( NIS FUTURE
GAZPROM NEFT AT WO R K

In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION
116th NIS j.s.c. Board of Directors meeting by correspondence held

On its 116th meeting by correspondence, Board of Directors of NIS j.s.c. Novi Sad has adopted
the Decision on Reviewing of the Financial statements of NIS j.s.c. Novi Sad for 6 months of 2018,
the Decision on Reviewing of the Consolidated Financial statements of NIS j.s.c. Novi Sad for 6
months of 2018 and the Decision on Reviewing of the Quarterly Report of NIS j.s.c. Novi Sad for
the second quarter of 2018.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with this
report while the Financial statements of NIS j.s.c. Novi Sad for 6 months of 2018, Consolidated
financial statements of NIS j.s.c. Novi Sad for 6 months of 2018 and Quarterly Report of NIS j.s.c.
Novi Sad for the second quarter of 2018 were previously published on the website of NIS j.s.c. Novi
Sad (www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted
to the Securities Commission of the Republic of Serbia.

Head of
Corporate Affairs Department
NIS j.s.c. Novi Sad

Mirjana Stanojevic




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (N2):85/0D-0d/CXVI-5/1
Hamywm (Date): 13.09.2018

Ha ocHoBy unaHa 9 Tauyke 9.6 nogTtadke 6
Craryta HAC a.n. Hosu Cap (y farbem TekcTy:
OpywTtBo nnu HUC a.g. Hoen Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwhexmn
TekcT), Opbop aupektopa HNC a.n. Hosu Cag,
Ha CXVI nucaHOj cegHuun, ogpxaHoj OaHa
13.09.2018. roguHe, ooHeo je cneaehy

oaonykKky
0 pa3maTpaky PUHAHCUjCKUX U3BELUTAja
HWUC a.n. HoBu Cap 3a 6 meceuu 2018.
roavHe

1. YcBajajy ce ®wuHaHcujckm wmssewTajy HUC
a.n. Hoeu Cap 3a 6 meceuu 2018. roauHe.

2. Y3 oy Oagnyky npunaxy ce ®PuHaHCHjcKu
n3ewrTaju HAC a.g. Hosn Capg 3a 6 meceum
2018. roanHe, KOjU YMHE HEH cacTaBHU [€0.

3. OBa Ogpanyka Ha

AOHOLLIEHa.

cTtyna CHary [OaHOM

4. Osa Opgnyka 6uhe ynucaHa y Kreury ognyka
OpywTea.

OGpasnoxekwe

Ha ocHoBy unaHa 9 Tauke 9.6 nogtadvke 6
Cratryta HWUC a.pg. Hoen Capg, Opbop
anpektopa HAC a.g. Hoen Capg je pasmoTpuo
duHaHcujcke nseewTtaje HNC a.g. Hosu Cag 3a
6 meceun 2018. roguHe na je oasly4nmo Kao y
ANCNO3NTUBY.

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the Company or NIS
j.s.c. Novi Sad), No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at CXVI
correspondence meeting held on 13.09.2018,
passed the following

DECISION
on reviewing of the Financial Statements
of NIS j.s.c. Novi Sad for 6 months of 2018

1. The Financial Statements of NIS j.s.c. Novi
Sad for 6 months of 2018 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad for 6 months of 2018 are enclosed to
this Decision and constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Financial Statements of NIS j.s.c.
Novi Sad for 6 months of 2018 and decided as
stated in the Disposition herein.

