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GAZPROM NEFT AT WO R K

In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION
106th NIS j.s.c. Board of Directors meeting by correspondence held

On it's 106th meeting by correspondence, Board of Directors of NIS j.s.c. Novi Sad has adopted
the Decision on reviewing of Financial statements of NIS j.s.c. Novi Sad for 2017, Decision on
reviewing of Consolidated financial statements of NIS j.s.c. Novi Sad for 2017, Decision on
reviewing of the Report by the Independent Auditor PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial Statements of NIS j.s.c. Novi Sad for 2017 and Decision on
reviewing of the Report by the Independent Auditor PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated Financial Statements of NIS j.s.c. Novi Sad for 2017.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with this
report while the Financial statements of NIS j.s.c. Novi Sad for 2017, Consolidated financial
statements of NIS j.s.c. Novi Sad 2017, reports of the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade on the conducted Audit of the Financial Statements and
Consolidated Financial Statements for 2017 were previously published on the website of NIS
j-s.c. Novi Sad (www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and
submitted to the Securities Commission of the Republic of Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CVI-2/1
Hamywm (Date): 30.03.2018

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa o©
npuspegHum gpywTtseuma (Cn. MMachHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH WU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nograyka 5. Ctatyta HAC a.no. Hosu
Cap (y oarbem Tekcty: OpywTeo nnu HAC a.g.
Hosn Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpektopa
HNC a.n. Hoen Cag, Ha CVI nucaHoj cegHuun,
ogpxaHoj gaHa 30.03.2018. roguHe, OOHeO je
cnepgehy

oonyky
0 pa3maTpaky PUHAHCUjCKUX U3BELUTAja
HUC a.n. HoBu Cap 3a roauHy Koja ce
3aBpwuna Ha gaH 31. geuemb6pa 2017.
roguHe

1. OpobpaBajy ce ®PuHaHCHjckM um3BeLTaju
HUC a.n. Hoeun Capg 3a rogumHy koja ce
3aBpwuna Ha pgaH 31. peuembpa 2017.
rooguHe u uctM pgocrtasBrbajy CKynwTUHK
akumoHapa HWC a.ag. Hoeu Cag  Ha
pasmMaTpahe U ycBajame.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.n. Hoeun Capg o ycBajamwy
®uHaHcujckux um3BewrTaja HUC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpLuunna Ha gaH 31.
aeuembpa 2017. roguHe.

3. lMNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoen Cag pa poHece Opnyky o
ycBajarby PuHaHcujckux usBewTtaja HUC
a.n. Hoeu Capg 3a roguHy koja ce 3aBpLuvna
Ha gaH 31. geuembpa 2017. rognHe.

4. Y3 oy Oanyky npunaxy ce W YMHE HeH
cacTtaBHu geo cnegehun JOKYMEHTU:
o ®duHaHcmjckm mnssewTajm HUAC a.g. Hosm
Cap 3a roguHy koja ce 3aBpLuMna Ha gaH
31. neuembpa 2017. roavHe;
e [lpegnor Oanyke CKynwTuHe akuuoHapa
HANC a.np. Hoen Cag o ycBajawby
®uHaHcmjckux ussewTaja HAC a.g. Hoewu

SA-10.02.07-008, Bepauja 2.0

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Subitem 5 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company"” or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), Board of Directors of NIS
j.s.c. Novi Sad, at the CVI correspondence
meeting held on 30.03.2018. passed the
following

DECISION
on reviewing of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2017

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on
31 December 2017 are hereby approved and
submitted to the Shareholders' Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on adoption
of Financial Statements of NIS j.s.c. Novi
Sad for the vyear which ended on
31 December 2017 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017.

