&<, NIS FUTURE
GAZPROM NEFT AT WOR K

NIS BOARD OF DIRECTORS HOLDS MEETING

Board of Directors of NIS j.s.c. Novi Sad held 109th written session on 14 May 2018, on
which, inter alia, it established the proposal of the Shareholders' Assembly Decision on profit
distribution for 2017, dividend payment and determining the total amount of retained profit of
NIS j.s.c. Novi Sad.

The decision proposal sets out that the dividend is to be payed to shareholders in the total
amount of RSD 6,948,003,644 which is 25 per cent of the Company's net profit in 2017. The
net profit of NIS j.s.c. Novi Sad in 2017 is RSD 27,790,460,000.

The Board of Directors also approved the Annual Report of NIS j.s.c. Novi Sad for 2017 and
determined the proposal of the decision of the Shareholders' Assembly of NIS to adopt this
report. In addition, the Report of independent auditor "PricewaterhouseCoopers" on the audit
of NIS j.s.c. Novi Sad Annual Report for 2017 was considered and accepted in the meeting
and the proposal of the decision of the Shareholders’ Assembly on the adoption of the
aforementioned Report was adopted.

The aforementioned decisions of the Board of Directors of NIS j.s.c. Novi Sad and the draft
decision of the Shareholders’ Assembly on profit distribution for 2017, payment of dividends
and the determination of the total amount of retained earnings of NIS j.s.c. Novi Sad are
enclosed with this report, while the Annual report of NIS j.s.c. Novi Sad for 2017 with the
report of the independent auditor PricewaterhouseCoopers doo Belgrade on conducted audit
of the Annual report was previously published on the website of NIS j.s.c. Novi Sad
(www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted
to the Securities Commission of the Republic of Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
CKYTNLWTUHA AKLUNOHAPA | SHAREHOLDERS’ ASSEMBLY
Bpoj (No.): 70/SA-0d/X-9
Hamym (Date):

Ha ocHoBy unaHoBa 270, 271, 272, 274 n 329.
ctaB 1. Tadka 7) 3akoHa O nNpUBPEOHUM
ApywtBuma (Cn. nachmk PC 6p. 36/2011,
99/2011, 83/2014 — pgp. 3akoH u 5/2015; y
Jarbem TeKcTy: 3akoH), YunaHa 65 3akoHa o
TpxMwTy kKanutana (Cn. [nacHuk PC  6p.
31/2011), v unaHa 8. Tayka 8.4 nogTadka 7.
Cratyta HUC a.a. Hoeu Capg ( y garoem TekcTy:
OpywtBo nnn HAC a.a. Hosn Cag) 6p. 70/SA-
od/VI-11a og 30.06.2014. rogmHe (npednwheHmn
TekcT), Monutnke gmeugeHan HUC a.n. Hosum
Cap ycBojeHoj Ognykom CKynwTMHE akuMoHapa
HNC a.n. Hoeu Capg ©6poj 70/IV-8 op
25.06.2012. roguHe, CKynwTuMHa akumMoHapa
HNC a.n. Hoen Cag, Ha X pegoBHOj ceaHuum
oAapxaHoj aaHa _ .06.2018. rognHe, aoHena je
cnepgehy

oaonvyky
o pacnogenu gobutu 3a 2017. roauHy,
ucnnatm guBuaeHau n yreBphuBamy yKynHor
n3Hoca HepacnopeheHe nooutn HUC a.n.
HoBu Cap

1. JobwuT nckasaHa y bunascy ycnexa HUC a.g.
Hoeu Cap 3a nepuog of 1. jaHyapa 2017.
rognHe go 31. geuembpa 2017. roguHe y

N3HOCYy on PCAO 27.790.460.000
(nBapeceTcenam MUnujapam
cegamcroaeBeneceT MUNUoHa
yeTMpucTowesgecetr  Xurbaga) — AuHapa

pacnopehyje ce Ha cnegehun HaunH:

1) 3a wucnnaty AvBUOEHOM akuMoHapuma
HNC a.n. Hoeu Cag y ykynHoMm 6pyTto
nsHocy og PCH 6.948.003.644  (wect
Munujapan AeseTcToveTpaeceTocam
MUIIMOHA U xvurbage
LecTcToNeTpaeceTYeTUPY) AMHAPA;

