1. janyapa 2015. roguHe 244.828 20.758.935 21.003.763
McnpaBka BpegHOCTM ocTane o6pTHe UMOBUHE 789 100.177 100.966
Ykunagare ncnpaske BpeaHOCTU (4.207) (10.977) (15.184)
Ocrano (845) (76.595) (77.440)
Ha paHn 30. jyHa 2015. roguHe 240.565 20.771.540 21.012.105
Ha paH 1. janyapa 2016. roguHe 270.297 13.772.414 14.042.711
Mcnpaeka BpegHOCTU ocTane obpTHE NMMOBUHE 1.826 246.289 248.115
Ykunagare ncnpaske BpeaHOCTU (2.995) (10.770) (13.765)
Ocrano - (8.965) (8.965)
Ha paHn 30. jyHa 2016. roguHe 269.128 13.998.968 14.268.096

CrapocHa CTpyKkTypa ocTane obpTHe MMOBWHe Guna je cnegeha:

30.jyn  31. peuembap

2016 2015
HewucnpaerbeHa n Hegocnena noTpaxueaka 8.019.441 6.071.893
HeuncnpasrbeHa a gocnena noTpaxusama:
0o 30 paHa 19.793 30.136
oa 1 po 3 meceua 16.961 31.372
o 3 meceua oo 1 roguHe 7.336 43.018
npeko 1 roguHe 46.064 49.467
YKynHo 8.109.595 6.225.886
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HUC lNpyna

HanomeHe y3 nepunoaunyHe caxeTte KOHconmaoBaHe (hMHaHCUjCKe U3BeLlUTaje 3a Nnep1oa oA LWecT Meceuu Koju ce 3aBpLUMO

paHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje HazHa4yeHo)
10. HEKPETHUHE, MOCTPOJEHWKA U OMNMPEMA

Ha paH 1. janyapa 2015.
HabaBHa BpegHocT
WcnpaBeka BpegHocTh 1 obe3Bpehere
HeoTnucaHa BpegHocT
Mepuop 3aBpueH 30. jyHa 2015.
Mosehana
MpeHoc ca nHeBecTuumja y Toky
O6esBpehere
AmopTtusauuja
Otyhera 1 oTnucu
OcTanu npeHocu
TpaHcnaumoHe pesepBe

Ha pan 30. jyHa 2015.

HabaBHa BpegHocT

Wcnpaeka BpegHocTn 1 obe3spehnere
HeoTnucaHa BpegHocT

Ha paH 1. jaHyapa 2016.
HabaBHa BpegHocT
Wcnpaeka BpegHocTn 1 obe3spehnere
HeoTtnucaHa BpegHoCT
Mepunop 3aspweH 30. jyHa 2016.
Mosehawa
MpeHoc ca nHeBecTUumja y ToKy
O6e3Bpehene
AmopTtusauuja
Otyheta n otnucu
Octanu npeHocu
TpaHcnaunoHe pesepse

Ha paH 30. jyHa 2016.

HabaBHa BpegHocT

Wcnpaska BpegHocTh 1 obe3Bpehere
HeoTtnucaHa BpegHoCT

Octane HekpeTHuHe,
CpeacTBa 3a CpeacTtBa 3a HEKpeTHWHe, MOCTpojera n
npousBoAwy HachTe CpepcTBa 3a MapKeTUHT U MnocTpojera onpema y
M raca npepaay AUCTPUGYLMjy n onpema npunpemu YKynHo
82.284.653 114.595.854 49.338.344 20.285.937 46.177.226 312.682.014
(21.058.518) (32.895.538) (14.910.568) (8.614.025) (2.813.514) (80.292.163)
61.226.135 81.700.316 34.427.776 11.671.912 43.363.712 232.389.851
- - - - 11.835.701 11.835.701
7.976.839 2.220.364 1.095.610 157.601 (11.450.414) -
- (13.670) (147.634) - (65.609) (226.913)
(1.960.882) (2.851.376) (1.066.233) (394.893) (2.494) (6.275.878)
(39.029) (9.838) (23.083) (73.160) (37.825) (182.935)
(127.091) (2.966) 31.271 (143.503) (82.624) (324.913)
(2 - (39.229) - (12.782) (52.013)
67.075.970 81.042.830 34.278.478 11.217.957 43.547.665 237.162.900
90.056.793 116.754.474 50.265.517 20.135.541 46.358.904 323.571.229
(22.980.823) (35.711.644) (15.987.039) (8.917.584) (2.811.239) (86.408.329)
67.075.970 81.042.830 34.278.478 11.217.957 43.547.665 237.162.900
108.928.420 120.288.250 51.644.542 20.010.602 38.640.748 339.512.562
(25.345.752) (38.800.866) (16.727.934) (9.024.312) (2.400.275) (92.299.139)
83.582.668 81.487.384 34.916.608 10.986.290 36.240.473 247.213.423
182.825 - - - 9.003.156 9.185.981
8.649.614 576.307 1.249.221 134.030 (10.609.172) -
- - - - (16.150) (16.150)
(2.871.227) (2.801.341) (1.152.792) (396.101) (2.531) (7.223.992)
(72.588) (10.717) (71.220) (36.946) (103.686) (295.157)
(4.330) (2.974.900) 2.972.646 (3.986) (137.405) (147.975)
11 1 225.364 - 65.534 290.910
89.466.973 76.276.734 38.139.827 10.683.287 34.454.754 249.021.575
117.609.602 108.678.052 64.994.417 20.021.638 36.835.841 348.139.550
(28.142.629) (32.401.318) (26.854.590) (9.338.351)  (2.381.087) (99.117.975)
89.466.973 76.276.734 38.139.827 10.683.287 34.454.754 249.021.575
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HUC lNpyna

