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HadtHa nHaycTpunja Cpouje A.L.
HoBu Cap,

MNepuoanyHn caxetTn PUHaAHCUjCKU

u3BewTaju (HepeBUAUpPaHU)
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CAOPXAUJ:

MNeproanyHu caxeTn n3BeLwTaj 0 PMHaAHCK|CKOj NO3NLMU
MNeproanyHm caxeTn n3sBeLuTaj 0 yKyrnHoM pesynraTy
MNeproanyHM caxeTn n3sBeLuTaj 0 NpoMeHamMa Ha kanutany
MNeproanyHu caxeTn n3BeLlTaj O TOKOBMMA rOTOBMHE
HanomeHe y3 nepnoaunyHe caxeTte dhnMHAHCKjCKe U3BELLTaje
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HWUC a.n.
M3BELWLTAJ O PUHAHCUJICKOJ NO3ULINJIA
(Csu usHocu cy uspaxexu y 000 PC/H, ocum ako Huje Opyaaduje HasHayeHo)

30. centemb6ap  31. peuembap

UmoeuHa Hanomene 2015 2014
O6pTHa UMOBMHA (HepesudupaHu)
TOTOBWUHCKW EKBMBANEHTN K FOTOBUHA 6 15.853.231 5.338.023
KpaTKOpOYHU UHAHCUJCKX MnacMaHn 3.522.670 2.786.555
MoTpaxuBaka No OCHOBY NpoAaje v Apyra noTpaxusama 7 51.370.394 56.658.222
3anuxe 8 25.712.975 35.774.304
MoTpaxueama 3a sBuwe nnaheH nopes Ha Aobut 2.857.205 2.627.622
Ocrana o6pTHa UMoBKHA 9 5.355.378 6.939.633
YKynHo o6pTHA UMOBUHA 104.671.853 110.124.359
CranHa nmoBuHa
HeKpeTHWHe, NnocTpojera v onpema 10 210.623.855 201.627.904
MHBecTULMOHE HeKpeTHUHe 1.617.199 1.381.832
OcTtana HemaTepujanHa ynarawa 4.323.691 4.711.241
WHBecTuuvje y 3aBuCHa ApyLITBa W 3ajeiHNYKa ynaramwa 11 13.442.656 7.556.020
MoTpaxueara No OCHOBY NPOAAje 1 ocTana AyropodHa
noTpa)veamwa 2.874 2.427.259
OyropouHu dmHaHCcujckn nnacMaHn 33.396.913 32.814.852
OanoxeHa nopecka cpeacTsa 7.042.419 7.834.155
OcTana cranHa MoBWHa 12 4.095.464 3.733.444
YKynHO cTanHa UMOBMHA 274.545.071 262.086.707
YKynHo MMOBHMHa 379.216.924 372.211.066
O6aBe3e u kKanutan
KpatkopouHe oGaBese
KpaTkopouHe hurHaHcujcke obasese 1 Aeo AyropoyHUX
obaBesa koju Aocnesa 4O roauHy AaHa 13 19.604.409 14.831.489
Jobaerbaun 1 octane obapese M3 NOCnoBaka 14 39.036.614 43.511.405
Ocrane kpaTkopoyHe obaBese 15 3.332.736 4.466.671
Ob6aBese 3a ocTane nopese u3yses nopesa Ha Jobut 16 9.448.275 8.326.910
Pesepencara 3a obasese 1 TpoLLKOBE 2.252.949 2.461.013
YKynHoO KpaTKopoyHe o6aBese 73.674.983 73.597.488
OyropouHa pesepBucama u o6aBese
OyropouHe buHaHcuhjcke obaBeae 17 95.164.712 92.612.697
OanoxeHe nopecke obaeese 2.748.789 2.724.064
PesepBucama 3a 06aBese u TpoLLKoBe 8.925.497 8.690.515
YKynHo AyropoyHa pe3sepBucarba u obaBese 106.838.998 104.027.276
Kanutan
AKUMjCKM kanuTan 18 81.530.200 81.530.200
Pesepse (75.990) (42.277)
HepacnopeheHna gobut 117.248.733 113.098.379
YKynaH kanuran 198.702.943 194.586.302
YKynHo o6aBe3e ¥ Kanutan 379.216.924 372.211.066

Mpamehe HanomeHe Cy cacmasHu 0eo 08UX NepuoduUYHUX caxemux (hUHaHCUjcKux useelimaja.
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26. oktobap 2015. roauHe



HWUC a.a.
M3BELUTAJ O YKYNHOM PE3VYJITATY

(Ceu u3Hocu cy uspaxeHu y 000 PC/L], ocum ako Huje dpyeayuje Ha3Ha4yeHo)

Mpuxogu og npoaaje HadpTHUX AepuBaTta, HadTe U raca
Octanu npuxogu og npogaje
YKynHo npuxoau of npopaaje

HabaBHa BpegHOCT HadhTe, raca n HapTHUX gepvBaTta
TpoLukoBY NPOU3BOAHKE U Npepase
TpoLukoBu npogaje, onwT! N aAMUHUCTPATUBHU TPOLLKOBU
TpoLukoBu TpaHcnopTa
TpkoLukoBM amopTUsaumje
TpoLkoBu nopesa n3yses nopesa Ha 4oOUT
TpoLukoBU NCTpaxneamwa
YKynHO nocrnoBHU pacxoau

OcTtanu pacxogu, HETO
MocnoeHu pobutak

HeTo rybutak Ha KypCcHMM pasnukama
duHaHcujckn npuxoamn
duHaHcujckn pacxoam

YKynHo octanu pacxoam

[dobuTtak npe onopesnBawa

Nopecku pacxoamn
OanoxeHn Nopeckx pacxoau
Mopes Ha pobut

HeTo po6uTak 3a nepuog

YKynHo octanu pesyntart
CTtaBKe KOje MOry HakHagHO 6MTKU Npu3HaTe y AOOUTKY
(ryouTky)
lMpomeHa BpegHOCTM (hUHAHCUjCKUX CpeacTaBa
pacronoXuBmx 3a nNpoaajy

yKyn HO ocCcTanu pesynrtart

YKynaH nobutak 3a nepuop

3apaga no akuumju Koja ce Moxe npunucaTtu AKLMoHapuma

HadbtHe UHaycTpuje Cpboumje
- OcHoBHa 3apaga no akuuju (PCL no akuwmjn)
MpoceyaH noHaepucaHu 6poj akuuja (y MUIMoHMMA)

HanomeHe

19
20
21

Mepuoa opn aeBeT meceuy
Koju ce 3aBpwumo 30.

centembpa
2015 2014
(HepesudupaHu) (HepesudupaHu)
145.173.536 182.340.763
5.021.816 3.987.155
150.195.352 186.327.918
(86.630.946) (104.936.181)
(14.010.730) (13.698.318)
(14.849.636) (14.599.415)
(654.844) (805.690)
(8.848.784) (7.951.604)
(3.203.409) (3.786.004)
- (44.394)
(128.198.349) (145.821.606)
(974.036) (205.023)
21.022.967 40.301.289
(4.487.458) (8.188.023)
1.012.015 1.392.266
(2.466.847) (2.740.243)
(5.942.290) (9.536.000)
15.080.677 30.765.289
(2.474.483) (3.612.789)
(816.460) (1.784.679)
(3.290.943) (5.397.468)
11.789.734 25.367.821
(33.713) 14.579
(33.713) 14.579
11.756.021 25.382.400
72,10 155,66
163 163

lpamehe HanomeHe cy cacmagHu 0e0 08UX NMePUOOUYHUX CaXemux (bUHaHCUJCKUX

usgewmaja.



HUC a.g.
M3BELUTAJ O NPOMEHAMA HA KAINMUTAIY
Mepuop oa aeBet meceum koju ce 3aBpwumo 30. centem6pa 2015. n 2014. roguHe

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyaaduje HasHa4yeHo),

Axuunjckun Hepacnope-

(HepesudupaHu) Hanomene  Kanutan PesepBe HheHa go6uT YKynHo
Crtamse Ha gaH 1. jaHyapa 2014. roguHe 81.530.200 (59.885) 95.412.378 176.882.693

[obut 3a nepuon - - 25.367.821 25.367.821
OcTanu yKkynHu npuxopn

MpomeHa BpegHOCTM PUHAHCUjCKUX CpeacTaBa
pacronoXmBuKx 3a npoaajy - 14.579 - 14.579
YKynaH npuxop 3a nepuoa - 14579  25.367.821 25.382.400
Pacnogena gmBnaeHau - - (13.080.705) (13.080.705)
YKynHe TpaHcakuuje ca BlacHULMMA, NnpusHate y
Kanutany - - (13.080.705) (13.080.705)
Crtame Ha pgaH 30. centemb6pa 2014. roguHe 81.530.200 (45.306) 107.699.494 189.184.388
Crtamwse Ha gaH 1. jaHyapa 2015. roguHe 81.530.200 (42.277) 113.098.379 194.586.302
HobuTt 3a nepvog - - 11.789.734 11.789.734
Ocrtanu ykynHu npuxop/(ryébutak)

MpomeHa BpegHOCTM PUHAHCUjCKUX CpeacTaBa
pacnonoxmseunx 3a npoaajy - (33.713) - (33.713)
YkynaH npuxoa/(pacxop) 3a nepuog - (33.713) 11.789.734 11.756.021
Pacnogena gusmaeHau 14 - - (7.639.380) (7.639.380)
YKynHe TpaHcakumje ca BlacHUUMMA, Nnpu3HaTe y
Kanutany - - (7.639.380) (7.639.380)
Crtame Ha pgaH 30. centemb6pa 2015. roguHe 81.530.200 (75.990) 117.248.733 198.702.943

lpamehe HaromeHe Cy cacmaeHu 0eo osux nepuoduqHux caxemux CbUHaHCUjCKUX uaeewmaja.



HWUC a.a.

