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HUC a.a.
M3BELWLTAJ O ®PUHAHCUJICKOJ NMO3NLINIUN

(Ceu usrocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayuje Ha3Ha4eHo)
30.jyn 31. peuembap

lNpamehe HanoMeHe cy cacmasHu 0eo 08UX NePUOOUYHUX caxXemux huHaHCUjCKuX uasewimaja.

UmoBuHa HanomeHe 2015 2014
O6pTHa UMOBHMHa (HepesudupaHu)
TOTOBMHCKW eKBMBANeHTU U FOTOBMHA 6 8.251.010 5.338.023
KpaTkopouHu rHaHCujckm nnacmaHnn 3.312.596 2.786.555
MoTpaxusara No OCHOBY NpoAaje U Apyra NoTpaXuBama 7 53.637.795 56.658.222
3anuxe 8 24.289.650 35.774.304
MoTpaxusarsa 3a sule NnaheH nopes Ha JoBUT 4.177.871 2.627.622
Ocrana o6pTHa UMoBKUHa 9 4.621.858 6.939.633
YKynHo o6pTHa MMOBHMHA 98.290.780 110.124.359
CranHa umoBMHa
HekpeTHuHe, nocTpojeta 1 onpema 10 206.466.606 201.627.904
UHBecTULUMOHE HEKPEeTHUHE 1.584.194 1.381.832
Ocrana HemarepujanHa ynarara 4.522.733 4.711.241
WHBecTUUMje y 3aBUCHA ApYyLUTBA 11 13.442.631 7.556.020
MoTpaxueara N0 OCHOBY Npojaje U ocTana AyropoyHa
noTpaxueama 2.895 2.427.259
[lyropouHn couHaHcHjckn nnacmaHu 33.604.419 32.814.852
OpnoxeHa nopecka cpeacTea 7.421.624 7.834.155
Ocrana cranHa MMOBUWHa 12 3.623.402 3.733.444
YKynHo ctanHa MMOBMHA 270.668.504 262.086.707
YKynHO UMOBMHA 368.959.284 372.211.066
O6aBe3se u kanutan
KpaTkopouHe o6aBese
KpatkopouHe duHaHchjcke oGaBese 1 4e0 AyropoOYHUX
obaBesa Koju aocnesa Ao roavHy AaHa 13 16.277.929 14.831.489
No6aerbayu n octane obaBese M3 NOCrnoBamka 14 44.415.625 43.511.405
Ocrane kpaTkopouHe obaBeae 15 3.289.864 4.466.671
Obaeese 3a ocTane nopese 13y3es nopesa Ha 4oouUT 16 8.856.933 8.326.910
PesepBucatba 3a oGaBese U TPOLLKOBE 2.256.090 2.461.013
YKynHo KkpaTkopoyHe oGaBe3e 75.096.441 73.597.488
AyropoyHa pesepBucama u o6aBese
HyropouHe duHaHcwhjcke obapese 17 88.886.632 92.612.697
OanoxeHe nopecke obaeese 2.699.709 2.724.064
Pesepsucama 3a obaBese 1 TPOLLKOBE 8.884.569 8.690.515
YKynHo gyropo4Ha pesepBucaka u 06aBese 100.470.910 104.027.276
Kanurtan
AkuUujcku kanuTan 18 81.530.200 81.530.200
Pe3sepse (23.780) (42.277)
HepacnopeheHa gobur 111.885.513 113.098.379
YKynaH kanuran 193.391.933 194.586.302
YxkynHo o6aBe3e U kanutan 368.959.284 372.211.066

- Kupun Kp?:gqeﬁ ko

leHepanHu [OupekTop

EKOHOMMKY. NiiaHnDake U DauVHOBOACTBO

27. jyn 2015. roguHe



HWUC a.a.
M3BELLUTAJ O YKYNMHOM PE3YNTATY

(Csu usHocu cy uspaxe+u y 000 PC/L], ocum ako Huje Opyzaduje Ha3HayeHo)

Mpuxoam of npogaje HathTHUX aepuBara, HadTe U raca
OcTanu npuxoau of npogaje
YKynHo npuxoam og npoaaje

HabasHa BpegHoCT HadTe, raca u HadpTHUX gepusaTa
TpolukoBu Npouseoate U npepage
TpoLukoBu npoAaje, onwTh U aAMUHUCTPATUBHMA TPOLLKOBM
TpoLwkoBuW TpaHcnopTa
TpkoLwwKkos® amopTu3aunje
TpolkosK nopesa usyses nopesa Ha [obut
TpOLLKOBU UCTpakusara
YKynHo nocnoBHU pacxoau

Ocranv pacxoaM, HETo
MocnoBHM gobuTtak

HeTo rybutak Ha KypCHMM pasnukama
duHaHCcKjckn Npuxoau
®PurHaHCKjckn pacxoaun

YKynHo octanu pacxoau

HdobuTak npe onope3uBama

Mopecku pacxoam
OpnoxeHu nopecku npuxoau/(pacxoau)
Mopes Ha gobBur

Heto go6utak 3a nepuon

YKynHo octanu pesynrar

CraBke koje MOry HakHaaHO 6MTU Nnpu3aHaTe y OBUTKY
MpomeHa BpegHOCTH (PUHAHCH]CKUX CpeacTaBa
pacnonoxueux 3a npoaajy

YKynHo ocTanu pe3ynrtart

YKynau go6utak 3a nepuoa

3apaga no akuuju Koja ce Moxe npunucaTty AkuuoHapuma

Hadtee UHgycTpuje Cpbuje
- OcHoBHa 3apaga no akuuju (PC no akuwjw)
MpoceyaH noHaepucaHyt 6poj akuuja (y MUMMOHUMA)

HanomeHe

19
20
21

2015

Mepuop o wecT meceumn
koju ce 3aspumo 30. jyHa

2014

(HepesudupaHu) (HepesudupaHu)

94.938.163  116.024.175
3.031.129 2.442.279
97.969.292  118.466.454
(55.849.444)  (64.754.392)
(9.084.169)  (8.792.742)
(9.851.372)  (9.485.694)
(380.596) (526.862)
(5.742.324)  (5.239.699)
(2.205.561)  (2.460.111)
- (36.018)
(83.113.466)  (91.295.518)
(569.520) (90.572)
14.286.306  27.080.364
(5.401.875)  (1.533.155)
642.550 1.010.195
(1.669.255)  (1.724.170)
(6.428.580)  (2.247.130)
7.857.726  24.833.234
(1.043.037)  (2.990.552)
(388.175)  (1.437.436)
(1.431.212) (4.427.988)
6.426.514  20.405.246
18.497 7.234
18.497 7.234
6.445.011 20.412.480
39,53 125,18

163 163

lpamehe HanomeHe cy cacmagHu 0eo 08UX NepUOBUYHUX caxemux hUHaHCUJCKUX ussewmaja.
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HWUC a.a.
M3BELWLUTAJ O TOKOBUMA I TOBUHE

(Ceu usHocu cy uspaxeru y 000 PC/H, ocum ako Huje OpyesaJyuje Ha3HayeHo)

Tokoeu 20moeuHe U3 NMOCJIOBHUX aKmMueHoCcmMu
Hobutak npe onopesnearba
Kopekuuje 3a;
duHaHcujcke pacxone
®uHaHcujcke npuxoae
AmopTusaumja
Kopekuuje 3a octana pesepsucama
VMcnpaBka BpeaHOCTW NoTpaXveara
OTnuc obapeaa
HeTo rybutak no oCHOBY KYPCHMX pasnunka
Ocrane HeroToBUHCKe CTaBKe

lpomere Ha obpmHoM Kanumaiy:
MoTpaxueara of NpoAaaje v octana NnoTpaxueara
3anunxe
Ocrana o6pTHa MMOBUHA
Ob6aBese 13 nocrnoeara U octane obaeese
Ocranu nopesun usy3eB nopesa Ha Jobut

Mopes Ha aobut
MnaheHa kamaTa
MpumMmrbeHa kamaTa

HeTo TokoBU roToBUHE U3 NOCNOBHUX aKTUBHOCTH

Tokosu 20moeuHe U3 UHeeCMUYLUOHUX akmueHocmu
OanvBu NO OCHOBY AaTWX KpeauTa

MpunuBM NO OCHOBY AATWX KPeAUTa

OAnvBY roTOBUHE MO OCHOBY yNarawa y HEKPETHUHE,
NocTpojera U ONPeMy Kao U HemaTepujanHa ynarawa
MpyvnMBKM NO OCHOBY Npodaje HEKPETHUHA, NOCTPOjeHa U
onpeme

HeTo TOKOBM roTOBUHE U3 UHBECTULIMOHUX
aKTUBHOCTH

Toxkosu 2comoeuHe U3 akmueHocmu puHaHcupaH-a
MpunueuM roToBUHE OA NPUMILEHUX KpeanUTa

[OTOBMHCKE OTNNaTE NO3ajMIbEHNX U3HOCA

HeTo TOKOBU roTOBUHE U3 aKTUBHOCTHU (PMHAHCUpPaHba
HeTto nosehatbe/(cMateHe) roToBMHE U TOTOBUHCKUX
eKBuBarneHarta

KypcHe paanuke no ocHOBY npepayvyHa rotoBuHe K
rOoTOBMHCKUX EKBUBANEHaTa

FoToBMHAa U TOTOBMHCKU €KBMBaNeHTU Ha NoveTKy
nepuoaa

FoToBMHAa U TOTOBMHCKW EKBMBAanNeHTU Ha Kpajy
nepuoga

Mepuopn oA wecT meceum Koju ce

3aBpwuo 30. jyHa

2015 2014
(HepesudupaHu) (HepesudupaHu)
7.857.726 24.833.234
1.669.255 1.724.170
(642.550) (1.010.195)
5.742.324 5.239.699
171.545 343.970
84.866 1.680.000
(203.393) (648)
4.662.972 1.488.205
234.855 (82.318)
11.719.874 9.382.883
348.493 (941.295)
11.484.654 (8.098.951)
1.926.875 (4.444.482)
(5.537.786) (12.079.658)
532.123 1.252.969
8.754.359 (24.311.417)
(2.595.388) (5.428.389)
(1.498.316) (1.392.402)
241.779 289.608
(3.851.925) (6.531.183)
24.480.034 3.373.517
(7.884.015) (7.507.855)
5.959.284 4.162.603
(13.199.337) (18.050.682)
72.437 124.148

(15.051.631)

(21.271.786)

16.231.948 21.725.677
(22.702.299) (6.118.824)
(6.470.351) 15.606.853
2.958.052 (2.291.416)

(45.065) (73.238)
5.338.023 5.180.156
8.251.010 2.815.502

lpamehe HanomeHe cy cacmaegHu 0eo 08UX NEPUOOUYHUX caXemux GhUHAHCUJCKUX u3eewmaja.