2) npeocTanu M3HOC O0GUTU 3a Nepuod oA

1. janyapa 2017. roguHe po 31.
aeuembpa 2017. roguMHe y YKYMHOM
msHocy og PCO  20.842.456.356
(oBapgeceTMunujapau

ocamMmcToyeTpaeceTasa MUIIMOHA
YyeTupucrtonegeceTLLecT xurbaga

SA-10.02.07-011, Bepsuja 2.0

Pursuant to Articles 270, 271, 272, 274 and 329
Paragraph 1 Item 7 of the Law on Commercial
Entities (Official Gazette of the Republic of
Serbia, No. 36/2011, 99/2011, 83/2014 — other
law and 5/2015; hereinafter referred to as: the
"Law"), Article 65 of the Law on Capital Market
(Official Gazette of the Republic of Serbia, No.
31/2011) and Article 8, Item 8.4. Subitem 7 of
the Articles of Association of NIS j.s.c. Novi Sad
(hereinafter: the Company or NIS j.s.c. Novi
Sad), No. 70/SA-od/VI-1l1a, dated 30.06.2014
(consolidated text), Dividend Policy of NIS j.s.c.
Novi Sad adopted under the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi Sad
No. 70/IV-8 dated 25.07.2012, Shareholders’
Assembly of NIS j.s.c. Novi Sad, at its X
Ordinary meeting, held on _ .06.2018 passed
the following

DECISION
on Profit Distribution for 2017, Dividend
Payment and Determining the Total Amount
of Retained Profit of NIS j.s.c. Novi Sad

1. The profit expressed in the income statement
of NIS j.s.c. Novi Sad for the period from 1
January 2017 to 31 December 2017 in the
amount of RSD 27,790,460,000 (twenty-
seven billion, seven hundred ninety million,
four hundred sixty thousand) Dinars shall be
distributed as follows:

1) for dividend payment to the shareholders
of NIS j.s.c. Novi Sad in the total gross
amount of RSD 6,948,003,644 (six billion,
nine hundred forty-eight million, three
thousand, six hundred and forty-four)
Dinars;

2) the remaining amount of profit for the
period from 1 January 2017 to 31
December 2017 in the total amount of
RSD 20,842,456,356 (twenty billion, eight
hundred forty-two million, four hundred
fifty-six thousand, three hundred and fifty-
six) Dinars shall remain as retained profit.
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TpucTanegeceTLlecT)
HepacnopeheH.

OvHapa  ocTaje

. YTBphyje ce ykynaH W3HOC HepacnopeheHe
nobutn HNC a.g. Hoen Cag y usHocy of
PCO 150.328.829.356 (cTonepecet
MuUnnjapan TpucTagBageceTtocam MUIIMOHA
ocamcToaBageceTaeBeT Xuroaga
TpucTanegeceTLecT) AuHapa.

. Opobpasa ce ucnnata  OuBMAEHAM
akumoHapuma HAC a.g. Hoeu Cag y HoBuy,
y YKynHom ©Opyto wm3Hocy opg PCO
6.948.003.644 (wect Munnjapaom
AeBeTcTodeTpaeceTocaM  MuUMoHa  Tpw
Xurbage LWecTCToueTpAeceT4eTMPI) AMHapa,
OOHOCHO 6pyTO M3HOC No akuunju og 42,61
PCO (yeTpoeceTgsa AvHapa 7]
wesgeceTjegHa napa) u osnawhyje Op6op
anpektopa HUC a.g. Hoen Cag pa y cknagy
ca osom OpgnykoM ogpeau aH U NocTynak
HEeHe ncnnaTe akumoHapuma [pywTea.

. NpaBo Ha anBuaeHay MMajy CBM akuMoHapu
OpywTtBa — nuua kKoja cy ynucaHa y
LleHTpanHoM peructpy, Aenoy W KIMPUHry
XapTuja o4 Bpe4HOCTU Kao 3aKOHUTU MMaoum
akumja HWC a.n. Hoen Cag Ha [HaH
akumoHapa X pepoBHe cegHuue CkynwtuHe
akumoHapa OpywTBa (QaH ansugeHae).

. OpywTtBOo ce obaBesyje pna obaBectu
akumoHape [pywTtBa Kojuma ce ucnnahyje
avBuaeHga y poky oa 15 pana og pgaHa

JOHOLLEeHa oBe Oanyke, CXOHOM
NPUMEHOM oapenaba 3akoHa o
obaBellTaBaky akumoHapa O CegHMUM

CkynwTvHe akumnoHapa OpywTsa.