M3BELUTAJ O TOKOBUMA TrOTOBUHE

(Ceu u3Hocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeayuje Ha3Ha4yeHo)

HanomeHe

Tokoeu 2omoeuHe u3 Noc/sI08HUX aKmueHocmu

Hobutak npe onopesnBakba
Kopekuuje 3a:
duHaHcujcke pacxoge
duHaHcujcke npuxone

AmopTusaumja

Kopekuuje 3a octana pesepsucarsa
WcnpaBka BpegHOCTV NOTpaxuBara

OT1nuc obaBesa

HeTo rybutak no ocHoBY KypCHMX pasnuka
OcrTarne HerotToBMHCKe CTaBke

lpomeHe Ha 06pmHOM Kanumarny:

MoTpaxuBarsa of Npogaje v octana noTpaxueaka

3annxe

Octana o6pTHa nMoBUHa
ObaBe3e 13 nocnoBawa 1 octane obaeese
Octanu nopesu nsyseBs nopesa Ha 4oouT

Mopes Ha pobut
MnaheHa kamaTa
MpumrbeHa kamaTta

HeTo TOKOBM roTOBMHE M3 NOCNOBHUX aKTUBHOCTU

Tokoeu ecomoeuHe u3 UH8eCcCmMuUUyUOHUX aKmueHocmu
OanuemM rotoBuHE No OCHOBY CTULUaHa MHCTPyMeHaTa

Kanutana

Opnnveu No ocHoBY AaTuX KpeauTta
MpunuemM No ocHoBY AaTWX KpeauTa

OZAnvBM roTOBUHE MO OCHOBY ynarawa y HEKPETHUHE,
nocTpojetsa U ornpemy Kao M HemaTepujarHa yrnararba
MpunuBM No OCHOBY Npofaje HEKPETHUHA, NMOCTpPojersa U

onpeme

Octanu npunueu
HeTo TokoBU roToBMHE U3 UHBECTULIMOHUX

aAKTUBHOCTHU

Tokoeu 2comoguHe u3z akmugeHocmu ¢puHaHcupaHa

Mpunueu rotoBUHE 0f NPUMIBEHUX KpeanuTa
"OTOBUMHCKE OTNNaTe No3ajMibeHNX n3Hoca
MNnaheHe oueuoeHae

HeTo TOKOBM roTOBMHE U3 aKTUBHOCTU
comHaHcupara

HeTo noBehawe roroBMHe U roTOBMHCKUX
eKBMBaneHara

14

KypcHe pasnuke no ocHoBY npepayyHa rotToBUHe U

FrOTOBMHCKUX eKBMBarieHaTa

FoToBMHA M rOTOBUHCKU €KBUBArNeHTU Ha no4yeTKy

nepunoga

FoToBMHA N rOTOBUHCKU €KBUBArNeHTU Ha Kpajy

nepunoga

Mepuop oa neBeT meceuy Koju ce

3aBpwwuo 30. cenTembpa

(20.257.076)

174.446
77.031

2015 2014
(HepesudupaHu) (HepesudupaHu)
15.080.677 30.765.289
2.466.847 2.740.243
(1.012.015) (1.392.266)
8.848.784 7.951.604
225.002 263.925
94.348 2.540.988
(189.331) (11.552)
3.811.170 6.202.725
242.899 26.630
14.487.704 18.322.297
2.615.210 (1.230.766)
10.001.012 3.650.572
1.049.954 (5.784.995)
(3.925.689) (14.564.536)
1.124.963 (2.041.233)
10.865.450 (19.970.958)
(2.707.712) (7.013.139)
(2.225.493) (2.273.626)
1.203.593 430.070
(3.729.612) (8.856.695)
36.704.219 20.259.933
- (411.586)
(11.624.581) (11.430.296)
9.121.936 7.733.342

(27.335.971)

154.308

(22.508.244)

(31.290.203)

28.641.181 34.619.297
(24.516.218) (17.899.148)
(7.639.380) -
(3.514.417) 16.720.149
10.681.558 5.689.879

(166.350) 352.948
5.338.023 5.180.156
15.853.231 11.222.983

lpamehe HanomeHe cy cacmagHu 0e0 08UX NMePUOOUYHUX CaXemux (DUHaHCUJCKUX

usgewmaja.



HWUC a.a.
HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

1. OMNWwTE NHPOPMALIULJE

OTBOpeEHO akumoHapcko apywtBo HadtHa nHgyctpuja Cpbuje, Hosn Cap (y arbeM TekcTy:
OpywtBo) je BepTUKanHO WHTerpMcaHa HadTHa KOMMNaHWja Koja MpPEeTexHO nocnyje y
Peny6nuumn Cpbuju. OcHoBHe akTuBHOCTM OpyLuTBa 00yxBaTtajy:

. VcTpaxusare, pa3soj n Npon3BoLHa cnMpoBe HadTe U raca;

. MponsBoawa HapTHUX AepuBaTa K

. TproBuHa HadhTHUM aepmBaTUMa 1 racom.

OpywTBo je ocHoBaHo Opnykom Bnage Penybnuke Cpbuje og 7. jyna 2005. [pyror
debpyapa 2009. roamHe Nacnpom HbedT je peannsoBao kynoBuHy 51% OCHOBHOr kanuTana
HadtHe nHayctpuja Cpbuje umme Opywiteo noctaje 3asucHo apywteo NAO Macnpom Hbedra.
Y mapTy 2011. roguHe y cknagy ca YroBopoM O npofaju u KynoBuHu akumja OpywTtsa, NMAO
lacnpom HbedT je peanusoBao KynoBuHy gopatHux 5,15% akumja unme je nosehao ceoje
yyelwhe y BnacHUWTBY Ha 56,15%.

OpywTBO je pernctpoBaHo Kao OTBOPEHO aKUMOHAPCKO OPYLUTBO 4Yvje ce akumje KoTupajy Ha
nuctuHry A — Prime Market Beorpagcke 6ep3se.

OB¥ nepuoguyHN caxeTn (UHAHCUjCKM M3BeLTaju oaobpeHn Ccy Of CTpaHe reHeparnHor
avpektopa n 6uhe npeseHToBaHn Opbopy dupekTtopa pagn ogobpaBamsa.

2. NPErNEQL 3HAYAJHUX PAYMYHOBOOCTBEHUX MOJNIUTUKA
21. OcHoBe 3a cacTaBrbakwe (PUHAHCUjCKMX U3BeLuTaja

OpylwiTBO BOAN KHoUre U padyHOBOACTBEHY €BMAEHUM)y Yy CKrady ca padvyHOBOLCTBEHUMM U
MoOpeckMM npuHUMNMMA, MpaBuMnMMa W npakcama 3axTeBaHum y Cpbuju. [NpunoxeHu
NepuoanvyHn caxeTn (PUHAHCKjCKM u3BelTajM Cy MpeBacxXxogHO MNPUMNPEMSbEHU Ha OCHOBY
cTaTyTapHUX KiWra u pavyyHOBOACTBEHE eBUAeHUMje Koje Cy KopuroBaHe u pekrnacudmkosaHe
kako Ou HMXxOBa npeseHTaumja buna y cknagy ca MehyHapogHuM ctaHgapauma ouHaHCcujckor
n3seLwwTasawa (MCOU).

MpunoxeHn neprmoanyHn caxeTn (pMHAHCKjCKM M3BELLTAju cacTaBrbeHu cy y cknagy ca MPC
34 "lMepuognyHo uHaHcujcko umsBewTaBawe”. MPC 34 He 3axteBa cBa NOTpebHa
obernoparwuBarba Koja Cy nponucaHa MefyHapogHuM  cTaHgapauma  dmHaHcmjcKkor
n3BeLLTaBaka.

OpywtBo Huje obenogaHnno wHdOpMaumje Koje CYy CYLWTUHCKA WOEHTUYHE  OHUM
obenogarweHMM y peBuaupaHuMm uHaHcujckum m3BewTajuma 3a 2014. roavHy, Kao WTOo cy
3HayajHe padyHOBOACTBEHE MONIMTUKE W npoueHe, (UHaAHCUCIKU pu3nuM MM gpyra
obernofarwuBara Koja HUCY 3HAYajHO U3MEHeHa Y M3HOCY WNW Cajapxajy Yy OAHOCY Ha
nocneawu ussellTajHu nepuon. PykosoacTeo [pyliTea Bepyje Aa cy obenogamvBama y 0BUM
NepuoanyHnM caxeTum (UHAHCMJCKUM Un3BelUTajuma [OoBOrbHa Aa obe3bene apekBaTHO
obenofaruBare YKONMKO ce nocMmaTpajy ynopeao ca roauilibum hMHaHCKjCKMM n3BeLuTajuma
3a 2014. roguHy.

PesynTtaT 3a nepuoa og AeBeT meceum koju ce 3aBplumo gaHa 30. centembpa 2015. roguHe
HUWje HY)KHO nokasaTterb pesyntarta Koju ce o4eKyje 3a Leny roguHy.



HWUC a.a.
HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

2, NPErMen SHA4YAJHUX PAHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

2.2, NMpomeHe payyHOBOACTBEHUX MONIUTUKA

3HavajHe payyHOBOACTBEHE MOMUTUKE U NPOLIEHE Koje Cy MpUMEH-eHe MPUNNKOM cacTaBribatba
NepuoaNYHNX CaxeTux (PUHAHCUJCKMX Wu3BellTaja Cy KOH3UCTEHTHE Ca OHUM Koje cy
NpYMer-eHe MPUITMKOM cacTaBibarka (PMHaAHCKjCKUX u3BeluTaja 3a roAMHY Koja ce 3aBpLumna
paHa 31. geuembpa 2014. rogvHe, OCMM OHKX Koje cy onmcaHe y geny [lMpumeHa HoBMX
MefhyHapoaHux ctaHaapaa uvHaHcujckor n3selutaBara (MCOWN).

23. MpumeHa HoBux MCO®U

MameHe n gonyHe MPC 19, lNpumarsa 3anocneHnx y Be3uM ca AOMPUHOCKMMA Of CTpaHe
3anocreHux unu Tpehux nuua y nnaHosuma gedmHUcaHnX npumMara noyvMHke ca NpUMeHoM 3a
nepuoae Koju nounky Ha gaH unm HakoH 1. jyna 2014. roguHe. MameHa oBor ctaHgapaa Hema
3HauvajaH yTMuaj Ha nepuoanyHe caxeTe oMHaHCKHjcke nssellTaje JpywiTea.