HUC a.a.

HanomeHe y3 nepuoguuHe caxere pMHaHCHMjCKe U3BeLUTAje 3a Nepuopa oA WecT Meceum
Koju ce 3aspluo aaHa 30. jyHa 2015. roguHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyaaduje Ha3Ha4eHo)

1. ONwTE NHOOPMALINJE

OTBOpeHO akumnoHapcko apywTteo HadtHa uHayctpuja Cpbuje, Hosn Cap (y parbem TekcTy:
[pywTBO) je BepTUKanHO WHTerpucaHa HadgTHa KOMNaHWja Koja MNpPeTexHo nocnyje Yy
Penybnuun Cpbuju. OcHoBHe akTuBHOCTM [pyluTBa obyxearajy:

° WcTpaxuBame, pa3Boj U NponsBofra CMpoBe HadTe 1 raca.

) Mpounssoawa HadbTHUX AepuBaTa u

o TproeuHa HacpTHUM AepuBaTUMa U racom.

OpywTtBo je ocHoBaHo Opnykom Bnape Penybnuke Cpbuje og 7. jyna 2005. [Opyror
cdebpyapa 2009. roguHe Macnpom HbedT je peannsosao kynosuHy 51% ocHoBHOr Kanutana
HadtHe wHayctpuja Cpbuje umme [pywTeo nocTaje 3asucHo Apywteo OAO [acnpom
HedTa. ¥ mapty 2011. roguHe y cknagy ca YroBopoM O MNPOAAjU U KYrNOBWMHW akuwuja
OpywtBa, OAO lacnpom HbedT je peanusosao kynoeuHy goaatHux 5,15% akumja yvme je
nosehao ceoje y4ewhe y BnacHuwTBy Ha 56,15%.

JpyWTBO je perMcTpoBaHO Kao OTBOPEHO AKLMOHAPCKO APYLUTBO Yuje Ce akuuje KoTupajy Ha
nuctuHry A — Prime Market beorpagcke 6epse.

OBKu nepuoguuHN caxeTn UHAHCUjCKU u3BewTaju ogobpeHn cy of CcTpaHe reHepanHor
avnpekTopa n 6uhe npeseHToBaHu Oabopy [inpekrTopa paaun ogobpasama.

2, MPEMNEQ 3HAYAJHUX PAYHYHOBOAOCTBEHUX MNMOJINTUKA
21. OcHoBe 3a cacTaBrbake (pUHAHCU]CKMX M3BelluTaja

OpywTBO BOAM KhsUre U padyHOBOACTBEHY eBUAEHUM)y Yy cKnagy ca padyHOBOACTBEHUM U
MOpPECKUM nNpUHUWNUMA, nNpaBunMMa W npakcama 3axteBaHum Yy Cpbuju. [MpunoxenHu
NepUoaNYHN CaxeTu (UHAHCK|CKM W3BELUTaju Cy npesBacxofHO MPWUMPEMIbEHN Ha OCHOBY
cTaTyTapHUX KUra U pavyyHoBOACTBEHE €BUAEHLMje Koje Cy KopuroBaHe n peknacudukosaHe
kako 61 wuxoBa npeseHTaunja buna y cknagy ca MehyHapogHum ctaHgapavma duHaHcujckor
nssewrtasarwa (MCOWN).

MpuUnoXeHn NepuoanyHN caxeTn (UHaHCKCKU M3BELUTaju cacTaBrbeHn cy y cknagy ca MPC
34 '"MepuognyHo uHaHcKjcko un3BewTaBamwe”. MPC 34 He 3axteBa cBa noTpebHa
obenogamwmBaa Koja Ccy nponucaHa MefyHapogHuM cTaHgapauma  huHaHcujckor
n3BeLlTaBaka.

OpywTtBo Huje obenopaHuno wHdgopMmaumje Koje Cy CYWTUHCKU WAEHTUYHE OHUM
obenogaweHnM y pesuanpaHum uHaHcujckum nssewTtajuma 3a 2014. rogmHy, Kao WTO cy
3Ha4ajHe pa4vyHOBOACTBEHE NOMUTUKE W npoueHe, (UHAHCUCIKW pusnuM  unn - apyra
obenopamunBara Koja HUCY 3HaA4YajHO W3MEHEHa Yy W3HOCY WNWU cagpxajy y OoAHOCY Ha
nocneawu usseluTajHuM nepvog. Pykosoacteo [pywitea sepyje ga cy obenogatwuneamna y 0BUM
NEPUOOUYHUM CcaXeTuM (pUHAHCKjCKMM u3BelUTajuMa adoBorbHa fa obesbepe apgeksaTHO
obenofamunBame yKONMKO ce NnocMaTpajy ynopeao ca roauibuM uHaHCHUjCKUM U3BeLTajuma
3a 2014. roguny.

PesyntaTt 3a nepvon on LecTt meceuu Koju ce 3aspwwmo paHa 30. jyHa 2015. roguHe Huje
HY>KHO nokasaTerb pesynTaTa Koju ce o4ekyje 3a Lesny roauHy.



HUC a.a.

HanomeHe y3 nepuoaunyHe caxere (pMHaHCUjCKe U3BeLITaje 3a Nepuoa oA WecT Meceuu
Koju ce 3aBpuwuo naHa 30. jyHa 2015. roguHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyeavuje Ha3Ha4eHo)

2, NPErNea SHA4YAJHUX PAHYHOBOACTBEHUX MONMUTUKA (HacTaBak)

2.2, NMpomeHe pauyyHOBOACTBEHUX NOSIUTUKA

3HayvajHe padyHOBOACTBEHE MONUTUKE N NPOLIEHE KOje CYy NMPUMEHEHe NPUINKOM CacTaBibaka
NEPUOANYHUX CaXeTUX (PUHAHCKJCKMX Un3BeLlTaja Cy KOH3UCTEHTHE Ca OHWUM Koje cy
npuMer-eHe MPUIMKOM cacTaBSbaka (PUHAHCUCKUX U3BELITaja 3a roguHy koja ce 3aspluvMna
faHa 31. geuembpa 2014. rogMHe, OCUMM OHUX Koje Cy onucaHe Yy geny [lpumeHa HoBux
MehyHapogHux ctaHgapaa ouHaHcujckor nssewTtasasa (MCON).

2.3. NMpumeHa HoBUx MCOU

WUameHe n ponyHe MPC 19, Mpumarba 3anocneHux y Besn ca AONpUHOCUMA of CTpaHe
3anocrneHux unn Tpehux nuua y nnaHosMma geduHucaHnx npumara novmte ca NPUMEHOM 3a
nepuoae Koju nodnkwy Ha faH unu HakoH 1. jyna 2014. roguHe. MameHa oBor cTaHgapaa Hema
3HayajaH yTulaj Ha NepruoguyHe caxkete (hbMHaHCujcke naseluTaje [pywTsaa.

3. KIbYYHE PAYYHOBOOCTBEHE MPOLIEHE U MPOCYHBUBAILA Y
NMPUMEHUA PAMYHOBOLOCTBEHUX MOJIUTUKA
3.1. MocnoBHO okpyxewe y Pyckoj cheaepaumju

OpywTBo Hactaerba Aa npouemwyje ytuuaj caHkuuja ysegeHux y nepuoay Jyn-Centembap
2014. roguHe, anu TpPeHYTHO He Bepyje Aa OHe UMajy 3Ha4ajaH yTuuaj Ha oBe nepuoauyHe
caxeTte PpuHaHCHjcke usseLuTaje.

4, HOBU PAYYHOBOACTBEHWU CTAHOAPOU

OppeheHn 6poj HOBUX CTaHgapaa, U3MeHa M oonyHa M Tymadewa craHgappa Baxehu cy 3a
roau-e nepuoae Koju nouvuksy HakoH 1. jaHyapa 2015. roguHe u HUCY paHuje ycBOjeHW of,
cTpaHe [pywTsa. oTnyHa nucta osuWx cTaHgapga, UaMeHa v aonyHa obenopaweHa je y
drHaHCKjCKMM M3BeLUTajMMa 3a nNepuop Koju je 3aBpleH Ha gaH 31. geuembpa 2014. roguHe.