HanomeHe y3 nepunoaunyHe caxeTte KOHconmaoBaHe (hMHaHCUjCKe U3BeLlUTaje 3a Nnep1oa oA LWecT Meceuu Koju ce 3aBpLUMO

paHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje HazHa4yeHo)

Cpedcmea 3a npou3eoldmy Haghme u 2aca

YKynHo uHBectuumje

KanutanusoBaHu Yy TOKY
TPOLWKOBU KanutanusoBaHu (VICTpa)KMBaH:e n npousaop.ua OcTana nocnoBHa
MCTpaxuBaka TPOLUKOBMU pa3Boja pa3Boj) cpeacTBa cpeacTea YKynHo
Ha paH 1. janyapa 2015.
HabaBHa BpegHocT 18.087.173 13.477.995 31.565.168 82.284.653 33.457 113.883.278
VicnpaBka BpegHoCTV 1 06e3Bpehere (17.291) (253.585) (270.876) (21.058.518) (20.359) (21.349.753)
HeotnucaHa BpegHocT 18.069.882 13.224.410 31.294.292 61.226.135 13.098 92.533.525
Mepuop 3aspweH 30. jyHa 2015.
Moeehawa 1.785.780 8.308.729 10.094.509 - - 10.094.509
lMpeHoc ca nHBecTnumja y TOoKy (208.626) (7.663.770) (7.872.396) 7.872.396 - -
Octanu npeHocu (687.195) 595.911 (91.284) (22.648) (30) (113.962)
AmopTu3aumja (2.494) - (2.494) (1.960.882) - (1.963.376)
Otyhera 1 oTnucu (34.993) - (34.993) (39.029) (49) (74.071)
TpaHcnaunoHe pesepse (4.372) (7.757) (12.129) (2 - (12.131)
18.917.982 14.457.523 33.375.505 67.075.970 13.019 100.464.494
Ha aaH 30. jyHa 2015.
HabaBHa BpegHocT 18.936.408 14.695.962 33.632.370 90.056.793 33.378 123.722.541
VcnpaBka BpegHocTu 1 obe3Bpehere (18.426) (238.439) (256.865) (22.980.823) (20.359) (23.258.047)
HeoTnncaHa BpegHoCcT 18.917.982 14.457.523 33.375.505 67.075.970 13.019 100.464.494
Ha paH 1. janyapa 2016.
HabaBHa BpegHocT 19.971.794 7.942.643 27.914.437 108.928.420 33.408 136.876.265
VcnpaBka BpegHocTv n obe3spehere (21.185) (248.771) (269.956) (25.345.752) (22.292) (25.638.000)
HeoTtnucaHa BpegHocT 19.950.609 7.693.872 27.644.481 83.582.668 11.116 111.238.265
Mepuop 3aspweH 30. jyHa 2016.
Moehama 1.463.361 6.165.361 7.628.722 182.825 - 7.811.547
MpeHoc ca uHBecTuumja y ToKy (30.671) (8.619.517) (8.650.188) 8.650.188 - -
OcTanu npeHocu - (72.919) (72.919) (4.904) - (77.823)
AmopTtusauuja (2.531) - (2.531) (2.871.227) - (2.873.758)
Otyheta n otnucu (30.722) (425) (31.147) (72.588) - (103.735)
TpaHcnaumoHe pesepse 60.564 - 60.564 11 - 60.575
21.410.610 5.166.372 26.576.982 89.466.973 11.116 116.055.071
Ha paH 30. jyHa 2016.
HabaBHa BpegHocT 21.431.001 5.414.765 26.845.766 117.609.602 33.408 144.488.776
WcnpaBka BpegHocTu 1 obe3Bpehere (20.391) (248.393) (268.784) (28.142.629) (22.292) (28.433.705)
HeoTnucaHa BpegHoCT 21.410.610 5.166.372 26.576.982 89.466.973 11.116 116.055.071
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HUC INpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