3. KIbYYHE PAYYHOBOOCTBEHE NPOLEHE U MPOCYBHBUBAIBA Y
NMPUMEHU PAMYHOBOACTBEHUX MOJIUTUKA
3.1. NMocnoBHO okpyxeke y Pyckoj cheaepaumjn

OpywTBOo HacTaBrba fa npouewyje yTvuaj caHkuuja yBeaeHux y nepuogy Jyn-Centembap
2014. rognHe, anu TPEHYTHO He Bepyje Oa OHe MMajy 3HayajaH yTuuaj Ha oBe nepuoanyHe
caxeTe duHaHcujcKke u3BeLlTaje.

4, HOBU PAMYHOBOOCTBEHU CTAHOAPOU

OppeheHun 6poj HOBMX CTaHOapAa, M3MEHa M JoMyHa M Tymadewa ctaHgapaa Baxkehu cy 3a
rogvwiHe nepuoge Koju nounkwy HakoH 1. jaHyapa 2015. roguHe u HUCY paHuje YCBOjeHU of
cTpaHe [OpywTtea. lNoTnyHa nucta 0OBMX CTaHAapha, M3meHa M gonyHa obernofaweHa je y
dmHaHcuHjcknum M3BeLUTajMMa 3a nepuoj Koje je 3aBplueH Ha aaH 31. geuembpa 2014. roguHe.

Huje buno gpyrnx nameHa 3a nepvop of AeBeT meceum koju ce 3aspumno 30. centembpa 2015.
roavHe.

Ocum yKONUKO y TEKCTY rope Huje gpyravnje HaBedeHo, He oyekyje ce na he HOBU cTaHgapan u
Tymayera MMaTu 3HavajaH yTuuaj Ha neproamyHe caxeTte mHaHcujcke nsBellTaje OpylwiTea.



HWUC a.a.
HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

5. MHO®OPMALIMJE O CETMEHTUMA

Wcnog cy npeseHTOoBaHe MHOpMauunje 0 NMocrnoBHMM cermeHTuma [pywTtBa 3a nepuog oA
neBeT Meceunm koje ce 3aBpwmo gaHa 30. centembpa 2015. n 2014. roguHe. lMocnoBHM
CErMeHTU Cy KOMMOHEHTE YMjy NOCNOBHU pe3ynTaT pegoBHO npaTth rnaBHu goHocunay, Oanyka
(r0O) n 3a koje nocToje 3acebHe dnHaHcHjcke NHdopmaumje.

lMocnoBHe akTMBHOCTM [pywTBa Cy OpraHusoBaHe Yy [Ba [faBHa MOCNOBHA CermMeHTa:
Upstream n Downstream.

Upstream (nctpaxvBawe U npou3Bodwa) obOyxsata cnegehe onepauvje [OpywTsa:
WcTpaxuneare, passoj 1 Nponssodwa cupoBe HadTe U NPUPOAHOr raca v ycrnyre Ha HadTHUM
norbuma. Downstream (npepaga v mapkeTuHr) obyxBaTa npepagy cupoBe HadTe y HagTHe
aepvBare, Te HabaBKy, nNpoaajy U TpaHCNOpPT cMpoBe HadTe M ocTanux HadTHUX AepuBarTa.
TpolukoBM KOpnopaTMBHE agMUHMCTpauuje Cy NPe3eHTOBaHU Yy OKBMPY MOCMOBHOI CEermMeHTa
npepaga u MapKeTUHT.

Cekuunja EnumunHaumje obyxeaTta enMmuHalmje n apyre Kopekumje y Besun ca npogajom namehy
cerMeHaTa M HepeanusoBaHe npodwuTe HacTane of npofaje cuposBe HadTe M NpousBoaa.
Mpopaja namehy cermeHaTa ce 3acHMBaA Ha NPOLEHEHNM TPXKULIHUM LieHama.

EBITDA npeacrasrbsa EBITDA-y [OdpywrtBa. PykoBoactso Bepyje ga EBITDA npeactasrba
KOpuCTaH nokasaterb MocrnoBakwa [pywTBa jep npeactaBrba TpeHa pesyntata 6es
npukasmBama ytuuaja opgpeheHux TpowkoBa. EBITDA npeacraBrba gobuTak npe TpoLuka
KamaTa, TpoLlKa nope3a Ha gobuT, amopTusauuje, dmHaHcKjcknx npuxoga (pacxoga) HETO U
ocTanux HeonepaTuBHMX npuxopa (TpowkoBa). EBITDA je popatHu He-MC®U duHaHcmjcku
nokasaTerb Koju pyKOBOOCTBO KOPUCTW Aa OLEHM YCNeLHOCT NoCrnoBamba.

PesynTtaTn nM3BelTajHNX cermeHaTa 3a Nepuoj of OeBeT Meceun koju ce 3aspwmo gaHa 30.
centembpa 2015. roguHe faTv cy y nperneay Koju cneau:

UctpaxuBarwwe [lpepagau
M npou3sBoagwka MapkeTuHr EnumuHaumje YKynHo
MocnoBHM Npuxoa cermeHTa 40.301.533 149.202.084 (39.308.264) 150.195.353
MehycermeHTHM 38.232.326 1.075.938 (39.308.264) -
EkcTepHu 2.069.207 148.126.146 - 150.195.353
EBITDA (cermeHTHM pe3ynTarT) 29.629.247 830.564 - 30.459.811
AmopTu3auuja (2.567.464)  (6.281.320) - (8.848.784)
N'y6uum 36or obesspehera (10.332) (244.371) - (254.703)
HeTo rybuTtak Ha KypCHUM pasnukama (19.242)  (4.468.216) - (4.487.458)
duHaHCHjCKU pacxoam, HeTo (83.530)  (1.371.302) - (1.454.832)
Mopes Ha nobut - (3.290.943) - (3.290.943)
CermeHTHM gobuTak/(ryéutak) 26.611.304 (14.821.570) - 11.789.734



HWUC a.a.

HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

5. WHPOPMALUWUJE O CETMEHTUMA (HacTaBak)

PesynTtaTn nM3BelTajHNX cermeHaTa 3a Nepuo of OeBeT Meceum koju ce 3aspwmo gaHa 30.
centembpa 2014. roguHe faTv cy y nperneay Koju cneau:

UctpaxuBame
M NpousBoAma

Mpepapa u
mapkeTuHr EnumuHaumje YKynHo

MocnoBHW Npuxoa cermeHTa 63.203.175 184.450.458 (61.325.715) 186.327.918
MehycermeHTHM 60.416.223 909.492 (61.325.715) -
EkcTepHu 2.786.952 183.540.966 - 186.327.918

EBITDA (cermeHTHM pe3ynTarT) 52.866.753 (4.313.585) - 48.553.168

AmopTusauuja (2.225.302)  (5.726.302) - (7.951.604)

Hobuun 36or obesspehetra - 73.687 - 73.687

duHaHCHjCKU pacxoam, HeTo (221.243)  (1.126.734) - (1.347.977)

HeTo rybuTtak Ha KypCHUM pasnukama (47.345)  (8.140.678) - (8.188.023)

Mopes Ha nobut (372.967)  (5.024.501) - (5.397.468)

CermeHTHM gobuTak/(ryéutak) 50.004.135 (24.636.314) - 25.367.821

EBITDA 3a nepvog oa aeseT Meceum Koju ce 3aBpwmo 30. centembpa 2015. n 2014. roguHe je
ycarnawieHa y Tabenu ucnog:
Mepuop oo AeBeT Meceuun Koju
ce 3aBpuwwuo 30. centembpa

2015 2014
HeTto pobuTak 3a nepmog 11.789.734 25.367.821
Mopes Ha gobut 3.290.943 5.397.468
®durHaHcKjckn pacxoam 2.466.847 2.740.243
durHaHCcHjcKkM npuxoam (1.012.015) (1.392.266)
TpoLukoBM amopTusauumje 8.848.784 7.951.604
HeTo rybuTak Ha KypCHUM pasnvkama 4.487.458 8.188.023
OcTanu TpoLKoBW, HETO 974.036 205.023
Octanu HeonepaTtuBHM (Npuxoan)/pacxonm, HeTo* (385.976) 95.252
EBITDA 30.459.811 48.553.168

* OcTanu HeonepaTUBHU TPOLLKOBM (Npuxoamn), HeTo ce BehnHOM ogHOCe Ha HakHage, KasHe, U
ocrarno.

AHanusa npuxoga of npofaje HadTHUMX OepvBaTa, HadpTe M raca (ca acnekta nopekna
TPXULLITA Kynua) aata je y Tabenu:
Mepuon on neBeT MeceuM KOju ce 3aBpLUNO
30. centembpa 2015.

Odomahe

TPXULUTE N3Bo3 YKynHo

Mpopaja cupose HadTe - 1.740.490 1.740.490
Mpopaja npupoaHor raca 5.700.294 - 5.700.294
Manonpodaja - - -
Benenpodaja 5.700.294 - 5.700.294
Mpopaja HadbTHMX aepmBaTta 115.248.883 22.483.869 137.732.752
Manonpodaja 37.104.041 - 37.104.041
Benenpodaja 78.144.842 22.483.869 100.628.711
Ocrana npopgaja 4.459.559 562.257 5.021.816
Mpopaaja yKynHo 125.408.736 24.786.616 150.195.352
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HWUC a.a.
HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

5. WHPOPMALUWUJE O CETMEHTUMA (HacTaBak)

Mepuon on neBeT MeceuM KOju ce 3aBpLUNO
30. centembpa 2014.

Odomahe

TPXULUTE N3Bo3 YKynHo

Mpopaja cnpose HadTe - 2.584.262 2.584.262
Mpogaja npupoaHor raca 3.033.455 - 3.033.455
Manonpodaja - - -
Benenpodaja 3.033.455 - 3.033.455
Mpopaja HadTHMX aepmBaTta 145.749.113 30.973.933 176.723.046
Manonpodaja 45.172.122 - 45.172.122
Benenpodaja 100.576.991 30.973.933 131.550.924
Ocrana npogaja 3.880.140 107.015 3.987.155
Mpopnaja yKynHo 152.662.708 33.665.210 186.327.918

Op ykynHOr mM3Hoca npuxoga of npogaje HadpTHMX AepwBaTa (Benenpopnaja) y M3HoOCy of
100.628.711 PC[I (nepuoa oA OoeBeT meceun koju ce 3asBpwmo gaHa 30. centembpa 2014:
131.550.924 PC[) npuxoan y nsHocy og 12.097.149 PC[ (nepwviog o oeBeT Meceum Koju ce
3aBpwmo gaHa 30. centembpa 2014: 20.187.745 PC[L) ogHoce ce Ha gomaher kynua XWI
MeTtpoxemujy. OBK npuxoam YnHe Benenpofajy y oksupy Downstream cermeHTa nocrnosatsa.