MpeacenHnk Onbopa aupektopa / Chairman of the Board of Directors

Bagum JakosrbeB / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

SA-10.02.07-008, Bepauja 2.0

CtpaHa 1 og 2



JocTtaButu: To be served to:
1. NpepocegHnky n unaHoBuma  Opbopa 1. Chairman and members of the NIS j.s.c.

auvpektopa HAC a.n. Hoen Cag Novi Sad Board of Directors
2. CekpeTtapy [JpywTBa 2. Corporate Secretary
3. ApxuBu 3. Archives

SA-10.02.07-008, Bepsuja 2.0 CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (N2):85/0D-0d/CXVI-5/2
Hamywm (Date): 13.09.2018

Ha ocHoBy unaHa 9 Taduke 9.6 nogTtadke 6
Cratyta HAC a.a. Hoen Cap, (y parbem TekcTy:
OpywTtBo nnu HUC a.g. Hoen Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwhexmn
TekcT), Opbop aupektopa HNC a.n. Hosu Cag,
Ha CXVI nucaHOj cegHuun, ogpxaHoj OaHa
13.09.2018. roguHe, ooHeo je cneaehy

oaonykKky
o pa3maTpawy KoHconuaoBaHux
thbMHaHCHjcKuX usBeluTaja
HWUC a.n. HoBu Cap 3a 6 meceuum 2018.
roavHe

1. YcBajajy ce KoHconupoBaHu uHaHCKjCKK
naeewTaju HAC a.n. Hoeu Cag 3a 6 meceum
2018. roanHe.

2. Y3 oBy Oagnyky npunaxy ce KoHconuaoBaHu
duHaHcmjckn nssewTajyu HAC a.a. Hoem Cag
3a 6 meceum 2018. rogmHe, KOjU YMHE HEH
cacTaBHM Jeo.

3. OBa Ogpanyka
AOHOLLEH-a.

CTyna Ha CHary pAgaHoMm

4. Oa Opgnyka 6uhe ynucana y Krwury ognyka
OpywTBa.

O6pasnoxere

Ha ocHoBy unaHa 9 Tayke 9.6 nogradvke 6
Cratryta HWUC a.pg. Hoen Capg, Opbop
anpektopa HAC a.g. Hoen Cag je pasmoTpuo
KoHconugoBaHe cuHaHcujcke nsselwwTaje HUAC
a.n. Hoen Cap 3a 6 meceun 2018. rognHe na je
OAJy4MO Kao y ANCNO3UTUBY.

Pursuant to Article 9, Item 9.6, Subitem 6  of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company or
NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at CXVI
correspondence meeting held on 13.09.2018,
passed the following

DECISION
on reviewing of the Consolidated
Financial Statements of NISj.s.c. Novi Sad
for 6 months of 2018

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 6 months of 2018 are
hereby adopted.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 6 months of 2018 are
enclosed to this Decision and constitute its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, Item 9.6, Subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for 6 months
of 2018 and decided as stated in the Disposition
herein.

MpeacenHnk Opbopa gupektopa / Chairman of the Board of Directors

Bagum Jakosrbes / Vadim Yakovlev
(moTnmc n neyar) / (signature and seal)

SA-10.02.07-008, Bepauja 2.0

CtpaHa 1 og 2



JocTtaButu: To be served to:
1. NpepocegHnky n unaHoBuma  Opbopa 1. Chairman and members of the NIS j.s.c.

auvpektopa HAC a.n. Hoen Cag Novi Sad Board of Directors
2. CekpeTtapy [JpywTBa 2. Corporate Secretary
3. ApxuBu 3. Archives

SA-10.02.07-008, Bepsuja 2.0 CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CXVI-5/3

Hdamym (Date):

Ha ocHoBy unaHa 398. ctae 1. Tauka 6) u Tayka
17) 3akoHa o npuBpegHum gpywTsuma (Cn.
MacHuk PC 6p. 36/2011, 99/2011, 83/2014 —
ap. 3akoH, 5/2015 1 44/2018) n ynaHa 9. Tauka
9.6. nogTtayka 9 u tayka 9.10 Craryra HAC a.a.
Hoewu Cap (y parbem Tekcty Apywteo unu HAC
a.n. Hoeu Cap) 6p. 70/SA-od/VI-1la op
30.06.2014. rogunHe (NpeynMwheHn TeKCT),
Onbop aumpektopa HNC a.n. HoBn Cap, Ha
CXVI nucaHoj cegHuun, oapXaHoj [aHa
13.09.2018. roguHe, ooHeo je cneaehy

oanvykKy
0 pa3maTpary KBaptanHor nssewraja
HUC a.a. Hoeu Cap 3a apyrv kBapTtan 2018.
roguHe

