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X Regular Meeting of NIS Shareholders’ Assembly Held

A regular meeting of the Shareholders’ Meeting of NIS j.s.c. Novi Sad, at which the Decision
was adopted on distribution of profit for 2017, payment of dividends and determination of the
total amount of undistributed profit of the Company, was held on 21 June 2018 in Belgrade.
Based on this decision, NIS j.s.c. Novi Sad will pay RSD 6,948,003,644 to the shareholders
for dividends, i.e. 42.61 RSD per share gross. This will be sixth year in a row of NIS j.s.c. Novi
Sad paying to shareholders, on behalf of dividends, 25 percent of last year's net profit of the
Company. Net profit of NIS j.s.c. Novi Sad in 2017 amounted to 27.8 billion dinars.

All shareholders of NIS j.s.c. Novi Sad who are registered in the Central Registry, depot and
clearing of securities on the Day of Shareholders of X regular meeting of the General Meeting
of Shareholders on 11 June 2018 have the right to the dividend for 2017. The day and
procedure for dividend payment to shareholders will be determined by the Board of Directors
of NIS j.s.c. Novi Sad.

Also, the Shareholders Meeting has adopted the Annual Report of NIS j.s.c. Novi Sad for 2017,
as well as the Financial Statements, the Consolidated Financial Statements and the Audited
Financial Statements and Consolidated Financial Statements for the year 2017.

The company "PricewaterhouseCoopers d.o.o. Belgrade" was selected as the auditor of the
Financial Statements and Consolidated Financial Statements for 2018.

At the proposal of the majority shareholder, PISC "Gazprom Neft", the following persons were
appointed as the members of the Board of Directors of NIS j.s.c. Novi Sad at the meeting of
the Shareholders’ General Meeting:

- Vadim Yakovlev, Deputy Chairman of the Executive Board, First Deputy Director General of
PJSC "Gazprom Neft",

- Kirill Tyurdenev, Director General of NIS j.s.c. Novi Sad,

- Sergei Papenko, Head of Department for Work with Joint Ventures and Business Efficiency
of PJSC "Gazprom Neft",

- Anatoly Cherner, Deputy Chairman of the Executive Board, Deputy General Director for
Logistics, Processing and Sales and Distribution of PJSC "Gazprom Neft",

- Alexey Yankevich, member of the Executive Board, Deputy General Director for Economics
and Finance of PJSC "Gazprom Neft",

- Alexander Krylov, Manager of the Regional Sales Department of PISC "Gazprom Neft".




On the proposal of the Republic of Serbia, the following members of the Board of Directors
have been appointed:

- Nikola Martinovic,
- Danica Draskovic.

Wolfgang Ruttenstorfer and Olga Vysotskaia were appointed independent members of the
Board of Directors.

Nenad Mijailovic was appointed as the Chairman of the Committee of the Shareholders’
Meeting for supervision of business and reporting procedure of shareholders of NIS j.s.c. Novi
Sad, while Zoran Gruji¢i¢ and Alexei Urusov, Manager of the Department for Economics and
Corporate Planning of PJISC "Gazprom Neft", were appointed for the members of the Board.

Head of
Corporate Affairs Department
NIS j.s.c. Novi Sad

Mirjana Stanojevic
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWUTUHA AKLINOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-0d/X-2/1
Hamywm (Date): 21.06.2018

Ha ocHoBy 4naHa 329. ctas 1. Tauka 8) 3akoHa
o npuspegHum apywTsuma (Cn. MacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH,
5/2015 n 44/2018; y parbem TekcTy: 3akoH) u
ynaHa 8. Tayka 8.4 nogradka 9. Cratyta HUC
a.a. Hoen Capg (y garbem TekcTy: [JpywTBO vnm
HWUC a.a. Hoeu Cap) 6p. 70/SA-od/VI-11a op
30.06.2014. roguHe (NpedvwheHn TeKCT),
CkynwTmHa akumoHapa HUC a.ng. Hoeu Cag Ha
X pedoBHOj cegHuMUM  ogpXaHoj  AaHa
21.06.2018. roanHe, AoHena je cnegeny:

oonyky
0 ycBajawby ®uHaHcujckux nssewTtaja HUC
a.n. Hoeu Cap 3a roguHy Koja ce 3aBpLumna
Ha AaH 31. geuemb6pa 2017. rognHe