OcTtana npogaja ce yrmaBHOM OAHOCWM Ha NpoAajy OOMYyHCKOr acopTUMaHa Ha OEeH3UHCKUM
CTaHuUuama y n3Hocy of 2.814.115 PC[ (nepuopg of oeseT meceumn koju ce 3asplumo gaHa 30.
centembpa 2014:2.717.786 PCL).

Cepnwte [OpywtBa je y Penybnuum Cpbuju. YkynaH npuxod 0Of €KCTEpHMX Kynaua Ha
Teputopujn Penybnuke Cpbuje nsHocuo je 125.408.736 PCL, (nepvof of AeBET Meceumn Koju
ce szaBpwwuo paHa 30. centembpa 2014: 152.662.708 PC[H) pok je ykynaH npuxon of
eKCTEepHUX Kynaia ca Teputopuje gpyrmx semarba nsHocuo 24.786.615 PC[ (nepuog og aeset
meceun koju ce 3aepwmo gaHa 30. centembpa 2014: 33.665.210 PC[H). AHanu3a ykynHor
npuxoda of eKCTePHUX Kynaua ca Teputopumje Apyrux semarba aara je y Tabenm:

Mepuopn oa neBeT meceLUM Koju ce
3aBpwmuo 30. cenTemb6pa

2015 2014

Mpopaja cupose HadTe 1.740.490 2.584.262
Mpopaja HadTHUX AepvBaTa (Manonpofaja 1 Benenpoaaja)

Byrapcka 5.819.919 5.339.429

BocHa 1 XepuerosuHa 4.312.062 4.692.308

PymyHuja 2.165.511 3.482.557

OcTana TpxuwTa 10.186.377 17.459.639

22.483.869 30.973.933

OcTtanu npuxogu 562.257 107.015

24.786.616 33.665.210

Mpuxoan oa nojeAMHaYHMX 3emarba YKIbYYEeHMX y OcTana TpXuwTa HUCYy maTepujanHo
3HayajHW.
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HWUC a.a.

HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu

Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

6. TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

30. centembap 31. npeuembap

2015 2014

loToBuHa y 6aHLM 1 GnarajHa 13.845.668 4.358.280
Jeno3utn ca gpocnehem oo 3 meceua 2.000.000 724.192
Octana HoBYaHa cpeacTBea 7.563 255.551
15.853.231 5.338.023

7. TNMOTPAXWUBAHA MO OCHOBY MNMPOAAJE U IPYTA MOTPAXUBAHKA

30. centembap 31. aeuembap

2015 2014

MoTpaxkmBara No OCHOBY Npofaje:
- NoBesaHnM nuumma 3.553.450 6.113.296
- Tpehum nuumnma 65.928.059 69.996.807
69.481.509 76.110.103
MoTpaxuBara 3a HedaKkTypucaHm nNpmuxon 22.121 13.870
Octana noTtpaxueara 10.155.441 10.257.988
79.659.071 86.381.961

MuHyc: ncnpaBka BpeaHOCTH (28.288.677)

(29.723.739)

YKynHo noTpaxuBara No OCHOBY npopaje 51.370.394

56.658.222

CrapocHa cTpykTypa oBMX NoTpaxueara ouna je cnepeha:

30. centembap 31. geuembap

2015 2014
HevcnpaBroeHa n Hegocnena noTpaxvesarba 24.845.824 25.727.489
HeuvcnpaBroeHa a gocnena noTpaxuBama:
no 30 gaHa 3.777.307 3.839.535
oa 1 oo 3 meceua 4.121.642 2.060.031
o4 3 meceua go 1 roguHe 6.033.628 13.129.697
npeko 1 roauHe 12.591.993 11.901.470
YKynHo 51.370.394 56.658.222

Ycnen HeMnoBOIbHMX MakpOEKOHOMCKMX YCIOBa Mocneawux roguHa, OpylwTBo je cyodeHo ca
OTEXaHOM HannaTtoMm MNoTpaxuBawa Of JApylTaBa y [OpXaBHOM BriacHuWTBy. MeRyTum,
PykoBoacTeo OpywitBa 6nuncko capahyje ca rmaBHUM OYXHULUMA Ha U3MUPUBAkY HaBEOEHUX
AyroBarba U Bepyje Aa HeTo NoTpaXuBama YKIby4YeHa y CTapoCHy aHanusy y Tabenu usHag, cy

Y NOTNYHOCTU HannaTtunea.

BanyTHa cTpykTypa noTpaxusaha no OCHOBY npojaje u Apyrux noTpaxmeama je cnegeha:
30. centembap 31. geuembap

2015 2014

PCO 66.330.142 72.826.293
EYP 12.193.247 10.862.728
yCca 1.135.660 2.692.920
Ocrtano 22 20
79.659.071 86.381.961
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HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

7. NMOTPAXUBAHA NO OCHOBY NPOAAJE U AAPYTA MOTPAXUBAHA

(HacTaBak)

MpomeHe Ha vcnpaBLUy BpeaHOCTM NOTPaXmBaHka Mo OCHOBY NPOAaje U APYrMxX NoTpaxuBama

cy:

Ha paH 1. janyapa 2014. roguHe
PesepBucara 3a ob6e3pehere
NnoTpaxvBama
Ykungawe pesepBucana

nOTpa)KVIBaH:a OoTnncaHa TOKOM roguHe

Kao HeHannatTumea
KypcHe pasnuke
Ocrano
Ha paH 30. centembpa 2014. roguHe

Ha pgaH 1. jaHyapa 2015. roguHe
PesepBucara 3a 06e3pehere
noTpaxueama
Ykungare pesepBucana

nOTpa)KVIBaH:a OoTnncaHa TOKOM rognHe

Kao HeHannatmea
KypcHe pasnuke
Ocrano
Ha paH 30. centembpa 2015. roguHe

MoTtpaxuBatba Apyra

no ocHOBY npoaaje noTpaxuBama

CneundmyHa  Onwra CneundumyHa
ncnpaska ncnpaska ncnpaska YKynHo
17.688.648 4.301.928 7.827.613 29.818.189
91.615 176.888 - 268.503
(164.447) (277.685) - (442.132)
(1 (47.233) 1 (47.233)
- - 287.371 287.371
(216.111)  216.111 - -
17.399.704 4.370.009 8.114.985 29.884.698
17.387.910 4.183.437 8.152.392 29.723.739
118 99.876 - 99.994
(144) (106.950) - (107.094)
(1.317.897) (22.519) - (1.340.416)
- - (81.498) (81.498)
- (6.048) - (6.048)
16.069.987 4.147.796 8.070.894 28.288.677

TpowkoBu o6Ge3Bpefherwa unNu oTnuca Cy YKIbyYeHW Yy TPOLIKOBE Mpofaje, onwte wu
aAMVHUCTPaTUBHE TPOLLKOBE Y M3BELTajy O YKYNHOM pesyntaTy. M3Hocu pesepsucama 3a
obesBpehene ce yrnaBHOM OTNUCYjYy Kajia Ce BULLE HE OYEKyje NPUINUB rOTOBUHE.

MakcumanHa M3noxeHocT KpeautHOM pPU3NKy Ha [OaH un3BellTaBaHa je KHMToBOACTBEHA

BPEOHOCT CBake Kface HaBeAeHMX noTpaxuBaka. Octane knace y OKBUMpY MOTpaxkupara Mo
OCHOBY NpoJaje 1 gpyra noTpakuBaka He CaapXe CpeacTBa Koja cy ob6e3BpefeHra.

8. 3AJIXE

CwupoBa HadTa
lac

30. centembap 31. peuembap

HadTHn gepusatu
Matepujan

OcTtano

MuHryc: VicnpaBska BpegHOCTU

2015 2014

14.812.891 21.306.426
) 161.206
13.119.495 13.712.462
2.960.238 5.797.035
407.578 411.021

(5.587.227) (5.613.846)
25.712.975 35.774.304
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HWUC a.a.

HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

9. OCTAJIA OBPTHA UMOBUHA

30. centembap 31. geuembap

2015 2014

[atn aBaHcH 704.454 627.709
PasrpaHuyenu INAB 1.646.065 1.640.431
YHanpea nnaheHu TpOLLKOBK 169.483 108.427
YHanpea nnaheHu TPOLLKOBU LapuHe 54.413 51.810
YHanpea nnaheHa akumsa 2.488.461 4.323.739
OcTtana kpaTkopoyHa NoTpaxuBaka 20.883.441 21.178.580
Munyc: VicnpaBka BpeaHOCTU (20.590.939)  (20.991.063)
5.355.378 6.939.633

PasrpaHnyeHn nopes Ha gopaty BpeAHOCT ca cTakwbeM Ha aaH 30. centembpa 2015. roguHe y
n3Hocy og 1.646.065 PC[] (31. neuemb6pa 2014: 1.640.431 PCL]) je nopes Ha gonaTy BpeAHOCT
y NpyMIbeHuM dhakTypama koje ce eBMaeHTUpajy y Tekyhem obpadyHckom nepuoagy, a npaeo
Ha ogbuTak NPeTxo4HOr Nopesa ce ocTBapyje y HapeaHOM 0bpayvyHCKOM nepuoay.

YHanpen nnaheHa akumsa Ha gaH 30. centembpa 2015. roamnHe y nsHocy og 2.488.461 PC[
(31. peuembap 2014: 4.323.739 PC[l) ce ogHocu Ha akum3dy nnaheHy ApxaBu 3a rotose
Npon3BOAE CKNAQULLUTEHE HA HEaKUM3HOM CKIaguwTy U yBE3eHe akum3He Npou3Bode Koju ce
KopucTe y Aarboj Npou3BoaHMU.

OcTtana kpaTKopo4Ha NoTpaxuBaka ce Haj3Ha4ajHMjMM Aernom ogHoce Ha obpadvyHaTe kamarte
N cropHa noTpaxuBara Koja cy o6e3pefhera.