11. NOTPAXUBAHA MO OCHOBY NPOOAJE U OCTAJIA IYTOPOYHA

NMOTPAXXUBAHKA
30. jyn 31. peuembap
2016 2015
[yropoyHa noTpaxuBaka Mo OCHOBY NpoAaje ApXaBu U
KOMMNaHujama y Ap>XaBHOM BfaCHULLTBY 9.795.291 12.388.550
9.795.291 12.388.550
Octana gyropo4Ha noTpaxwusaka Nno OCHOBY Npojaje
- Tpehum nuumma 77.110 152.849
- OpXaBu N KOMNaHWjama y Ap>KaBHOM BfIaCHULLTBY 2.113.072 4.050.963
2.190.182 4.203.812
MuHyc: ncnpaBka BpegHOCTU npema
- mpehum nuyuma (58) (76.849)
- Op>Kasu u KoMraHujama y Op>KasHOM eriacHuUWmay (736.765) (1.858.864)
(736.823) (1.935.713)
11.248.650 14.656.649

[lyropoyHa noTpaxuBaka MO OCHOBY NPOAaje U ocTana AyropoyHa NoTpaxuBara y YKYNHOM M3HOCY o4
11.248.650 PC[ ce Haj3HauvajHujum genom y usHocy op 7.637.035 PC[I ogHoce Ha AyropoyHu Aeo
notpaxmeawa of Penybnuke Cpbuje HacTtao no OCHOBY npey3vMMana ayroBakwa Cpbujaraca npema
HadTHoj nHayctpuju Cpbuje n werosor npeTsapara y jaBHW Oyr (KPaTKOPOYHW OO0 MOTpaxmBamwa —
HanomeHa 7).

HaBegeHa notpaxuBamwa cy Be3aHa 3a EYP Ha gaH npey3aumana ayra.

Ha pgaH 31. maja 2016. roguHe u3BpLleHa je ynnarta gpyre paTte y cknagy ca 3akoHom geduHucaHoM
OVNHaMUKOM.

12. OCTAJIA CTAJIHA UMOBUHA

30. jyH 31. peuembap

2016 2015

[atn aBaHcK 3a OCHOBHa cpeAcTBa 961.853 1.360.565
YHanpepq nnaheHu TPoLLKOBU 888.357 908.248
Ocrana cpeactea 1.179.502 1.161.131
MuHyc: ncnpaBka BpegHOCTH (30.809) (30.809)
2.998.903 3.399.135

13. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U 1IEO AYTOPOYHUX OBABE3A
KOJU AOCIMEBA O roaAnHY AAHA

30. jyn 31. peuembap

2016 2015
KpaTkopo4iHu KpeanTn 9.601.559 3.553.120
O6GaBe3e 3a kamarty 172.103 164.324
[eo ayropoyHux kpeamuta Koju gocnesa Jo jefHe roauHe
(HanomeHa 17) 18.171.217 13.417.421
[eo ayropoyHux obaBesa no huH. NMU3NHIY KOjU AOCNeBa OO jeaHe
roguHe (HanomeHa 17) 8.178 1.010
27.953.057 17.135.875
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HUC INpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)
14. OOBABJbAYU U OCTAJIE OBABE3E U3 NMOCJIOBAIBA

30. jyn 31. peuembap

2016 2015

O6aBe3se npema gobaerbaymma:
- NoBe3aHa nuua 9.972.000 10.170.810
- Tpeha nuua 18.517.507 15.334.596
ObaBese 3a anBuaeHaoy 7.798.270 3.772.308
OcTane obaBese 13 nocrnosaka 22.081 86.304
36.309.858 29.364.018

O6GaBes3e npema noBesaHMM nuumMma ca ctawem Ha gaH 30. jyHa 2016. rogmHe y nsHocy oa 9.972.000
PCO (31. gpeuembpa 2015: 10.170.810 PC[) Haj3HauvajHujuM OenoMm ce ogHoce Ha obaBese npema
pobaerbavy Masnpom Hedt CT. MNMeTepcbypr no ocHoBy HabaBke cupoBe HadTe y n3Hocy oa 9.218.134

PCL (31. peuembpa 2015: 10.104.805 PCL).

15. OCTAJIE KPATKOPOYHE OBABE3E

30. jyn 31. peuembap

2016 2015

MpumrIbeHn aBaHcn 1.110.584 3.207.205
Ob6aBe3e npema 3anocrneHmma 2.478.704 3.296.282
PaarpaHunyera 1 ykankynucaHm npmxoa 30.402 19.878
Ocrane kpaTkopo4dHe He-puHaHcHjcke obaBese 14.858 14.437
3.634.548 6.537.802

16. OBABE3E 3A OCTAJIE NOPE3E U3Y3EB NOPE3A HA IOBUT

30. jyn 31. peuembap
2016 2015
O6GaBe3a 3a pygHYy peHTy 256.996 241.017
rnaB 1.973.318 1.651.548
Ob6aBe3a 3a akuuse 5.976.844 6.066.530
HakHapa 3a pobHe pesepBe 297.830 350.301
O6GaBe3se 3a LapuvHy 970.464 85.332
Ob6aBese 3a ocTare nopese u Takce 2.003.921 2.050.457
11.479.373 10.445.185