4. The following documents are enclosed to this

Decision and constitute its integral part:

e Financial Statements of NIS j.s.c. Novi
Sad for the year which ended on 31
December 2017;

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders' Assembly on Adoption of
Financial Statements of NIS j.s.c. Novi

CtpaHa 1 og 2



Capg 3a roguHy Koja ce 3aBpLuuna Ha aaH
31. peuembpa 2017. roguHy.
5. Oea Opgnyka Ha
JOHOLLEHAa.

cTyna cCHary [daHom

6. Oea Oanyka 6uhe ynucaHa y Krwoury ognyka
OpywTBa.

O6paznoxeme

Oppenbom unaHa 9. Tadka 9.6. noaradka 5.
Cratyta HUC a.g. Hoeu Cag je npegsuheHo ga
je Opmbop pgupektopa HUC a.p. Hoeu Cap
HagnexaH na ytephyje roguwswe duHaHcujcke
n3sewrTaje [pywTtea un nogHocn nx CKynwTuHU
akuMoHapa Ha ycBajarbe.

Oppenbama unana 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. cra 1. Tadka 8) 3akoHa,
nponucaHo je pa je opgbop AupekTopa
aKkuMoHapckor pgpywTtBa y obaBe3n pa 3a
cefHUUy CKynwTMHE aKuMOHapuma CTaBu Ha
pacrnonarake MUHaHCUjCKe WU3BeLWlTaje, ca
MULLIbEHEM PEBMU30OPa Kao M TEKCT npeasnora
ooNlyKe umje ce [OHOWewe npegnaxe, ca
obpasnoxerem.

Y cknagy ca HaBegeHum, Opbop aupektopa
HWC a.a. Hoeu Cag je paamoTpro duHaHcujcke
nseewTaje HAC a.n. Hoeu Capg 3a rogvHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2017.
roavHe 1 04Jsyumo Kao y AUCNO3UTUBY.

Sad for the Year which Ended on

31 December 2017.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders’' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Financial Statements of NIS j.s.c. Novi Sad for
the year which ended on 31 December 2017
and decided as stated in the Disposition herein.

MpenceaoHnk Opgbopa ampektopa / Chairman of the Board of Directors

Bagum Jakosrees / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

[octaButu:

1. AKkumoHapuma

2. MNMpegcegHnky 1 ynaHoBMMa
aunpektopa HAC a.g. Hoen Cag

3. Cekpetapy AdpywTBa

4. Apxmsu

Opbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CVI-2/2
Hamywm (Date): 30.03.2018

Ha ocHoBy unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa o©
npuspegHum gpywTtseuma (Cn. MMachHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH WU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nograyka 5. Ctatyta HAC a.no. Hosu
Cap (y oarbem Tekcty: OpywTeo nnu HAC a.g.
Hosn Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpektopa
HNC a.n. Hoen Cag, Ha CVI nucaHoj cegHuun,
ogpxaHoj gaHa 30.03.2018. roguHe, OOHeO je
cnepgehy

oonyky
o pa3maTpawy KoHconuaoBaHux
c¢mHaHcujcknx nssewTaja HUC a.a. Hosu
Cap 3a roauHy Koja ce 3aBpluuna Ha aaH 31.
aeuemb6bpa 2017. roguHe

1. OpobpaBajy ce KoHconungoBaHu
duHaHcmjckn nssewTajyu HAC a.a. Hoen Cag
3a roguHy Koja ce 3aBpwmna Ha gaH 31.
deuembpa 2017. roguHe U UCTK OOCTaBIbajy
CkynwTtmHn akumoHapa HAC a.a. Hoeu Cag
Ha pasmMaTtpahe 1 yCcBajarbe.

2. Y1Bphyje ce npegnor Opgnyke CKynwTuHe
akumoHapa HUC a.n. Hosu Capg o ycBajamy
KoHconnpoBaHnx UHaHCUjCKMX M3BeLUTaja
HNC a.p. HoBn Capg 3a rogmHy koja ce
3aBpwuna Ha padH 31. pgeuembpa 2017.
roaunHe.

3. lMNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoeun Cag pa poHece Opanyky o
ycBajawy KoHconuaoBaHWx OUHAHCKHjCKUX
nseewrtaja HAC a.a. Hoen Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2017. roanHe.

4. Y3 oy Opnyky npunaxy ce U YMHe HEeH
cacTaBHu Aeo crieaehn JOKyMeHTH:

o KoHconugoBaHu bHaHCUjCKM U3BeELUTajn
HNC a.n. Hoeu Cap 3a roguHy koja ce
3aBpwwuna Ha gaH 31. geuembpa 2017.

