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HWC a.n.
MepnoanyHU caxeTu nsselwTaj o pMHaAHCHU]CKOj NO3ULNjN
(Csu usHocu cy uspaxenu y 000 PC/], ocum ako Huje Opyeaduje HasHaq4eHo)
31. mapT 31. aeuembap

UmoBuHa HanomeHe 2020 2019
O6pTHa MMOBMHA (HepesudupaHru)
OTOBMHCKM ekBMBaNEHTU U rOTOBUHA 5 7.916.512 13.501.827
KpaTkopo4yHu huHAHCHjCKM nnacmMmaHm 6 7.098.325 6.445.937
MoTpaxmeaka No OCHOBY NpoAaje U gpyra NoTpaxkusarba 7 24.679.846 28.649.729
3anuxe 8 37.048.703 44.092.319
MotpaxueBara 3a Buwe nnaheH nopes Ha gobut 1.656.210 647.660
Ocrana o6pTHa UMOBUHA 9 5.792.106 4,430.038
CranHa cpeacTBa Hamek€eHa npoaajn 142.807 91.901
¥YKynHo o6pTHa UMOBKHA 84.335.509 97.859.411
CrtanHa uMoBHMHA
HekpeTHWHe, nocTpojerba v onpema 10 277.471.509 276.244.341
MpaBo kopuwhewa cpeacTasa 11 1.479.992 943.835
MHBECTULMOHE HEKPETHUHE 1.694.241 1.694.307
HemaTepwujanHa ynaramwa 2.892.742 2.811.560
UHBecTuUMje y 3ajegHUUKa ynarawa 1.038.800 1.038.800
WHBecTuLuWje y 3aBUCHA ApyLUTBa 13.425.627 13.425.586
MNoTpaxueak-a NO OCHOBY NpoAaje 1 octana AyropovHa
noTpaxusBama 152.472 227.491
LyropoyHu cuHaHcKjcku nnacMmaHu 12 22.385.339 23.316.659
OgnoxeHa nopecka cpeacTea 1.161.227 962.197
Ocrana cranHa umoBuHa 13 1.318.912 1.283.233
YKyNHO CTanHa UMOBUHA 323.020.861 321.948.009
YKynHO UMOBMHA 407.356.370 419.807.420
Ob6aBeze u kKanuTan
KpatkopouHe ofaBese
KpaTtkopouHe uHaHcmjcke obaeese U A0 AYropodHUX
obaBe3a Koju gocnesa A0 rogvHy AaHa 14 10.720.997 7.451.531
Tekyhe obasese no ocHOBY 3akyna 19 269.853 159.332
Hobaerbaum 1 octane obaBese 13 NocnoBaka 15 24.822.104 40.811.541
Ocrane kpaTtkopouHe obasese 16 6.173.369 5.951.561
Obagese 3a ocrane rnopese 1syses rnopesa Ha aoour 17 8.495.296 8.909.634
Pezepsucara 3a obaeese U TpoLLKOBe 1.546.826 1.572.542
YKynHo KkpaTkopo4He obaBese 52.028.445 64.856.141
AyropouHa pesepBucatba u ob6asese
HyropoyHe cbuHaHcujcke obasese 18 81.577.732 82.583.969
OyropoyHe o6aBese Nno OCHOBY 3akyna 19 1.085.820 652.092
Ocrtane pyropoyHe ¢huHaHcujcke obaeese 20 841.303 -
LoBasrsauu n ocrane ayropoyne obasese 9.856 -
PesepBucara 3a o6aBese 1 TpoLIKOBe 11.473.751 11.251.613
YKynHo ByropoyHa pesepBucamba u obaBese 94.988.462 94.487.674
KanuTtan
AkLmjcku KanuTan 81.530.200 81.530.200
Pesepse 92.978 93.959
HepacnopeheHa aobur 178.716.285 178.839.446
YxynaH kanutan 260.339.463 260.463.605
YkynHo oGaBe3e K Kgriutan 407.356.370 419.807.420
g 4
puvn Tlypoewes A{% YepenaHoB
MeHepdnuu OupexTop duHaHcujcku OupekTop
24. anpun 2020. roguHe
[pamehe HanoMeHe cy cacmasHu 080 08UX NePUOOUYHUX caxemux hUHaHCUJCKUX U3gewmaja. 3



HUC a.a.

MNepuoanvHKU caXeTu U3BeLLTAj O YKYNHOM pe3ynTaTty

(Csu uaHocu cy uspaxeHu y 000 PC/[], ocum ako Huje Opyaayuje HazHayeHo)

Mpuxoawu oA Npoaaje HaTHUX aepwsaTa, HadTe v raca
OcTanu npuxoaun o npoaaje
YxynHo npuxogu oa npoaaje

HaGaBHa BpegHoCT HadTe, raca u HadpTHYX fepuBaTa
TpOLWKOBW NPOU3BOAHE M Npepane
TpolwkoBu npogaje, onwT M aAMUHUCTPaTUBHW TPOLLKOBW
TpOLWKOBMU TpaHcnopTa
TpoLKOBM aMopTusauuje
TpoltkoBK Nopesa M3y3eB nopesa Ha Aobut
TpOWKOBY UCTpaXUBama
YKynHO NOCNOBHK pacxonu
QOctanu npuxoaun (pacxoau), HeTo
MocnoBHU aobuTak

HeTto pobuTtak (rybutak) Ha KypCHUM pasnnkama
duUHaHCKjck1 Npuxoam
duHaHcKjckn pacxogmu

YKynHO ocTanm pacxoau

JobuTak (ryburak) npe onopesusara

Mopecku pacxoam
OnnoxeHwn nopecku npvxoam (pacxoaw)
Mopes Ha gooGuT

Heto poGuTtak (ryburtak) 3a nepmon

YKynHo ocranu pesynrart
CraBke Koje HakHagHO Hehe 6GUTK NpuzHaTe y [OGUTKY

(ry6uTky)
Oo6uum (rybvum) no ocHoBy ynaratba y MHCTPpYMeHTe kanutana

YKynHo octanu pesynrar

Ykynan goburtak (rybutak) 3a nepuoa
3apapa (rybutak) no aKkumju Koja ce MoXxe npunucaTtu
akunoHapuma HadtHe wHgycTpuje Cpbuje
OcHoeHa 3apaga no akuuju (PCI no akuwmju)
MNpoceyaH noHaepwcanu 6poj akumja (y MUIMoHKUMa)

Hanomexe

21
22

23
24

25

Mepuog on Tpu MeceLa Koju
ce zaBpwwo 31. mapTta

2020 2019
(HepeaudupaHu) (HepeaudupaHu)
46.521.229 46.306.335
2.146.057 1.989.293
48.667.286 48.295.628
(31.681.888) (30.727.433)
(5.265.695) (5.373.377)
(5.238.020) (5.055.750)
(255.424) (221.398)
(5.014.810) (4.573.839)
(1.046.132) (1.060.399)
(3.579) (11.474)
(48.505.548) (47.023.670)
(83.102) (75.443)
78.636 1.196.515
(142.031) 115.101
198.645 265.818
(412.656) (477.788)
(356.042) (96.869)
(277.406) 1.099.646
(44.786) (134.828)
199.031 (205.097)
154.245 (339.925)
(123.161) 759.721
(981) 6.410
(981) 6.410
(124.142) 766.131
(0,76) 4,66
163 163

Mpamehe Hanomere cy cacmaeHu Geo 08UX NEPUOOUHHUX CaXemUX (hUHaHCUJCKUX u3eewmaja.
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HWUC a.a.

l'lepuo,quqHu CcaxeTu usseunaj O TOKOBMMA rotoBuHe!
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Gpyaayuje HagHa4deHo)
Mepnoa o4 Tpn MeceLa Koju ce
3aBpwmno 31. mapra
HanomeHe 2020 2019
(HepesudupaHu) (HepesudupaHu)

TokOBM roTOBUHE M3 MOCNOBHUX aKTUBHOCTH

Ho6uTak (rybuTtak) npe onopesusarna (277.406) 1.099.646
Kopekuuje 3a:
duHaHcujckn pacxogm 25 412.656 477.788
®UHAHCHUjCKU NpUXoAN 24 (198.645) (265.818)
Heto (gobuTak) rybutak no ocHoBY HEpeanuaoBaHwuX
KYPCHWX pasnvka 142.031 (146.157)
AMopTu3ayuja 5.014.810 4.573.839
OcTane HeroToBuHCKe CTaeke 124.190 101.426
ToxoBeY rOTOBUHE M3 NOCIIOBHUX AaKTUBHOCTH Npe
npoMeHa Ha O6pTHOM KanuTany 5.217.636 5.840.724
lMpomeHe Ha o6pmHoMm Kanumany:
MoTpaxuBarba o4 NpoAaje U ocTana noTpaxveatba 4.088.634 649.956
3anuxe 7.045.225 8.101.884
Ocrana oOpTHa umoBUHAa (1.458.159) 551.043
ObaBese U3 Nocnosatba U ocTane kpaTkopouHe obasese (13.969.691) (3.098.747)
OcTanu nopean n3yses nopeaa Ha aobut (414.370) 620.123
YKynHO npoMeHe Ha OGPTHOM KanuTtany (4.708.361) 6.824.259
Mopes Ha 4obuTt {1.056.265) (925.404)
MnaheHa kamaTa (374.605) (396.259)
MNpuMroeHa kamaTta 99.799 154.095
HeTo TOKOBM roTOBMHE M3 NOCNOBHUX aKTUBHOCTH (821.796) 11.497.415
Tokoeu 20moguHe U3 UH8EeCMUUUOHUX aKmusHoOCMU
OANYBY NO OCHOBY ynarawa y 3aBucHa nNpasHa nuua (41) -
OAanNnBKN roTOBUHE MO OCHOBY AaTUX KpeauTa (541.265) (1.609.341)
Mpunuen rotToBuHe MO OCHOBY AaTWUX KpeavTa 1.724.140 1.362.078
OanvBm roToBUHE NO OCHOBY ynarakma y HEKPEeTHWUHE,
NOCTpOjetba U OMpPEemMy Kao U HemaTepujanHa ynaramwa? (8.230.919) (8.284.828)
MpynuBK NO OCHOBY NMpodaje HEKPETHWHA, NMoCTpojea U
onpeme 02.698 37.672
HeTo TOKOBM roTOBMHE U3 UHBECTULIMOHUX AKTUBHOCTH {6.955.387) (8.494.419)
Tokosu 20moeuHe U3 akmusHocmu puHaHcupara
MpunuBM rotTosuMHE 04 NPUMILEHWUX KpeauTa 14,18 6.940.175 8.297.900
FOTOBUHCKE OTNMAaTe NO3ajMLEHUX M3Hoca 14,18 (4.646.603) (10.291.551)
FoToBWHCKE oTNNaTe 3aKkyna 19 (36.878) (22.953)
HeTo TOKOBMW roTOBMHe U3 aKTUBHOCTH (hUHaHCHpaba 2.256.694 (2.016.604)
HeTo noeehare (CMamerbe) roTOBUHE WU FOTOBUHCKUX
exBuBarneHara (5.520.489) 986.392
KypcHe paanvike No oCHOBY NpepayyHa roToBuHE U
roTOBMHCKUX eKBMBaneHara (64.826) 20.627
FoTOBUHA U TOTOBMHCKKN €KBUBArNeHTH Ha NOYeTKy
nepuopaa 13.501.827 12.222.578
FoToBMHA M rTOTOBUHCKW €KBUBAIIEHTHU Ha Kpajy nepuoaa 7.916.512 13.229.597