MpomeHe Ha payyHMMa MWCNpaBke BPEOHOCTW OCTanMX KpaTKOPOYHUX MNOTpaxuBaka Ccy

npukasaHe y Tabenu ncnog;:

OcTana
KpaTKopoyYHa
[atn aBaHcU noTpaxuBawa YKynHo
Ha paH 1. janyapa 2014. roguHe 248.347 17.699.214  17.947.561
VcnpaBka BpegHoOCTU ocTtane 06pTHe MMOBUHE 260 2.779.648 2.779.908
Ykuaare ncnpaske BpegHOCTH (12.073) (54.171) (66.244)
MoTpaxusara oTnMcaHa TOKOM roAuHe Kao
HeHannaTtvsa (961) (108.362) (109.323)
Ocrtano 7 - 7
Ha paH 30. centembpa 2014. roguHe 235.580 20.316.329 20.551.909
Ha paH 1. janyapa 2015. roauHe 239.845 20.751.218  20.991.063
VcnpaBka BpegHoCTU octane 0bpTHe MMOBUHE 723 110.065 110.788
Ykuaare ncnpaske BpegHOCTH (2.777) (14.974) (17.751)
MoTpaxunsara oTnMcaHa TOKOM roAMHe Kao
HeHannaTtvsa (5) (501.296) (501.301)
Ocrtano (822) 8.962 8.140
Ha paH 30. centembpa 2015. roauHe 236.964 20.353.975 20.590.939
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HanomeHe y3 nepnoanyHe caxete chuHaHCHjCKe U3BeLUTaje 3a nepuos oA AeBeT MeceLM Koju ce 3aBpLmo AaHa

30. centembpa 2015. roguHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)

10. HEKPETHUHE, MOCTPOJEHA N ONPEMA

Ha paH 1. janyapa 2014.
HabaeHa BpegHoCT
Wcnpaska BpegHocTu 1 obe3spehnene
HeoTtnucaHa BpegHocT
Mepwuopa 3aBpuieH 30. centem6pa 2014.
Mosehana

AkBM3MLMjE N3 NOCIIOBHNX KOMOMHaUWja

O6esBpehetbe
AmopTu3aumja

I'IpeHoc Ca NHBECTULMOHUX HEKPETHNHA

OTtyhewa n oTnncu
Ocranu npeHocun

Ha gaH 30. centem6pa 2014.

HabaeHa BpegHoCT

Wcnpaska BpegHocTu 1 obe3spehnere
HeoTtnucaHa BpegHocT

Ha paH 1. janyapa 2015.

HabaeHa BpegHoCT

Wcnpaska BpegHocTy 1 obe3spehnene
HeoTtnucaHa BpegHocT

Mepwuopa 3aBpuieH 30. centem6pa 2015.
Mosehana

O6esBpehetbe

AmopTu3aumja

MpeHoc Ha MHBECTULIMOHE HEKPETHUHE
OTtyhewa n oTnncu

Ocranu npeHocun

Ha gaH 30. centem6pa 2015.

HabaeHa BpegHoCT

Mcnpaska BpegHocTy 1 obe3spenene
HeotnucaHa BpegHocT

Octane HekpeTHuHe,

CpepcTBa 3a CpeacTBa 3a HEKpPeTHUHe, MOCTPOjeHa u

npoussoawy Hachpte CpepacTBa 3a MapKeTUHr U1 NOCTpOojeHa onpemay
N raca npepagy ,D,VICTpVIGyLIVij n onpema npunpemm YKyl'IHO
51.949.129 108.204.314 20.704.322 16.939.009 39.760.624  246.557.398
(16.356.852) (28.192.781)  (12.440.063) (7.519.610) (4.044.148)  (68.553.454)
35.502.277 80.011.533 17.264.259 9.419.399 35.716.476  178.003.944
13.733.106  3.163.601 1.428.015  202.910  6.204.858  24.732.490
- - - - 332.353 332.353
- - (37.097) - (4.142) (41.239)
(2.194.253)  (3.906.253) (883.194)  (370.357) - (7.354.057)
35.121 9.358 1.377 7.399 - 53.255
(1.095.620) (47.549) (48.358)  (38.062)  (184.314)  (1.413.903)
251.322  (585.085) (136.518)  468.827 (119.383) (120.837)
46.321.953  78.645.605 17.588.484 9.690.116 41.945.848  194.192.006
64.768.246 110.233.287 30.692.381 17.624.673 45983.285  269.301.872
(18.446.293) (31.587.682)  (13.103.897) (7.934.557) (4.037.437)  (75.109.866)
46.321.953 78.645.605 17.588.484 9.690.116 41.945.848  194.192.006
73.455.117 114.595.855 31.255519 17.838.728  40.592.464  277.737.683
(19.210.617) (32.895.538)  (13.279.118) (7.941.703) (2.782.803)  (76.109.779)
54.244.500 81.700.317 17.976.401 9.897.025 37.809.661  201.627.904
14.431.027  3.505.380 1.947.636  164.803  (1.878.439)  18.170.407
- (29.826) (147.634) - (100.750) (278.210)
(2.544.953)  (4.297.426) (945.826)  (419.942) - (8.208.147)
- - (38.046)  (180.595) - (218.641)
(177.259) (51.979) (40.063)  (95.459) (35.288) (400.048)
(24.248) (2.953) (2.066) 6.887 (47.030) (69.410)
65.929.067 80.823.513 18.750.402 9.372.719 35.748.154  210.623.855
87.658.110 117.956.072 32.744.484 17.572.992 38.412.420  294.344.078
(21.729.043) (37.132.559)  (13.994.082) (8.200.273)  (2.664.266)  (83.720.223)
65.929.067 80.823.513 18.750.402 9.372.719  35.748.154  210.623.855
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HanomeHe y3 nepnoanyHe caxete chuHaHCHjCKe U3BeLUTaje 3a nepuos oA AeBeT MeceLM Koju ce 3aBpLmo AaHa

30. centembpa 2015. roguHe
(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)

10. HEKPETHUHE. NOCTPOJEHA U OMNPEMA (HacTaBak)
Cpedcmea 3a npous3sodry Hathme U eaca

KanutanusosaHu YKynHo uHBecTuumje y
TpowkoBu KanutanusoBaHM TOKY (MCTpaXuBame U MpousBogHa OcTana nocnoBHa
MCTpaXMBaka TPOLIKOBM pa3Boja pasBoj) cpeacTBa cpeacTBa YKynHo
Ha paH 1. janyapa 2014.
HabaBHa BpegHocT 10.248.631 11.674.429 21.923.060 51.949.129 22.241 73.894.430
Wcnpaeka BpegHocTH 1 06e3Bpenere - (238.059) (238.059) (16.356.852) (20.266) (16.615.177)
HeoTtnucaHa BpegHocT 10.248.631 11.436.370 21.685.001 35.592.277 1.975 57.279.253
Mepuog saspwen 30. cenTembpa 2014.
MNosehama 3.488.485 13.659.717 17.148.202 - - 17.148.202
MpeHoc ca nHBecTULMja Y TOKY (1.950.136) (11.782.970) (13.733.106) 13.733.106 - -
OcTtanu npeHocu 50.654 (26.778) 23.876 251.322 (81) 275117
AmopTusauuja - - - (2.194.253) - (2.194.253)
lMpeHoC ca MHBECTULIMOHUX HEKPETHUHA - - - 35.121 - 35.121
OTyherba n otnucu (102.555) (198.852) (301.407) (1.095.620) - (1.397.027)
11.735.079 13.087.487 24.822.566 46.321.953 1.894 71.146.413
Ha pan 30. centem6pa 2014.
HabaBHa BpegHocT 11.735.079 13.325.546 25.060.625 64.768.246 22.203 89.851.074
Wcnpaeka BpegHoCcTH 1 06e3Bpehere - (238.059) (238.059) (18.446.293) (20.309) (18.704.661)
HeoTtnucaHa BpegHocT 11.735.079 13.087.487 24.822.566 46.321.953 1.894 71.146.413
Ha paH 1. janyapa 2015.
HabasHa BpeaHoCT 15.001.370 11.578.278 26.579.648 73.455.117 22.203 100.056.968
Wcnpaeka BpegHocTy 1 06e3Bpenere - (253.585) (253.585) (19.210.617) (20.358) (19.484.560)
HeoTtnucaHa BpegHocT 15.001.370 11.324.693 26.326.063 54.244.500 1.845 80.572.408
Mepuog saepwen 30. cenTembpa 2015.
Mosehatsa 2.511.561 12.698.240 15.209.801 - - 15.209.801
MpeHoc ca nHBecTULMja Y TOKY (2.781.977) (11.658.741) (14.440.718) 14.431.027 - (9.691)
OcTtanu npeHocu 60.693 (33.229) 27.464 (24.248) - 3.216
ObesBpehere - (10.332) (10.332) - - (10.332)
AmopTusauuja - - - (2.544.953) - (2.544.953)
OTyherba n otnucu (38.480) 1) (38.481) (177.261) 1) (215.743)
14.753.167 12.320.630 27.073.797 65.929.065 1.844 93.004.706
Ha pan 30. centem6pa 2015.
HabasHa BpeaHoCT 14.795.758 12.569.401 27.365.159 87.658.108 22.153 115.045.420
Wcnpaeka BpegHoCTH 1 06e3Bpenere (42.591) (248.771) (291.362) (21.729.043) (20.309) (22.040.714)
HeoTtnucaHa BpegHocT 14.753.167 12.320.630 27.073.797 65.929.065 1.844 93.004.706
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

11.

MHBECTULINMJE Y 3ABUCHA OPYLUTBA

Y 2015 rogvHn, JpyluTBO je M3BpLUIMO dokanuTanusauujy cnegehmx saaBucHUx gpylutasa:

Hadtarac — HadTHM cepBucu p.o.0. Hoen Capg y wmsHocy opg 3.720.017 PCQ.
HokanuTtanusauuja je pernctposaHa 24. jyHa 2015. roguHe;

HTL HNC-Hadtarac g.0.0. Hoeu Cag y nsHocy og 583.500 PC[. Ookanutanusauuja je
pernctposaHa 24. jyHa 2015. roguHe;

Hadptarac-texHnukm cepBucu [f[.0.0. 3pewaHnH Yy u3Hocy og 193.679 PCL.
HokanuTtanusauuja je pernctposaHa 24. jyHa 2015. roguHe;

Hadtarac-tpaHcnopt g.0.0. Hoen Cag y uaHocy og 1.389.598 PC[1. [okanutanu3auuja
je pernctpoBaHa 24. jyHa 2015. roguHe;

Pannon naftagas Kft, Byanmnewra y usHocy og 1.710.726 PCL. OokanuTanusauuja je
peructpoBaHa 14. maja 2015. roamHe. MiHBecTuumja je y noTnyHOCTU obe3BpeheHa.