SA-10.02.07-008, Bepauja 2.0

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Subitem 5 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company"” or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Board of Directors of
NIS j.s.c. Novi Sad, at the CVI correspondence
meeting held on 30.03.2018. passed the
following

DECISION
on reviewing of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017

1. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2017 are hereby approved and
submitted to the Shareholders' Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on adoption
of Consolidated Financial Statements of NIS
j.s.c. Novi Sad for the year which ended on
31 December 2017 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2017.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Consolidated Financial Statements of NIS
J.s.c. Novi Sad for the year which ended
on 31 December 2017;

CtpaHa lopg 2



roauHe;

o [lpegnor Ognyke CkynwTuHe akumMoHapa
HNC a.p. Hoen Cag o ycBajawy
KoHconngoBaHux doMHaAHCK]CKNX
n3eewTaja HAC a.g. Hoen Capg 3a roguHy
Koja ce 3aBpLlumna Ha gaH 31. geuembpa
2017. roavHy.

Ha

5. Oea Opnyka CHary [JaHoMm

OOHOLlEeHa.

cTyna

6. Oea Oanyka 6uhe ynucaHa y Krwoury ognyka
OpywTBa.

O6pasnoxere

Oppenbom unaHa 9. Tadka 9.6. noartauka 5.
Cratyta HUC a.n. Hosu Cag je npegsuheHo oa
je Opmbop pgupektopa HWC a.p. Hoeu Cap
HagnexaH ga ytephyje roguwke puHaHcujcke
n3sewrTaje [pywTtea n nogHocu ux CKynwTUHU
aKuMoHapa Ha ycBajare.

Oppenbama unaHa 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponucaHo je pa je opbop AupekTopa
akuuoHapckor gpywTtBa y obaBesn pfa 3a
cedHuUy CKynwTUHE akuMoHapuma CTaBu Ha
pacrnonarake UHaHCUjcke Wu3BeLlTaje, ca
MULLIBEHEM PEBM3OPA Kao M TEKCT npeanora
O4NyKe u4nmje ce [OoHOoWeHe npegnaxe, ca
00pasnoxemem.

Y cknagy ca HaesegeHum, Opbop aupektopa
HAC apg. Hoen Cag je pasmoTpuo
KoHconupoBaHe duHaHcujcke mnssewTtaje HAC
a.a. Hosu Cap 3a roguHy Koja ce 3aBpLumna Ha
AaH 31. geuembpa 2017. roanHe 1 o4s1y4mno Kao
y ANCMNO3UTUBY.

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders’ Assembly on Adoption of
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2017.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the year which ended on 31
December 2017 and decided as stated in the
Disposition herein.

MpencenHnk Ogbopa ampektopa / Chairman of the Board of Directors

Bagum Jakosree / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)

JoctaButu:

1. AkunoHapuma

2. lNpegcegHuky M 4naHoBMMma
auvpektopa HAC a.n. Hoen Cag

3. Cekpetapy AdpywTBa

4. Apxmsu

Opnbopa

SA-10.02.07-008, Bepauja 2.0

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12/ Narodnog fronta 12
O4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CVI-2/3
Hamywm (Date): 30.03.2018

Ha ocHoBy unaHa 367. ctaB 1. Tadyka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) B3akoHa ©
npuspegHum gpywTtseuma (Cn. MMachHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH WU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nograyka 8. Ctatyta HAC a.n. Hosu
Cap (y oarbem Tekcty: OpywTeo nnu HAC a.g.
Hosn Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpektopa
HNC a.n. Hoen Cag, Ha CVI nucaHoj cegHuun,
ogpxaHoj gaHa 30.03.2018. roguHe, OOHeO je
cnepgehy

oaAnvyKy
0 pa3maTpamwy U3BelwTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o usBpLueHoj peBu3nju
®duHaHcujckux nssewTtaja HAC a.a. Hoeu
Cap 3a roguHy Koja ce 3aBplunna Ha gaH 31.
aeuembpa 2017. roguHe