. OBa Opnyka cTyna Ha
AOHOLLIEHa.

cHary [JOaHom

. OBa Opgnyka 6uhe ynucaHa y Krwury ognyka
OpywTBa.

O6pasnoxexe

Ha ocHoBy ycBojeHnx ®PuHaHCHjckuX M3BeLUTaja
HNC a.np. HoBn Cap 3a roguHy Koja ce
3aBpwwuna Ha gaH 31. geuembap 2017. roguHe
n MN3BewTaja He3aBUCHOI peBu3opa O peBusunju
®uHaHcujckux nssewTaja HAC a.n. Hosn Cap

SA-10.02.07-011, Bepsuja 2.0

2. The total amount of retained profit of NIS

j.s.c. Novi Sad in the amount of RSD
150,328,829,356 (one hundred fifty billion,
three hundred twenty-eight million, eight
hundred twenty-nine thousand, three
hundred and fifty-six) Dinars is hereby
determined.

. The monetary payment of dividends to the

shareholders of NIS j.s.c. Novi Sad, in the
total gross amount of RSD 6,948,003,644
(six billion, nine hundred forty-eight million,
three thousand, six hundred and forty-four)
Dinars, representing the gross amount per
share of RSD 42.61 (forty-two point sixty-
one) is hereby approved and the Board of
Directors of NIS j.s.c. Novi Sad is hereby
authorized to determine the date and
procedure for the dividend payment to the
shareholders of the Company in accordance
with this Decision.

. All the shareholders of the Company — the

persons registered with the Central
Securities Depository and Clearing House as
legal owners of NIS j.s.c. Novi Sad shares on
the Shareholders' Day of the X Ordinary
meeting of the Shareholder's Assembly of
the Company (Dividend Day) shall be
entitled to dividend payment.

. The Company is obliged to notify the

shareholders of the Company entitled to
dividend payment within 15 days as of the
passing the present Decision, in accordance
with the provisions of the Law governing the
notification of shareholders regarding the
Meeting of the Company's Shareholders'
Assembly.

. This Decision enters into force on the day of

its passing.

. This Decision shall be entered into the Book

of Decisions of the Company.

Rationale

Based on the adopted Financial Statements of
NIS j.s.c. Novi Sad for the year which ended on
31 December 2017 and the Independent
Auditor's Report on the Audit of Financial
Statements of NIS j.s.c. Novi Sad for the year
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3a roguHy Kkoja ce 3aBpwuna Ha gad 31.
Aeuembap 2017. roguHe, yTBpheHo je Aa je
HWC a.n. Hosn Cag 3a nepuog oa 1. jaHyapa
2017. rognHe go 31. peuembpa 2017. rogunHe
octBapuo gobut 'y wmsHocy og PCL
27.790.460.000 (oBageceTcegam Munvjapaum
cepamcrtoaeBeneceT MUNUOHa
yeTupucToLesneceT Xxurbaga) AuHapa u ga cy
ce CTeknuM ycnoBu 3a pacnogeny nobutn wm
ucnnaty guBmaeHae akumoHapuma [pywiTtea y
cknagy ca ogpenbama ynaHa 270. 3akoHa.

Ha ocHoBy HaBegeHor u ogpegaba unaHoBa
270, 271, 272, 274 n 329. ctaB 1. Tayka 7)
3aKkoHa O npuBpedHUM ApylTBMMa M YnaHa 8
Tayka 8.4 nogradka 7 Cratytra HAC a.n. Hosu
Cap, CkynwTuHa akumoHapa HUC a.n. Hoswu
Cap je ogny4ymna kao y gucnosuTtusy.

which ended on 31 December 2017, it was
determined that NIS j.s.c Novi Sad generated
profit in the amount of RSD 27,790,460,000
(twenty-seven billion, seven hundred ninety
million, four hundred sixty thousand) Dinars in
the period from 1 January 2017 to 31
December 2017, and that the conditions for
profit distribution and dividend payment to the
shareholders of the Company in accordance
with the provisions of Article 270 of the Law
were met.

Based on the above and the provisions of
Articles 270, 271, 272, 274 and 329 Paragraph
1 item 7) of the Law and Article 8 Item 8.4
Subitem 7 of the Articles of Association of NIS
j.s.c. Novi Sad, the Shareholders’ Assembly of
NIS j.s.c. Novi Sad decided as stated in the
Disposition herein.