! MonuTuka OpywTea je Aa TOKOBE rOTOBUHE NpuUKasyje ca ykrbyueHum MNIB.
2 HeTo TOKOBW rOTOBWHE W3 MHBECTULIMOHWX aKTUBHOCTM ykrbyuyjy MAB y uanocy of 0,9 mnpa, PCA (2019: 1,0 mnpa
PCH)

Mpamehe HanoMexe cy cacmagHu 0eo 08uUX MepUOOUYHUX caXemux hUHAHCUJCKUX u3eelmaja.



HUC a.a.

HanomeHe y3 nepuoaunuHe caxeTte (hMHaAHCUjCKe U3BeLWITaje 3a nepuoa o4 TpU Mecela
KOju ce 3aBpwuno naHa 31. mapra 2020. roguHe -
(Ceu usnocu cy uspaxenu y 000 PC/], ocum ako Huje Opyeaduje HazHayeHo)

1. ONWTE NH®OPMALIUJE

OTBOpEHO akuMoHapcKko ApywTBo HadTHa uHgyctpuja Cpbuje, Hoeu Can (y Barsem Tekcty: [pyluTeo)
je BepTUKanHo MHTerpucaHa HadTHa koMnaHuja koja npeTexHo nocnyje y Penybnuuu Cpbuju. OcHosHe
aktusHocTu [pywTea obyxearajy:

UcTpaxnBare, pa3soj n Npou3BOArY CMpOBE HadTe U raca,
Mpouszsoatby HATHUX AepuBaTa,

TproenHy HAaOTHAM AepuBaTMa ¥ racom u

Mpou3eoary ¥ TPrOBUHY €EKTPUYHOM EHEPTUjOM.

Ocrane akTUBHOCTH OAHOCE Ce Ha NPOAajy OCTanux Npousesoaa v ycnyra.

OpywTBo je ocHoeaHo Oanykom Bnage Penybnuke Cpbuje op 7. jyna 2005. Opyror ¢pebpyapa 2009.
roanHe Facnpom HbedT je peanusosao kynosuHy 51% ocHoBHor kanutana HadpTtHe uHaycTpuje Cpbuje
yume [pywteo nocraje 3asucHo apywTeo MNAO lacnpom HbedpTa. Y mapty 2011. roguHe y cknagy ca
YroeopoMm © npopaju w KynosuHu akuwja Opywrsa, MAO acnpoMm HoedT je peannsosao KynoBuHY
aoaatHux 5,15% akuuja umme je noeehao ceoje yyewhe y BnacHUWTBY Ha 56,15%. Kpajibu BnacHuk
OpywTea je NAO lNacnpom, Pycka ®egepauuja.

[pyWwTBO je perucTpoBaHo Kao OTBOPEHO aKLMOHAPCKO APYLUTBO YMje Ce akuuje KoTupajy Ha MUCTUHTY
Prime Market Beorpaacke 6epse.

OBuW nNepuognyHK caxeTtu buHaHcujckn ussellTaju oaobpeHu cy of cTpaHe [eHeparnHor gupekTopa u
6uhe npeseHToBaHn Oa6opy OupexTopa paawn oaobpasatba.

2. nNPErMNeA 3HAYAJHUX PAYYHOBOAOCTBEHUX NOJIUTUKA

2.1. OcHoBe 3a cacTaBrbatbe (PUHAHCUjCKMX U3BELLTAja

OpywTBO BOAN KHbUre W padyHOBOACTBEHY eBULEHUM)Y Y Cknady ca pavyyHOBOACTBEHWM U MOPECKUM
NpUHUUNMMa, NpaBuMnMMa v npakcama 3axteBaHum y Penybnuum Cpbuju. MpunoxeHn nepuoguyHu
caxeTu (DUHAHCUCKA M3BeLUTaju Cy NpeBacXofHO NPUNPEMISbEHW Ha OCHOBY CTaTyTapHWUX Kkura u
pavyHOBOACTBEHE eBUAEHLM]E KOoje CY KOpUroBaHe W peknacugukoBaHe kaxko 6u wUxoBa nNpeseHTauuja
6una y cknagy ca MefiynapoaHvum ctaHgapauma cduHaHeujckor ussewwtasamwa (MCOU).

MpunoxeHn NEpUOaNYHM CaKeTn (HWHAHCWJCKM W3BellTaju cacTaBrbeHW cy Y cknagy ca MPC 34
"MepnoauyHo chmHaHCH]CKO n3BewTaBawe"”. MPC 34 He 3axTeea cea noTpebHa obenoaarmneama Koja
cy nponucaHa MeflyHapogHuM cTaHgapavMa (PUHaHCHCKOr U3BELLTaBaH:a.

OpywTeo Huje obenofaHuno wWHopmauuje Koje Cy CYLWITUHCKW WAEHTWYHE OHWM obenojarmeHum y
peBuampanum rHaHCcHjckM usseluTajuma 3a 2019. roguHy, Kao LITO CY 3HaJajHe payyHoBOACTBEHE
NoNWUTHKE U NpoLeHe, (MHAHCUICKM pU3numM Unu apyra obenogarwuBatba Koja HUCY 3HayajHO n3MetbeHa y
M3HOCY UNKU CaapXajy y OQHOCY Ha nocneru ussewTajHu nepuod. PykosoacTeo [pyluTea Bepyje Aa cy
obenopamvBamka y OBUM NepuoguqHUM CaXeTuM UHaAHCUCKUM u3BellTajumMa foBosrbHa aa obesbepe
agekeaTHo obenojamyvBamke YKONUKO Ce MnocMaTpajy ynopeao ca rogulibiuM  (OUHAHCUCKUM
ussewTajuma 3a 2019. roguHy.

MefyTum, nperse naHgemuje KopoHa eupyca (KOBWAO-19) n npeBeHTuBHE Mepe Koje cy AoBerne Ao
CMatEerba EKOHOMCKE aKTWBHOCTW YYECHUKA Ha TPXULTY ¥ npeoM keapTany 2020. roguHe, Kao 1 sHavajHa
HecTabunHocT TpxUwTa poba (ykrbydyjyfiu cmameme LeHe HadTe) ACK je, ca Apyre cTpaHe, AuHap
OLpXaBao penaTuBHO cTabunaH ogHoC Npema amepuukom gonapy (YCA) n espy (EYP), oa mapra 2020.
rogvHe yTuuarne Cy Ha pavyHOBOACTBEHe npoleHe Koje [ApyLWTBO KOPWUCTA Y NpunpemMn nepuoguyHux
CaXeTMX (OMHAHCUICKMX W3BelUTaja U HOCe PU3MK KOpeKUMWje KHhWUroBoACTBEHE BPEAHOCTW WMOBWUHE U
ob6asesa. MNogauu o yTuuajy OBUX MakpoeKOHOMCKMX (hakTopa Ha npoueHe Koju umajy Hajsehu yTuuaj Ha
M3HOCE NpUKa3aHe Yy OBUM NEPUOJMMHIM CAXETUM (PUHAHCUJCKUM U3BELLTAjUMA AATN CY HXE.



HWC a.a.

HanomeHe y3 nepuoguuHe caxete huHaHCUMjCKe U3BeLITaje 3a NepMoa oA Tpu meceua
KOju ce 3aBpwmno AaHa 31. maprta 2020. roguHe

(Ceu uaHocu cy uapaxeru y 000 PC/], ocum aKo Huje Opyaayuje HazHayeHo)

HapokHaguBsa BpeaHOCT HEKPeTHUHA, NOCTPOjeHa U onpemMe

Y cknaay ca npoMeHama MakpOEKOHOMCKUX napamertapa, pykoBoACTBO [pylTBa je M3BpLUMNO aHanusy
OCETIbUBOCTM THX YTULEja HA HAAOoKHaAMBY BPeAHOCT HEKPETHMHA, NOCTPOjetba U ONpeMe U Ha CBEYKYNHO
nocnoeake [pywrea (HanomeHa 10).

lope HaBeaeHn MaKpOEKOHOMCKM (hakTopyu y3eTun cy y 003up NPUNKKOM MpuUnpeMe NOCMOBHUX NnaHosa
(Moaena) koju cy rmasHu M3BOp MHGOPMaLMja 3a Mepere ynoTpetHe BpefHOCTH CTarnHe UMOBUHE.

Ha ocHOBY TPEHYTHO AOCTYNHWUX MHGOPMauMja U NPOrHo3a O KpeTaky LeHa cupose HadTe AobujeHnx oA
peHoMupaHe upMe, DYKOBOACTBO Bepyje Aa Ha [aTyM W3BelUTaBakba HafoOKHanueBa BpegHOCT
HEeKpeTHWHa, NOCTpojera U onpeme Npesasunasin CBojy cajalltby BpeaHOCT.