N3aveHe n gonyHe MCOWU 3a mana n cpegwa npepyseha (o6jaBmmeH maja 2015. roguHe,
Baxkehn 3a nepuode Koju nouyukwy Ha AaH wnu HakoH 1. jaHyapa 2017. roguHe) ogHOCK ce Ha
TpaHcakuuje ca Kojuma ce 4ecto cycpehy mana v cpefwa npegyseha kao wWTo cy: Ao3sona
ManuMm u cpeawum npegysehuma ga Kopucte pesanopusauvonHn Moaen 3a WMOBUHY,
nocTpojea n onpemy; ycknafuBare OCHOBHWX 3axTeBa 3a NpusHaBake U BpefHOBaHE
oanoxeHwx nopesa ca MPC 12 lNopes Ha poburT.

Hnje 6uno gpyrux mameHa 3a nepwog o4 wWecTt meceumn Koju ce 3aspwmo 30. jyHa, 2015.
roaunHe.

Ocum yKONUKO y TEKCTY rope Huje apyrayvje HaBegeHo, He odekyje ce aa he HoBM cTaHgapauw v
Tymayerwa UMaTK 3Ha4ajaH yTuuaj Ha nepuogudHe caxerte UHaHcHjcke usseLuTaje [pywTea.



HWC a.a.

HanomeHe y3 nepuoaunyHe caxerte (pMHaAHCHjCKe U3BeELUTaje 3a Nepuoa o WecT MeceLum
Koju ce 3aBpumo aaHa 30. jyHa 2015. roauHe

(Ceu usHocu cy uspaxexu y 000 PC/L, ocum ako Huje dpyaaduje Ha3Ha4yeHo)

5. NWHO®OPMALUJE O CETMEHTUAMA

Wcnog cy npeseHToBaHe WMHbopmMaumje O MOCMOBHUM cermeHTuma [pywTea 3a nepuop of
LecT Meceum koje ce 3aBpwmo gaHa 30. jyHa 2015. n 2014. roguHe. [10CNOBHU CErMEHTU cy
KOMMOHEHTE YujU NOCIOBHU pesynTaT pefoBHO npaTtu rmaBHU goHocunay Opnyka (FAO) u 3a
Koje nocToje 3acebHe dmMHaHcujcke nHdopmauwmje.

MocrnoBHe akTMBHOCTM [lpyluTBa Cy OpraHu3oBaHe Yy fABa rnaBHa MOCMOBHA CermeHTa:
Upstream u Downstream.

Upstream (uctpaxuBame W npousBoghka) obyxsata cnegehe onepauuvje [pywrTea:
WUcTpaxunBare, pa3soj n nponssoata cmpose HadTe ¥ NpUPOAHOr raca 1 ycnyre Ha HatTHUM
noremma. Downstream (npepaga v mapkeTuHr) obyxeaTta npepagy cupose HadTe y HadTHe
aepueare, Te HabaBky, npoaajy M TpaHCNOPT cupoBe HadTe n ocTanux HadpTHUX AepuBaTa.
TpoLLKoBU KOpNopaTMBHE aAMUHUCTpauuje Cy Mpe3eHTOBaHM y OKBUPY MOCMOBHOr CermeHTa
npepaga v MapKeTUHT.

Cekumja EnvmuHaumje obyxsata enMumuHaumje n apyre kopekuuvje y Besu ca npogajom namehy
cerMeHata W HepeanusoBaHe npoduTe HacTane of npopaje cupoBe HadTe W npoussopa.
Mpopaja namefy cermeHaTta ce 3acHMBaA Ha NPOLIEHEHUM TPXULLHAM LieHama.

EBITDA npeactasma EBITDA-y [OdpywTtsa. Pykosoacteo Bepyje aa EBITDA npeactaerba
KOpPWUCTaH MoKasaTerb nocrioBaka [pywTBa jep npeactaBrba TpeHn pesyntata 06es
npukasmeamwa ytuuaja ogpefherHnx Tpowkosa. EBITDA npeactaBmba fobutak npe TpoLuka
Kamarta, Tpollka nopesa Ha fobut, amopTusauuje, uHaHCHjCKUX npuxoda (pacxofa) HeTo U
ocTanux HeonepaTuBHUX npuxoga (Tpowkosa). EBITDA je pogaTHu He-MCOU duHaHcujcku
rnokasaTesb Koju PyKOBOACTBO KOPUCTU Aa OLEHW YCMewHOCT Nocnosama.

PesynTaTu u3BeLLTajHUX CEermMeHaTta 3a Mepuop Of LUeCT mMeceuu Koju ce 3aspwmno gaHa 30.
jyHa 2015. roguHe gaTu cy y nperneay Koju cnegu:

UcTtpaxusawe [lpepaga u

M Npou3BoAta MapKeTUHr EnuMmuHaumje YKynHo

[MocnoBHW Npuxoa cermeHTa 28.946.095  96.741.511 (27.718.314)  97.969.292
MeRycermeHTHH 26.945.653 772.661 (27.718.314) X
ExcTepHu 2.000.442 95.968.850 - 97.969.292
EBITDA (cerMeHTHW pesynTar) 21.385.136 (849.091) - 20.536.045
AmopTuaaumja (1.5679.456)  (4.162.868) (5.742.324)
y6uuu 36or obesspeljera - (195.740) - (195.740)
Heto rybutak Ha KypCcHUM pasnukama (21.243)  (5.380.632) . (5.401.875)
durHaHcKjckn pacxou, HeTo (55.650) (971.055) (1.026.705)
Mopes Ha [obuT - (1.431.212) . (1.431.212)
CermeHTHU gobutak/(rybutak) 19.320.745 (12.894.231) - 6.426.514



HUC a.a.

HanomeHe y3 nepuoauvHe caxeTe (*WIHaHCVIjCKe usBemTaje 3a nepuog o wect meceuu

Koju ce 3aBpwuo gaHa 30. jyHa 2015. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyeayquje Ha3HayeHo)

5. WHDPOPMALMJE O CEFTMEHTUMA (HacTaBak)

PesynTaTy u3BelTajHUX cerMeHaTa 3a Nepuod oA LUECT Mecely Koju ce 3aspluvo aaHa 30.

jyHa 2014. rogunHe pgaTun cy y nperneay Koju cnegu:
UctpaxuBare

Mpepana 1

M npou3BoAba  MapkeTUHr EnumuHaumje YKYnHO

MocnoeHW Npuxoa cermeHTa 43.252.674 116.128.848 (40.915.068) 118.466.454
MefycermeHTHM 40.537.560 377.508 (40.915.068) -
EkcTepHu 2.715.114 115.751.340 - 118.466.454
EBITDA (cermeHTHM pesynTtar) 36.373.083 (3.924.771) - 32.448.312
AmopTusauuja (1.429.767)  (3.809.932) - (5.239.699)
Ao6uun 36or obesppelera - 45,223 45223
HeTo rybutak Ha KypCHUM pasnukama (45.246)  (1.487.909) - (1.533.155)
DUHAHCHJCKU pacxoan, HeTo (143.909) (570.066) - (713.975)
Mopes Ha go6uTt (373.926)  (4.054.062) (4.427.988)
CermeHTHu gobutak/(rybutak) 34.043.147 (13.637.901) - 20.405.246

EBITDA 3a nepuoa og wect meceum koju ce 3aspwuo 30. jyHa 2015, nu

ycarnaweHa y Tabenu ucnog;

Heto nobuTtak 3a nepuog

MMopes Ha pobut

duHaHcKjckn pacxoau

DYHAHCKCKN NpUxoan

TpowkoBu amopTusayuje

HeTo rybuTak Ha KypCHVUM pasnvkama

OcTanu TpoLKoBK, HETO

OcTann HeonepaTUBHN TPOLLKOBW (MpUXoam), HeTo*

EBITDA

2014. roguHe je

Mepuoa og wect Meceum Koju ce
3aBpuwuo 30. jyHa

2015 2014
6.426.514 20.405.246
1.431.212 4.427.988
1.669.255 1.724.170

(642.550) (1.010.195)
5.742.324 5.239.699
5.401.875 1.533.155

569.520 90.572
(62.105) 37.677
20.536.045 32.448.312

* OcTtanu HeonepaTUBHU TPOLLKOBM (Npuxoaun), HeTo ce BehnHoM ogHOCE Ha HakHape,KasHe n

OoCTano.

AHanusa yKynHux npuxoga of npofaje (ca acnekra nopekna TpXuwTta Kynua) garta je y

Tabenu:

Mepuopn o4 wWecCT Meceuu Koju ce 3aBpLUNO

30. jyHa 2015.

Oomahe

TPXUIUTE U3Bo3 YKynHo

Mpoaaja cupose HadTe - 1.740.490 1.740.490
Mpopaja npupogHor raca 4.779.868 - 4.779.868
Manonpodaja - - -
Benenpodaja 4.779.868 - 4.779.868
Mpoaaja HadpTHUX AepusaTa 73.647.685 14.770.120 88.417.805
Manonpodaja 23.162.461 - 23.162.461
Benenpodaja 50.485.224 14.770.120 65.255.344
Ocrana npoaaja 2.676.602 354.527 3.031.129
Mpoaaja ykynHo 81.104.155 16.865.137 97.969.292
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HWUC a.a.

HanomeHe y3 nepuoguuHe caxeTte hMHaHCUjCKe U3BELUTaje 3a Nepuopg oA WecT MeceLy

Koju ce 3aBpwmno aAaHa 30. jyHa 2015. roauHe

(Csu usHocu cy uspaxeru y 000 PC/L], ocum ako Huje Opyzavlije Ha3Ha4eHo)
5. MH®OPMALMUJE O CETMEHTUMA (HacTaBak)

Mepuoa oA wecT MeceLu Koju ce 3aBpLIMO

30. jyHa 2014.