1. YcBajajy ce PuHaHcujckm wussewTtaju HNC
a.a. Hoeu Capg 3a roguHy koja ce 3aBpLumna
Ha gaH 31. geuembpa 2017. rognHe.

2. Y3 oy Oagnyky npunaxy ce ®PuHaHCHjcKu
n3sewtaju HUAC a.a. Hoeu Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2017. roonHe N YMHe HEeH cacTaBHMU OeO.

3. OBa Ogpnyka cTyna
[AOHOLLEHA.

Ha cCcHary JaHOM

4. Oa Ognyka buhe ynucaHa y Kwury ognyka
Opywitea.

Ob6paznoxere

CkynwTtmHa HAC a.a. Hoeu Cag je pasamoTpuna
duHaHcujcke nseewTtaje HNC a.g. Hoeu Cag 3a
roamHy Koja ce 3aBpLumna Ha gaH 31. geuembpa
2017. roguHe, na je y cknagy ca ogpepbama

SA-10.02.07-011, Bepsuja 2.0

Pursuant to Article 329, Paragraph 1, Iltem 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law, 5/2015 and
44/2018; hereinafter referred to as: the "Law")
and Article 8, Item 8.4, Subitem 9 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the
Shareholders' Assembly of NIS j.s.c. Novi Sad,
at its X Ordinary meeting held on 21.06.2018,
passed the following:

DECISION
on Adoption of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2017

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2017, are hereby adopted.

2. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on 31 December
2017, are enclosed to this Decision and
constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on
31 December 2017, and in accordance with the

CtpaHa lopg 2



ynaHa 329. ctaB 1. Tauka 8) 3akoHa u unaHa 8. provisions of Article 329, Paragraph 1, Iltem 8)
Tayka 8.4 nogradvka 9. Cratyta HAC a.g. Hoeu of the Law and Article 8, Item 8.4, Subitem 9 of

Cag, oanydmna kao y oMcnosuTmey. the Articles of Association of NIS j.s.c. Novi
Sad, decided as stated in the Disposition
herein.

MpeacegHuk CkynwtnHe akumoHapa / Chairmanof the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(mnoTnuc n neyar) / (signature and seal)

JocTtaButu: To be served to:

1. AkunoHapuma 1. Shareholders

2. MNpegceghnky wn  ynaHoBuma  Opbopa 2. Chairman and members of the NIS j.s.c.
anpektopa HAC a.n. Hoeu Cap Novi Sad Board of Directors

3. CekpeTtapy OpywitBa 3. Corporate Secretary

4. ApxvBu 4. Archives

SA-10.02.07-011, Bepsuja 2.0 CtpaHa 2 0g 2
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWWTUHA AKLUMOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-0d/X-2/2

Hdamym (Date):

Ha ocHoBy unaHa 329. ctaB 1. Tayka 8) 3akoHa o
npuvepegHum gpywteuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — gp. 3aKkoH, 5/2015 u
44/2018; y parbem TeKkcTy: 3akoH) u uynaHa 8.
Tayka 8.4 nogtayka 9. Ctatyta HUC a.g. Hoeu
Cap (y parmsem Tekcty: OpywTso wnm HAC a.g.
Hosn Cap) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (npeyvwhenn  TekcT),  CkynwTtuHa
akuynoHapa HAC a.g. Hoen Cap Ha X pedoBHOj
cegHMUM ogpXaHoj gaHa 21.06.2018. roguHe,
poHena je cnepgehy:

oonvyky
0 ycBajawy KoHconnaoBaHux hoMHaHCUjCKUX
unsBewrTaja HAC a.n. HoBu Cap 3a roauHy Koja
ce 3aBpLuuna Ha gaH 31. geuemb6pa 2017.
roguHe

1. YcBajajy ce KoHconuaooBaHu UHaAHCWjCKK
n3sewrTaju HAC a.a. Hosn Cap 3a roguHy koja
ce 3aBpwwuna Ha gadH 31. peuembpa 2017.
roavHe.