17. OYropO4YHE ®HAHCWUJCKE OBABE3E
30. jyn 31. peuembap
2016 2015
[dyropoyHu kpeanTtu - Macnpom HbedT 40.147.931 42.427.710
BaHkapcku kpegnTtn 66.168.206 71.016.461
O6aBe3e 3a HMHAHCUJCKUN NIN3NHT 237.891 199.289
Ocrtane gyropo4yHe obaBese 102.717 88.611
Munyc: Tekyhe gocnehe gyropoyHmx ouHaHcujckmx obaBesa (18.179.395)  (13.418.431)
88.477.350 100.313.640
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

(@) HyeopoyHu kpedum - acripom Hbeghbm

OyropoyHun kpeaut of lMacnpom HoedTt-a ca ctawem Ha gaH 30. jyHa 2016. rogmHe y M3HOCY oA
40.147.931 PC[ (2015: 42.427.710 PC[1), ca BucuHoM Tekyher gocneha og 5.735.419 PC[ (2015:
5.657.028 PC[1), ogHocu ce Ha kpeauT aobujeH Ha ocHoBy o6aBe3a 13 YroBopa 0 Kynonpoaaju akuuja oa
24. neuembpa 2008. roguHe. HaBegeHu kpeanTt ce nnaha y KBapTanHuUm patama noveBlUn o4 Aeuembpa
2012. roauHe o 15. maja 2023. roguHe.

(6) bBaHkapcku Kpedumu

30. jyn 31. peuembap

2016 2015

[lyropoyHu KpeguTn y 3eMsrom 21.109.975 18.693.334
[lyropoyHun KpegmTn y MUHOCTPaHCTBY 45.058.231 52.323.127
66.168.206 71.016.461
Tekyhe gocnehe gyropodHmnx kpegurta (12.435.798) (7.760.393)

53.732.408 63.256.068

Hocnehe 6aHkapckunx kpeauTa:

30. jyn 31. neuembap

2016 2015
Namehy 1 n 2 roguHe 2.178.811 11.829.773
Mamehy 2 n 5 roguHa 46.316.907 46.347.221
Mpeko 5 rognHa 5.236.690 5.079.074

53.732.408 63.256.068

BanyTHa cTpykTypa gyropodHmx obaBe3a no OCHOBY GaHKapCKuX KpeauTa y 3eMSbU M MHOCTPAHCTBY je
cnepeha:
30. jyn 31. peuembap

2016 2015
yca 45.989.341 53.388.078
EYP 19.747.136 17.247.010
PCO 1.063 1.174
JrJ 430.666 380.199

66.168.206 71.016.461

pyna HaBegeHe oGaBe3e No kpeauMTuma nnaha y cknagy ca yroBOpeHOM AUHAMMKOM, OJHOCHO CXOLHO
yTBphleHM aHyuTeTHMM nnaHoBuMa. pyna je yroBopuna ca noeepuoumma UKCHE U NPOMEHIbUBE
kamaTtHe cTtone. [poMeHIbMBeE kamaTHe cTone cy Be3aHe 3a Eypmubop u JInbop. PykoBoacTBo o4ekyje aa
he pyna 6utn y moryhHOCTM fa cBe yroBopeHe obaBese Mo KpeguTuma MUCMyHU y Ccknagy ca yTBpheHum
pPOKOBUMaA.

YroBopu O KpeouTy cagpxe duHaHCUjCKe KOBEHaHTe Koje 3axTeBajy Aa [pyna ogpxasa OQHOC

KOHCONMAoBaHOr 3agyxuBawa npema koHconugosaHoj EBITDA. PykosBoactBo Bepyje ga je [pyna
ycarnalleHa ca HaBeeHUM KoBeHaHTama Ha aaH 30. jyHa 2016. n 31. geuembpa 2015. roguHe.

18. AKUWUJCKU KAMUTAN

AKUMjckn KanuTan npeacTaerba kanutan [OpywTsea Koje je koTupaHo Ha beorpaackoj 6ep3n. HomuHanHa
BpeadHoCT akuuja je 500 PCL.

Akumjckn kanutan Ha gadH 30. jyHa 2016. n 31. gpeuembpa 2015. rognHe cactoju ce og 163.060.400
akumja.
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HUC INpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2016. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)
19. HABABHA BPEOHOCT HA®TE, TACA U HA®THUX OEPUBATA

Mepuopn oa wecTt meceum Koju ce
3aBpwmo 30. jyHa

2016 2015
CwupoBa HadpTa 34.696.298 42.798.278
HadptHn pepumeatu 6.950.318 15.942.885
Ocrano 145.746 215.954