Oowmahe

TPXUWTE N3BoO3 Ykynvo

Mpoaaja cupoee HadTe - 2.592.771 2.592.771
Mpopaja npupopgHor raca 2.097.035 2.097.035
Manonpodaja - - -
Benenpodaja 2.097.035 - 2.097.035
MNMpopaja HadbTHUX AepuBaTa 91.606.220 19.728.149 111.334.369
Manonpodaja 27.718.400 s 27.718.400
Benenpodaja 63.887.820 19.728.149 83.615.969
Ocrtana npoaaja 2.389.161 53.118 2.442.279
Mpoaaja ykyrnHo 96.092.416 22.374.038 118.466.454

OAa yKkynHOr M3aHoca npuxoja op npoAaje HadbTHUX aepuBarta (Benenpopaja) y W3HOCY oA
65.255.344 PC[1 (nepvop of wecT meceum koju ce 3aspumo gadHa 30. jyHa 2014: 83.615.969
PCH) npuxoau y usHocy og 8.888.980 PC[] (nepvop oA LLECT MECELU Koju ce 3aBpLUMo AaHa
30. jyna 2014: 15.342.789 PC[l) ogHoce ce Ha gomaher kynua XWUM lMetpoxemujy. Osu
npuxoau YnHe Benenpoaajy y oksupy Downstream cermeHTa nocnosassa.

Octana npogaja ce yrnaBHOM OLQHOCU Ha npoAajy AOMyHCKOr acopTumaHa Ha GEeH3WHCKMM
cTaHuuama y usHocy og 1.685.458 PC[1 (nepuog o4 LwecT Meceum Koju ce 3aspumo aaHa 30.
jyHa 2014: 1.689.056 PCL).

Cepgvwte [pywTBa je y Penybnuum Cpbuju. YKynaH npuxog oA €KCTepHMX Kynaua Ha
TepTtopujn Penybrnnke Cpbuje nsHocuo je 81.104.155 PC[ (nepuop of LLECT Meceum Koju ce
3aspwimo gaHa 30. jyHa 2014: 96.092.416 PC/1) Aok je ykynaH npuxop oA eKCTepHUX Kynaia ca
Teputopuje Apyrux samarba usHocvmo 16.865.137 PCJ (nepuoa op LWeCT Meceuu Koju ce
saspwwuo gaHa 30. jyHa 2014: 22.374.038 PC[l). AHanu3a ykynHor rnpuxoga op, €KCTepHUX
Kynaua ca TepuTopuje gpyrux semarba gara je y Tabenu:

Mepwog op wecT Mecelun Koju ce
3aBpwuo 30. jyHa

2015 2014

Mpopaja cupose HadTe 1.740.490 2.592.771
Mpoaaja HadTHUX gepuBaTa (Manonpogaja u senenpoaaja)

Byrapcka 3.618.422 3.764.814

BocHa n XepuerosuHa 2.783.262 3.051.406

PymyHuja 1.053.203 1.711.494

Ocrana TpxuwTa 7.315.233 11.200.435

14.770.120 19.728.149

OcTtanu npuxoau 354.527 53.118

16.865.137 22.374.038

Mpvxoan op nojeAuMHauyHMX 3emarba YKbYYEHWX Yy oOcTana TPXWLTa HUCY MaTepujanHo

3Ha4ajHu.
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HWUC a.p.

HanomeHe y3 nepuogmyHe caxeTe puHaHCUjCKe U3BelUTaje 3a NepuUoA Of WeCT MeceLu

Koju ce 3aBpwuno gaHa 30. jyHa 2015. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/L], ocum ako Huje Opyaayuje HaaHauyeHo)

6. TFOTOBUHCKWU EKBUBAJNIEHTU N TOTOBUHA

[oToBWHa y 6aHumM 1 BnarajHa
[eno3ntin ca gocnehem go 3 Meceua
Octana HoBYaHa cpeacTea

30. jyn 31. peuembap
2015 2014
8.013.727 4.358.280
724.192

237.283 ~ 255.551
8.251.010 5.338.023

7. NMOTPAXUBAHA MO OCHOBY NPOOAJE U APYIrA NOTPAXXUBAHKA
30. jyn 31. peuembap

MoTpaxmBaka No OCHOBY NpoAaje:
- NOBE3aHUM Nuuuma
- Tpehum nuyyma

MoTpaxunBara 3a HehakTypucaHu NpUxoL,
Ocrana notpaxvsatra

MUHyCI ncnpaska BpegHOCTU

YKynHo noTpaxuBawa No OCHOBY npoaaje

CrapocHa CTpyKTypa OBUX noTpaxusawa 6una je cnegeha:

HewucnpasrbeHa 1 Hegocnena noTpaxvBama
HencnpasroeHa a focnena noTpaxusama:
no 30 paHa
oA 1 oo 3 meceua
oa 3 meceua go 1 roauHe
npeko 1 roguHe

YKynHo

2015 2014
3.425.481 6.113.296
67.251.330 69.996.807
70.676.811 76.110.103
1.084.329 13.870
10.227.959 10.257.988
81.989.099 86.381.961
(28.351.304)  (29.723.739)
53.637.795 56.658.222

30. jyn 31. peuembap

2015 2014
28.252.085 25.727.489
4.415.224 3.839.635
3.652.899 2.060.031
6.184.320 13.129.697
11.133.267 11.901.470
53.637.795 56.658.222

Ycnen HenoBOrbHUX MaKpOEKOHOMCKUX ycrnoBa MocreaHwux roguHa, OpywTBo je CyodeHo ca
OTeXaHOM HannaToM noTpaxuBaka of ApylwTaBa y Ap)KaBHOM BnacHuWTBY. MeRyTtum,
PykoeogcTteo [pywTBa 6nucko capafyje ca rnaBHUM Ay>XXHULMMA HA U3MUPUBaKY HaBEeOEHUX
AyroBaka 1 Bepyje fa HETO NoTpaXuBamwa YKbyYyeHa y CTapocHy aHanuay y Tabenu nsHag, cy

y NOTNYHOCTW HAannaTuBea.

BanyTtHa cTpykTypa notpausama No OCHOBY NpoAaje v ApYyrvx notpaxveara je cnegeha:
30. jyn 31. peuembap

PCO
EYP
yYCa
Ocrano

2015 2014
67.299.751 72.826.293
12.201.818 10.862.728

2.487.508 2.692.920
22 20
81.989.099 86.381.961
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HWUC a.a.
HanomeHe y3 nepuoauyHe caxere (puHaHCHjcKe U3BeLUTaje 3a Nepuoa oA WecT MeceLun
Koju ce 3aBpwuno aaHa 30. jyHa 2015. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaaduje Ha3Ha4yeHo)

NMOTPAXUBAIbA NO OCHOBY MNMPOOAJE U OPYIA MOTPAXUBAHA

7.

(HacTaBak)

MNpomeHe Ha Ncnpasuu BPeAHOCTM NOTPaXWBaka Mo OCHOBY NPOAAje v APYrX NOTPaXvBakba

cy:
MoTpaxuBatba Opyra
no OCHOBY Npojaje  MOTpaXuBaka
Cneuucdpuyna  OnuwTa Cneundunyna
ncnpaska vcnpaeka ucnpaeka YKynHo
Ha pnaH 1. jaHyapa 2014. roauHe 17.688.648 4.301.928 7.827.613 29.818.189
PesepBucara 3a obeappehere
noTpaXueara 62.718 153.919 - 216.637
Ykngarwe pesepBucar-a (155.160) (243.327) - (398.487)
MoTpaxunsaka OTNNUCaHa TOKOM rogvHe
Kao HeHannaTtuea (40) (28.133) - (28.173)
Ocrano (5651.960) 551.960 78.057 78.057
Ha paH 30. jyHa 2014. roguHe 17.044.206 4.736.347 7.905.670 29.686.223
Ha paH 1. janyapa 2015. roguHe 17.387.910 4.183.437 8.152.392 29.723.739
Pesepeucara 3a o6esppehere
noTpaXkmeBaka 13.183 76.554 - 89.737
Ykunpawe pesepsucama (144) (91.699) - (91.843)
MoTpaxuBara oTNncaHa TOKOM roguHe
Kao HeHannaTuea (1.317.897) (22.518) - (1.340.415)
Ocrano - (6.048) (23.866) (29.914)
Ha paH 30. jyna 2015. roguHe 16.083.052 4.139.726 8.128.526 28.351.304

Tpowkosn obesBpehera wnu oTnvca Cy YKbYYEHU Y TPOLIKOBE Mpopaje, onwTte u
aAMUHUCTPaTMBHE TPOLLKOBE Yy M3BeLTajy O YKynHom pesynrtaTty. M3Hocu peaepsBucama 3a
obesBpehetbe ce yrinaBHOM OTMNCYjY Kafa ce BULLIE He O4YeKyje NPUnBe roTOBUHE.

MakcmMmanHa W3noXeHOCT KPeAUTHOM PU3MKY Ha AaH W3BelITaBaka je KHWroBoAcTBeHa
BPEAHOCT CBake knace HaeBefdeHWX noTpaxusakwa. Octane knace y OKBUpY noTpaxwvsara no
OCHOBY Npofaje v apyra noTpaxkvueaka He cafpxe cpencrtea koja cy obesspeheHa.

30.jyn 31. peuembap

8. 3AITUXE
CupoBa HadbTa 12
lac
HathTthu gepusaTtu 11
Matepwjan 5
Ocrano

Munyc: WcnpaBka BpegHOCTU (5

2015 2014
.848.206 21.306.426
- 161.206
.689.593 13.712.462
.026.852 5.797.035
331.752 411.021

.606.753) (5.613.846)

24.289.650 35.774.304
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HUC a.n.