2. Y3 oy Ognyky npunaxy ce KoHconugoBaHu
duHaHcumjckn mnseewTaju HAC a.a. Hosu Cag
3a roguvHy koja ce 3aBpwuna Ha gadH 31.

peuembpa 2017. rogMHe W UYMHE HeEH
cacTaBHU Jeo.

3. OBa Opgnyka cTyna Ha cHary [JaHOM
[AOHOLLEHa.

4. Oa Opgnyka 6uhe ynucaHa y Kwury ognyka

OpywTBa.

O6pasnoxere

CkynwTtmHa HUC a.g. Hoeu Cag je pasmoTpuna
KoHconngosaHe duHaHcujcke wmsBewTaje HUAC
a.n. Hosn Capg 3a rogmHy Koja ce 3aBplumna Ha
AaH 31. peuembpa 2017. roguHe, na je y cknagy

SA-10.02.07-011, Bepsuja 2.0

21.06.2018

Pursuant to the Article 329, Paragraph 1, Item
8 of the Law on Corporate Entities (Official
Gazette of the Republic of Serbia, No.
36/2011, 99/2011, 83/2014 other law,
5/2015 and 44/2018; hereinafter referred to as
the "Law") and Article 8, Item 8.4, Subitem 9 of
the Articles of Association of NIS j.s.c. Novi

Sad (hereinafter referred to as: the
"Company" or "NIS j.s.c. Novi Sad") No.
70/SA-o0d/VI-11a dated 30.06.2014
(consolidated text), the  Shareholders'

Assembly of NIS j.s.c. Novi Sad, at its X
Ordinary meeting held on 21.06.2018 passed
the following:

DECISION
on Adoption of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017

1. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2017 are hereby adopted.

2. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2017, are enclosed to this
Decision and constitute its integral part.

3. This Decision enters into force on the day
of its passing.

This Decision shall be entered into the
Book of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the year
which ended on 31 December 2017, and in

CtpaHa lopg 2



ca ogpegbama unaHa 329. ctaB 1. Tadka 8) accordance with the provisions of Article 329,

3akoHa u unaHa 8. Tauka 8.4 nograyka 9. Paragraph 1, Item 8) of the Law and Article 8,

Cratryta HUC a.a. Hoeu Capg, ognyumna kao y Item 8.4, Subitem 9 of the Articles of

ONCro3nTumBY. Association of NIS j.s.c. Novi Sad decided as
stated in the Disposition herein.

MpeaceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [1Bopuos / Alexey Dvortsov
(mnotnuc n neyart) / (signature and seal)

JocTtaButu: To be served to:

1. AkunoHapuma 1. Shareholders

2. MNpepcegHuky  u ynaHoBuma  Opbopa 2. Chairman and members of the NIS j.s.c.
anpektopa HAC a.g. Hoen Cag Novi Sad Board of Directors

3. CekpeTtapy OpywitBa 3. Corporate Secretary

4. Apxnsu 4. Archives

SA-10.02.07-011, Bepsuja 2.0 CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWWTUHA AKLUMOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-0d/X-2/3
Hamywm (Date): 21.06.2018

Ha ocHoBy 4naHa 329. ctas 1. Tauka 8) 3akoHa
o npuspegHum apywTsuma (Cn. MacHuk PC
Op. 36/2011, 99/2011, 83/2014 — pgp. 3aKOH,
5/2015 n 44/2018; y parbem TekcTy: 3akoH) u
ynaHa 8. Tayka 8.4 nogradka 9. Cratyta HUC
a.a. Hoen Capg (y garbem TekcTy: [JpywTBO vnm
HWUC a.a. Hoeu Cap) 6p. 70/SA-od/VI-11a op
30.06.2014. roguHe (nNpedvwheHn TeKCT),
CkynwTmHa akumoHapa HUC a.ng. Hoeu Cag Ha
X pedoBHOj cegHuMUM  ogpXaHoj  AaHa
21.06.2018. roanHe, AoHena je cnegeny:

oaAnvyKy
0 ycBajawy M3BewTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o nsBpweHoj peBusunju
®uHaHcunjckux nssewTtaja HAC a.a. Hoeu
Cap 3a roauHy Koja ce 3aBpluuna Ha AaH
31. peuembpa 2017. roguHe

1. YcBaja ce W3BelwTaj HesaBUCHOr peBu3opa
PricewaterhouseCoopers d.o.0. Beograd o
N3BpPLUEHO] peBU3nju PurHaHCKjCKMX
n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2017. roanHe.