1. YcBaja ce KeaptanHuu wmssewrtaj HAC a.a.
Hoeu Cap 3a gpyru kBaptan 2018. roguHe.

2. Y3 oy Opanyky npunaxe ce KapTanHu
n3sewrtaj HAC a.n. Hoen Capg 3a gpyru
kBaptan 2018. rogvHe, KOjU YWHWU HoEH
cacTaBHU Oeo.

3. OBa Opgnyka cTyna Ha cHary [JgaHoMm
AOHOLLEHa.

4. Osa Ognyka 6uhe ynucaHa y Krwury ognyka
OpywTBa.

OGpa3snoxere

Y cknagy ca ogpenbama unaHa 398. ctas 1.
Tayka 6) n Tayka 17) 3akoHa O NpvBpeaHUM
apywTteuma n YnaHa 9. Tayka 9.6. nogTadka 9.
Craryta HUNC a.g. Hosu Cap, npegsuheHo je
na Opbop aupektopa HAC a.a. Hoeu Cag,
navehly ocranor, oanydyyje O YycBajamwy
NepuUoAMYHUX  M3BELWTaja O  MNOCnoBaky
(kBapTanHMx 1 NONYroauksKnx) Yvje yceajakse
HuWje y HagnexHoctn CKynwTuHe akumoHapa
HWC a.n. Hosun Cag.

SA-10.02.07-008, Bepauja 2.0

13.09.2018

Pursuant to the Article 398 Paragraph 1 Iltem 6)
and Item 17) of Law on Commercial Entities
(Official Gazette of the Republic of Serbia No.
36/2011, 99/2011, 83/2014 — other law, 5/2015
and 44/2018) and Article 9 Item 9.6 Subitem 9
and Item 9.10 of the Articles of Association of
NIS j.s.c. Novi Sad (hereinafter: Company or
NIS j.s.c. Novi Sad) No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at CXVI
correspondence meeting held on 13.09.2018,
passed the following

DECISION
on reviewing the Quarterly Report
of NIS j.s.c. Novi Sad for the second
guarter of 2018

1. The Quarterly Report of NIS j.s.c. Novi Sad
for the second quarter of 2018 is hereby
adopted.

2. The Quarterly Report of NIS j.s.c. Novi Sad
for the second quarter of 2018 is enclosed to
this Decision and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 398 Paragraph 1 Items 6)
and 17) of the Law on Commercial Entities and
Article 9 Item 9.6 Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad, it is
stipulated that the Board of Directors of NIS
j-s.c. Novi Sad shall, inter alia, make decision
on the adoption of interim reports (quarterly and
semi-annual) which adoption is out of the
competence of the Shareholders Assembly of
NIS j.s.c. Novi Sad.

CtpaHa lopg 2



Y cknagy ca HaBegeHum, Opbop gupektopa In accordance with the above, the Board of
HWUC a.n. Hoeu Cap je ognyuno je kao y Directors of NIS j.s.c. Novi Sad has decided as
ONCrno3nTumBY. stated in the Disposition herein.

MpeacenoHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum Jakosree / Vadim Yakovlev
(motnuc n nevart) / (signature and seal)

JocTtaButu: To be served to:

1. MpeacegHnky n  JynadHoBuma Opbopa 1. Chairman and members of NIS j.s.c. Novi
aunpektopa HAC a.g. Hoen Cag Sad Board of Directors

2. CekpeTtapy OpywTBa 2. Corporate Secretary

3. Apxusu 3. Archives

SA-10.02.07-008, Bepsuja 2.0 CtpaHa 2 0g 2