41.792.362 58.957.117

20. TPOLUKOBU NPOU3BOAHKE U NMPEPALE

Mepuop on wecTt meceum Koju ce
3aBpuwumo 30. jyHa

2016 2015
TpOLUKOBM 3anocCsieHmnx 2.762.975 3.433.378
TpowkoBM MaTepuvjana u octane onpeme (13y3eB HabaBkn HadTe,
raca n HadpTHUX gepvBara) 1.029.283 1.379.673
TpoLuKOBM oAp’KaBaka U NonpaBKu 1.419.116 1.454.296
TpOLUKOBM eHepruje n KOMyHasnHux ycnyra 4.,188.610 1.891.122
TpolukoBM 3awwTUTe U 06e3behera 165.189 58.902
TpaHCnopTHU TPOLLIKOBM 1.032.469 842.014
Ocrtano 1.816.218 362.824
12.413.860 9.422.209

21. TPOLWUKOBU NPOAOAJE, ONnwT " AHDMUHUCTPATUBHU TPOLLKOBMU

Mepuop oA wecT meceum Koju ce
3aBpwmo 30. jyHa

2016 2015
TpoLUKOBM 3anocrieHmnx 5.195.676 4.921.823
AfOBoKaTCKe, peBU30OPCKE N KOHCYNTaHTCKe ycnyre 489.114 713.154
TpoLwikoBu 3akyna 334.084 173.300
TpoLukoBu cnyx6eHor nyta 147.868 147.396
Tpowkosu 3awTute n obesbehera 255.450 266.464
Ycnyre TpaHcrnopTa U cknagvwTera 231.880 306.380
VcnpaBka BpeaHOCTM CIOPHUX NOTpaxnBawa 249.825 72.285
Ocrano 4.189.655 4.175.720

11.093.552 10.776.522

22. OOAMEPABAHE ®EP BPEAHOCTU

Y nepuoguvHMM caxeTum KOHCONUOOBaHUM (PUHAHCUjCKMM M3BELUTajuMa UHBECTULIMOHE HEKPETHUHE U
dumHaHCcHjcka cpeacTtBa pacnofioxyeBa 3a nNpodajy Ccy BpefHoOBaHa nNo dep BpegHOCTU. TexHuke
BpegHoBakwa kopuwheHe y npouecy oamepaBarwa dep BpeaHOCTU cpefcTaBa WUOEHTUYHE Cy OHMMa
obenogarweHM y KOHCONUMOOBaHUM (hMHaHCUjCKMM M3BeLwwTajuma Ha gaH 31. geuembpa 2015. rogutHe.
Takohe, TokoM npBuKx WwecT meceumn 2016. rognHe Huje Guno TpaHcdepa cpeacraBa namMehy xmjepapxuja
dep BpeaHoBama.

Ha gan 30. jyHa 2016. roguHe, KHMroBOACTBEHA BPEAHOCT (QMHAHCUJCKUX cpeacTaBa je MpUbnvKHO
jeaHaka HbnxoBoj oep BpegHOCTH.
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23. NMOTEHUWJAJIHE U NPEY3ETE OBABE3E

I7peHoc enacHuuimea Had UMOBUHOM

[o pana 30. jyHa 2016. roguHe [pyLlITBO je MMano BracHULUTBO U MpaBo Aa KOpucTu un noceayje 7.942
HEMOKPETHOCTU, WTO YnHu 97% oa ykynHor 6poja CTaBkM HernokpeTHe MmoBMHe (06jekTn n napuene)
OpywrTBa. lNpeoctanux 3% npeHoca npaBa Hag umoBuMHOM Penybnuka Cpbuja Tpeba ga usspm y
Cknagy ca YroBopoMm o0 Kynonpogaju akuuja HadtHe nHayctpuje Cpbuje a.g. notnucadum 2007. rognHe.

3awmuma xxueomHe cpeduHe

PykoBoacTeo [pyne je npoueHMo 1 M3BPLUUIIO pe3epBucare 3a 3allTUTY XUBOTHE cpeauHe Ha AaH
ussewTaja y usHocy og 770.749 PC[, (31. geuembap 2015: 687.705 PC/[]) Ha OCHOBY MHTEpHE NpoLieHe
0 ycarnaweHocTtu ['pyne ca 3akoHckoM perynatmsom Peny6nvke Cpbuije.

PykoBogctBo [pyne cmatpa ga, Ha OCHOBY Baxehe 3akoHCke perynaTvBe TPOLUKOBM MOBE3aHu ca
nuTawbMMa 3awWTuTe XUBOTHE CPedMHE HWCY 3Ha4vajHO BWWKW Y OAHOCY Ha pe3epBMCaHn W3HOC.
Mehytum, moryhe je ga he HaBedHW TPOLLUKOBM 3HA4ajHO pacTu y Oyayhem nepuoay y cnydajy ga
3aKOHCKa perynatvBa NocTaHe pecTpUKTUBHWMja.