MpeanceaHnk CkynwtnHe akumoHapa / Chairman of the Shareholders’ Assembly

(mnoTnuc n neyart) / (signature and seal)

JoctaButu:

1. AkumoHapuma

2. MNMpepgcegHnky 1 ynaHoBMMa
avpektopa HAC a.g. Hoen Cag

3. CekpeTapy OpywTBa

4. Apxmsu

Opbopa

SA-10.02.07-011, Bepsuja 2.0

To be served to:
1. Shareholders
2. Chairman and members of the NIS j.s.c.

Novi Sad Board of Directors

3. Corporate Secretary
4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne2):85/0D-0d/CIX-2
Hdamym (Date): 14.05.2018

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) u 6),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa o©
npuspegHum gpywTtseuma (Cn. MMachHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH WU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nogradka 34. Cratryta HUC a.g.
Hoeu Cag (y aareem Tekcty OpywTteo nnu HAC
a.n. Hoeum Cap) 6p. 70/SA-od/VI-1la opf
30.06.2014. roguHe (NpedvwheHn TEKCT),
Opbop aupekrtopa HNC a.a. Hoen Capg, Ha CIX
nucaHoj cegHuumM, ogpxaHoj aaHa 14.05.2018.
roguHe, AOHeO je cnegehy

oaonvyky
0 pasmartpamy Noauwwer nsseluTaja
HUC a.a. Hoeu Cap 3a 2017. roaMHy

1. Opobpasa ce lNoguwmwun nssewTtaj HAC a.g.
Hoen Cag 3a 2017. roguHy u wuctu
poctaBrba CkynwtvHu akumoHapa HAC a.a.
Hosu Cap Ha pa3maTtpane 1 ycBajare.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HWC a.g. Hoeu Cap o ycBajamy
Mognwwser nssewrtaj HAC a.a. Hoeu Cap 3a
2017. roguHy.

3. lMNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoeun Cag pa poHece Opnyky o
ycBajawy [ogmwmwer mssewTaja HUAC a.a.
Hoeu Cag 3a 2017. roguHy.

4. Y3 oy Oanyky npunaxy ce W YMHE HeH
cacTtaBHu geo cnegehun JOKYMEHTU:
o [opgvwkn mnseewTtaj HAC a.a. Hosu Capg
3a 2017. roanHy u
e [Mpeanor Oanyke CKynwTuHe akuuoHapa
HAC a.n. HoBn Cag o ycBajawy
MNoanwwer umssewTtaja HAC a.n. Hosu
Cap 3a 2017. roauHy.
5. Oea Opgnyka Ha
OOHOLLEHA.

cTyna CHary [JAaHom

6. Oa Oanyka 6uhe ynucaHa y Krwury ognyka
OpywTBa.

SA-10.02.07-008, Bepauja 2.0

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Item 8) of
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as the ,Law") and Article 9, Item 9.6,
Subitem 34 of the Articles of Association of NIS
j-s.c. Novi Sad (hereinafter: Company or NIS
j.s.c. Novi Sad) No. 70/SA-od/VI-1la dated
30.06.2014 (consolidated text), NIS j.s.c. Novi
Sad Board of Directors at the CIX
correspondence meeting held on 14.05.2018
passed the following

DECISION
on reviewing the Annual Report
of NIS j.s.c. Novi Sad for the year 2017

1. The Annual Report of NIS j.s.c. Novi Sad for
the year 2017 is hereby approved and
submitted to the Shareholders Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
of the Annual Report NIS j.s.c. Novi Sad for
the year 2017 is hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption of Annual Report NIS
j.-s.c. Novi Sad for the year 2017.

4. The following documents are enclosed to this

Decision and constitute its integral part:

e Annual Report NIS j.s.c. Novi Sad for the
year 2017 and

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders Assembly on adoption of
Annual Report NIS j.s.c. Novi Sad for the
year 2017.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.
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OGpasnoxeke

Oppenbom unaHa 9. Ttayka 9.6 noaTadka 34.
Cratyta HUC a.n. Hoeu Cag je npegsuheHo ga
je Opmbop pgupektopa HUC a.n. Hoeu Cap
HagnexaH 3a npunpeMmy u3BelWwTaja 3a
CKynwTMHY akumnoHapa y cknagy ca 3akoHOM.

Oppenbama unaHa 367. ctaB 1. Tayka 1) u 6),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponucaHo je pa je Opbop AunpekTopa
akumoHapckor apywTtBa y obaBe3u pfa 3a
cegHuuy CkynwTtMHe akuMoHapuMma CTaBuM Ha
pacnonarawe oy U3BeLUTaj Kao U TEeKCT
npegnora Opgnyke unMje ce  OOHOLWEHe
npeanaxe, ca obpasnoxerem.