2. Y3 oy Opanyky npunaxe ce MWsBewrTaj
He3aBUCHOT peBn3opa
PricewaterhouseCoopers d.o.0. Beograd o
N3BPLUEHO] peBU3Nu PurHaHCKjCKMX
n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwuna Ha gad 31. geuembpa
2017. roanHe N YMHU HEH cacTaBHU AOEO0.

3. OBa Opgnyka
JOHOLLEHAa.

ctyna Ha CHary [AaHOM

4. OBa Ognyka 6uhe ynucaHa y Kwbury ognyka
OpywTBa.

SA-10.02.07-011, Bepsuja 2.0

Pursuant to Article 329, Paragraph 1, Item 8 of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law, 5/2015 and
44/2018; hereinafter referred to as: the "Law")
and Article 8, ltem 8.4, Subitem 9 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the
Shareholders' Assembly of NIS j.s.c. Novi Sad,
at its X Ordinary meeting held on 21.06.2018
passed the following:

DECISION
on Adoption the Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the conducted Audit of the
Financial Statements of NISj.s.c. Novi Sad
for the Year which Ended on 31 December
2017

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017 is
hereby adopted.

2. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017, is
enclosed to this Decision and constitutes its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Ctpana 1 og 2



O6paznoxere

CkynwTtnHa HUNC a.a. Hosu Cag je pasmoTpuna
M3BeLwTaj He3aBUCHOT pesusopa
PricewaterhouseCoopers d.o.o. Beograd o
U3BpLLEHO] peBu3nju PuUHaHCUjCKMX M3BeLUTaja
HANC a.p. Hoen Cag 3a rogumHy Kkoja ce
3aBpwuna Ha gaH 31. geuembpa 2017. roguHe,
na je y cknagy ca ogpeabama unaHa 329. ctas
1. Tayka 8) 3akoHa n 4ynaHa 8. Tayka 8.4
nogradka 9. Cratyta HUC a.n. Hoeum Cag,
ogsyyuna Kao y AUCrno3nTuBy.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Report of the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the conducted Audit of the
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2017,
and in accordance with the provisions of the
Article 329, Paragraph 1, Item 8 of the Law and
Article 8, Item 8.4, Subitem 9 of the Articles of
Association of NIS j.s.c. Novi Sad has decided
as stated in the Disposition herein.

MpeacenHuk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(noTnuc n neyart) / (signature and seal)

JoctaButu:

1. AKkumoHapuma

2. MNpenocegHnky - 4naHoBMMA
anpektopa HAC a.g. Hoen Cag

3. CekpeTtapy OpywitBa

4. Apxmsu

Opbopa

SA-10.02.07-011, Bepsuja 2.0

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 og 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTIWWTUHA AKLUMOHAPA | SHAREHOLDERS' ASSEMBLY
Bpoj (No.): 70/SA-od/X-2/4
Hamywm (Date): 21.06.2018

Ha ocHoBy 4naHa 329. ctas 1. Tauka 8) 3akoHa
o npuspegHum apywTsuma (Cn. MacHuk PC
6p. 36/2011, 99/2011, 83/2014 — pgp. 3akoH,
5/2015 n 44/2018; y parbem TekcTy: 3akoH) u
ynaHa 8. Tayka 8.4 nogradka 9. Cratyta HUC
a.a. Hoen Capg (y garbem TekcTy: [JpywTBO vnm
HWUC a.a. Hoeu Cap) 6p. 70/SA-od/VI-11a op
30.06.2014. roguHe (NpedvwheHn TEKCT),
CkynwTmHa akumoHapa HUC a.ng. Hoeu Cag Ha
X pedoBHOj  cegHuMUuM  ogpaHoj  AaHa
21.06.2018. roanHe, AoHena je cnegeny:

oaAnvyKy
0 ycBajawy M3BewTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o nsBpweHoj peBusunju
KoHconunpaoBaHUx PpMHAHCUJCKUX U3BeLITaja
HUC a.n. Hoeu Cap 3a roguHy Kkoja ce
3aBplumna Ha gaH 31. geyembpa 2017.
roguHe