HanomeHe y3 nepuoguyHe caxete hMHaHCUjCKe U3BeLUTaje 3a Nepuoa oA WecT meceuu
Koju ce 3aBpwmo aaHa 30. jyHa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaaduje HasHa4eHo)

9. OCTAINA OBPTHA UMOBUHA

30. jyn 31. peuembap

2015 2014

[atn aBaHcK 731.539 627.709
PaarpaHuyexn NAB 1.236.383 1.640.431
YHanpepg nnaheHn TpoLwKoBu 251.250 108.427
YHanpep nnaheHn TPOLLKOBM LiapuHe 52.064 51.810
YHanpen nnaheHa akuusa 1.991.176 4.323.739
Octana KkpaTkopoyHa noTpaxkusara 21.360.072 21.178.580

Munyc: icnpaeka BpeAHOCTH (21.000.626) (20.991.063)

4.621.858 6.939.633

PasrpaHudeHn nopes Ha noaaTty BpefgHoCT ca ctaweM Ha gaH 30. jyHa 2015. roguHe y nsHocy
on 1.236.383 PCL (31. peuembpa 2014: 1.640.431 PC[l) je nopes Ha goaaTy BpedHOCT Y
npuMrbeHuM hakTypama Koje ce eBngeHTupajy y tekyhem obpadyHckom nepuody, a npaso Ha
onbutak NpeTxogHor nopesa ce ocTeapyje y HapegHom obpadyHCKOM nepuogy.

YHanpep nnaheHa akumsa Ha gaH 30. jyHa 2015. roguHe y nsHocy og 1.991.176 PC[ (31.
deuembap 2014: 4.323.739 PC[1) ce ogHocu Ha akuusy nnaheHy ap>kasu 3a rotoese npoussofe
CKnaguTEHe Ha HeaKuM3HOM CKNaauwTy M yBe3eHe aKkuu3He Npon3BoAe KOjUu ce KopucTe Y
Aarb0j NPoOV3BOAHMN.

lMpoMeHe Ha payyHUMa MWCNpaBKe BPEQHOCTM OCTanUX KPaTKOPOYHUX TNOTpaXuBaka Ccy
npvkasaHe y Tabenu ucnop;

Ocrana
KpaTKoOpo4Ha
[arn aBaHCU noTpaxuBama YKynHo
Ha paH 1. janyapa 2014. roguHe 248.347 17.699.214 17.947.561
McnpaBka BpeaHoOCTK ocTarne o6pTHE UMOBUHE 3.091 1.919.981 1.923.072
Yknaawe ucnpaske BpeaHOCTH (9.979) (62.197) (62.176)
Octano 6 (85.016) (85.010)
Ha paHn 30. jyHa 2014. roguHe 241.465 19.481.982 19.723.447
Ha paH 1. jaHyapa 2015. roguHe 239.845 20.751.218 20.991.063
Ucnpaeka BpeaHoCTU ocTane 06pTHE UMOBUHE 377 100.132 100.509
Ykunaawe ncnpaske BpeaHOCTU (2.560) (10.977) (13.537)
Ocrano (827) (76.582) (77.409)
Ha pan 30. jyHa 2015. roguHe 236.835 20.763.791 21.000.626
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HWUC a.a.

HanomeHe y3 nepuoamnuHe caxere huHaHCUjCKe u3BellTaje 3a nepuoa oA WecT Meceuu
KOju ce 3aBplmo gaHa 30. jyHa 2015. roguHe

(Csu usHocu cy uspaxeru y 000 PC/[], ocum ako Huje Opyaayduje Ha3Ha4yeHo)

11. WHBECTUUWJE Y 3ABUCHA OPYWTBA

Y 2015 roguHun, [pylwuTBO je U3BPLUNMNO AoKanuTanusauujy cnegehux 3aBucHWX gpyLlutasa:

- Hadrarac — HacdTHM cepeucn p.0.0. Hoeu Cag y wusHocy o 3.720.017 PCQ.
DokanuTtanusauuja je permctposaHa 24 jyHa 2015 roguHe;

- HTL HAC-HadTarac g.0.0. Hoeu Cag y usHocy og 583.500 PCLl. fokanuTtanusauunja je
perucrtposaHa 24 jyHa 2015 roauHe;

- Hadprarac-texHuykn cepsucyv p[.0.0. 3pewaHnH y wu3Hocy op 193.679 PCI.
HokanuTanusauuja je peructpoBaHa 24 jyHa 2015 roguHe,

- HadTarac-tpaHcnopt g.0.0. Hoeu Capg, y usHocy og 1.389.598 PC[l. Jokanutanusauuja
je peructpoBaHa 24 jyHa 2015 roauHe;

- Pannon naftagas Kft, BygumnewiTta y nsHocy og 1.710.726 PC[]. JokanuTtanusauuja je
pernctpoBaHa 14. maja 2015 roguHe. MHBecTuUMja je y noTnyHocTW obesBpehera.

12. OCTAJA CTAJIHA MMOBUHA

30. jyn 31. peuembap

2015 2014

OaTv aBaHcK 3a OCHOBHa cpeacTsa 1.664.107 1.629.280
YHanpeg nnaheHu TpoLwwKoBu 937.807 977.478
Ocrana cpegctea 1.150.745 1.155.943
MuHyc: wenpaska BpegHoOCTH - (29.257) (29.257)

3.623.402 3.733.444

13. KPATKOPO4YHE ®UHAHCWUJCKE OBABE3E U AEO AYIrOPOYHUX
OBABE3A KOJU AOCIMEBA 10 roAnHY OAHA

30. jyn 31. neuembap

2015 2014
KpaTkopo4Hu kpeauTu 3.028.883 8.600.082
Obasese 3a kamaTty 134.216 130.903
[leo nyropovHuX kpeauTa Koju pocnesa A0 jeaHe roguHe
(HanomeHa 17) 13.114.830 6.100.504

16.277.929 14.831.489

14. OOBABJIbAY U OCTAJE OBABE3E U3 NOCJIOBAA
30. jyn 31. peuembap

2015 2014
Ob6aBese npema gobaerbadnma
- noBe3aHa nuua 24.603.250 23.047.021
- Tpeha nuua 8.330.040 16.621.984
Ob6asese 3a gusnaeHay 11.411.688 3.772.308
Ocrane ob6aBese 13 nocrnosama 70.647 70.092

44.415.625 43.511.405

Ob6aBese npemMa noeesaHnm nuuuma ca ctawem Ha gaH 30. jyHa 2015. roguHe y nsHocy of
24.603.250 PC[ (31. peuembpa 2014: 23.047.021 PC[1) Haj3aHa4ajHMjuM AenoM ce ogHoce Ha
obaBese npema apobaerbady [asnpom Hedt Cr. lNMetepcbypr no ocHoBy HabaBke cupose
HadTe y nsHocy og 20.754.722 PC[] (31. neuembpa 2014.: 20.122.243 PC[1).

JvBugeHga 3a roguHy koja ce 3aspwwuna 31. geuembpa 2014. op 46,85 PC[I no akuuju,
OAHOCHO Y YKyNnHOM u3Hocy og 7.639.380 RSD je ogobpeHa op cTpaHe CkyniTUHE akuMoHapa
AaHa 23. jyHa 2015. roguHe..
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HWC a.a.

HanomeHe y3 nepuoauuHe caxete pMHaHCUjCKe U3BeLLTaje 3a nepuoa oA WecT Meceuu

Koju ce 3aBpwuo AaaHa 30. jyHa 2015. roauHe

(Csu usHocu cy uspaxeru y 000 PC[], ocum ako Huje dpyeayuje Ha3Ha4yeHo)

15. OCTAINE KPATKOPOYHE OBABE3E

30. jyn 31. peuembap

2015 2014

MpuMrbeHu aBaHcH 963.221 1.651.337
O6agese npema 3anocrneHnma 2.228.912 2.847.285
PasrpaHudetba 1 ykankynucaHv npuxon 11.410 17.988
OcTane kpaTkopoyHe He-puHaHcujcke obapese 86.321 50.061
3.289.864 4.466.671

16. OBABE3E 3A OCTAJIE NOPE3E U3Y3EB NOPE3A HA OBUT

30. jyn 31. peuembap

2015 2014
Ob6aBesa 3a pyaHYy peHTy 415.446 407.990
nas 2.177.267 217.845
ObaBe3a 3a akuuse 4.026.904 4.710.646
HakHaga 3a pobHe pesepse 251.437 583.400
Ob6asese 3a LapuHy 190.788 414.883
O6aBe3se 3a ocTane nopese u Takce 1.795.091 1.992.146
8.856.933 8.326.910

17. AQYropO4YHE ®MHAHCUJCKE OBABE3E
30. jyn 31. npeuembap
2015 2014
HyropoyHu kpeautu - Macnpom HedT 44 .875.982 47.820.723
BaHkapcku kpeantn 57.124.272 50.891.268
Ob6aBe3se 3a (PMHAHCW|CKN NN3NHT - -
OcTtane ayropoyHe obaBsese 1.208 1.210

Munyc: Tekyhe gocnehe AyropovHUX PUHAHCKUjCKNX

obaBe3a (13.114.830) (6.100.504)
88.886.632 92.612.697

(a) AyeaopoyHu kpedum - [acnpom Hegpm

Oyropoynun kpeaut op Macnpom HoedpT-a ca crarbem Ha gaH 30. jyHa 2015. roanHe y naHocy of
44.875.982 PC[] (372.093.029 EYP) (2014: 47.820.723 PCLl), ca BucuHom Tekyher gocneha of
5.609.498 PC[] (2014: 5.625.967 PCLl), ogHocu ce Ha kpeauT gobujeH Ha ocHoBy obaBesa u3
YroBopa 0 kyrnonpogaju akuvja oa 24. neuem6pa 2008 roguHe. HaseaeHu kpeawT ce nnaha y

KBapTanHvM patama noyeBluy oa aeuembpa 2012. roguHe po 15. maja 2023. roguHe.