Mpouexa pezepBu HadTe K raca

MNpoueHa yTBpheHnx peaepeu HadTe K raca KOPUCTU Ce 3a U3padyHasarbe aMopTU3aumje, UcLpnibuBaa
3anvxa v oTnuca HadTHYX W racHux cpegcrasa. Mopea Tora, npoueHa yrepheHux pesepsu HadTe n raca
KOpHCTM ce 3a oBpauyH Gyayhnx TOKOBa roToBUHE, KOjU Cy jeAaH Oa rMaBHKUX NokasaTerba Aa nu je Jowrno
no obesepefera. Pesepse HadhTe U raca NpoLiekyjy ce Ha ocHoBy oapefieHnx npetnocTasku [lpylwiea,
yKIbyuyjyRu €KOHOMCKY npogouTabUIHOCT NMPOM3BOAHE KOja je YCMOBfbeHa AVHAMMKOM LeHe Hade,
6yayher kanuTana v onepaTMBHUM TPOLUKOBUMA. Ope HaBEAEHW MaKpOEKOHOMCKU (hakTOpyu MOry JOBECTU
[0 CMametba npouexe sanuxa. Hamepa [lpywrtea je Aa NPoLEeHN yTuLiaj MakpOEeKOHOMCKUX pakTopa Ha
M3HOC Pe3epPBU Y HapeaKUM U3BELLITajHUM nepuoauma.

OBU MaKpoeKkoHOMCKU haKTopu Takofe Cy yTULAnM BpeAHOCT (OMHAHCKHJCKUX CpeacTasa U (PUHAHCH]CKUX
obagesa uckas3aHux No ep BpeaHOCTH UM aMOPTU30BaAHOM TPOLLKY (HanomeHa 26).

Wako ce y BpeMe nagaearba 0BUX (DUHAHCUCKMX W3BELLTaja CcUTyaluja Ha TPXULTY joLl YBEK pa3ssuja u
6yayhu edekTv ce He mory NpefBUAETM, PYKOBOACTBO ouekyje HeratwsaH ytuuaj. PykoBogctso he
HacTaBMTU Aa NpaTi noTeHumjanHu yTuuaj kako 61 agekesaTHO Npeayseno Mepe 3a Heroso yonaxasare
YKOIWKO C& HEraTWBHY TPEHOO0BU HA TPXWLLITY HacTaBe.

Y 063mp cy y3eTn cBu forahjaju HaKkoH AaTyma u3sellTaBarba HacTanu HakoH 31. mapta 2020. roguHe fo
24. anpvna 2020. roguHe, kaga Cy OBYU NEPUOAUYHM CaXKETH MHAHCH|CKU n3BeLTaju oaobpeHn.

PesynTaT 3a nepuog OA TPU Meceua koju ce 3aepwmo aaHa 31. maprta 2020. roguHe Huje HyXHO
noKasaTerb pe3ynrara Koju ce o4eKyje 3a ueny roguHy.

JAPYLWTBO Kao LefMHa He NoANexe 3Ha4ajHUM Ce30HCKUM ocuunauvjama.

2.2 MpomMeHe pavyyHOBOACTBEHUX NONUTUKA

3HayajHe pavyHOBOACTBEHE MONUTMKE M NpOLUEHEe Koje CYy NpUMeHeHe NpUIUMKOM cacTaBrbaka
NEPUOAUYHUX CAXKETUX (PUHAHCU]CKUX M3BELLITAja CY KOH3UCTEHTHE Ca OHUM KOje CY NPUMEbEHE NPUNNKOM
cacTaBrbara PUMHAHCHiCKX U3BELLITaja 3a FOAWHY Koja ce 3aBplumna aaHa 31. geuembpa 2019. roguHe,
OCMM OHWX Koje Ccy onucaHe y fgeny [lpumena Hoeux MeRyHapoaHux cTaHaapaa duHaHcujckor
nseewrasawa (MCOU).



HUC a.a.

HanomeHe y3 nepnoguyiHe caxeTe (hMHaHCHjCKe U3BelTaje 3a Nepuoa on Tpu Meceua
Koju ce 3aBpwmo aaHa 31. mapta 2020. roauHe

(Csu usHocu cy uspaxeru y 000 PCH, ocum ako Huje Opyzaduje HazHayeHo)

3. HOBU PAYYHOBOACTBEHW CTAHOAPOU

MpumeHa HoBux MCOU
Cnegehun U3MereHU M JONYHEHU CTaHAapAMW CY CTynvnn Ha cHary 6e3 ukaxkeor yTuuaja Ha [pyLuTeo:

e WameHe u gonyHe KoHuenTyanHor okBupa uHaHcujckor ussewutasama (objasroeHe mapta 2018.
rogvuHe W Ha CHasW 3a rofuvilltbe nepuoge Koju Mouyukby Ha AaH unu HakoH 1. jaHyapa 2020.
rogvHe);

o [leduHuumja nocnoeatea — Mamere n gonyHe MCoW 3 (objaerbeHe oktobpa 2018. n Ha cHaau 3a
rofULLIbLE NEPUOAE KOjU NOYUHY Ha AaH MNK HakoH 1. jaHyapa 2020. roguHe);

e [eduHuuuja MaTepujanHocTu — MN3mene u ponyHe MPC 1 u MPC 8 (o6jasrbeHe okTobpa 2018. 1
Ha CHa3W 3a rogullikbe Nepuoae Koju Novumy Ha AaH unu HakoH 1. jadyapa 2020. roguHe).

s Pedopma pejTuHra kamatHe crorne — usMeHe u ponyHe MC®U 9, MPC 39 u MCPW 7 (o6jaBreHe
centembpa 2019. roavHe ¥ Ha CHa3n 33 rogulUtbe Nepuoae Koje Nouukby Ha JaH UK HaKoH 1.
janyapa 2020. roguHe)

HoBu paYyHOBOACTBEHU CTaHAapAW

Cniepehn HoBy cTaHaapau W gonyHe noctojehux ctaHaapaa ce He ouekyje Aa hie umatu matepujaniu
ecbekaT Ha JpylWwTBO Kaga ce ycsoje:

o MCOU 17 — Yroeopu o ocurypary (o6jasrbeH 18. Maja 2017. roguHe u cTyna Ha cHary 3a nepuoae
KOju NOYUkbY Ha AaH wnK HakoH 1. jaHyapa 2021.);

¢ [lpopaja wnu ysehawe UMOBMHE W3MeR)y MHBECTUTOPA W HErOBOM NPUAPYXEHOr eHTUTETa unu
3ajegHuykor ynarata — Mamene MCPU 10 u MPC 28 (objasrseHe 11. centembpa 2014. roguHe
¥ Ha CHa3W 3a rogvLLbe Nepuoae Koju Nouuky Ha aaH koju ogpeauno MACH);

e Knacudukauuja obasesa Ha Tekyhe unu ayropodHe — Uamere u gonyHe MPC 1 (o6jaBroere y
jaryapy 2020. rogvHe U Ha CHa3u 3a roAvLLIKbE Nepuoae Koju NoYnkby Ha AaH UnK HakoH 1. jaHyapa
2022. roauHe)

Ocum axo rope Huje apyraduvje HaBeaeHo, He odyekyje ce fa he HOBM cTaHAapAn U Tymadera umaTtu
3HavajaH yTuuaj Ha nepuoanyHe caxerte uHaHcKjcke nagellTaje Apywrsa.



HWC a.a.

HanomeHe y3 nepuoauyHe caxeTte PMHAHCHUjCKe U3BELWITaje 3a Nepuoa oA TpU MeceLa
KOju ce 3aBpwuo aaHa 31. maprta 2020. roguHe

(Csu usHocu cy uspaxexu y 000 PC/L], ocum ako Huje dpyeaquje HazHa4eHo)

4. WHO®OPMALIMJE O CETMEHTUMA

Wcnoa cy npeseHTOBaHe uHopMaLmje 0 MOCNOBHUM cermeHTuma [lpyluTea 3a nepuoa of Tpu meceua
koju ce saBpwwmo gaHa 31. mapta 2020. u 2019. roauHe. MMOCMOBHU CErMEHTU Cy KOMMOHEHTe uuju
MOCNOBHW PesynTaT PeaoBHO npatv rnaskv aoHocunay Oanyka (FAO) v 3a koje noctoje 3acebHe
dvHaHcujcke nHgopmaumje.

MocnoBHe aKTWBHOCTM [pyLUTBa Cy OpraHwW3oBaHe y ABa rrnaBHa NOCnoBHa cermedta: Upstream u
Downstream.

Upstream (ncTpaxkuBatbe ¥ NpoussoAtba) obyxsata cneaehe onepauyje Jpywrea: uCTpaxveatbe, passoj
1 NPOM3BOAH-A CUPOBE HadTe W NPUPOAHOT raca u ycnyre Ha HadTHUM norbuMa. Downstream (npepaga
1 mapkeTuHr) obyxeaTa npepapy cupose HadTe y HadbTHe aepusarte, Te HaGasky, Npoaajy W TpaHcnopT
cvpoBe HadTe n ocTanvx HadbTHUX AepuBaTa. KopnopaTneHa agMUHMCTpaumja u cermeHT EHepreTuka cy
npeseHToOBaHW Y OKBUPY NOCIIOBHOI CEMMeHTa npepaja U MapKETUHT.

Cekuuja EnumuHaLuje obyxsaTa enMMuHauvje M Apyre Kopekuuje y Besu ca npogajom usmeny cermerara
U HepeanusoBase NpoduTe HacTane o nNpoAaaje cupose HadTe U Nnpoussoaa. MNpoaaja nameny cermeHara
ce 3aCHWBa Ha NpoUEeHEeHUM TPXULUHUM LeHama.