1. MNpuxeata ce  Ws3BewrTtaj HesaBUCHOr
pesusopa PricewaterhouseCoopers d.o.o.
Beograd 0 N3BPLLEHOQ] peBusnju
®uHaHcujcknx wmssewTaja HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpuuna Ha gaH 31.
neuembpa 2017. roaguHe M UCTU OOCTaBIba
CkynwTtnHu akumoHapa HUC a.g. Hoeu Capg
Ha pasmarpame 1 ycBajame.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HUC a.n. Hoesu Capg o ycBajamy

M3BewTaja He3aBWCHOT pesusopa
PricewaterhouseCoopers d.o.0. Beograd o
N3BPLUEHO] peBU3Nu PurHaHCKjCKMX

n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwuna Ha gad 31. geuembpa
2017. roanHe.

3. lMpeaonaxe ce CkynwTuHuM akumoHapa HUC
a.na. Hoen Cag pa poHece Opnyky o
ycBajawy W3BellTaja HesaBuCHOr peBusopa
PricewaterhouseCoopers d.o.0. Beograd o
N3BPLUEHO] peBunaunjn dPurHaHCHjcKmx
n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa

SA-10.02.07-008, Bepauja 2.0

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Subitem 8 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Board of Directors of
NIS j.s.c. Novi Sad, at the CVI correspondence
meeting held on 30.03.2018. passed the
following

DECISION
on reviewing of the Report by the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017, is
hereby accepted and submitted to the
Shareholders' Assembly of NIS j.s.c. Novi
Sad for consideration and adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adoption
of the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017, is
hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
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2017. roanHe.

4. Y3 oy Opnyky npunaxy ce W UYMHe HeH
cacTaBHu eo cnegehu JOKYMEHTH:

o 3BewTa| He3aBUCHOT peBu3sopa
PricewaterhouseCoopers d.o.o. Beograd
O W3BpLIEHO] peBu3njn  PUHaAHCHjCKMX
nssewrTaja HAC a.g. Hosn Capg 3a roguHy
Koja ce 3aBplumna Ha gaH 31. geuembpa
2017. roaunHe;

o [lpegnor Ognyke CkynwTuHE akumMoHapa
HNC a.np. Hoen Cag o ycBajawby
M3BewTaja He3aBWUCHOT peBusopa
PricewaterhouseCoopers d.o.o. Beograd
O WU3BpLIEHO] peBu3nju DUHAHCKjCKNX
nssewTaja HAC a.g. Hosn Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2017. roanHe.

5. Oea Opgnyka
JOHOLLEHA.

Cctyna Ha CHary [AaHOM

6. Oa Ognyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

O6pasnoxere

Oppenbom unaHa 9. Tadka 9.6 noartadka 8.
Cratyta HUC a.n. Hosu Cag je npegsuheHo oa
Opbop aupektopa HUC a.o. Hoem Capg
oAroeapa 3a TavyHOCT (PMHAHCUjCKMX M3BeLuTaja
OpywTea.

Oppenbama unaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponucaHo je pa je Opbop AaupekTopa
akumoHapckor ApywTtBa y obaBe3n pfa 3a
cegHuuy CKynwTuHe akumoHapuma CTaBu Ha
pacrnonarake UHaHCKjCKe U3BeLWTaje, ca
MULLIIbEHEM PEBM30OpPa Kao M TEKCT npeasnora
Opnyke u4nje ce [oOHOWeEHe npegnaxe, ca
obpasnoxerem.

Y cknagy ca HaBegeHum, Opbop auvpektopa
HWUC a.n. Hoen Cap je pasmotpuo W3selwiTaj
He3aBWCHor pesunsopa PricewaterhouseCoopers
d.o.o. Beograd o0 u3BpWEHO] peBU3UU
®uHaHcmjckux mnssewTaja HAC a.n. Hoen Cap
3a roguHy Kkoja ce 3aBpwwuna Ha pgad 31.
deuembpa 2017. roguHe na je ogny4mo Kao vy
ANCNO3NTUBY.

Year which Ended on 31 December 2017.

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Report of the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017;

e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2017.