(6) baHkapcku kpedumu

30. jyn 31. peuembap

2015 2014
OyropoyHu KpeauT y 3eMrbu 7.121.926 7.175.318
[yropoyHu KpeauTu y MHOCTPaHCTBY 50.002.346 43.715.950
57.124.272 50.891.268

Tekyhe pocnehe ayropoyHux kpeguTa (7.505.332) (474.537)
49.618.940 50.416.731
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HUC a.a.

HanomeHe y3 nepuoauyHe caxere (pMHaHCHjCKe U3BeLWTaje 3a nepmoa o4 WecT MeceLu
Koju ce 3aBpwmo pnaHa 30. jyHa 2015. roguHe

(Ceu usHocu cy uspaxeru y 000 PC/[, ocum ako Huje dpyeayuje Ha3Ha4eHo)

17. AYropo4HE PUHAHCUJCKE OBABE3E (HacTaBak)

(6) BaHkapcku kpedumu (Hacmasak)

Hocnehe 6aHkapckux kpeguTa:
30. jyn 31. geuembap

2015 2014
U3mehRy 1 n 2 roanHe 8.616.945 6.969.316
Wamehy 2 n 5 roguHe 35.804.571 38.044.029
Mpeko 5 rognHa 5.197.424 5.403.386

49.618.940 50.416.731

BanyTHa cTpykTypa 4yropouHux obaseaa no ocHoBy 6aHKapCKWX KpeauTa y 3eMiby 1

WHOCTpPaHCTBY je cneaeha:
30. jyn 31. peuembap

2015 2014
p{o 51.786.830 45.401.219
EYP 4.962.702 5.126.540
PCA 1.343 1.519
JrJ 373.397 361.990

57.124.272 50.891.268

AdpywTBO HaBeaeHe obasese no kpeguTuma nnaha y ckrnapy ca YroBOpEeHOM AVUHaMWKOM,
OHOCHO CXOAHO YTBPAEHNM aHyUTETHMM nnaHoeuMa. [pyLiTBO je yroBopuna ca nosepuoumma
dvKcHe 1 NpomeHIbuBe kKamaTtHe crtone. MpomeHrb1Be kKamaTHe cTone cy BesaHe 3a Eypubop n
Jinbop.

PykoBoacTtBo odekyje ga he [pywTeo 6utu y MoryhHocTu ga cee yrosBopeHe obaBese no
KpeauTuma UcnyHn y cknagy ca yrspheHum pokosuma.

Mpernen o6aee3a no ocHoBy HGaHKapckux kpeauTa ca ctakem Ha gaH 30. jyHa 2015. roguHe n
31. peuembpa 2014. rognHe par je y cneaehoj Tabenu:
30. jyn 31. peuembap

Noeepunay BanyTa 2015 2014
Lyzopo4yHu kpedumu y 3eMsbU
Epcte 6aHka, Hosu Cag yca 336.199 319.049
Epcte 6aHka, Hoeu Cag EYP 444,263 457.835
BaHka MowTaHcka LWWreguoHunya, beorpag EYP 218.270 224.938
banka MowraHcka WWTegnoruua, beorpapg, yCch 1.821.682 1.728.210
Brnaga PC, AreHuuja 3a ocurypatbe genosura
(MBP) EYP 4.300.169 4.443.767
Ocrtanu kpeguTtu PCO 1.343 1.519
7.121.926 7.175.318
AyaopoyHu kpedumu y uHocmpaHcmay
HNB Hoea JbybreaHcka 6aHka g.4a., CnoseHuja ycla 611.617 584.396
HI1b Hosa JbyGrbaHcka H6aHka a.4., CnoseHuja Jrid 373.397 361.990
Epcte 6aHka, XonaHauja yca 7.002.476 6.465.167
BYb (baHka WHTeca), Cnosadka yca 16.159.560 14.919.615
HBI 6aHka, Benvka bpuTtaHuja ycla 8.079.780 4.973.205
Sberbank Europe AG, beu, Ayctpuja yca 17.775.516 16.411.577
50.002.346 43.715.950
Munyc Tekyha gocneha gyropovHux kpegura (7.505.332) (474.537)
49.618.940 50.416.731
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HUC a.a.

HanomeHe y3 nepuoaniHe caxerte qmuaucujcxe ussemTaje 3a nepuoa on wecTt meceuun

Koju ce 3aBpwuo aava 30. jyna 2015. roauHe

(Csu usHocu cy uspaxeHu y 000 PC[], ocum aKko Huje Opyaayuje Ha3Ha4yeHo)

17. OYroPOYHE ®UHAHCUJCKE OBABE3E (HacTaBak)
(6) baHkapcku kpedumu (Hacmaeak)

Ayeopouru kpedumu y 3eMibu

Epcte 6aHka, Hoeu Cag

Epcte 6arka, Hosu Cag

BaHka lMowTaHcka iteanonunua,

beorpaga

banka lMowTtaHcka Wteguonuua,

Beorpag

Bnaga PC, AreHuwja 3a ocurypame
genosuta (MBP)

Ocrtanu kpeautn

Ayeopoynu kpedumu y
uHocmpaHcmey

HJ1b Hoea JbybrbaHcka 6aHka g.4.,
CnoBeHuja

HJ1b Hoea JbybrbaHcka 6aHka a.4.,
CnoBeHuja

Epcrte GaHka, XonaHauja

BYb (baHka NHTeca), Cnoeayka
HBI 6aHka, Benuka bputaHuja
Sberbank Europe AG, beu, Ayctpuja

BanyTta

ycia
EYP

EYP
yca

EYP
PCO

yci

JrnJ
yca
yci
yca
yca

Tekyha pocneha

[yropoyHu aeo

30. jyn 31. peuembap 30. jyn 31. peuembap
2015 2014 2015 2014
20.651 17.872 315.548 301.177
27.033 25.376 417.230 432.459
13.282 12.468 204.988 212.470
110.849 95.789 1.710.833 1.632.421
261.179 261.946 4.038.990 4.181.821
281 345 1.062 1.174
433.275 413.796 6.688.651 6.761.522
46.860 40.677 564.757 543.719
22.721 20.064 350.676 341.926
7.002.476 - = 6.465.167
- = 16.159.560 14.919.615

- - 8.079.780 4.973.205

- = 17.775.5616  16.411.577
7.072.057 60.741 42.930.289 43.655.209
7.505.332 474.537 49.618.940 50.416.731

YroBopn 0 KpeauTy cagpxe ¢puMHaAHCUHjCKE KOBEHaHTe Koje 3axTeBajy Aa [pywTBO ofpxasa
opgHoc 3agyxuBarwa npema EBITDA. Pykosoacteo Bepyje ga je OpywiTBo ycarnaweHo ca
HaBegeHWM koBeHaHTaMa Ha gaH 30. jyHa 2015. n 31. geuembpa 2014. rogvHe.

18. AKUNJCKU KANUTAN

AKuVWjckM KanuTan npeacTtaerba KanuTan [pywTBa Koje je koTupaHo Ha beorpapckoj 6epau.
HomuHanHa spegHocT akumja je 500 PCA.

Akumjckn kanutan Ha gaH 30. jyHa 2015. n 31. geuembpa 2014. roavHe cacToju ce oA

163.060.400 akuuja.

19. HABABHA BPEOHOCT HA®TE, TACA W HA®THUX OEPUBATA

CwupoBa HadpTa
HadptHu gepusatu
OcrTarno

Mepuopn on wecT MeceUX Koju ce
3aBpuwino 30. jyHa

2015 2014
42.798.094 52.576.228
12.835.396 12.141.284

215.954 36.880
55.849.444 64.754.392
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HWUC a.a.

HanomeHe y3 nepuoauyHe caxere (puHaHCHjCKe U3BellTaje 3a nepuoa oA WecT MeceLm
Koju ce 3aBpwwuo gaHa 30. jyHa 2015. roguHe

(Csu usHocu cy uspaxeHu y 000 PC[], ocum ako Huje dpyeayuje HasHavyeHo)

20. TPOLUKOBU NPOU3BOAHE U NMPEPAAE

Mepuop op wecT Meceuu Koju ce
3agpwuo 30. jyHa

2015 2014
TpoLIKOBMK 3anoCneHnx 1.778.308 1.847.096
TpowkosK MaTepujana 1 octane onpeme (M3yses HabaBku
HadTe, raca u HacTHUX gepusaTa) 491.224 350.951
TpoLWKOBM ofpXaBara U Nonpasku 1.732.584 1.666.414
TpoLWKOBY eHepruje u KOMyHanHux ycnyra 1.499.246 1.174.307
Tpowkosu 3awTuTe U 06esbeRera 58.902 48.874
TpaHCcnopTHU TPOLUKOBW 252.847 276.930
Ocrano _3.271.058 3.428.170
9.084.169 8.792.742