Y cknagy ca HaBegeHum, Opbop gupektopa
HNC a.g. Hoeu Cag je pasmoTtpuo loguiikbn
n3eewTaj HAC a.go. Hoen Capg 3a 2017. roguHy
na je oany4no Kao y gucrnosnTumay.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Iltem 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

The provisions of the Article 367, Paragraph 1,
Item 1) and 6), Article 398, Paragraph 1, Item 8)
of the Law specify that the Board of Directors of
a joint stock company obliged to make available
to the shareholders, in relation to a
shareholders' assembly meeting, the annual
report, as well as the text of the decision
proposed to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Annual Report of NIS j.s.c. Novi Sad for the
year 2017 and decided as stated in the
Disposition herein.

MpenceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Bagum Jakosrbes / Vadim Yakovlev
(notnuc n neyar) / (signature and stamp)

JocTtaButu:

1. NpenocegHuky ¥ YnaHoBuMma
anpektopa HNAC a.no. Hoeu Cag

2. CekpeTapy OpywTBa

3. Apxusu

Opbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. Chairman and members of NIS j.s.c. Novi
Sad Board of Directors

2. Corporate Secretary

3. Archive
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O460P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CIX-3
Hdamym (Date): 14.05.2018

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) u 6),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa o©
npuepegHum apywTtemuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOoH WU
5/2015; y parbem TekcTy 3akoH) u unaHa 9.
Tayka 9.6 nogradka 34. Cratyta HUC a.g.
Hoeu Cap (y parbem Tekcty OpywTtso unn HAC
a.o. Hoem Cap) 6p. 70/SA-od/VI-1la og
30.06.2014. roguHe (NpedvnwheHn TEKCT),
Onbop aupektopa HNC a.a. Hoen Capa, Ha CIX
nucaHoj cegHuumM, ogpxaHoj aaHa 14.05.2018.
roguvHe, OOHeO je crnegehy

oaonykKy
0 pasmaTtpamy N3BelwuTaja He3aBUCHOTr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o ussplueHoj pesusuju Noaguwmwer
n3BewrTaja HAC a.a. HoBu Cap 3a 2017.
roguHy

1. MNpuxeata ce  WsBewrTaj HesaBUCHOr
pesusopa PricewaterhouseCoopers d.o.o.
Beograd o u3BplleHoj] peBusmju oguwwner
n3gewrtaja HAC a.n. Hoen Capg 3a 2017.
roouHy wn  uctm  goctasiba  CKyMNWTUHK
akumoHapa HWC a.ag. Hoeu Cag  Ha
pasmMaTpahe U ycBajame.

2. Y1Bphyje ce npegnor Opgnyke CKynwTuHe
akumoHapa HUC a.n. Hosu Capg o ycBajamy
WN3BewwTaja He3aBWCHOr pesu3opa
PricewaterhouseCoopers d.o.0. Beograd o
n3BpLUEHO] peBu3nju [oguwmer usselwlTaja
HWC a.a. Hosn Capg 3a 2017. roguHy.

3. lMNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoeun Cag pa poHece Opanyky o
ycBajawy M3BeluTaja He3aBMCHOr pesu3opa
PricewaterhouseCoopers d.o.0. Beograd o
N3BpLLEHO] peBusnju oauwHer mssellTaja
HWC a.a. Hosn Capg 3a 2017. roguHy.

4. Y3 oy Oanyky npunaxy ce U YMHe HeH
cacTtaBHU Aeo cnefehn JOKyMeHTH:

o /I3BeliTaj He3aBWCHOr pesusopa

PricewaterhouseCoopers d.o.o. Beograd

O U3BpLIEHO] peBuanjn  [oguwwrer

SA-10.02.07-008, Bepauja 2.0

Pursuant to the Article 367, Paragraph 1, Item
1) and 6), Article 398, Paragraph 1, Item 8) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011,
99/2011, 83/2014 - other law and 5/2015;
hereinafter referred to as: the "Law") and Article
9, Item 9.6, Subitem 34 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter:
Company or NIS j.s.c. Novi Sad) No. 70/SA-
od/VI-11a dated 30.06.2014 (consolidated text),
NIS j.s.c. Novi Sad Board of Directors at the
CIX correspondence meeting held on
14.05.2018 passed the following

DECISION
on reviewing Report by the Independent
Auditor PricewaterhouseCoopers d.o.o.
Belgrade on the Conducted Audit of Annual
Report of NISj.s.c. Novi Sad for the year
2017

1. The Report by the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the Conducted Audit of the Annual Report of
NIS j.s.c. Novi Sad for the year 2017 is
adopted and submitted to the Shareholders
Assembly of NIS j.s.c. Novi Sad for
consideration and adoption.