5. This Decision enters into force on the date of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-Item 8 of the Articles of Association of NIS
j.s.c. Novi Sad, the Board of Directors of NIS
j-s.c. Novi Sad is accountable for the accuracy
of the Company's Financial Statements.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2017 and
decided as stated in the Disposition herein.

MpeacenHnk Onbopa aupektopa / Chairman of the Board of Directors

Bagum JakoBrbeB / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)
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Hoctasutu:

1. AKkumoHapuma

2. lNpegcegHuky M 4naHosMMma
aunpektopa HAC a.g. Hoen Cag

3. CekpeTtapy OpywitBa

4. Apxmsu
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Opnbopa

To be served to:

3.
4.

1. Shareholders
2.

Chairman and members of the NIS j.s.c.

Novi Sad Board of Directors
Corporate Secretary
Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /Narodnog fronta 12
O4B60P QUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/CVI-2/4
Hdamywm (Date): 30.03.2018

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) n 3),
ynaHa 398. craB 1. Tayka 8) 3akoHa O
npuepegHum apywrtsuma (Cn. MacHuk PC 6p.
36/2011, 99/2011, 83/2014 — ap. 3akoH n 5/2015;
y farbeMm TekcTy: 3akoH) u unaHa 9. Tauyka 9.6
nogradka 8. Craryta HUC a.p. Hoeu Capg (y
parbem Tekcty: OpywTtBo wunm HAC a.g. Hoeu
Cap) 6p. 70/SA-od/VI-11a og 30.06.2014. rognHe
(npeunwhenn Tekct), Op6op aupektopa HUC
a.g. Hoen Cag, Ha CVI nucaHoj cegHuuw,
ogpxaHoj gaHa 30.03.2018. roguHe, AOHeO je
cnepgehy

oaANnvYKYy
0 pasmartpamy N3BelwTaja He3aBUCHOT
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o na3BpLueHoj peBU3unju
KoHconupoBaHMx hMHaHCHjCKUX n3BeLllTaja
HUC a.n. Hoeu Cap 3a roguHy Koja ce
3aBpLwuna Ha gaH 31. geyembpa 2017. roguHe

1. MNMpuxeaTta ce W3BewlTaj He3aBUCHOT peBu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHOQ] pesusnju KoHconnaooBaHmx
duHaHcmjcknx nssewTaja HAC a.g. Hosu Capg
3a rogvHy koja ce 3aspwwuna Ha gadH 31.
deuembpa 2017. rognHe 1 UCTU Ce AOoCTaBIba
CkynwtnHn akumoHapa HWC a.n. Hosu Capg
Ha pasmarpame 1 ycBajame.

2. Y1Bphyje ce npegnor Opanyke CkynwTuHe
akumoHapa HWC a.n. Hoen Cag o ycBajawby

M3BewTaja He3aBWCHOr peBu3sopa
PricewaterhouseCoopers d.o.o. Beograd o
N3BPLUEHO] peBu3nju KoHconuaosaHux

duHaHcmjcknx nssewwtaja HAC a.go. Hoeu Capg
3a rogvHy koja ce 3aBpwwuna Ha gaH 31.
aeuembpa 2017. roguHe.

3. MNpegnaxe ce CkynwTuHM akumoHapa HUNC
a.n. Hoesu Capg na poHece Oanyky o ycBajakby

M3BewTaja He3aBUCHOT pesun3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHO] pesusnju KoHconngoBaHux

duHaHcmjcknx nssewTaja HAC a.g. Hosn Cag
3a rogvHy koja ce 3aBpwwuna Ha gaH 31.

SA-10.02.07-008, Bepauja 2.0

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9, Item 9.6,
Subitem 8 of the Articles of Association of NIS
j.s.c. Novi Sad (hereinafter referred to as: the
"Company" or "NIS j.s.c. Novi Sad") No. 70/SA-
od/VI-11la dated 30.06.2014 (consolidated text),
the Board of Directors of NIS j.s.c. Novi Sad, at
the CVI correspondence meeting held on
30.03.2018. passed the following

DECISION
on reviewing of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2017

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year  which Ended on
31 December 2017 is hereby accepted and
submitted to the Shareholders' Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adopting
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on
31 December 2017, is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
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aeuembpa 2017. roguHe.