Ocmarne nomeHyujanHe obasese

Ha gan 30. jyHa 2016. roamHe pyna Huje dopmupana pesepBucake 3a NoTeHuujanHu rybutak Koju
MOX€e HacTaTh No OCHOBY MpoLeHe nopeckux obaBesa of cTpaHe MuHuctapctBa ouHaHcuja AHrone,
npema kojoj N'pyna Tpeba ga nnatu pasnuky y obpadyHy nopesa y nsHocy og 81 munmoH YC[ koja ce
OZHOCK Ha aodaTtHy NpoduTHY HadTy 3a nepuog oa 2002. go 2009. PykoBoacTeo cmaTpa ga, Ha OCHOBY
ycrnosa u3 NOTAMCaHUX KOHLECMOHMX YroBopa ca ApXKaBoM AHFOfiOM M Ha OCHOBY MULUIbEHsA MPaBHUX
KOHCynTaHaTa u3 AHrone, TakaB 3axTeB HMWje Yy CKknagy ca TPeHyTHO Baxehum 3aKOHCKUM OKBUPOM Y
AHronu 360r YnweHuue Aa BNacTu HWUCY MpaBUITHO M3padyHane npodutHy HadTy M ga je npodutHa
HadTa yroBopHa obaBesa koja Tpeba ga ce MCNyHM npema HauMOHANHOM KOHLECWMOHapy, LITO je y
CYMpOTHOCTM ca MulibeweM MuHuctapctBa duHaHcuja AHrone. PykoBoacTtso [pyne he ynoxutwu
xanby npoTtMB OMNoO KakBe akuuje NpuvHygHe Hannate nopesa og cTpaHe MuHucTapcTBa dmHaHcuja
AHrone v npeaysetn cBe NoTpebHe Kopake y UMIby ognarawa Hannate nopesa AoK cyd AHrone He
AOHece KoHayHy oaJlyKy O OBOM NuTawy. Ha oCHOBY MCKyCTBa OCTanux KoHUecuoHapa, cya AHrorne joul
YBEK HWje JOHEeO OAnyKy y Be3u ca HhMXOBUM xanbama npoTuB ncte oanyke MmHuctapctea dumHaHcuja,
nako cy xanbe nogHete. Y3aumajyhu cse HaBegeHo y 063ump, pykoBoacTtso [pyne cmaTtpa ga Ha gaH 30.
jyHa 2016. rogmMHe MOCTOjM 3Ha4ajaH CTeMNeH HEM3BECHOCTM Yy Be3n BpeMeHa noTpebHor 3a pellaBare
3axTeBa MuHuctapcTeBa pmHaHcuja AHrone u, YKOnuKo ra uMma, U3Hoca AoAaTHOr nopesa Ha NMpouTHy

HadgTy.
lMopecku pusuyu

Mopeckn 3akoHun Penybnuke Cpbuje ce 4ecTo pasnuuMTo Tymade M npegMeT Cy YecTux M3MeHa.
Tymadyere Nopeckux 3akoHa Of CTpaHe MOpPEeCKUX BMacTuM y OAHOCY Ha TpaHCaKuuje U aKTUBHOCTU
pyne Mory ce pasnukoBaTu oA TymMadewa pykoBoAcTBa. Kao pesyntaT msHeTor, TpaHcakuwuje Mory
6uTK ocnopeHe of cTpaHe Mopeckux BnacTn u pynu moxe 6uTM oapeheH godaTHWM M3HOC nopesa,
Ka3Hu 1 kamaTa. [Nepuoa 3actapenoctu nopecke obaBe3se je neT roguHa. [Nopecke BNacTu umajy npasa
Aa oppepe nnahawe Hem3mypeHux obaBesa y poKy oA MeT roguHa of kaga je obaBesa HacTana.
PykoBoacTtBo je npoueHuno Ha gaH 30. jyHa 2016. roguHe aa je M'pyna namupwuna cee nopecke obaeese
npemMa gpxasu.
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Farm-out yeoeop ca East West Petroleum Corporation, KaHada

Y oktobpy 2011. roguHe 'pyna je 3akrbyuyuna Farm-out yroBop ca East West Petroleum Corporation,
KaHaga 3a uctpaxuBarbe M Npou3BOAHY YribOBOAOHMKA Y TemuBapckoj obnactu y PymyHuju. MNMpema
Yrosopy, ['pyna je y obaBe3un ga uHaHcupa 85% yKynHMX TPOLLKOBA UCTpaXKMBara Ha 4eTmpun brnoka y
HaBeaeHo] obnactu. Y 3aBUCHOCTU 0Of, YCNEewHOCTU ucTpaxuBawa, [pyna he mmatm npaBo Ha 85%
YKYMHE KONUYMHE Npou3BeneHnx yriboBoAoHWKa. OcmMMm Tora, npema yroBopy O 3aje4HU4YKOM MOCroBaky
3akrbyyeHomMm ca East West Petroleum Corporation, KaHaga, 'pyna he nmatn ynory Onepatepa u 6uhe
3agyxeHa 3a, n Boguhe 3ajeagHnyko nocnosawse. [punpeme 3a nsBohere UCTPaKHUX pagoBa Cy y TOKY.
Ha pan 30. jyHa 2016. roanHe pagoBu Oyllera 1 uctTpaxuBama Ha 6noky 2,3,7 n 8 6unm cy npoueHeHun
Ha 41,96 munuoHa YCL.