21. TPOLLKOBU NPOQAJE, onwTtu " ADMUHUCTPATUBHU TPOLLUKOBU

Mepuoa oA wecT Meceum Koju ce
3aBpwmo 30. jyHa

2015 2014

TpoLUKOBM 3aNOCNEHUX 4.628.035 4,464,614
ApnBokaTcke, peBU3OPCKE U KOHCYNTaHTCKe ycnyre 634.541 735.877
TpoLwKoBM 3aKyna 52.583 40.841
Tpowkosu cnyxbeHor nyta 87.088 132.157
Tpowkosu 3awTuTe U obesbehera 237.051 201.899
TpoLkoBu ocurypama 150.347 133.389
Ycnyre TpaHcrnopTa v cknaguwtesa 589.894 567.493
TpowKoBW Ncnpaske BPEAHOCTU CMOPHUX NOTpaXKuBarba 84.866 1.679.046
Ocrano 3.386.967 1.5630.378
9.851.372 9.485.694

22, OOMEPABAHE ®EP BPEAHOCTU

Y nepuoguyHuM CaxeTMm (pMHAHCUjCKMM UK3BeLTajuMa WHBECTULMOHE HEKPETHWHE 1
duHaHcKjcka cpeacTBa pacnonoXusa 3a Npoaajy cy BpegHoBaHa no gep BpeaHOCTU. TexHuKe
BpeAHoBawa kopuwheHe y npouecy oamepasarwa ep BpeOgHOCTU cpeacTtaBa UAeHTU4YHe cy
OHMMma obenogarmeHnM y huHaHCHjCkUM U3BELwTajuma Ha aadH 31. geuembpa 2014. roguHe.
Takofe, Tokom npBux wect Mmeceuyn 2015. roguHe Huje Buno TpaHcoepa cpeacrasa usmehy
xunjepapxuja tep BpeaHoBarAa.

Ha paH 30. jyna 2015. rogumHe, KiMroBoAcTBEHa BpeAHOCT (PUHAHCWMJCKUX CpeAacTasa je
NpUBAMKHO jeaHaka UxoBoj hep BpegHOCTU.
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HWC a.a.

HanomeHe y3 nepnoaunyHe caxerte hMHaHCUHjCKe U3BeLLTaje 3a Mepnopa of WecT Meceuu
Koju ce 3aBpwmno aaHa 30. jyHa 2015. roguHe

(Csu usrocu cy uspaxeru y 000 PC[], ocum ako Huje Opyaayuje Ha3HayeHo)

23. NMOTEHUMWJANHE U NPEY3ETE OBABE3E

lpeHoc snacHuwmea Had UMOBUHOM

Ho paHa 30. jyHa 2015. roguHe [pywTBO je vMano BNacHUWTBO K MPaBO Aa KOPUCTU K
noceayje 7.922 HeNoKpeTHOCTH, WTo YnHM 97% of, yKynHor Bpoja CTaBku HEMoOKpeTHe MMOBUHE
(objektn n napuene) OpywrTea. MNpeoctanux 3% npeHoca npaBa Hag MMoBuHOM Peny6nuka
Cpbuja Tpeba pa ussplum y ckriagy ca YroBopom o Kyrnonpogaju akuuja HadtHe nHayctpuje
Cpbuje a.4. notnucaHmum 2007. roauHe.

@uHaHcujcke 2apaHyuje

Ha pan 30. jyva 2015. roavHe ykynHM W3HOC AaTux (OUHAHCWCKUX rapaHuuja o CTpaHe
HpywTtsa u3Hocu 3.406.878 PC[H v HajeehoM fgenom ce ogHOCKM Ha LapuHcke obasese y
naHocy og 1.921.381 PC[ (31. peuembap 2014.: 3.145.363 PCL)).

3awmuma xusomHe cpeduHe

PykoBoacTeo [lpyliTBa je& NpOLEHWUNIO W W3BPLUMMO pe3epBUCaE 3a 3aLUTUTY XXUBOTHE
cpeauvHe Ha aaH naseluTaja y naHocy og 503.780 PCL (31. aeuembap 2014.: 557.657 PCL1) Ha
OCHOBY MHTEPHE NpoLieHe 0 ycarnaweHocTn [pylwTea ca 3aKOHCKOM perynatneom Penybnuke
Cpbuje.

Pykosogacteo [lpywitBa cmaTtpa fga, Ha OCHOBY Baxehe 3aKOHCKe perynatMee TPOLUKOBMW
noBes3aHy ca nuTakuMa 3alUTUTE XKUBOTHE CPeauHEe HWUCY 3Ha4YajHO BULLM Y OAHOCY Ha
pesepBucaHun usHoc. Mehytum, moryhe je ga he HaBegHW TPOLWIKOBM 3HAYajHO pacTu y
Byayhem nepuoay y cny4ajy Aa 3akOHCKa perynaTtvsa NocTaHe pecTpUKTUBHU]a.

Ocmarne nomeHyujan+He obasese

Ha pan 30. jyna 2015. roguHe [OpywTBo Huje cdopMupano pesepBucare 3a NOTEHLMjarHKU
rybutak Koju Moxe HacTaTu Mo OCHOBY NpoLeHe nopeckux oGaeesa og ctpaHe MuHucTapcTea
¢hvmHaHcuja AHrone, npema kojoj ApywTBo Tpeba Aa nnatv pasnuky y obpauyHy nopesa y
nsHocy og 81 munuon YC[1 koja ce ogHocu Ha goaaTHy NpoduTHY HadTy 3a nepuogd og 2002.
Ao 2009. PykoBoacTBO cMaTpa Aa, Ha OCHOBY YCIOBa M3 NOTMNMCAHNX KOHLIECUOHMWX YroBopa ca
APXXaBOM AHIOMOM U Ha OCHOBY MULLIBLEHA NPABHUMX KOHCyNTaHaTa U3 AHrone, Takas 3axTeB
HUje y cknagy ca TPEHYTHO Ba)KkeNM 3aKOHCKUM OKBMPOM Y AHronu 36or YnkeHnue Aa BnacTtu
HUCY NpaBuNHO M3pauvyHane npoduTHy HadTy M Aa je npocduTHa HadTa yroBopHa obasesa
koja Tpeba fa ce ucnyHW npema HauWMOHaNHOM KOHLECMOHApy, LUTO je Yy CYnpoTHOCTW ca
mMuwrbeweM MuHucTapcTea duHaHcuja AHrone. PykosogcTso [pywTtea he ynoxutu xanby
npoTve 6uno kakee akuuje NpWHyAHE HannaTte nopesa of cTpaHe MuHucTapcTBa mHaHcuja
AHrone wn npepysetn cse noTpebHe kopake y Uwrby ofnarawa Hannarte nopesa AoK cyn
AHrone He poHece KOHayHy OANYKY O OBOM MuTawy. Ha oOCHOBY uWcKycTBa ocTanux
KoHUecunoHapa, cya AHrone joLl yBek Huje [OHEeO OAnyKy Y Be3n ca HhUXoBUM xanbama npotvs
ncte opnyke MuHuctapctBa duHaHcuja. Y3umajyhu ceBe HaBegeHo y 063uUp, PYKOBOACTBO
Apywrsa cmatpa aa Ha aaH 30. jyHa 2015. roguHe nocToju 3HavajaH CTeneH HeM3BECHOCTH Y
Be3sn BpemeHa noTpebHor 3a pelwaBawe 3axTeBa MwuHucTapcTBa uHaHcuja AHrone u,
YKONUKO ra uma, usHoca nogaTtHor nopesa Ha npouTHy HadTy.
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HWUC a.p.

HanomeHe y3 nepuoaunyHe caxerte chmHaHCUjCKe U3BeLITaje 3a Nnepuos o4 WecT Meceum
Koju ce 3aBpwuo gaHa 30. jyHa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC[], ocum ako Huje Opyaayuje Ha3Ha4eHo)

23. NOTEHUWJAJTIHE U NPEY3ETE OBABE3E (HacTaBak)

lNopecku pusuyu

Mopecku 3akoHu Penybnuke Cpbuje ce 4ecTo pasnuuuTo Tymadye U NpeaMeT cy 4ecTux
uameHa. Tymayer-e Nopecknx 3akoHa of, CTpaHe NOPECKMX BNacTh y OQHOCY Ha TpaHcakumje 1
akTMHocTu [lpywiTBa MOry Ce pasnukoBaTW OA Tymadera pykoBoacTea. Kao pesyntar
n3HeTor, TpaHcakuuje mMory 6uTK ocriopeHe of CTpaHe NOpeckux Bractv WU [pywTtey Moxe
6utn ogpefeH gogaTHW U3HOC nopesa, KasHM W kamaTta. lNepuog 3acTapenoctn nopecke
obaBese je neT roguHa. lMopecke BnacTu umajy npaBa ga ogpeae nnahake HensmupeHux
obaBesa y poky og neT roguHa of kaga je obasesa HacTtana. PykoBoACTBO je NpoLeHuno Ha
AaH 30. jyHa 2015. roguHe aa je [pyluTBO M3MUPMNO CBe nopecke oGaBese nNpema ApXKaBu.

lpeyseme obasese

Hwje 6uno 3HadvajHux npeyseTnx obasesa JpywTea.
24. TPAHCAKLUUJE CA NOBE3AHUM NPABHUM JIMLIUMA

Y cBpXxy cacTaBrbaka OBUX NEPUOOUYHUX CaXeTUX (PUHAHCUCKUX W3BelTaja, nvua ce
cMaTpajy NoBE3aHUM YKOIMKO jefHO NWLe UMa KOHTPony Hap Apyrum unv je y moryhHocTu ga
3HayajHO yTu4e Ha AoHoWeHe (UHAHCWjCKUX WM MOCMOBHUX oafiyka y ckriagy ca MPC 24
MosesaHa npasHa nuua.