1. YcBaja ce W3BelwTaj HesaBUCHOr peBu3opa
PricewaterhouseCoopers d.o.0. Beograd o
N3BpPLLEHOQ] pesusnju KoHconngoBaHux
duHaHemjcknx m3sewTaja HUC a.a. Hoswu
Capg 3a roguHy Koja ce 3aBpLumna Ha gaH 31.
aeuembpa 2017. roguHe.

2. Y3 oy Opanyky npunaxe ce MWsBewrTaj
He3aBUCHOT pesu3opa
PricewaterhouseCoopers d.o.0. Beograd o
N3BPLUEHO] peBn3njun KoHconuaosaHux
dwuHaHcujcknx unssewTaja HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpLuuna Ha gaH 31.
aeuembpa 2017. rogMHe W YMHU HEH
cacTaBHU Jeo.

3. OBa Opgnyka Ha

AOHOLLEHa.

cTyna cHary [OaHom

4. OBa Ognyka 6uhe ynucaHa y Kwbury ognyka
OpywTBa.

SA-10.02.07-011, Bepsuja 2.0

Pursuant to Article 329, Paragraph 1, Iltem 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law, 5/2015 and
44/2018; hereinafter referred to as: the "Law")
and Article 8, Item 8.4, Subitem 9 of the Articles
of Association of NIS j.s.c. Novi Sad
(hereinafter referred to as: the "Company" or
"NIS j.s.c. Novi Sad") No. 70/SA-od/VI-1la
dated 30.06.2014 (consolidated text), the
Shareholders' Assembly of NIS j.s.c. Novi Sad,
at its X Ordinary meeting held on 21.06.2018,
passed the following:

DECISION
on the Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2017

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2017 is hereby adopted.

2. Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2017 is enclosed to this Decision and
constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

CtpaHa lopg 2



O6paznoxere

CkynwTtnHa HUNC a.a. Hosu Cag je pasmoTpuna

M3BeLwTaj He3aBUCHOT pesusopa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHOQ] pesusnju KoHconngoBaHux

duHaHcmjckux ussewTaja HAC a.g. Hoeu Capg
3a roguHy Kkoja ce 3aBpwuna Ha pgaH 31.
aeuembpa 2017. roguHe, na je y cknagy ca
ogpenbama unaHa 329. ctaB 1. Tayka 8)
3akoHa M 4ynaHa 8. Tayka 8.4 nogTtadka 9.
CraTtyta HAC a.n. Hoeu Cag, ogny4ymna kao y
ANCNO3NTUBY.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad had considered the Report of the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the conducted Audit of the
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the Year which Ended on
31 December 2017, and in accordance with the
provisions of Article 329, Paragraph 1, Item 8)
of the Law and Article 8, Item 8.4, Subitem 9 of
the Articles of Association of NIS j.s.c. Novi
Sad, decided as stated in the Disposition
herein.

MpeacenHuk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(noTnuc n neyart) / (signature and seal)

JoctaButu:

1. AKkumoHapuma

2. MNpeocegHnky w1 4naHoBMMa
anpektopa HAC a.g. Hoen Cag

3. CekpeTtapy OpywitBa

4. Apxmsu

Opnbopa

SA-10.02.07-011, Bepsuja 2.0

To be served to:

1. Shareholders

2. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/SA-0d/X-2/5
Hamywm (Date): 21.06.2018