4. Y3 oy Opnyky npunaxy ce W YMHE HEH
cacTaBHu Aeo criegehn JOKyMeHTH:

o l3BelITaj He3aBWUCHOT peBunsopa
PricewaterhouseCoopers d.o.o. Beograd o
na3BpLieHoj pesusuju  KoHconungosaHmx

duHaHcumjckux m3sewTtaja HUAC a.a. Hoeu
Cap 3a rogvHy Koja ce 3aBpliuna Ha naH
31. neuembpa 2017. roavHe;

o [pegnor Oanyke CkynwTuHe akumMoHapa
HNC a.a. Hoen Cag o yceajanby M3BewTaja

He3aBUCHOT peBu3opa
PricewaterhouseCoopers d.o.o0. Beograd o
n3BpweHoj pesusnju  KoHconuaoBaHMX

duHaHcumjckux m3sewTaja HWUC a.g. Hoewm
Cap 3a rogvHy Koja ce 3aBplumna Ha faH
31. neuembpa 2017. roavHe.

5. Oea Oganyka
JOHOLLEHAa.

Ctyna Ha CHary [aHOM

6. OBa Opgnyka 6uhe ynucaHa y Kmwury ognyka
OpywTBa.

OGpasnoxewe

Opgpenbom unaHa 9. Tayka 9.6 noagrtauka 8.
Craryta HUC a.a. Hoeu Cag je npensuheHo ga
Onbop anpektopa HAC a.ao. Hoen Cap oarosapa
3a TayHOCT PMHAHCUHjCKUX U3BeLTaja dpywTea.

Oppenbama uvnaHa 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. ctaB 1. Tauka 8) 3akoHa, nponucaHo
je npa je Opbop paupekTopa akuMoHapcKor
apywTBa y obaBe3n ga 3a cegHuuy CKynwiTuHe
akuuoHapuma cTaBu Ha pacrnonarame
dunHaHcKjcke  u3BewTaje, Cca  MULLIbEHEM
peBun3opa kao u TekcT npegnora Ognyke yuje ce
JOHOLLEHE NMpeanaxe, ca 00pasnoXKeHeM.

Y cknagy ca HaBegeHum, Ogbop gupektopa HAC
a.na. Hoeum Capg je pasmotrpmo MWasBewTaj
He3aBucHor pesusopa PricewaterhouseCoopers
d.o.o. Beograd o0 u3BplIEHO] peBU3UjU
KoHconugoBaHux cmHaHcujckux mssewwtaja HAC
a.n. Hoeu Capg 3a roguHy koja ce 3aBpLuuna Ha
AaH 31. geuembpa 2017. rognHe na je ogny4vo
Kao y oMCno3nTuBy.

for the Year which Ended

31 December 2017.

on

4. The following documents are enclosed to this
Decision and constitute its integral part:

e Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade
on the conducted Audit of the

Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2017,

e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the

Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade
on the conducted Audit of the

Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2017.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subltem 8 of the Articles of Association of NIS
j.s.c. Novi Sad, it is provided that the Board of
Directors of NIS j.s.c. Novi Sad shall be
accountable for the accuracy of the Company's
Financial Statements.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1, Item
8) of the Law specify that the board of directors
of a joint stock company is obliged to make
available to the shareholders, in relation to a
shareholders’ assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on the
conducted Audit of the Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2017 and
decided as stated in the Disposition herein.

MpeacenHnk Onbopa aupektopa / Chairman of the Board of Directors

Bagum JakoerbeB / Vadim Yakovlev
(notnuc u neyar) / (signature and seal)
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JocTtaButu: To be served to:

1. AkunoHapuma 1. Shareholders

2. MNMpegcepgHnky w1 4ynaHoBuma  OpbBopa 2. Chairman and members of the Board of
aunpektopa HAC a.a. Hosn Cap Directors of NIS j.s.c. Novi Sad

3. CekpeTtapy JpywTtBa 3. Corporate Secretary

4. Apxmsu 4. Archives
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