BehuHcku BnacHuk OpywTsa je Macnpom Hbedt, Ct MNetepcbypr, Pycka ®enepaumja y umnjem
BnacHUWTBY ce Hamnasn 56,15% akuuja [Odpywrtsa. Opyrn akumoHap no Opojy akuuja je
Penybnuka Cpbuja ca 29,87% akumja OpywTBa Aok ce ca npeoctanum genom og 13,98%, y
BNACHWULLITBY MarWHCKUX akuunoHapa, Tpryje Ha beorpackoj 6epsan. Kpajiby BnacHuk pywTea je
["acnpom, Pycka ®egepauuja.

ApywtBo je y nepuoay op wect meceun koju ce 3asplumo 30. jyHa 2015. roguHe u y uctom
nepuopy npeTxoAHe roguHe CTynano y MOCNoBHE OAHOCE Ca CBOjUM NOBe3aHWM MNpaBHUM
nuuvma. HajsHavajHuje TpaHcakumje ca NOBE3aHUM NPaBHUM nuuama y HaBegHUM nepuoguma
HacTane cy no ocHosy Habaske/ucnopyke cupose HadTe, HahTHUX NpousBoda U eNeKTpUYHe
eHepruje.
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HUC a.a.
HanomeHe y3 nepuoaunyHe caxerte (puHaHCHjCKe U3BeLUTaje 3a Nepuog o4 WecT Meceuu

Koju ce 3aBpwwuo gaHa 30. jyHa 2015. roauHe
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaayuje Ha3Ha4YeHo)

24, TPAHCAKLUWJE CA NOBE3AHUM NMPABHUM NULIMMA (HacTaBak)

Ha aaH 30. jyna 2015. roguHe n 31. geuembpa 2014. roonHe cTame cpefcraBa 1 obasesa no
OCHOBY TpaHcakuuja ca NnoBe3aHnM npaBHUM nuuuma je cnegehe:

INuua nog
3aBMUCHa MaTuuyHO 3ajeAHUYKOM
ApylwTBa APYWTBO  KOHTPOJIOM YKynHo
Ha gaH 30. jyn 2015.
KpaTkopouHu brmHaHCKjcKu
nnacMmaHu 3.308.672 - B 3.308.672
MoTpaxusara No OCHOBY Npogaje u
Apyra notpaxmusama 3.391.039 420 34.022 3.425.481
Octana obpTHa uMoBUHA 208.009 - 38.816 246.825
MHBecTuumje y 3aBucHa ApyLuTBa 13.442.631 - - 13.442.631
OyropoyHu domHancujckn nnacmann  33.352.811 - - 33.352.811
Ocrtana cTanHa uMoBMHa 159.464 - - 159.464
Ho6aerbaun 1 octane obasese 13
nocrnoeawa (3.869.105) (20.758.214) (17.142)  (24.644.461)
Ocrane kpaTkopo4yHe obaBese (4.568) - (4.852) (9.420)
KpaTkopouHe thuHaHcujcke obaBese
¥ Aeo ayropodHux ofaeesa Koju
Jocnesa [0 rogunHy aaHa (134.776) (5.609.498) - (5.744.274)
[yropoyHe puHaHcujcke obaBese - (39.266.484) - (39.266.484)
49.854.177 (65.633.776) 50.844 (15.728.755)
Ha pau 31. geuem6ap 2014.
KpaTkopoyHu huHaHCH]CKM
nnacmaHm 2,780.193 - - 2.780.193
MoTpaxuBara no 0CHOBY Npojaje U
Apyra noTpaxkmpama 6.076.898 - 36.398 6.113.296
Ocrana o6pTHa MMOBMWHA 171.412 - - 171.412
MHBecTuLmje y 3aBucHa gpyLuTea 8.729.187 - - 8.729.187
MNoTpaxuBara No OCHOBY Npoaaje u
ocTana fyropo4yHa noTpaxveama 2.427.259 - - 2.427.259
OyropoqHu buHaHcukjckn nnacMann  34.517.390 - - 34.517.390
Ocrana cranHa uMoBuHa 35.056 - - 35.055
[obaBrbaun v octane obasese us
nocnoBama (3.071.537) (20.122.243) (50.923) (23.244.703)
Ocrtane kpatkopoyHe obaseae (142) - (12.831) (12.973)
KpaTkopouHe ¢uHaHcujcke obaBese
n Ae0 AyropodHux obasesa Koju
Aocnesa [0 roguHy aaHa - (5.625.967) - (5.625.967)
[yropouyHe mHaHcujcke obaBese - (42.194.756) - (42.194.756)
51.665.715 (67.942.966) (27.356) (16.304.607)
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HWUC a.a.

HanomeHe y3 nepnoauuHe caxeTte chMHAHCUjCKe U3BeLLTaje 3a NepMog opf, WeCT Meceum

Koju ce 3aBplmo aaHa 30. jyHa 2015. roguHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyaayuje Ha3HaYeHo)

24, TPAHCAKUWJE CA NOBE3AHUM NPABHUM NULIUMA (HacTaBak)

Y nepvwogy oA wecT Meceum Koju ce 3aepmo gaHa 30. jyHa 2015. n 2014. roavHe HacTane cy

cnepehe TpaHcakuumje ca NoBe3aHnM NpaBHUM NMUMMa:

Jlnua nog
3aBuCHa MaTtuyHo 3ajeAHUYKOM
OpywTBa APYWTBO  KOHTPOJIOM YKkynHo
MNepuoa on wecT meceuu koja ce 3aBpwmo 30. jyHa 2015. roaute

Mpuxoawv of npoaaje HadhTHMX
depuBarta, HagTe u raca 4.575.153 - 80.878 4.656.031
OcTtanu npvxoam 266.916 - 157.482 424,398
Habaska HadTe, raca u
HaTHMX aepuBaTa (5.735) (35.246.131)  (2.033.070) (37.284.936)
TpOLIKOBM NPON3BOAHE U
npepage (1.631.846) (3.733) (109.057) (1.744.636)
Tpouwkosn npoaaje, OnwTH 1
aAMUHUCTPaTUBHU TPOLUKOBM (455.511) (15.465) - (470.976)
TpaHCNOpPTHU TPOLLIKOBU (10.714) - - (10.714)
Octanwu pacxogu, HeTo (48.354) (16.210) (18.557) (83.121)
duHaHCKjcku npuxogu 526.342 - - 526.342
®uHaHCKjCkn pacxogu (435) (494.182) - (494.617)

3.215.816 (35.775.721)  (1.922.324) (34.482.229)

Mepuwoa on wecT meceuu koja ce 3aBpwno 30. jyHa 2014. roguHe

Mpuxopy og npoAaaje HaTHUX
fepusara, HadTe u raca 5.091.408 - 1.364.867 6.456.275
OcTtanu npuxoau 235.450 - - 235.450
Habaeka HaTe, raca u
HathTHUX gepuBata (5.109.270) - (45.784.488) (50.893.758)
TPOLLKOBK MPOU3BOAHE U
npepage (1.783.811) (56.177) (166.878) (1.955.866)
TpoLukoBu npojaaje, onwTy 1
aAMUHUCTPATUBHM TPOLLKOBY (472.033) (18.069) - (490.102)
TpaHCNOPTHU TPOLLKOBK (8.794) - - (8.794)
Octanu pacxoau, HeTo (7.086) (4.556) (37.581) (49.223)
®uHaHcujckn npuxoau 883.926 - - 883.926
duHaHcKjckn pacxoam (3.381) (596.758) - (600.139)

(1.173.591) (624.560) (44.624.080) (46.422.231)

Haknade krbyyHomM pykosodcmey

HakHage nnaheHe unu nnaTmee KIby4YHOM PYKOBOACTBY 3a NEPOJ, Of LUECT Meceum Koju ce

saspuwmo 30. jyHa 2015. n 2014. roanHe npukasaHe cy y Tabenu Koja criegu:
Mepuop oa wecT Meceuu Koju ce

3aBpuiuno 30. jyHa

3apape v octana KpaTkopo4Ha NpuMar-a

2015 2014
230.464 157.351
230.464 157.351
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HUC a.n.

HanomeHe y3 nepuoauyHe caxete hmHaHCHjCKe U3BELUTaje 3a Nepuog o WecT MeceLu
Koju ce 3aBpwuo aaHa 30. jyHa 2015. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC[], ocum ako Huje Opyaayuje Ha3Ha4veHo)

25. AOrAHAJN HAKOH OATYMA U3BELLTABAHA

Huje ©6uno 3HavajHux pgorafaja HakoH paTyma W3BewTaBakba Koju 6uM  3axTesanu
obenofamunBaa y OBUM NEPUOANYHUM CaXETUM (DPUHAHCK]CKUM U3BeLLTajUMa.

Y 063up cy ysetu cBu gorahaju HakoH AaTyma M3BellTaBakwa HacTanu HakoH 30. jyHa 2015.

roavHe po 27. jyna 2015. roguHe, Kaga cy OBU NEPUOANYHN CaXXeTu UHAHCUJCKA U3BELUTaju
opobpeHu.
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HanomeHe y3 nepnoguuHe caxere (puHaHCUjCKe U3BeLITaje 3a Nepuoa Of WecT MeceLu

Koju ce 3aBpwuno aaHa 30. jyHa 2015. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/[, ocum ako Huje dpyeaduje Ha3HayeHo)

HWUC a.a.
KoHTakT uHdpopmaumje

CeauwTe [QpywTea je:
Ynuua HapogHor ®poHTa 12,

Hosu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.Nis.eu

OpHocn ca WHBECTUTOPUMA

e-mail: investor.relations@nis.eu
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