Ha ocHoBy unaHa 329. ctaB 1. Tadka 9. 3akoHa
0 npuepeaHum gpywteuma (Cn. MnmacHuk PC
6p. 36/2011, 99/2011, 83/2014 — pgp. 3akoH,
5/2015 n 44/2018; y narbem TeKcTy: 3akoH) u
ynaHa 8. Tauka 8.4 nogradyka 10. Ctatyta HAC
a.a. Hoeu Cap (y garoem Tekcty: JpywTBo nnu
HNC a.n. Hoen Capg) 6p. 70/SA-od/VI-11a of
30.06.2014. roguHe (MpedvnwheHn TEKCT),
CkynwTrHa akumoHapa Ha X pefoBHOj cegHuLm
ogpxaHoj gaHa 21.06.2018 roguHe, AoHena je
cnepehy

oOaANnYKY
0 ycBajawy Noguwwer nspewTraja HAC a.a.
Hoeu Cap 3a 2017. roguHy

1. Yceaja ce loguwwn umssewTtaj HAC a.g.
Hoeu Cag 3a 2017. roguHy.

2. Y3 oy Oanyky npunaxe ce [oaunwmn
nssewtaj HANC a.n. Hoen Capg 3a 2017.
rOAMHY N YMHU HeH cacTaBHU A€EO0.

3. OBa Ogpanyka
AOHOLLEH-a.

CTyna Ha CHary pAgaHoMm

4. Osa Opgnyka 6uhe ynucana y Krwury ognyka
OpywTBa.

O6pasnoxere

CkynwTtnHa akumoHapa HAC a.g. Hoeu Cap je
pasmvotpuna [oguwwmn wussewTtaj HAC a.a.
Hoeu Cag 3a 2017. roguHy, na je y cknagy ca
ogpenbama unaHa 329. crtaB 1. Tauka 9.
3akoHa M uynaHa 8. Ttayka 8.4 noatayka 10.
Cratyta HAC a.n. Hoeu Cag, ognyymna kao y
ANCNO3NTUBY.

Pursuant to the Article 329, Paragraph 1, Iltem 9
of the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law, 5/2015 and
44/2018; hereinafter: Law) and the Article 8,
ltem 8.4, Subitem 10 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
Company or NIS j.s.c. Novi Sad) No. 70/SA-
od/VI-11a dated 30.06.2014 (consolidated text),
the Shareholders Assembly of NIS j.s.c. Novi
Sad, at its X Ordinary meeting held on
21.06.2018 passed the following

DECISION
on adoption of the Annual Report
of NIS j.s.c. Novi Sad for the year 2017

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2017 is hereby adopted.

2. The Annual Report of NIS j.s.c. Novi Sad for
the year 2017 is enclosed to this Decision
and constitutes its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders' Assembly of NIS j.s.c. Novi
Sad has considered the Annual Report of NIS
j.s.c. Novi Sad for the year 2017, and in
accordance with the provisions of the Article
329, Paragraph 1, Items 9 of the Law and the
Article 8, Item 8.4, Subitems 10 of the Articles
of Association of NIS j.s.c. Novi Sad, it decided
as stated in the Disposition herein.

MpeaceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [1Bopuos / Alexey Dvortsov
(moTnuc n neyar) / (signature and seal)

SA-10.02.07-011, Bepsuja 2.0
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JoctaButu:

1. AKkumoHapuma

2. MNMpegocegHnky 1 ynaHoBMMa
aunpektopa HAC a.g. Hoen Cag

3. CekpeTtapy [JpywTtBa

4. Apxmsu

SA-10.02.07-011, Bepsuja 2.0

Opnbopa

To be served to:

1.
2.

3.
4.

Shareholders

Chairman and members of NIS j.s.c Novi

Sad Board of Directors
Corporate Secretary
Archives

CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
CKYTILWWTUHA AKLIUOHAPA | SHAREHOLDERS ASSEMBLY
Bpoj (No.): 70/SA-0d/X-2/6
Hamywm (Date): 21.06.2018