12. OCTAIJA CTAJIHA UMOBUHA
30. centembap 31. geuembap
2015 2014
[datn aBaHcK 3a OCHOBHa cpeacTBa 2.064.584 1.629.280
YHanpea nnaheHu TpoLLKOBK 915.736 977.478
Octana cpeactea 2.060.058 2.133.421
MuHryc: vcnpaBka BpeaHOCTH (944.914) (1.006.735)
4.095.464 3.733.444
13. KPATKOPOYHE PUHAHCUJCKE OBABE3E U AIEO AYITOPO4YHUX
OBABE3A KOJU OOCINEBA OO0 roanHy gAHA
30. centembap 31. geuembap
2015 2014
KpaTkopo4Hu KpeauTu 6.444.865 8.600.082
ObaBese 3a kamaTty 152.656 130.903
[eo ayropoyHmnx KpeauTa Koju gocnesa go jeaHe rogvHe
(HanomeHa 17) 13.006.888 6.100.504

19.604.409 14.831.489
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

14. OOBABJbAYUN U OCTAIE OBABE3E U3 NMOCIIOBAKBA
30. centembap 31. peuembap

2015 2014
ObaBe3e npema gobaereayumma
- noBe3aHa nuua 28.033.432 23.047.021
- Tpeha nuua 7.156.651 16.621.984
ObaBese 3a gmuBnaeHay 3.772.308 3.772.308
Octane obaBese 13 nocnoBaka 74.223 70.092

39.036.614 43.511.405

O6aBe3e npema nNoBesaHMM nuuuma ca ctawem Ha aaH 30. centembpa 2015. rognHe y usHocy
oa 28.033.432 PC[ (31. peuembpa 2014: 23.047.021 PC[]) Haj3Ha4ajHMjuM OenOM ce ogHoce
Ha obaBe3e npema gobasrbavy asnpom Hedt Ct. MeTepcbypr no ocHoBy HabaBke cupoBe
HadTe y nsHocy oa 22.304.073 PC[ (31. peuembpa 2014.: 20.122.243 PC[1).

OvnBnaeHga 3a roguHy koja ce 3aspwwuna 31. geuembpa 2014. o 46,85 PCL no akuwmju,
OAHOCHO y YKYNHOM n3Hocy o 7.639.380 PC[] je ogobpeHa oa ctpaHe CkynwTUHe akumMoHapa
naHa 23. jyHa 2015. roguHe u ucnnahena 31. asrycra 2015. roguHe.

15. OCTAJE KPATKOPOYHE OBABE3E
30. centembap 31. aeuembap

2015 2014
MpuMmrbeHn aBaHcK 1.033.904 1.551.337
ObGaBe3e npema 3anocneHmma 2.271.587 2.847.285
PaarpaHunyersa v ykankynucaHu npmxon 11.746 17.988
Ocrtane kpaTkopo4He He-hmnHaHcujcke obaBese 15.499 50.061

3.332.736 4.466.671

16. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA IOBUT
30. centembap 31. aeuembap

2015 2014
ObaBe3a 3a pyaHy peHTy 329.382 407.990
naB 2.330.416 217.845
OGaBe3sa 3a akumn3e 4.243.207 4.710.646
HakHapa 3a pobHe pesepse 252.784 583.400
ObaBese 3a LapuHy 493.519 414.883
ObaBese 3a ocTane nopese u Takce 1.798.967 1.992.146

9.448.275 8.326.910
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

17. AYropo4yHE ®MHAHCUJCKE OBABE3E

30. centembap 31. peuembap

2015 2014
OyropoyHu kpeguTu - Macnpom Hoedt 43.165.374 47.820.723
BaHkapcku kpeguTtn 65.005.016 50.891.268
Octane gyropoyHe obaBese 1.210 1.210
Muryc: Tekyhe gocnehe gyropoYHnx dovHaHCKjCKMX
obaBsesa (13.006.888) (6.100.504)
95.164.712 92.612.697

(a) Qyaopoy4Hu kpedum - acripom Heghm

OyropoyHun kpeaut of MNacnpom HbedT-a ca ctawem Ha gaH 30. centembpa 2015. roguHe y
nsHocy oa 43.165.374 PC[ (360.465.121 EYP) (2014: 47.820.723 PCL), ca BucuHom Tekyher
pocneha og 5.569.726 PCL (2014: 5.625.967 PCL), ogHocK ce Ha kpeauT AobujeH Ha OCHOBY
obaBe3a 13 YroBopa 0 Kynonpogaju akuuja og 24. geuembpa 2008 roguHe. HaBegeHu kpegut
ce nnaha y KeapTanHum paTama no4eBlwn of geuembpa 2012. roguHe go 15. maja 2023.

rogunHe.
(b) baHkapcku kpedumu

30. centembap 31. geuembap

2015 2014
[yropoyHu KkpeauTun y semrbu 15.601.784 7.175.318
[yropoyHun KpegmTn y MHOCTPaHCTBY 49.403.232 43.715.950
65.005.016 50.891.268
Tekyhe gocnehe gyropovHux kpeguta (7.437.162) (474.537)
57.567.854 50.416.731

Hocnehe 6aHkapckux kpeguTa:

30. centembap 31. neuembap

2015 2014

U3mehy 1 1 2 rognHe 8.540.237 6.969.316
Mamehy 2 n 5 roguHe 44.094.725 38.044.029
Mpeko 5 roguHa 4.932.892 5.403.386
57.567.854 50.416.731

BanyTtHa cTpykTypa oyropoyHnx obasesa no ocHOBY GaHKapCKMX KpeauTa y 3eMribn 1

WHOCTpaHCTBY je cnepgeha:

30. centembap 31. neuembap

2015 2014

yca 51.108.349 45.401.219
EYP 13.530.098 5.126.540
PCO 1.257 1.519
Jrd 365.312 361.990
65.005.016 50.891.268
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

17. AYropoOYyHE ®MHAHCWUJCKE OBABE3E (HacTaBak)
(b) baHkapcku Kpedumu (Hacmaeak)

OpywtBo HaBegeHe obaBese no kpeauTuma nnaha y cknagy ca YroBOPEHOM AUHAMUKOM,
OJHOCHO CXOAHO YTBpHEeHMM aHyUTEeTHUM nnaHoBuMa. [pyLITBO je yroBopumno ca nosepuoumuma
dmKCHE 1 NPOMeHIbUBE kamaTHe cTone. MNpomMeHIbMBE KamaTHe cTone cy Be3aHe 3a EypubGop u
Jln6op.

PykoBoactBo ouvekyje ga he [OpywtBo 6utn y MoryhHOCTM Oa cBe yroBopeHe obaBese Mo
KpeaMtuma UCcnyHu y ckrnagy ca yTepheHuM pokoBuMa.

Mpernen obaBe3a no ocHoBy OaHKapckux KpeguTa ca ctakeM Ha gadH 30. centembpa 2015.
roavHe u 31. geuembpa 2014. roamHe gat je y cnegehoj tabenu:
30. centembap 31. peuembap

MNoeepunay BanyTa 2015 2014
dyzopoyHu kpedumu y 3emrbu
EpcTte 6aHka, Hoeu Cap, yca 322.681 319.049
Epcte 6aHka, HoBu Cag EYP 428.136 457.835
BbaHka MNowrTaHcka WTeanoHnua, beorpag EYP 210.347 224.938
BbaHka MNowTaHcka WTeanoHnua, beorpag YCL 1.747.748 1.728.210
Bnapa PC, AreHumja 3a ocuryparse genosuta
(MBPO) EYP 4.269.680 4.443.767
BaHka NHTeca, Beorpapg EYP 8.621.935 -
Octanu kpegntn PCO 1.257 1.519
15.601.784 7.175.318
AyzopoyHu kpedumu y uHocmpaHcmesy
HINB HoBa JbybrbaHcka 6aHka 4.4a., CnoseHuja yCca 584.515 584.396
HINB HoBa JbybrbaHcka 6aHka a.4a., CnoseHuja Jrnd 365.312 361.990
Epcte 6aHka, XonaHawja yca 6.921.915 6.465.167
BYb (baHka WNHTeca), CrnoBauka yCca 15.973.650 14.919.615
HBI 6aHka, Benvka bputaHuja yCca - 4.973.205
Sberbank Europe AG, beu, AycTtpurja yca 17.571.015 16.411.577
United Bulgarian bank AD, Coduja, Byrapcka yCca 7.986.825 -
49.403.232 43.715.950
Muryc Tekyha gocneha gyropoyHux kpeaurta (7.437.162) (474.537)
57.567.854 50.416.731
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

17. OAYrorPOYHE ®UHAHCWUJCKE OBABE3E (HacTaBak)

(b) baHkapcku Kpedumu (Hacmaeak)

Hyaopoy4Hu kpedumu y 3emMrbu

EpcTte 6aHka, Hoeu Cap,

EpcTte 6aHka, Hoeu Cap,

baHka lNowTtaHcka LTteanoHunua,

Beorpag

BbaHka lNowTtaHcka LTteanoHunua,

Beorpag

Bnapa PC, AreHuuja 3a ocurypatme
aenosnta (MBPL)

BbaHka NHTeca, beorpag

OcTtanu kpegutu

LyaopoyHu kpedumu y

uHocmpaHcmey

HJ16 HoBa JbybrbaHcka 6aHka g.4.,

CnoseHuja

HJ16 HoBa JbybrbaHcka 6aHka g.4.,

CnoseHuja

Epcte 6aHka, XonaHauvja

BYb (baHka WNHTeca), CnoBauka

HBI 6aHka, Benvka bputaHuja

Sberbank Europe AG, Bey, AycTpuja

United Bulgarian bank AD, Coduja,
Byrapcka

BanyTa

yca
EYP

EYP
yca
EYP

EYP
PCO

yca

JrJ
yca
yca
yca
yca

yca

Tekyha pocneha
30. centembap 31. peuembap

OyropouHu geo
30. centembap 31. geuembap

2015 2014 2015 2014
21.816 17.872 300.865 301.177
28.727 25.376 399.409 432.459
14.114 12.468 196.233 212.470

117.271 95.789 1.630.477 1.632.421
259.327 261.946 4.010.353 4.181.821

- - 8.621.935 -

239 345 1.018 1.174
441.494 413.796 15.160.290 6.761.522
49.241 40.677 535.274 543.719
24512 20.064 340.800 341.926
6.921.915 - - 6.465.167
- - 15.973.650 14.919.615

- - - 4.973.205

- - 17.571.015 16.411.577

- - 7.986.825 -
6.995.668 60.741 42.407.564 43.655.209
7.437.162 474.537 57.567.854 50.416.731

YroBopu 0 KpeaouTy cagpxe (OMHaHCKjCKE KOBEHaHTe Koje 3axTeBajy Aa [pywTBo oapxasa
ofHoc 3apgyxuBaka npema EBITDA. PykoBoactBo Bepyje Aa je OpywTtBo ycarnaweHo ca
HaBeaeHMM KoBeHaHTama Ha gaH 30. centembpa 2015. n 31. geuembpa 2014. roguHe.