EBITDA npeactaema EBITDA-y Opywrsa. Pykosoactso sepyje aa EBITDA npeacrasrba kopucTax
nokasarers nocrosarka [pywTBa jep NpeAcTaerba TpeHA pesyntata 6e3 npukasveaka yTuuaja
oapeheHux Tpowwkosa. EBITDA npeactasrba AobuTtak npe Tpowka Kamara, Tpowka nopesa Ha nooduT,
amopTu3aLmje, (pUHaHCKiCKUX NPUXOAa (PacXoaa) HETO U OCTanuUX HeonepaTUBHUX Npuxoaa (pacxoAaa).
EBITDA je nogatHu He-MC®W cduHaHcujcku nokasaTterb Koju pyKOBOACTBO KOPUCTU 4a OLEHM YCNEeLHOCT
flocnoBatba.

PesynTaTi W3BELITAjHUX CErMeHaTa 3a rnepuop oA Tpu Meceua koju ce 3asplumo faHa 31. maprta 2020.
TOAMHE JaTy cy y Nperneqy Koju cneau:

Uctpaxueame 1  [pepapa v

npoussoga  MapkeTuHr Enumunaymje YKynHo

TMocnoBHM NpUXon cerMmeHTa 9.576.349 48.393.961 (9.303.024) 48.667.286
MeRycermeHTHU 9.144.573 168.451 (9.303.024) -
EkcTepHu 431.776  48.235.510 - 48.667.286
EBITDA (cermeHTHU pesynTar) 5.372.006 (199.232) - 5.172.774
AmopTuzaumja (2.821.383) (2.193.427) - (5.014.810)
Heto rybuTak Ha KypCHUM pasnukama {(30.090) (111.941) - (142.031)
duHaHCKjckn pacxoau, HeTo (13.533) (200.478) - (214.011)
MNopes Ha pobut (44.786) 199.031 - 154.245
CermeHnTHu gobutar/(rybutak) 2.462.524  (2.585.685) - (123.161)

PesynTaTyi v3BeLLTajHUX CErMeHarta 3a nepuos o4 Tpv Meceua Koju ce 3aspiumo aaHa 31. maprta 2019.
roAvHe AaTv Cy y nperney Koju cnegu:

UcTpaxvsame 1 [pepanavn
npouaeoawa  MapkeTuHr Enumwunaumje YKynHO
MocnosHK NpuUxoa cermeHTa 11.275.869 48.608.803 (11.589.044) 48.295.628
MeRhycerMeHTHH 11.262.768 326.276  (11.589.044) -
EkcTepHu 13.101  48.282.527 - 48.295.628
EBITDA (cermeHTHM pe3ynTar) 8.413.708 (2.607.187) - 5.806.521
AmopTusaumja (2.855.936) (1.717.903) - (4.573.839)
Heto pobutak (rybutax) Ha KypcHUM
pasnukama (160.397) 275.498 - 115.101
duHaHcKjckn pacxoam, HeTo (565.405) (156.565) - (211.970)
Mopes Ha pgobuT (43.095) (296.830) - (339.925)
CermeHTHn aobutak/(rybuTak) 5.301.788 (4.542.067) - 759.721
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HWUC a.a.

HanomeHe y3 nepnogunyHe caxere hMHaHCUjCKe U3BelWTaje 3a nepuoA o4 TPU meceua
KOju ce 3aBpluno naHa 31. maprta 2020. roguHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyaayuje Ha3HayeHo)

EBITDA 3a nepuog o4 Tpu Meceua Koju ce 3aepwmo 31. mapta 2020. u 2019. roguHe je ycarnaileHa y
Tabenu nenoa;
MNMepuoa oa Tpu Meceua Koju
ce 3aBpwuo 31. mapra

2020 2019
HeTo gobutak (ryburtak) 3a nepuog (123.161) 759.721
[Mopes Ha gobur (154.245) 339.925
duHaHcujckn pacxoam 412.656 477.788
duHaHcuKjcKn npuxoan (198.645) (265.818)
Tpolwkoeu amopTusaumje 5.014.810 4,573.839
HeTo (pobutak) ryéutak Ha KypcHUM pasnukama 142.031 (115.101)
Ocranu pacxonu, HeTo 83.102 75.443
Ocranu HeonepaTUBHU NpUXoau, HETO (3.774) (39.276)
EBITDA 5.172.774 5.806.521

AHanusa ykyrnHux npuxoaa of npofaje (ca acnekrTa nopekna TpXuLITa Kynua) fata je y Tabenu:
Mepuon og Tpu MeceLa KOju ce 3aBpLIUO

31. mapra 2020.

U3Bo3 n

Oomahe meRyHapopHa
TPXULWTE npopaja YKynHo
Mpogaja cupose HadTe - 416.925 416.925
Mpoaaja npupoaHor raca 61.206 - 61.206
Manonpodaja - - -
Benenpodaja 61.206 - 61.206
Mpogaja HadTHUX gepueaTa 37.190.477 8.852.621 46.043.098
Manonpodaja 14.165.063 - 14.165.063
Benenpodaja 23.025.414 8.852.621 31.878.035
Mpoaaja enekTpu4He eHepruje 192.663 12.658 205.321
Mpuxoau of 3akyna 79.784 1.155 80.939
Ocrana npogaja 1.805.017 54.780 1.859.797
Mpopaja ykynHo 39.329.147 9.338.139 48.667.286

Mepuoa oA TpU MeceLla Koju ce 3aBplInO

31. mapta 2019.

Haro3 n

Oomahe mefjyHapoaHa
TPXMIUTE npopaaja YKynHo
[Tpopaja cupose HadTe - - -
[Mpopaja npupoaHor raca 828.086 - 828.086
Manonpodaja - - -
Benenpodaja 828.086 - 828.086
Mpogaja HachTHUX AepuBaTa 38.236.996 7.241.253 45.478.249
Manonpodaja 13.774.276 - 13.774.276
Benenpodaja 24 462.720° 7.241.253 31.703.973
Mpogaja enekTpuyHe eHepruje 218.307 38.800 257.107
Mpuxoaw of 3akyna 110.987 - 110.987
Ocrana npoaaja 1.576.228 44,971 1.621.199
Mpopaaja ykynHo 40.970.604 7.325.024 48.295.628

Oa ykynHor u3Hoca npuxofa of npogaje HadTHUX AepuBaTa (Benenpoaaja) y usHocy o 31.878.035 PCQ1
(2019: 31.703.973 PC[) npuxoau y usHocy oa 4.873.751 PC[] (2019: 3.827.301 PC[l) oaHoce ce Ha
nomaher kynua XU MNetpoxemujy. Ou npuxodum unHe Benenpogajy y okeupy Downstream cermeHTa
MoCnoBama.
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HWUC a.n.

HanomeHe y3 nepmoagnyHe caxete huHaHCHjCKe M3BELITaje 3a nepuoa oA TPu meceua
KOju ce 3aBpwwuo gaHa 31. mapra 2020. roguHe

(Ceu usHocu cy uspaxenu y 000 PC[], ocum ako Ruje Opyaayuje Ha3HayeHo)

OcTana npogaja ce yrnasHOM OHOCH Ha NpPoAAjy AONYHCKOr acopTUMaHa Ha GEeH3MHCKUM CTaHuuama y
n3Hocy oa 1.383.162 PC[J (2019: 1.278.144 PCL1).

Cee yrosopHe ofaBese Koje Ce OfHOCE Ha Kyfle Cy MCTyreHe y TPeHYTKy BpemeHa y Kome kynau
OCTBaPpYje KOHTPONY Hag NPeAMETHOM UMOBWUHOM a [ipyLUTBO UCNyHaBa CBOjy YroBopeHy oGaBsesy.

Cepvwre [lpywrsa je y Penybnuuu CpGuju. YkynaH npuxof of €KCTEPHUX Kynaua Ha TepuTopuju
Penybnvke Cpb6uje usHocuo je 39.329.147 PCL (2019: 40.970.604 PC[l) Aok je ykynaH npuxop OA
eKcTepHUX Kynaua ca Teputopuje Apyrux semarsa naHocuo 9.338.139 PC[1 (2019: 7.325.024 PC[1).

AHanusa ykynHor Npuxoaa o4 eKCTEPHWX kKynaua ca TepuTopuje Apyryux 3emarba gata je y Tabenu:

Mepuop on Tpu MeceLa Koju ce
3aBpiumno 31. mapra

2020 2019
Mpopaaja cupose HagTe 416.925 -
Mpopaja HahTHUX AepuBaTa (ManonpoAaaja v senenpoaaja)
BocHa u XepuerosuHa 2.861.714 2.469.001
Byrapcka 1.841.499 1.704.833
PymyHuja 784.411 476.917
Xpeartcka 536.471 222 .866
LWsajuapcka 154.486 493.165
MaRapcka 335.237 364.029
Benwuka bpuTtaHuja 361.929 344.711
CeeepHa MakenoHuja ' 272.431 91.020
Ocrana TpxuLira 1.704.443 1.074.711
8.852.621 7.241.253
Mpoaaja enekrpuyHe eHepruje 12.658 38.800
Mpuxoau og 3akyna 1.165 -
Ocranu npuxogu 54.780 44.971

9.338.139 7.325.024

Mpuxoan o4 NojeanHaYHNX 3EMarba YKIbyYeHuX y ocTana TPXXULITa HUCY MaTepujanHo sHauajHu.

5. FOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA
31. mapTt 31. aeuembap
2020 2019
[oToBwHa y BaHumn » GnarajHa 5.617.086 9.730.151
Oenoautu ca gocnehem go 3 meceua 2.080.000 3.493.453
HoBeuyaHa cpefcTea Ha eckpoy paqyHy 12.290 13.715
Ocrana HoB4aHa cpefcTsa 207.136 264.508

7.916.512 13.501.827

6. KPATKOPOYHU ®PUHAHCUJICKU NMNACMAHWN

31. mapT 31. geuembap

2020 2019

KpaTKopOuHU KpeauTu 33.278 50.950
Tekyhe gocnehe gyropousunx kpepurta (Hanomexa 12) 14.806.961 14.126.730
Muryc ucnpaska epedHocmu (7.740.914) (7.731.743)
7.099.325 6.445.937
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HWUC a.a.
HanomeHe y3 nepuoaunuHe caxete pMHaAHCUjCKe M3BeLITaje 3a Nnepuoa oA TPU Meceua

Koju ce 3aBpwmo gaHa 31. mapta 2020. roguHe
(Csu u3Hocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyeauuje HasHa4yeHo)

7. NOTPAXUBAHA NO OCHOBY NPOOAJE U OPYIA NMOTPAXXUBAA
31. mapt  31. peuembap

2020 2019
MoTpaxusara No 0CHOBY nNpoaaje 34.250.219 38.323.574
OcTtana notpaxusata 103.977 110.474
Munyc ucnpaska epedHOCMU nompauearsa 1o ocHogy npodaje (9.623.046) (9.731.488)
MuHryc ucnipagka speGHocmu ocmanux nompaxusama (51.304) (52.831)
YKynHO 3a noTpaxXuBatba No OCHOBY npoaaje 24.679.846 28.649.729

PykoeofcTeo [pywTBa, peAoOBHO WCMWTYje KPEAUTHW KBanuTeT NoTpaxusBama no OCHOBY npoaaje u
OCTanux NoTpaxvearka ysumajyhu y o63up cTapocku npothun noTpaxusarka Kad 1 BPEeMEHCKU nepuos,
NOCMOBHOr oAHoca ca [lpyLUTBOM.