Huje 6uno gpyrux 3HavajHux noteHumjanHmx obasesa pyne.
24. HAJ3HAYAJHUJA OPYLWITBA IPYNE

KoHconmpoBaHn duHaHcujckn mssewTajy Ha gad 30. jyHa 2016. u 31. geuembpa 2015. roguHe
obyxBaTajy nsseLuTaje MaTM4HOr Apywitea u cnegehrx 3aBUCHMX ApyLUTaBa y 3€Miby U UHOCTPAaHCTBY:

Yyewhe %
31.
BpcTta 30. jyH peuembap
OpywTBO OpxaBa nocnoBaka 2016 2015
BocHa n 100 100
HWC MeTpon a.o.0., bawa Jlyka XepuerosuHa Mpomet
HWC MeTpon e.o.0.a., Coduja Byrapcka MpomeT 100 100
100 100
NIS Petrol SRL, Bykypewt PymyHuja MpomeTt
NcTpaxmBare n
Pannon naftagas Kft, ByanmnewuTa Mahapcka npoussogha 100 100
HWNC Osepcuc, Ct MeTepcOypr Pycuja Ocrano 100 100
Hadprarac-HadptHn cepsucn g.0.0., Hosu UcTpaxmBare n
Cag Cpbuja nponseogha 100 100
WNcTpaxusare n
HTL HNC-HadTarac g.o.0., Hoen Cag Cpbuija nponseogha 100 100
Hadprarac-TexHu4kn cepsucu 4.0.0., NcTpaxmnBare n
3peraHnH Cpbuja npon3sogha 100 100
Hadprarac-TpaHcnopT 4.0.0., Hosu Cap Cp6uja TpaHcnopT 100 100
O 3oHe a.a., beorpan Cp6uja Ocrano 100 100
BocHa n
I MeTpon g.o.o0., Capajeso XepuerosuHa MpomeTt 100 100
BocHa n NcTpaxmnBare n
JagpaH - Hadprarac g.0.0., bawa Jlyka XepuerosuHa npon3sogha 66 66
CeetnocT a.0.0., byjaHoBal Cpbuija MpomeTt 51 51
Jyboc g.0.0., bop Cpb6uja Octano ) 51

Yyewnhe rnacavkmx npaBa MaTU4He KOMMaHuje Y 3aBUCHUM NUuUMMA je jefHako yyelwny y kanutany y
UCTUM.
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25. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLIMMA

Y cBpXy cacTaBrbara OBUX NEPUOANYHMX CAXKETUX KOHCOMNMAOBaHUX (PMHAHCUKjCKNX M3BeLUTaja, Nuua ce
cmatpajy noBe3aHUM YKOIUKO jeQHO Nuue MMa KOHTPONy Had APYrMm unu je y MoryhHOCTM Aa 3HavajHo
yTU4e Ha JOHOLWEHe (DNHAHCU]CKUX 1 NOCMOBHMX oanyka y cknagy ca MPC 24 MNosesaHa npasHa nuua.

BehuHckn BnacHuk Mpyne je Macnpom Hbedt, Ct MNeTepcbypr, Pycka ®Pepepaumja y unjeM BracHULITBY
ce Hana3sun 56,15% akuuja OpywTsa. Opyrv akumoHap no 6pojy akunja je Penybnuka Cpbuja ca 29,87%
akumja OpywTBa JOK ce ca npeoctanum genom of 13,98%, y BRacHULITBY MarMHCKMX akLMoOHapa,
Tpryje Ha Beorpagckoj 6ep3un. Kpajwu BnacHuk 'pyne je Macnpom, Pycka ®egepaumija.

pyna je y nepuogy oa wect meceumn koju ce 3aspwmo 30. jyHa 2016. rognHe 1M y UCTOM nepuogy
npeTxogHe roguMHe cTynana y nocrioBHe OAHOCE ca CBOjUM NOBE3aHVMM MpaBHUM nvuuma. HajsHadvajHuje
TpaHcakumje ca MoBe3aHVM NpaBHUM fuuaMa Yy HaBedHMM nepuvoguma Hactane cy Mo OCHOBY
HabaBke/ucnopyke cupose HadTe, HAaPTHUX NPON3BOAA U ENEKTPUYHE eHepruje.