18. AKLWUJCKU KATUTAIN

AKUMjckM kanuTan npeacTaBrea kanutan [pywiTBa koje je koTupaHo Ha beorpapackoj 6epau.

HomuHanHa BpegHocT akuuja je 500 PCL.

Akumjckn kanuTtan Ha gad 30. centembpa 2015. n 31. geuembpa 2014. roguHe cacToju ce of

163.060.400 akuuja.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu

Koju ce 3aBpluuno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

19. HABABHA BPEOHOCT HA®TE, TACA W HA®THUX OEPUBATA

CwupoBa HadTa
HadTHn gepusatu
OcTtano

20. TPOLWUIKOBU NPOU3BOAOHE U NMPEPALE

TpoLuKOBM 3anocneHnx

TpowkoBu maTepujana n octane onpemMe (M3y3eB HabaBku
HadTe, raca u HadpTHUX aepuBaTa)

TpoLukoBM oapKaBara 1 NonpaBKku

TpOLLKOBM eHepruje 1 KOMyHanHux ycnyra

TpowkoBu 3awTute n obesdehera

TpaHCnopTHU TPOLLKOBK

Ocrano

Mepuoa oa neBeT MeceuU Koju ce
3aBpwmo 30. centembpa

2015 2014
68.038.067 78.342.210
18.431.639 26.557.090

161.240 36.881
86.630.946 104.936.181

MNMepuoa oo neBeT MeceuU Koju ce
3aBpwmo 30. centembpa

2015 2014
2.653.606 2.808.183
688.167 536.970
2.617.981 2.596.568
2.376.938 1.753.767
108.223 83.904
386.840 408.863
5.178.975 5.510.063
14.010.730 13.698.318

21. TPOLWIKOBU NMPOAAJE, ONnTU " ADMUHUCTPATUBHU TPOLLKOBH

TpoLuKOBM 3anocneHnx

ApBoKaTCKe, PEBU30PCKE U KOHCYNTAHTCKE ycrnyre
TpoLukoBM 3akyna

TpowkoBu cnyx6eHor nyTta

TpowkoBu 3awTute n obesdehera

TpoLukoBM ocurypara

Ycnyre TpaHcnopTa v cknaguwitena

TpoLukoBM UcnpaBke BPEAHOCTU CMIOPHUX MOTPaXKuBara
Ocrano

22, OOMEPABAHE ®EP BPEOAHOCTU

Mepuoa o neBeT Meceum Koju ce

3aBpwmo 30. centembpa

2015 2014
6.597.999 6.592.479
1.184.973 1.208.400

86.026 64.296
155.414 197.592
341.076 322.744
229.600 196.549
862.930 856.702

85.937 2.540.035

5.305.681 2.620.618
14.849.636 14.599.415

Y nepuogvyHUM CaxeTum (PUHAHCUjCKMM UK3BeLUTajuMa WHBECTULMOHE HEKPETHUHE U
dUHaHCcHjCcKa cpeacTea pacnonoXusa 3a Npofajy cy BpegHoBaHa no ep BpeaHOCTU. TexHuke
BpedHoOBaka kopuwheHe y npouecy ogmepasatba (bep BpeaHOCTUM cpefctaBa UAEHTUYHE cy
OHMMa obenogareHMM y UHaAHCKjCKMM M3BeELUTajuMa Ha aaH 31. geuembpa 2014. roguHe.
Takohe, TokoM npBux aeset meceum 2015. roanHe Huje Guno TpaHcdepa cpeacraBa n3Meny

Xujepapxvija cep BpeaHoOBaH-a.

Ha pgaH 30. centem6pa 2015. roguHe, KHUIOBOACTBEHA BPEOHOCT (PMHAHCU|CKMX CPeACcTaBa je

NpMOMMXKHO jefHaKa HUXOBOj dep BPEAHOCTY.

22



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

23. NOTEHUWJANHE U NPEY3ETE OBABE3E

MpeHoc enacHuwmea Had UMOBUHOM

Ho pnaHa 30. centembpa 2015. roanHe OpylwiTBO je MMano BNacHWLITBO U NpaBo Aa KOPUCTU U
noceayje 7.929 HeNnoKpPeTHOCTH, LITO YnHN 97% opf, yKynHor 6poja CcTaBkM HEMOKPETHE UMOBUHE
(objektn n napuene) OpywTsa. MNMpeoctanux 3% npeHoca npaea Hag UMoBMHOM Penybnuka
Cpbuja Tpeba aa m3BpwmM y cknagy ca YroBopoM O Kynonponaju akuuja HadptHe mHaycTpuje
Cpb6uje a.g. notnucannm 2007. roguHe.

QuHaHcujcke eapaHyuje

Ha pan 30. centembpa 2015. roanHe yKynHU M3HOC AaTux PMHaAHCUjCKMX rapaHumja of cTpaHe
OpywTtBa unsHocu 3.162.414 PCL n Hajgehom genom ce OfgHOCM Ha uapuHcke obaBese y
nsrocy og 1.913.740 PCL, (31. peuembap 2014.: 3.145.363 PCL).

Bawmuma xueomHe cpeduHe

PykoBoacteo [pywiTBa je MpPOUEHWUNO W U3BPLUMMO pes3epBucare 3a 3allTUTy XUBOTHE
cpeaviHe Ha faH naseldTaja y nsHocy og 475.988 PCL (31. peuembap 2014.: 557.657 PC[1) Ha
OCHOBY MHTEPHE NpoLieHe o0 ycarnaweHoct [pyliTea ca 3akoHCKOM perynaTtnsom PenyGnvke
Cpbuije.

PykoBoacteo [pywtBa cmatpa [a, Ha OCHOBY Baxehe 3akOHCKe perynatvMBe TPOLUKOBU
noBe3aHn ca nNuTawmuMa 3allTUTE XUBOTHE CPeduHe HUCY 3HayajHO BULWKM Y OOHOCY Ha
pesepBucaHn usHoc. Mehytum, moryhe je ga he HaBegHW TPOLIKOBM 3Ha4ajHO pactn y
O6yoyhem nepuogy y cnydajy Aa 3akOHCKa perynatusa noctaHe peCTpUKTUBHM]a.

Ocmarne nomeHyujanHe obasese

Ha paH 30. centembpa 2015. roguHe [pywTBO HWje dpopmupano pesepBucambe 3a
noTeHuMjanHu rydbmTak Kojyu MoXXe HacTaTu No OCHOBY MpOLIEHEe Nopeckux obasesa of cTpaHe
MuHucTapcTBa cmHaHcuja AHrone, npema Kkojoj ApywtBo Tpeba ga nnaTtu pasnuky y obpadvyHy
nopesa y usHocy oa 81 mununoH YC[ koja ce ogHOCK Ha goaaTtHy NpoduTHY HadTy 3a nepuog
oA 2002. no 2009. PykoBoacTBo cMaTpa Aa, Ha OCHOBY YCroBa M3 MOTNMCAHMX KOHLECUMOHUX
yroBopa ca gp>kaBoM AHrOfioM M Ha OCHOBY MULUSbeHa NpaBHUX KOHCynTaHaTa u3 AHrone,
TakaB 3axTeB HWje Yy Ckrnagy ca TPEeHYTHO BaxehuM 3aKOHCKMM OKBMPOM Yy AHronu 36or
YMHEHULE Oa BRAaCTW HUCY NPaBUITHO n3padvyHane npoduTHY HadTy 1 ga je npoduTtHa HadTa
yroBopHa obaBe3a Koja Tpeba ga ce ucnyHuM npema HauMOoHanHOM KOHLEeCMOHapy, LUTO je y
CYNpOTHOCTU ca muwrbeweMm MuHuctapctBa puHaHcuja AHrone. Pykosoactso [pywTtsa he
ynoXuTn xanby npoTmB OWNO KakBe akuuje npuvHyOHe HannaTte mnopesa of CcTpaHe
MuHucTapcTtBa vHaHcuja AHrone u npegys3etu cBe MoTpebHe kopake Yy uurby oanaraka
Hannate nopesa OOK cyd AHrone He JOHeCe KOHa4Hy oAanyky o OBOM nutawy. Ha ocHoBy
MCKyCcTBa OCTanuMx KOHUEecuoHapa, cyd AHrorne jow yBeK Huje OOHeO oAfiyKy Yy Bes3u ca
HMXO0BUM xanbama npoTus ucte oanyke MuHucrapcTea uHaHcmja, nako cy xanbe nogHeTe.
Yaumajyhu cee HaBeaeHo y 063up, pykoBoacTso OpywtBa cmatpa Aa Ha aadH 30. centembpa
2015. rogMHe nocToju 3HayajaH CTeneH HEW3BECHOCTW Yy Be3n BpemeHa noTpebHor 3a
pewaBate 3axTeBa MuHucTapcTBa duHaHcuja AHrone u, YKONMKO ra nma, usHoca gogaTHor
nopesa Ha NpodUTHY HadTy.
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23. NMOTEHUWJAJTHE U NPEY3ETE OBABE3E (HacTaBak)
lopecku pusuyu

lMopeckn 3aKOHW Ce 4YecTo pPasnMuUTo TymMade M npeameT Cy YeCTUX uameHa. Tymadene
MOPECcKNX 3akoHa O CTpaHe MOPEecKMX BMacTu y OAHOCY Ha TpaHCakuuje M aKTMBHOCTU
OpywTtBa Mory ce pasnukoBaT of Tymayewa pykoBoacTtBa. Kao pesyntaT u3sHeTor,
TpaHcakuuje mory OuTu ocnopeHe of CTpaHe MNopeckux Bnactu u [Opywitsy moxe OuTn
oapeheH gogatHM M3HOC nopesa, KasHu 1 kamaTta. [Nepunop 3actapenocty nopecke obasese je
neT roguHa. MNopecke BnacT1 umajy npaea Aa ogpene nnahawe HensmupeHux obasesa y poky
o4 neT roavHa of kaga je obasesa Hactana. PykoBoacTtBo je npouenwno Ha pad 30.
centembpa 2015. roguHe fa je OpywtBOo n3mmpuno cee nopecke obasese npema gpxKasu.