PYyKOBOACTBO BEPYje Aa CY HEUCNpaBIbeHa NoTPaxmwBara No OCHOBY NPOjaje U ocTana noTpaxueara y
NOTMNYHOCTM HAAOKHaAMBA.

BanyTHa CTpyKTypa noTpaxuBara o OCHOBY Npogaje v gpyrux notpaxueatwa [pyuwitsea je cnegeha:

31. mapT 31. neuembGap

2020 2019
PCO 20.754.975 23.143.779
EYP 3.193.301 5.213.349
yca 731.531 292.580
Ocrano 39 21

24.679.846 28.649.729

8. 3ANUXE
31. mapt 31. neuembap
2020 2019

Cupoea HadTa 19.637.593 29.839.954
HadTHU gepusatu 16.160.514 13.076.388
MaTepujan 5.116.317 5.003.954
Octano 785.282 842.655

Munyc:. VicnpaBeka BpefHOCTH (4.651.003) (4.670.632)

37.048.703 44.092.319
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HUC a.a.

HanomeHe y3 nepuoanuHe caxeTe hMHaAHCUjCKe u3BewWTaje 3a nepuoa oA Tpu Meceua

Koju ce 3aBpwmo paHa 31. mapra 2020. roguHe

(Csu u3sHocu cy uzpaxenu y 000 PC[, ocum aKo Huje Opyzayuje HasHayeHo)

9. OCTAJIA OBPTHA MMOBHWHA

31. mapt 31. geuembap

2020 2019
Hatu asaHcu 506.872 461.016
Paarpanunyenn NAB 1.909.083 1.713.617
YHanpepg nnahelu TpoWwKoBK 254 678 259.101
YHanpep nnaheHn TPOLLKOBW LiapuHe 63.180 62.071
YHanpep nnaheHa akuusa 2.818.300 1.705.199
Ocrana kpaTKkopovHa noTpaxueara 7.791.238 7.780.183
Munyc: icnpaBka BpeaHoCTH (7.551.245) (7.551.149)
5.792.106 4.430.038

PasrpaHuyeHy nopes Ha AoAaTy BPERHOCT ca cTaweM Ha aAav 31. mapra 2020. roavHe y usHocy of
1.909.083 PC[ (31. peuembpa 2019: 1.713.617 PCJ1) je nopes Ha foaaTty BPEAHOCT y NPUMIbEHUM
cakTypama koje ce esmaeHTUpajy y Tekyhem oBpayyHckom nepuogy, a npaso Ha oAduTak npeTxonHor

nopeaa ce ocTBapyje y HapegHoM obpavyHCKoM nepuoay.

YHanpen nnaheHa akuwsa Ha gad 31. mapta 2020. rogune y ustocy o 2.818.300 PC[L (31. neuembap
2019: 1.705.189 PCJ) ce ogHocu Ha axkuusy nnaheHy Ap>XXaBu 3a roToBe NPOU3BOAE CKNaguwTeHe Ha

HeaKLM3HOM CKnaguuliTy.

OcTana KpaTkopoyHa NoTpaXueara ce Haj3HayajHWjUM AenoM OHOCE Ha CNOpHa NOTpaXusarka kKoja cy

obesspefjeHa.
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HWUC a.a.

HanomeHe y3 nepuoaunyHe caxerte pMHaAHCHUjCKe U3BEWITaje 3a Nepuoa oA Thu Meceua

KOju ce 3aBpwno gaHa 31. mapra 2020. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC[], ocum aKo Huje 8pyaayuje Ha3Ha4yeHo)

11. NPABO KOPULWUKEHA CPENCTABA

Kperara Ha npasy kopulheta CpeAcTasa 3a nepyoj o4 Tpy Meceua Koja Ccy ce 3aspLunna Ha AaH

31.mapTa 2020. u 31.mapta 2019. roavHe npukasade cy y Tabenu ucnoa:

MocTpojersa
3amrouuite HekpeTHude W onpema Bosuwna YKynHo
Ha paH 1. janyapa 2019. roauHe - - - - -
MpomeHa noYyeTHOr cTaka - 540.388 324.713 54.331 919.432
AmopTu3sauuja - (12.872) (17.319) (2.757) (32.948)
Ha pax 31. mapta 2019. roguHe - 527.516 307.394 51.574 886.484
Ha paH 1. janyapa 2020. roauHe - 489.299 274.626 179.910 943.835
MNosehawa 7.509 83.270 - 495.176 585.955
AmopTusaumja (626) {13.400) (15.192) (15.248) (44.466)
Otyhewa - (1.356) - (3.976) (5.332)
Ha paH 31. mapTta 2020. roguHe 6.883 557.813 259.434 655.862 1.479.992

12. OYropoO4H”U ®UHAHCUJCKU NNACMAHU

31. mapT 31. geuembap

JyropoyHu KpeguTu

duHaHcujcka cpefcTea no dep BpeaHOCTV uckasaHa y bunaHcy
ycnexa (Hanomena 20)

duHaHcujcka cpeacTea no dep BPeAHOCTU UCKa3aHa y ocTanom
YKYNHOM pesynTaTy

Ocranu gyropodHn UHaHCK|CKN NnacMmaHu

Munyc mekyhe docnehe dyzopouHux kpeduma (HanomeHa 6)
Munyc ucnpaeka epedHocmu ocmasnux 0yeopoyHUX ¢hUHaHCUJCKUX
nnacMmaHa

13. OCTAIA CTAJTHA UMOBWHA

[aru asaHcK 32 OCHOBHA CpeacTsa

YHanpea nnaheHun Tpowkosn

Octana gmHaHcujcka cpeacTea
Munyc: ncnpaeka BpegHOCTH oCTanux MUHAHNJCKUX CpeacTasa
Munyc: nicnpaeka BpeaHOCTH AaTux aBaHca

2020 2019
38.538.821 39.632.071
841.303 -
163.341 164.322
26.495 26.389
(14.806.961)  (14.126.730)
(2.377.660) (2.379.393)
22.385.339 23.316.659
31. mapT 31. geuembap
2020 2019
408.904 358.552
139.537 146.711
1.1569.871 1.153.959
(368.037) (354.626)
(21.363) (21.363)
1.318.912 1.283.233

14.
KOJW OOCMEBA A0 roauHY OAHA

KPATKOPOYHE ®MHAHCWUJCKE OBABE3E U AIEO AYTOPO4YHUX OBABE3A

31. mapT 31. peuembap

2020 2019

KpaTkopouHu kpeanuTu 4.623.623 1.594.072

Obagese 3a kamarty 117.656 90.923
[Jeo ayropoyHux KpeguTta Koju aocnesa Ao jeaHe roauHe

(HanomeHa 18) 5.979.718 5.766.536

10.720.997 7.451.531
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HWUC a.a.
HanomeHe y3 nepuoaunyHe caxerte (pUHaAHCHjCKe U3BelITaje 3a nepnoa o4 Tpu meceula

KOju ce 3aBplmo aaHa 31. mapTa 2020. roguHe
(Ceu usHocu cy uspaxenu y 000 PC/], ocumM ako Huje Opyeadyuje HazHayeHo)

fipoMeHe Ha obaBesama [pyLUTBa NO OCHOBY KPaTKOPOYHUX (DMHAHCUJCKUX aKTUBHOCTU NpUKasaHe cy Kao
LUTO cneau:
Mepuon op TpM Meceua Koju ce
3aBpwuo 31. mapTa

2020 2019
KpaTkopouHu KpeauTH Ha AaH 1. jaHyapa 1.594.072 2.218.378
Mpunueu 6.474.222 6.087.653
Oanuen (3.444.671) (6.523.919)
KpaTkOopouHM KpeauTh Ha BaH 31. mapTta 4.623.623 1.782.112

15. [OOBABJIbAYY U OCTATIE OBABE3E U3 MOCNIOBAHA

31. mapt 31. peuembap

2020 2019
O6aBe3se npema gobaereayuma 20.978.525 36.940.204
Obagesze 3a guBuaeHaY 3.779.813 3.780.692
Octane obasese u3 nocnosama 63.766 90.645

24.822.104 40.811.541

O6aBsese npema gobaerbaymma ca crareM Ha gaH 31. mapra 2020. roguHe y usHocy og 20.978.5625 PCJ
(31. peuembpa 2019: 36.940.204 PCJ]) HajsHa4ajHUjum genom ce ogHoce Ha obasese 3a cupoBy HATY
y usHocy of 8.099.127 PC[] (31. peuembpa 2019: 19.989.597 PCQ), npema aobasreaduma Masnpom
Hoedt CT. NeTepcOypr y usHocy oa 5.251.934 PCL (31. peuembpa 2019: 10.240.742 PC) n Petraco Qil
Company LLP, JlonaoH y usHocy og 1.518.247 PCJ (31. neuem6pa 2019: 0 PCA).