2. The Draft Decision of the Shareholders
Assembly of NIS j.s.c. Novi Sad on adoption
the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of Annual Report for the
year 2017 is hereby determined.

3. It is hereby proposed to the Shareholders
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on adoption the Report by the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the Conducted Audit of Annual Report for the
year 2017.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Report by the Independent Auditor

PricewaterhouseCoopers d.o.o. Belgrade

on the Conducted Audit of Annual Report
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nssewTtaja HAC a.g. Hoen Cag 3a 2017.
rOANHY 1

e [Mpeanor Oanyke CKynwTuHe akuuoHapa
HNC a.n. Hoen Cag o ycBajawby
N3BewTaja He3aBWCHOr peBu3opa
PricewaterhouseCoopers d.o.o. Beograd
O u13BplIEHO] pesusnjn  [oguwrer
nssewTtaja HAC a.g. Hoen Capg 3a 2017.
rOOuHY.

5. Oea Opgnyka
JOHOLLEHAa.

CTyna Ha cHary [JaHoMm

6. Oea Oanyka 6uhe ynucaHa y Krwoury ognyka
OpywTBa.

O6pasnoxere

Oppenbom unaHa 9. Tayka 9.6 noaTadka 34.
Cratyta HNC a.n. Hoeu Cag je npegeuheHo ga
je Opmbop pgoupektopa HUC a.n. Hoeu Cap
HagnexaH 3a npunpeMy uU3BelTaja 3a
CKynwTnHY akuMoHapa y cknagy ca 3akoHoM.

CarnacHo opgpepbama u4naHa 367. crtaB 1.
Tauka 1) n 6), ynaHa 398. ctaB 1. Tauka 8)
3akoHa, Opbop gOupekTopa  aKuMOHapCcKor
apywTBa y obaBesun ga 3a cegHuuy CkynwtuHe
akumoHapuma  CTaBM  Ha  pacronarawe
loauwHKy M3BewTaj ca MUWIbeHEeM paBu3opa
Kao un TekcT npegnora Oanyke 4unje ce
OOHoLeHe npeanaxe, ca 0bpasnoxeHem.

Y cknagy ca HaesegeHum, Opbop aupektopa
HWNC a.n. Hoeu Cap je pasmoTtpuo M3sewTaj
He3aBWCcHor pesusopa PricewaterhouseCoopers
d.o.o. Beograd o0 Wu3BpLWEHO] pPeBU3NjK
Mognwwer nssewTtaja HAC a.g. Hoem Cap 3a
2017. roguHy na je oanydnmo Kao |y
ANCNO3NTUBY.

for the year 2017 and

e Draft of the Decision of the Shareholders
Assembly NIS j.s.c. Novi Sad on adoption
the Report by the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade
on the Conducted Audit of Annual Report
for the year 2017.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9,
Paragraph 9.6, Item 34 of the NIS j.s.c. Novi
Sad Articles of Association, the Board of
Directors of NIS j.s.c. Novi Sad is responsible
for preparation of reports for the Shareholders’
Assembly in compliance with the Law.

In accordance with the provisions of the Article
367, Paragraph 1, Item 1) and 6), Article 398,
Paragraph 1, Item 8) of the Law, Board of
Directors of a joint stock company is obliged to
make avaible to the shareholders, in relation to
a shareholders' assembly meeting, Annual
Report along with the auditor's opinion, as well
as the text of the draft decision proposed to

be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report by the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade on
the Conducted Audit of Annual Report of NIS
j-s.c. Novi Sad for the year 2017 and decided
decision as stated in the Disposition herein.

MpenceaHnk Opbopa ampektopa / Chairman of the Board of Directors

Bagum Jakosrbes / Vadim Yakovlev
(notnuc u nevar) / (signature and stamp)

[octaButu:

1. NpepocegHuky ¥ YnaHoBuMma
aunpektopa HAC a.g. Hoen Cag

2. CekpeTtapy OpywiTtBa

3. Apxusu

Opnbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. The Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

2. Corporate Secretary

3. Archive

CtpaHa 2 0g 2