Ha pan 30. jyHa 2016. roguHe n 31. geuembpa 2015. roguHe cTawe cpeacTtaBa n obaBesa Mo OCHOBY
TpaHcakumja ca NoBe3aHUM NpaBHUM nMuumMa je cnegehe:

Jluua non
MaTtun4yHo 3ajegHUYKoM  3ajegHuUuYKa
ApywWwTBO KOHTPONOM ynarawa YKynHo

Ha paHn 30. jyH 2016.
MoTpaxmBaka No OCHOBY Npojaje u apyra
noTpaxveana - 639.369 195.656 835.025
MuBecTuumje y 3ajegHunyka ynararwa - - 1.188.659 1.188.659
[obaBrbaun n octane obasese n3
nocrnoBeaka (9.218.132) (753.868) - (9.972.000)
KpaTkopoyHe chmHaHcmjcke obaBese u oeo
AYropoyHnx obaBesa Koju gocnesa go
roguHy gaHa (5.735.419) - - (5.735.419)
[yropoyHe cdurHaHcujcke obaBese (34.412.512) - - (34.412.512)

(49.366.063) (114.499) 1.384.315 (48.096.247)
Ha paH 31. peuembap 2015.
MoTpaxuBaka No OCHOBY NpoAaje n Apyra
noTpaxuBara - 148.105 195.656 343.761
OcTtana obpTHa nMOBMHa - 9.394 - 9.394
MHBecTuumje y 3ajegHuyka ynarawa - - 1.188.659 1.188.659
[ob6asreaun n octane obasese u3
nocriopawa (10.004.805) (166.005) - (10.170.810)
KpaTtkopouHe dmnHaHcujcke obaBese u
Tekyhe gocnehe gyropo4yHmx obaeesa (5.657.028) - - (5.657.028)
[yropoyHe cdurHaHcujcke obaBese (36.770.682) - - (36.770.682)

(52.432.515) (8.506) 1.384.315 (51.056.706)
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Y nepuogy oA wWecT meceun koju ce 3aspumo gaHa 30. jyHa 2016. n 2015. roguHe HacTane cy cnegehe

TpchaKLl,I/Ije Ca noBe3aHnM npaBHM nunma:

Jlnua nop
MatuyHo 3ajegHnukom  3ajegHuuKa
OPYWTBO  KOHTPONOM ynaraka  YKynHo

Mepuop on wect meceun Koju ce 3aBplumo 30. jyHa 2016. roguHe
Mpuxoam oa npoaaje HapTHUX
nepvBara, HadTe v raca - (269.062) - (269.062)
Octanu npuxogu - (2.814.476) - (2.814.476)
HabaBka HadTe, raca n HadTHUX
fepviBata 21.699.732 269.564 - 21.969.296
TpoLuKoBM Npon3BOAHE M Npepaje - 2.675.951 - 2.675.951
TpoLwikoBM npoaaje, onwTn n
aAMWHUCTPAaTMBHN TPOLLKOBU } 143.594 } 143.594
Octanu (npuxogu)pacxoam, HeTO (1.373) 16 - (1.357)
®PurHaHcuKjckM pacxoau 400.427 - - 400.427

22.098.786 5.587 - 22.104.373
Mepuop oA wect Meceuu Koju ce 3aspumo 30. jyHa 2015. roauHe
Mpuxoam o npoaaje HadTHUX
AepviBaTa, HadTe U raca - 80.878 - 80.878
OcTtanu npuxoamn - 157.482 - 157.482
Habagka HadTe, raca n HadTHUX
AepviBaTa (35.246.131)  (2.033.070) - (37.279.201)
TpoLuKoBM Npon3BOAHE U Npepaje (8.733) (109.057) - (112.790)
TpolukoBu npoaaje, onwTh 1
aAMUHUCTPATUBHN TPOLLIKOBU (15.465) (8.022) (23.487)
OcTtanu pacxoaun, HeTo (16.210) (18.557) - (34.767)
duHaHcujcu pacxoaun (494.182) - - (494.182)

(35.775.721)  (1.930.346) - (37.706.067)

HakHale kiby4HOM pykoeodcmey
HakHage nnaheHe unv nnatmee Kiby4HOM PYKOBOACTBY 3a NEpPMOZ Of LLECT MECEeLM Koju ce 3aBpLUnO
30. jyHa 2016. n 2015. rognHe npuka3aHe cy y Tabenu koja cnegw:

Mepwop oA wecT meceum
Koju ce 3aBpuumo 30. jyHa

2016 2015
3apage 1 ocTtana KpaTKopo4vHa npumara 394.678 230.464
394.678 230.464

26. OOrAhAJU HAKOH OATYMA U3BELUTABAHKA

Huje 6uno 3HavajHux porafaja HakoOH AaTyma M3BeluTaBama koju Ou 3axTeBanu obenofamwuBara y
OBMM NEPUOANYHNM CaKETUM KOHCONMMAO0BAHUM (DUHAHCUJCKMM M3BELUTajuMa.

Y 063up cy y3eTu cBu gorafaju HakoH gaTyma m3BeluTaBawa Hactanu HakoH 30. jyHa 2016. roguHe oo

29. jyna 2016. rogvHe, Kaga cy OBW NEpPUOOUYHU CaXeTU KOHCONMMAOBaHW (PUHAHCUjCKM M3BeLUTaju
ofobpeHu.
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HUC Ipyna
KoHTakT uHdopmaumje

Ceguwte Mpyne je:
Ynuua HapogHor ¢ppoHTa 12,

Hoeu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail; office@nis.eu

WWW.nis.eu

OpHocwu ca niBecTuTopmMma
e-mail: investor.relations@nis.eu
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