16. OCTANE KPATKOPOYHE OBABE3E
31. mapt 31. peuembap

2020 2019

YrosopeHe oBaBese nponsutune u3 yroeopa ca kynuuma:
- [NpvMIbeHun aBaHcK 1.616.062 1.699.250
- [lporpam nojanHocTu Kynaua 645.445 635.355
Obagese npema sanocneHnmMa 3.893.280 3.257.059
OcTane kpaTkopo4He He-tbnHaHcKjcke obasese _ 18.582 359.897
6.173.369 5.951.561

Mpuxon y naHocy oa 1.500.154 PCO (31. mapra 2019: 1.016.662 PC[l) koju je ocTeapeH y Tekyhem
U3BELLTAJHOM NEPUOAY Ce 0AHOCK Ha yroBopeHe obasese Ha aaH 1. jaHyapa 2020. roavHe, oj Yera ce
1.257.775 PCQ (31. mapTa 2019: 904.073 PCA) ogHocu Ha aBaHce W 242.379 PCJ (31.mapTa 2019:
112.589 RSD) Ha nporpam nojanHocTy Kynaua.

17. OBABE3E 3A OCTAIE NOPE3E U3Y3EB NOPE3A HA OOBUT
31. mapt 31. peuembap

2020 2019

O6agesa 3a pyaHy peHTy 273.408 243.396
naBe 855.977 984.449
Obagesa 3a akynse 5.020.136 5.301.814
HakHapa 3a poGHe pe3epee 250.620 280.070
ObaBese 3a UapuHy 83.226 178.054
HakHapa 3a eHepreTcky edukacHoOCT 27.913 32.299
Ob6aee3e 3a ocTane nopese n Takce 1.984.016 1.889.552
8.495.296 8.909.634
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HWUC a.a.

HanomeHe y3 nepuogmnuHe caxere (oMHAHCHjCKe U3BeWTaje 3a nepuoa oa TPU MeceLa

KOju ce 3aBpwmo aaHa 31. mapta 2020. ronmHe

(Cau usHocu cy uspaxeHu y 000 PCL], ocuM ako Huje 8pyaayuje HazHayeHo)

18. OYTOPOYHE ®UHAHCWUJCKE OBABE3E

Lyropodrn kpeauT - Facnpom HbedT

BaHkapcku kpeguTn
Munyc: Tekyhe aocnehe pyropodHux cduHancujckux obasesaa
(HanomeHa 14)

31. mapT 31. geuembap

2020 2019
17.971.791 19.143.014
69.585.659  69.207.491
(5.979.718)  (5.766.536)
81.577.732 _ 82.583.969

FlpomeHe Ha obaeesama no OCHOBY AYrOpOYHUX KpeautTa NpukKasaHe cy Kao Wro cneau:

Mepuopn on TPU MeceLla Koju ce
3aBpwuo 31. mapTa

2020 2019

OdyropouHu kpeauTH Ha AaH 1. jaHyapa 88.350.505 92.646.847
Mpunven 465.953 2.210.247
Oanusu (1.201.932) (3.767.632)
KypcHe pasnuke (HanomeHa 23) (67.076) (163.358)
Oyropo4Hu KkpeauT Ha AaH 31. mapTta 87.557.450 90.926.104

(@) MyeopoyHu Kkpedum - [acnpom Hoegbm

OyropouHn kpeauT op Macnpom tbedt-a ca crarmem Ha gad 31. mapTta 2020. roguHe y usHocy of
17.971.791 PCQ (2019: 19.143.014 PC[l), ca usHocom Tekyher nocneha og 5.674.839 PCQ (2019
5.469.432 PC1), oaHocK ce Ha KpeawnT aobujeH Ha ocHoBy o6aBesa 13 Yrosopa o Kynonpozaju akuuja oa
24. peuembpa 2008. roguHe. HaBegeHu kpeaut ce nnaha y kBapTanHuM patama noyesiun of geuembpa

2012. roguHe Ao 15. maja 2023. roguHe.

(6) bBaHkapcku kpedumu

JyropoyHu KpeauTu y 3emibh
[yropoyHu KpeAuTH Y MHOCTPaHCTBY

Tekyhe gocnehe gyropodHuX KpeavnTa

[ocnehe 6aHkapckux KpeauTa:

Namehy 1 v 2 roanHe
Namehy 2 n 5 roanHa
Mpeko 5 roguHa

31. mapt 31. meuembap

BarnyTHa CTpyKTypa AyropoqHux obaBesa no ocHoBy BGaHkapckux kpeauTa je cnegeha:

Yca
EYP
PCQ
JIJ

2020 2019
47.292.689 46.880.636
22.292.970 22.326.855
69.585.659 69.207.491

(304.879) (297.104)
69.280.780 68.910.387
31. mapr 31. peuembap

2020 2019
10.934.656 10.845.263
55.110.012 54.737.906

3.236.112 3.327.218
69.280.780 68.910.387
31. mapTt 31. peuembap
2020 2019
195.034 209.292
69.142.408 68.732.684
462 498
247.755 265.017
69.585.659 69.207.491
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HWUC a.a.

HanomeHe y3 nepuoaunuHe caxeTe PUMHAHCUjCKe U3BeLWTaje 3a nepuoa oA TpU Meceua
KOju ce 3aBpwuo aaHa 31. mapTa 2020. roguHe

(Csu uaHocu cy uspaxkeru y 000 PCL, ocum ako Huje Opyaayduje Ha3zHa4yeHo)

Opywteo HaBeaeHe obagese No KpeauTvma nnaha y cknagy ca yrosopeHom AUHaMUKOM, OAHOCHO CXOAHO
yTBpheHMM aHyMTeTHUM nnaHosuma. [pyLWTBO je yroBOpUNO ca NoBepuoLrMa NpoMeHrsuBe KamaTtHe
crone. MpoMeHrbvBe kamaTHe cTone cy Be3aHe 3a Eypubop u fiubop. PykoBoactso ouekyje ga he
OpywTeo 6uTh y MoryRHOCTW Aa cBe yroBopeHe obasese no KpeaUuTUMa UCTYHU Yy CKNaay ca yTBpReHUM
pokosuMa.

YroBopu O Kpeouty cagpxe (uHaHCcujcke KOBEHaHTE Koje 3axTesajy fa [pylITBO ogpxasa O4HOC

3agyxuBawa npema EBITDA. PykoBoacTeo Bepyje Aa je [pywTso ycarnalleHo ca HaBeAeHUM
koBeHaHTama Ha gaH 31. mapta 2020. v 31. geyembpa 2019. roguHe.

19. OBABE3E NO OCHOBY 3AKYNA
31. mapT 31. peuembap

2020 2019

AyropoyHe obaBese No OCHOBY 3akyna 1.085.820 652.092
Texyhe obasese no ocHoBY 3akyna 269.853 1569.332
1.355.673 811.424

MpoMeHe Ha o6aBe3ama No OCHOBY 3aKyna NpukasaHe cy Kao LUTO chnepu:

NMepuoa oa Tpy Meceula Koju ce
3aBpwuno 31. mapta

2020 2019

Ha paH 1. jaHyapa 811.424 644.611

MpoMeHa NoYeTHOr cTara - 100.027
Oanveu (36.878) (22.953)

HemoHeTapHe TpaHcakuuje 592.852 5617

KypcHe pasnuke (Hanomexa 23) (11.725) 2.429

Ha paH 31. mapTa 1.355.673 729.731

WsHocu npusHaTh y okeupy GunaHca ycnexa:

Mepuop op Tpu MeceLla Koju ce
3aspuimo 31. mapra

2020 2019
TpolukoBU kamata (yKIbyHeHu y (bMHaHCKjcKe pacxoae) 6.210 5.616
TPOLLKOBW KOjU C& 0OHOCE Ha KPaTKoOpO4HW 3aKyn 102.401 112.048
TPOLLUKOBU KOjU Ce 0QHOCE Ha 3aKyn cpeacTaea Mane BpegHoCTK Koja
HWUCY NpUKasaHa Kao KpaTKOPOYHW 3aKyn 37.266 8.910
TPOLLKOBM KOjU Cce ofHoce Ha BapujabunHa nnahara 3akyna koju
HUCY YKibydeHu y obasese 3a 3akyn 287.189 285.701

20. OCTAIJE OYIrOPOYHE ®MHAHCUJCKE OBABE3E

Ocrtane gyropoyHe duHaHcnjcke ofaeese y usHocy of 841.303 PCO y noTnyHOCTW npepcTassrbajy
oanoxeHy HakHagy NJCL 3apybesrwedT (garse 3H) 3a uctpaxmeauku npojekat O&l Koju je y ToKy npexo
3aBucHor apywrtea JagpaH Hadrarac. OBa obagesa 3aBuCW Of HacTynawa HeussecHux Byayhux
porafaja koju cy BaH koHTpone usgasaoua (3H) u enacHuka uHctpymenta (HUC). Y cknagy ca HosaTtunoH
CNOpasyMoM U CNopasymMoM O MpeHocy 3akrbydeHum usmeRly 3H, HUC-a w Jagpad Hadrarac-a, cea
npaea u obaee3e 3H-a npeyseo je HUNC 3a HakHagy jegHaky HeMaMWUpeHum kpeauTHUM obasesama
Jagpah HadTarac-a npema 3H-y u HadpTerasuHkop-y npe crnopasyma. HakHaga He moxe npemawivTi
M3HOC HaBeAeHMX obaBsesa.

Mopea Tora, OpywTeo je crekno aogatHux 34% akumja JappaH HadgpTarac 3a HakHagy oa 41 PC[. Ose
TpaHcakuuje cTuyana yaena v npeHoca obasesa Tpebano 61U nocmaTtpaTu 3ajefHo.
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HWUC a.a.