lpeyseme obasese

Huje 6uno gpyrux sHayajHuMx noteHumnjanHmx obasesa OpyuTea.
24. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM JIMLIUMA

Y cBpxy cacTaBfbata OBUX MEPUOOUYHUX CaXeTUX (PUHAHCUjCKMX u3BelwTaja, nvua ce
cMaTpajy noBes3aHUM YKOMWUKO jeHO Nuue MMa KOHTPOny Haj ApyruMm unu je y moryhHoctu ga
3Ha4ajHO yTU4e Ha OOHOWEHe (UMHAHCUJCKMX W MOCNOBHUX oanyka y cknagy ca MPC 24
lMoBes3aHa npaBHa nuua.

BehuHckn BnacHuk Opywitea je Macnpom Hbedt, Ct MNetepcbypr, Pycka denepauuja y ymjem
BnacHMWTBY ce Hana3n 56,15% akuuja Opywrsa. [Opyrn akuyuoHap no 6pojy akuuvja je
Penybnuka Cpbuja ca 29,87% akuunja Opywtea foK ce ca npeocTtanum gernom og 13,98%, y
BMaCHULUTBY MakUHCKUX akLMoHapa, Tpryje Ha beorpackoj 6ep3aun. Kpajwm BnacHuk dpywitsa je
"acnpom, Pycka ®egepaumja.

OpywTBO je y nepuony oA AeBeT meceum koju ce 3aBpumo 30. centembpa 2015. roauHe n'y
NUCTOM nepuoady MNpeTxXodHe roguHe CcTynano y MNOCMOBHE OAHOCe ca CBOjMM MOBe3aHUM
npaBHUM nuuuma. HajsHauvajHuje TpaHcakumje ca noBe3aHuMM NpaBHUM fNvuamMa y HaBeaHUM
nepuoaMma Hactane cy no ocHoBy HabaBke/ucrnopyke cupoBe HadTe, HadTHMX Npom3Boaa U
enekTpuyHe eHepruje.
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24, TPAHCAKUMUJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Ha pan 30. centembpa 2015. roguHe n 31. peuembpa 2014. roguHe crawe cpeacrasa U
obaBe3a No OCHOBY TpaHcakumja ca noBe3aHMM NpaBHUM nuumMa je cnepehe:

Ha aaH 30. centem6ap 2015.
KpaTkopoyHu huHaHCKjCKu
nnacmaHm
MoTpaxuBara no oCHoBY
npoJaje u gpyra noTpaxusara

Ocrana o6pTHa UMoOBMHa
MHBecTuUMje y 3aBMCHa ApyLuTBa
1 3ajegHnuKa ynarawa
[yropoyHu cpmrHaHcujckm
nnacmaxu

OcTana ctanHa UMoBMHa
Hobaerbaun n octane obasese
13 nocrnoBama

Ocrtane kpaTkopoyHe obaBese
KpaTkopouHe domHaHcujcke
obaBese 1 Aeo AyropoyHUX
obaBesa koju gocnesa 4o
roauHy AaHa

HyropoyHe duHaHcujcke
obaBsese

Ha paH 31. peuem6ap 2014.
KpaTkopoyHu prHaHCcKjcku
nnacmaHm
MoTpaxuBara no 0CHoBY
npoJaje u gpyra noTpaxusaa
Octana o6pTHa UMoBMHa
MHBecTuUMje y 3aBMCHa ApyLUTBa
W 3ajefHMYKa yraramba
MoTpaxuBara no 0CHoBY
npoJaje u gpyra noTpaxusara
[yropoyHu dmrHaHcujckm
nnacmaHu
Ocrana cTanHa uMoBMHa
[obaerbaun n octane obasese
13 nocnosaka
OcTtane kpaTkopoyHe obaBese
KpaTtkopouHe durHaHcujcke
obaBese 1 Aeo AyropoyHUX
obaBe3sa koju gocnesa 4o
roauHy AaHa
HyropoyHe duHaHcujcke
obaBsese

Jlvua nop
3aBucHa MaTtuyHo 3ajeaHnyYKomM 3ajegHNYKa

ApywTBa ApywTBO KOHTPONIOM yrnarawa YKynHoO
3.464.833 - - - 3.464.833
3.452.060 - 78.570 - 3.530.630
179.838 - 15.914 - 195.752
13.442.631 - - 25 13.442.656
33.289.682 - - - 33.289.682
144.242 - - - 144.242
(5.683.443) (22.304.073) (88.110) - (28.075.626)
(3.931) - (2) - (3.933)
(72.757) (5.569.726) - - (5.642.483)
- (37.595.648) - (37.595.648)
48.213.155 (65.469.447) 6.372 25 (17.249.895)
2.780.193 - - - 2.780.193
6.076.898 - 36.398 - 6.113.296
171.412 - - - 171.412
8.729.187 - - - 8.729.187
2.427.259 - - - 2.427.259
34.517.390 - - - 34.517.390
35.055 - - - 35.055
(3.071.537) (20.122.243) (50.923) - (23.244.703)
(142) - (12.831) - (12.973)
- (5.625.967) - - (5.625.967)
- (42.194.756) - - (42.194.756)
51.665.715 (67.942.966) (27.356) - (16.304.607)
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24, TPAHCAKUMUJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Y nepuoay on noesBeT Meceum koju ce 3aepwmo gaHa 30. centembpa 2015. n 2014. roguHe

HacTane cy cnegehe TpaHcakuuje ca noBe3aHWM NpaBHUM NUuMMa:

Jluua nop
3aBucHa Matu4yHo 3ajegHnYKoM  3ajeAHMuYKa
ApywTBa ApYWTBO KOHTPOJIOM ynarawa YKynHo

Mepwvop op AeBeT Meceum Koja ce 3aBpwmo 30. centem6pa 2015. roguHe
Mpuxogn o npoaaje
HapTHUX aepuBaTa, HadTe

nraca 7.001.664 - 85.607
Octanu npuxoau 416.690 - 328.663

HabaBka HadTe, raca u

HadbTHWX JdepuBaTa (54.050) (60.957.424) (2.037.894)

TpPOLUKOBU NPOU3BOAHE M

7.087.271
745.353

(63.049.368)

npepage (2.623.012) (5.839) (213.802) - (2.842.653)

Tpowkosy npoaaje, onwTu

1 aOMUHUCTPATUBHMU

TPOLLKOBU (679.729) (23.823) (15.137) - (718.689)

TpaHCNOpPTHN TPOLLUKOBM (15.565) - - - (15.565)

OcTtanu pacxogu, HeToO (47.832) (16.210) (19.825) - (83.867)

®uHaHcKjcu npuxoau 917.527 - - - 917.527

®uHaHcujcn pacxoam (90.345) (724.476) - - (814.821)
4.825.348 (61.727.772) (1.872.388) - (58.774.812)

Mepwvop on AeBeT Meceum Koja ce 3aBpwmo 30. centem6pa 2014. roguHe
Mpuxoam of npoaaje HadhTHUX
JepvBarta, HadTe 1 raca
Octanu npuxoam 369.897 -
HabaBka HadTe, raca u

7.670.104 - 1.801.575

9.471.679
369.897

HadbTHWX JdepuBaTa (103.426) - (71.151.887) - (71.255.313)

TpoLUKOBY NPOU3BOAHE U

npepage (2.520.568) (8.002) (22.715) - (2.551.285)

TpowkoBu npoaaje, onwTn 1

aAMUHUCTPaTVBHN TPOLLKOBU (677.026) (28.909) - - (705.935)

TpaHCNOpTHN TPOLLUKOBM (15.331) - - B (15.331)

OcTtanu pacxogu, HETO (1.882) (4.556) (1.546) - (7.984)

®uHaHcKjcu npuxoau 1.182.016 - - - 1.182.016

®uHaHcujcn pacxoam (3.381) (882.508) - B (885.889)
5.900.403 (923.975) (69.374.573) - (64.398.145)

HakHade krbyyHOM pykosodcmey

HakHapge nnaheHe unu nnaTtvBe KrbyYHOM PYKOBOACTBY 3a Mepos of AeBET MeceLu Koju ce

3aBpmo 30. centembpa 2015. n 2014. roamHe npukasaHe cy y Tabenu koja cneau:

MNMepuoa oo neBeT Meceum Koju ce
3aBpmo 30. centembpa

2015 2014
3apage v octana KpaTKopo4Ha npumara 326.210 223.895
326.210 223.895
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25, AOrAHAJUN HAKOH NATYMA U3BELUTABAHKA

Huje ©Ouno 3HauajHux porafaja HakoH [JaTyma wu3BellTaBawa kKoju 6Ou  3axTeBanu
obenofaruBarba y 0BUM NEPUOANYHUM CXETUM (PUHAHCUjCKUM M3BELLTajUMa.

Y 063up cy y3eTn cBu gorahaju HakoH gaTyma uaBeluTaBawa Hactanm HakoH 30. centembpa
2015. roanHe po 26. oktobpa 2015. roguHe, kaga Cy OBM MEPUOOUYHU CaXeTU (PUHAHCUjCKU
n3BeLUTaju ogobpeHm.
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HWUC a.n.
KoHTakT nHdopmauumje

Cepunwte OpywiTea je:
Ynuua HapogHor ®poHTa 12,

Hoeu Cag, Peny6nuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

Wwww.nis.eu

OpHocu ca HBecTUTOpPUMA
e-mail: investor.relations@nis.eu
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