Ha ocHoBy unaHa 329. ctaB 1. Tayka 9. un 15.
3akoHa O npuBpegHuMm gpywTteuma  (Cn.
MachHuk PC 6p. 36/2011, 99/2011, 83/2014 —
ap. 3akoH, 5/2015 n 44/2018; y parbem TEKCTY:
3akoH) 1 unaHa 8. Tayka 8.4 noatayka 10. n 16.
Craryta HAC a.n. Hosu Cap (y farbem TekcTy:
OpywTtBo nnu HUC a.g. Hoen Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npevnwheHmn
TekcT), CKynwTnHa akumoHapa Ha X pefoBHO]
cegHMUM oapaHoj gaHa 21.06.2018. roguHe,
poHena je cnepehy

oaANnvYKYy
0 ycBajawby U3BeluTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o naBpweHoj peBusuju Noguwmer
n3BewrTaja HAC a.a. HoBu Cap 3a 2017.
roguHy

1. YcBaja ce WM3BelwTaj He3aBUCHOr peBu3opa
PricewaterhouseCoopers d.o.0. Beograd o
N3BpLLEHO] peBusnju oauwHer mnssellTaja
HNC a.no. Hoeu Cag 3a 2017. roguHy.

2. Y3 oy Oanyky npunaxe ce W3BewTaj
He3aBMCHOT pesu3opa
PricewaterhouseCoopers d.o.0. Beograd o
N3BpLLEHO] peBusnju oauwHer mnssellTaja
HNC a.g. Hoeu Capg 3a 2017. roguHy v YnHM
HEH cacTaBHU Ae0.

3. OBa Opgnyka
JOHOLLEHAa.

Ctyna Ha CHary AaHOM

4. Oa Opgnyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pasnoxemwe

CkynwTtnHa akumoHapa HAC a.ng. Hoeu Cap je
pasmoTpuna WasewTaj HesaBUCHOr peBM3opa
PricewaterhouseCoopers d.o.o. Beograd o
U3BpLLEHO] peBusvju oguwmwer wmsBellTaja
HWUC a.n. Hoeu Capg 3a 2017. roguHy, na je y

SA-10.02.07-011, Bepsuja 2.0

Pursuant to the Article 329, Paragraph 1, Items
9 and 15 of the Law on Commercial Entities
(Official Gazette of the Republic of Serbia, No.
36/2011, 99/2011, 83/2014 — other law, 5/2015
and 44/2018; hereinafter referred to as: the
"Law") and the Article 8, Item 8.4, Subitems 10
and 16 of the Articles of Association of NIS j.s.c.
Novi Sad (hereinafter: Company or NIS j.s.c.
Novi Sad) No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), the
Shareholders Assembly of NIS j.s.c. Novi Sad,
at X Ordinary meeting held on 21.06.2018
passed the following

DECISION
on adoption the Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the Conducted Audit of the
Annual Report of NIS j.s.c. Novi Sad for the
year 2017

1. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2017 is
adopted.

2. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the Conducted Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2017 is
enclosed to this Decision and constitutes its
integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

The Shareholders Assembly of NIS j.s.c. Novi
Sad has considered the Report by the
Independent Auditor PricewaterhouseCoopers
d.o.o. Belgrade on the Conducted Audit of the
Annual Report of NIS j.s.c. Novi Sad for the

CtpaHa lopg 2



cknagy ca ogpegbama unaHa 329. craB 1.
Tadyka 9. u 15. 3akoHa 1 4ynaHa 8. Tauyka 8.4
noatayka 10. n 16. Cratyta HAC a.a. Hosu
Capg, ognyuuna kao y AUCnosnTuBy.

year 2017, and in accordance with the
provisions of the Article 329, Paragraph 1,
Items 9 and 15 of the Law and the Article 8,
Item 8.4, Subitems 10 and 16 of the Articles of
Association of NIS j.s.c. Novi Sad it decided as
stated in the Disposition herein.

MpeaceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders' Assembly

Anekcej [iBopuos / Alexey Dvortsov
(mnotnuc n neyart) / (signature and seal)

JoctaButu:

1. AkumoHapuma

2. MNpepcegHnky - ynaHoBMMa
anpektopa HAC a.n. Hoeu Cap

3. CekpeTapy OpywTBa

4. Apxnsu

Opnbopa

SA-10.02.07-011, Bepsuja 2.0

To be served to:

1. Shareholders

2. Chairman and members of NIS j.s.c Novi
Sad Board of Directors

3. Corporate Secretary

4. Archive
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