HanomeHe y3 nepuoguyHe caxete MHaHCHjCKe U3BellTaje 3a mepuoa oA Tpu Meceua

Koju ce 3aBpuwmo gaHa 31. mapra 2020. roguHe

(Csu usHocu cy uspaxeru y 000 PC[], ocum aKko Huje Opyaayuje Ha3HayeHo)

21. TPOLIKOBU NPOU3BOAE U NPEPALE

TpOWKOBK 3aN0CNeHMX

TpoLLUKOBM Matepmjana y cMpoBuHa (Usy3eB HabaBkn HadTe, raca u
HadTHUX AepuBaTa)

TPOLIKOBW oApKaBara ¥ Nonpaskn

TpPOLWKOBU eneKkTpUYHe eHepruje 3a Aarvy npoaajy

TpOLLKOBU €Hepruje u KOMyHanHux ycnyra

Tpowkoeu s3awTuTe u o6esbehera

TpowkKoBu ocurypama

TpaHCNopTHN TPOWKOBK 32 NPOU3BOAHY

Ocrano

Mepuwoa on Tpu MeceLla Koju ce

3aBpwmo 31. mapTa

2020 2019
897.617 849.677
182.459 284.277
910.227 1.286.054

82.247 103.077
622.501 449.498
116.103 154.339

61.460 62.241
501.442 413.750

1.891.639 1.770.464
5.265.695 5.373.377

22. TPOLUKOBU NMPOAOAJE, oNwTtt  AAMUHUCTPATUBHU TPOLLIKOBM

MNepuopg oA Tpu Meceua Koju
ce 3aBpwmo 31. maprta

TpoLukoBW 3anocneHnx

Tpolukosu paHwm3epa

ApBoKaTcke, peBU30OPCKe U KOHCYNTaHTCKE ycnyre
Tpourkosu Tekyher ogpxasara

TpOLLKOBU peKname ¥ MapKeTuHra

TpolkoBW 3akyna

Tpowkosu cnyxbeHor nyta

Tpolukosu sawruTe n obesbefiera

Tpowkoeu ocurypama

Ycnyre TpaHcnopTta U cknaguwTera

TpoLwWKoBU UCNpaBKe BpeAHOCTU CNOPHUX NOTpaxuBaka
Octano

2020 2019
2.745.329 2.410.437
283.967 68.419
219.501 286.457
187.716 158.154
49.420 45.051
45.998 50.495
33.933 49.636
114.741 113.143
17.133 29.350
43.194 73.005
(119.968) (5.137)
1.617.056 1.776.740
5.238.020 5.055.750

23. HETO AOBULMU (r'YBULIU) NO OCHOBY KYPCHUX PA3JIMKA

JoBuum (rybrum) no ocHOBY KYPCHUX pasnuka n3 akTUBHOCTH
uHaHcupara

- Bobuum No OCHOBY KypPCHUX pasnuka

- rybyLm No OCHOBY KypPCHWUX pasnuka
HeTto pobuum (rybuumn) no ocHOBY KYPCHUX pasnvka M3 NOCMOBHUX
aKTUBHOCTH :

24. ®UHAHCHUJICKU NPUXOON

Mpuxoaw of kamara Ha aenosute y 6aHkama
Mpuxoaw og kKamara Ha aaTe Kkpeaute

Mepuopn on Tpu MeceLla Koju
ce 3aBpw#no 31. mapTa

2020 2019
258.912 352.489
(190.111)  (191.560)
(210.832) (45.828)
(142.031) _ 115.101

Mepuopa of Tp® MeceuLa KOju
ce 3aBpwuo 31. mapta

2020 2019
24.153 100.934
174.492 164.884
198.645 265.818
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HWUC a.g.

HanomMeHe y3 nepuoaunyHe caxete hMHaHCHjCKe M3BelUTaje 3a nepuoa o4 Tpu Meceula
Koju ce 3aBplwmno aaHa 31. mapra 2020. roauHe

(Ceu usrocu cy uspaxeru y 000 PC/L], ocum ako Huje Opyzayduje HazHaqyeHo)

25, PUHAHCWUJCKU PACXOOU

MNepuop og Tpu meceua Koju
ce 3aBpwuo 31. mapTa

2020 2019

Pacxoaun kamaTta 446.173 485.760

EdbekaT AUCKOHTORaHa AYropoYHUX pesepeucama 20.803 36.134
EdekaT guckoHTOBaa PUHAHCU|CKUX CpeacTaBa (19.443) (5.217)
MuHyc: kanuTanucaHa kamara (34.877) (38.889)

412.656 477.788

3a nepuogd oa Tpu mecela Koju ce 3aepuno 31.mapta 2020. roguMHe pacxofm Kamara yKibyuyjy u pacxoae
Kamara rno MUHaHCKUJCKOM NIW3NMHTY Y n3Hocy of 6.210 PC[ (3a nepuog o Tpy MeceLa Koju ce 3aepLuno
31. mapta 2019. roguHe: 5.616 PCQ).

26. OOMEPABAIbE ®EP BPEOHOCTHU

Y NepuoavdHMM CcaxeTuM UHAHCKJCKUM u3BeLLTajuMa WHBECTULMOHE HekpeTHuHe u bMHaHcujcka
cpeacTea pacnonoXuea 3a nNpogajy cy BpefHoBanHa no dep BpeaHOCTU. TexHuke BpeaHOBaHa
kopuwheHe y npouecy ogMepaeatba hep BpEAHOCTH CpeacTasa MAEHTUYHE cy oHuMa obenoaarmeHumM
y pbuHaHcujckuM m3BewTajuma Ha gaH 31. geuembpa 2019. roguHe. Takofe, TOKOM NpBUX TPy Mecela
2020. roauHe Huje 6uno TpaKcdepa cpeacTasa U3MERyY xujepapxuja ep BpeaHoBamba.

Ha gaH 31. mapta 2020. roavHe, KbWUroBogCTBEHa BPEAHOCT (PUHAHCHCKUX CpeacTasa je NpubnuxHo
jeQHaka buxoBoj dhep BPeaHOCTU.

27. NOTEHUWJAJIHE U NPEY3ETE OBABE3E
EkoHOMCKO OKpyxere y PenyBnuuu Cpbuju

OpywTeo nocnyje npeeacxogHo Ha Teputopuju Penybnke Cpbuje n 36or Tora je nsnoxeHo pusnuuma
NoBE3aHVWM Ca CTakeM eKOHOMUjEe M MHaHCHCKUM TpxkuwTuma Penybnuke Cpbuje. Npe naHgemujcke
Kpu3e, KPEAUTHU PejTUHT 3eMIbe BKo je Ha HMBoy BB+ ca cTabunHuM KypcoM HaunoHanHe BanyTe. Passoj
nangemuje kopoHasupyca (KOBUA 19) tokom 2020. roavHe u Mepe npefyseTe y Be3u C TUM paau
cnpevaBarka LUMPEHa KOPOHA BUPYCHE MH@EKUWje AoBoAde A0 HeraTMBHWX EKOHOMCKUX nocneguvua.
Bnaga Penybnuke Cpbuje npunpemuna je cet mepa 3a ybnaxaBare OBUX HEraTMBHUX YyTuuaja
ognarawem nnahawa nopeckux obaBesa, rpaHTOBa W KPeAWTHUX apaHxmasa. CuTyauuja Ha
(bMHaHCUJCKUM TPXKULWITUMa je TPeHYTRO cTabunHa. OBC NMOCNOBHO OKpYXere WMa 3HayajaH yTuuaj Ha
nocnosare U huHaHcKjcku nonoxaj Apywrsa.

PykoBoACTBO npegy3umMa HeonxoaHe mepe aa obesbenn oapXUBOCT nocrnosawa Apywrea. MefyTtum,
bynyhe ethekrTe TpeHyTHe EKOHOMCKE CWTyauuje TelUKO j@ NpefBuaeTH, a TpeHyTHa ouveKkuBarma U
npoLueHe pykOBOACTBa MOry Ce Pa3nUKoBaTU Of CTBAPHUX pesynTaTta.

3awmuma xusomie cpedure

PykoBoacTBo [pyLlUTBa j© NpoUeHnno 1 M3BpLUKNO pe3epBucare 3a 3alUTUTY XMBOTHE cpejuHe Ha AaH
usBewTaja y nsHocy on 478.746 PCJ (31. aeuembap 2019: 488.857 PC[l) Ha OCHOBY MHTEPHE NpoLeHe
0 ycarnaweHocTy [pyLiTea ca 3akoHCKOM perynaTtusom Penybnuke Cpbuje.

PykoeoacTeo OpywrBa cMaTpa Aa, Ha ocHoBy Baxehe 3aKkoHCKe perynaTvse TpPOLLKOBW noBes3aHy ca
nuTarUMa 3aLUTUTE XUBOTHE CPeVHE HUCY 3HAYA]HO BULLM Y OIHOCY Ha pesepsBucanun nsHoc. Mefytum,
moryhe je aa he HaBefHW TPOLUKOBM 3HA4ajHO pacTu y 6yayhem nepuogy y cnyvajy ga 3akoHCKa
perynatiuea nocrtase pecTpUKTUBHY]a.
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HWUC a.a.

HanomeHe y3 nepuogunyHe caxete (hpMHaHCHjCKe M3BewWTaje 3a nepuoa oA Tpu Meceua
KOju ce 3aBpiuMo aaHa 31. mapta 2020. roguHe

(Csu uaHocu cy uapaxeHu y 000 PCL, ocum ako Huje Opyaaquje Ha3HayeHo)

lMopesu

Mopeckn 3aKOHW Ce YECTO pasnuuuTo TyMade U NpeameT Cy YeCcTUx u3meHa. TyMmadere Nnopeckux
3aKOHa Off CTpaHe NOPECKMX BrliacTU y OAHOCY Ha TpaHcakuuje ¥ akTuBHOCTM [lpywTBa Mory ce
pa3snuKoBaTU 04 Tymauera pykoBoAcTBa. Kao pesynTaT usHeTor, TpaHcakuuje mory butn ocnopere of
CTpaHe nopeckux Bnactv u JpywTtey moxe Outu oapefieH goAaTHU W3HOC Nopesa, KasHW v KamaTta.
Mepuop 3acTapenocTu nopecke obasese je ner roauwHa. lopecke BnacTu Wmajy npaBa ga oppene
nnahatbe HeMsMupeHnx obasesa y poky o4 NeT roauHa of kaaa je obasesa HacTana. PykoBoACTBO je
npoueHuno Ha aaH 31. mapTa 2020. roguHe Aa je [pywTBo M3mMMpuno cee nopecke obaeese npema
ApKaBy.

Kanuman+e cbasese

Ha aax 31. mapta 2020. roavHe [pywTeo uMa 3akbyyeHe yroBope o Habasuy HEKPeTHUHA, NoCTpojeka
1 onpeme y usHocy og 1.752.920 PCJ (31. peuembap 2019. roauHe: 2.818.801 PCL).

Huje 6uno apyrux 3HavajHux noteHumjanHux u npeyseTtux obasesa [pywrea.

28. TPAHCAKLMWJE CA NOBE3AHVWM NPABHUM NNULIUMA

Y cBpXy CacTaBrbaka OBMX MEpuoavdHUX CaxXeTux (uHaHCHjcKUxX u3BellTaja, nuua ce cmarpajy
NoBE3aHWM YKOMUKO jeAHO NWULIE MMa KOHTPOSY HaA APYruM wunu je y MOryRHOCTM aa 3HadyajHo yTude Ha
JoHOWeHe PMHAHCUJCKMX U NOCNOBHKUX oanyka y cknagy ca MPC 24 lNosesaHa npasHa nuua.

Behuncku BnacHuk [OpywTsa je lacnpom Hbedt, Ct MMevepcbypr, Pycka ®enepaunja y uunjem
BNacHUWTBY ce Hanasu 56,15% akumja. Opyru akumonap no 6pojy akumja je PenyGnuka Cpbuja ca
29,87% axuuja [pylwTsa AOK ce ca npeoctanum genom oa 13,98%, y BRackulTBy MarbWHCKMX
akuuoHapa, Tpryje Ha beorpackoj 6epau. Kpajiu BnacHuk [pyurrsa je MAQ Macnpom, Pycka ®egepaumja.

OpywTso je y nepuody o4 Tpv Mecelia Koju ce 3asplumo 31. mapta 2020. roauHe u y UCTOM nepuoay
NPETXOAHE roAVHE CTynasno y NOCAIOBHE OAHOCE Ca CBOjUM NOBE3aHUM NpasHUM nuuuma. HajsHavajHuje
TpaHCaKuuje ca NoBEe3aHVMM NPaBHWM fuvuama y HaBegHUM nNepuoauMa Hactane cy No OCHOBY
HabBaske/ucnopyke cupoBe HadTe, HadTHUX NPOU3BOAA M eNeKTpUUHe eHepruje.
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HUC a.a.

HanomeHe y3 nepuoguyHe caxerte (hMHaHCHjCKe U3BellTaje 3a Nepuoa o4 Tpu Meceua

KOju ce 3aBpwmo aaHa 31. mapTa 2020. roguHe

(Cau u3Hocu cy uspaxeHnu y 000 PCL], ocum axo Huje Opyeayuje Ha3HayeHo)

Ha paH 31. mapTta 2020. roguHe n 31. geuembpa 2019. roaurHe cramwe cpefctasa (0e3 ucnpaske
BpeaHoCcTH) 1 obaBe3a No OCHOBY TpaHcaKUuja ca NoBe3aHUM NpaBHUM nuuuMa je cnegehe:

Ha paH 31. mapra 2020.

KpaTKopo4Hu prHaHCKjckn nnacmann

MoTpaxuBaka No OCHOBY NPpoAaje n gpyra noTpaxusama
Ocrana 06pTHa UMOBUHA

MNpaeo kopuwhera cpeacTsa

WHBecTUUMje Y 3aBUCHA APYWITBA ¥ 3ajeAHUYKA ynaraka
AyropouHu dbrHaHCKHjCKKU nnacmaHu

Ocrana cTanHa UMOBUHA

DoBaerbauv 1 octane obasese U3 nocnoeamka

Octane kpaTtkopo4He obasese

KpaTkopouHe duHaHcujcke obasese U 4eo AYropodHUX
obaBe3a koju gocnesa A0 rogvHy aaHa

Tekyhe o6aBese no ocHOBY 3akyna

ByropouHe cdurHaHcujcke obasese

AyropoyHe o6aBe3se No OCHOBY 3aKyna

Ha paH 31. peuem6pa 2019.

KpaTkopo4HW hHaHCKjCKM nnacMaHm

MoTpaxueama No OCHOBY NpoAaje U Apyra noTpaxuBatba
Octana ofpTHa UMOBWMHA

Mpaeo kopuwhera cpeacraea

WHBecTUUMje Y 3aBUCHA APYLITBA W 3ajefHNYKa ynarama
AyropouHu uHaHCKHjcky NnacmaHu

Hobaercaum u octane obasese Uz nocnoeama

Ocrane kpatkopouHe obaBese

KparkopouHe cuHaHcujcke obasese n geo AyropoyHux
ob6aBe3a koju gocnesa Ao rogvHy gaHa

Tekyhe o6aBese no 0CHOBY 3aKyna
NyropouHe dmHaHcKjcke obasese
[yropoyHe oBageae no OCHOBY 3akyna

3ajegHNuKa
ynarama,
npuApYyXeHa
nuua u nuua
noa
3aBucHa MaTtuuso 3ajeAHUYKOM
opywrsa ApywTBeo KOHTPONOM
7.099.325 - -
2.862.837 - 522.731
11.209 - 11.786
48.407 - -
13.425.627 - 1.038.800
22.274.742 - -
76.002 - -
(4.162.507) (5.251.934) (1.085.955)
(5.813) - (3.305)
(1.626.027) (5.687.492) -
(2.065) - (139)
- (12.296.952) -
(47.500) - (63)
39.954.237 (23.236.378) 483.855
3ajegHuuka
ynaramwa,
npuapyxeHa
nuua v nuua
nog
3aBucHa MaTtnyHo 3ajeAHUYKOM
ApywrsBa ApyWwTBO KOHTPONOM
6.445.937 - -
4,542 457 - 1.281.002
15.998 - 34.371
52.049 - -
13.425.586 - 1.038.800
23.205.186 - -
(4.488.356) (10.498.354) (1.711.826)
(2.443) - (3.784)
(1.596.354) (5.469.432) -
(5.075) - (159)
- (13.673.582) -
(48.010) - (128)
41.546.975 (29.641.368) 638.276
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HWUC a.a.

HanomeHe y3 nepvoguyHe caxeTe coMHaHCKHjCKe U3BeLLTaje 3a Nepuoa of Tpu Mecela

Koju ce 3aBpwimo AaHa 31. mapra 2020. roguHe

(Csu uaHocu cy uspaxeru y 000 PC/L], ocum ako Huje Opyaaquje HasHaqveHo)

Y nepviogy o4 TPV Meceua Koju ce 3aBpwmo AaHa 31. mapta 2020. u 2019. roauHe Hactane cy crnefehe

TpchaKumje Ca noee3aHWM npaBHUM nulguma:

Mepuopa o Tpu Meceua Koju ce 3aBpLIMO

31. mapTa 2020. ropuHe

Mpuxoan og npoaaje HadTHUX Aepusata, HadTe U raca
OcTtanu npuxoau

HaGaBka HadbTe, raca u HatpTHUX AepuBaTa

TpoLwkoBW NPOU3BOAHE U Npepaae

TpoLuxoBM Npogaje, onWTA U AAMUHUCTPATUBHWN TPOLIKCBK
TpaHCNOPTHY TPOLLKOBU

AmopTu3saumja

OcTtanu npuxogu (pacxoau), HeTO

PUHAHCW]CKN NPUXoAN

duHaHcHjcku pacxoau

Mepwop on TpU MeceLa Koju ce 3aBpuIno

31. mapta 2019. roauHe

Mpuxogu of Npoaaje HadhTHUX aepwBaTta, HadTe U raca
OcTanu npnxoau

Habaeka HadbTe, raca U HagTHUX AepuBara

TpolwkoBK NPOU3soAH€ W Npepage

TpowkoBK Npogaje, onwTU U aAMUHUCTPATUBHMN TPOLLKOBM
TpaHCnopTHN TPOLIKOBW

AmopTusauuja

OcTanu npuxoau (pacxoau), HeTo

DUHaHCKICKN NPUXoau

durHaHCUjCKK pacxoan

TpaHcakyuje ca KIbyYHUM PyKoeodcmeom

3ajeaHuuka
ynarama,
ApUApyXeHa
nuua v nuua
nop,
3aBucHa Martuuso 3ajeAHUYKOM
ApywTBa APYWTBO KOHTPOIIOM
3.5696.452 - 5.000.740
190.271 - 5.628
(331.539) (14.647.442) (5.265.753)
(911.324) - (89.195)
(458.548) - (2.301)
(722) - -
(2.286) - -
(15.071) 5.233 (104)
171.812 ~ -
(8.272) (82.536) -
2.230.773 (14.724.745) (350.985)
3ajegHuuka
ynarawba,
npuapyxeHa
nuiua M nuua
nog
3aBucHa MaTtu4Ho 3ajeAHUYKOM
apywrsa ApyuTBo KOHTPONOM
3.684.151 - 3.948.948
101.963 - 20.084
(3.709.417)  (16.170.749) (3.950.761)
(967.862) - (97.306)
(141.668) - (7.055)
(264) - -
(2.268) - -
- 13.320 (94)
162.171 - -
(15.230) (110.753) -
(888.424) (16.268.182) (86.184)

3a nepuvog o4 TpU Meceua Koju ce 3aBpluvo Ha Aad 31. mapra 2020. n 2019. roguHe [lpywTeo je
npusHano 228.485 PCA wu 225.797 PC[], pecnekTuBHO, Kao KOMNeH3auuje Krby4dHOr PYKOBOACTBA
(TeHepanun [JupekTop, unaHosn OpaGopa [upekrtopa, Opabop CkynwiuHe akuuoHapa, CaseToaaBHU
oabop u CekpeTap [Apywrea). KnbyyHe HakHaae ykibydyjy 3apage, 6oHyce u apyre fjonpuHoce.
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HWUC a.g.
HanomeHe y3 nepuoamyHe caxete pUHAHCHjCKe U3BeLUTaje 3a nepuoa o4 TpU Meceua
Koju ce 3aBpluno gaHa 31. mapta 2020. roauHe

(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyzaquje Ha3Ha4yeHo)

HUC a.a.
KoHTakT uHpopmaumje

Cepauure Opywrea je:
Ynuua HapogHor cpoHTa 12,

Hoeun Capg, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

www.nis.eu

OpHocu ca uHeecTuTOpMMa
e-mail: investor.relations@pnis.eu
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