GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

LXVI NIS j.s.c. Board of Directors meeting by correspondence held

On it's LXVI meeting by correspondence, which was held on Thursday, 31 March 2016, Board of
Directors of NIS j.s.c. Novi Sad has adopted the Decision on Reviewing of the Financial
statements of NIS j.s.c. Novi Sad for 2015, the Decision on Reviewing of the Consolidated
Financial statements of NIS j.s.c. Novi Sad for 2015, the Decision on Reviewing of the Report by
the Independent Auditor PricewaterhouseCoopers d.o.0. Belgrade on the conducted Audit of the
Financial Statements for 2015, the Decision on Reviewing of the Report by the Independent
Auditor PricewaterhouseCoopers d.0.0. Belgrade on the conducted Audit of the Consolidated
Financial Statements for 2015 and the Decision on Reviewing the Consolidated Financial
Statements of NIS j.s.c. Novi Sad (compiled in accordance with the International Financial
Reporting Standards — IFRS) with the Independent Auditor's Report for 2015.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with this
report while the Financial statements of NIS j.s.c. Novi Sad for 2015 with the report of the
independent auditor, Consolidated financial statements of NIS j.s.c. Novi Sad for 2015 with the
report of the independent auditor, and Consolidated financial statements of NIS j.s.c. Novi Sad
(compiled in accordance with the International Financial Reporting Standards — IFRS) with the
independent auditor’s report for 2015 were previously published on the website of NIS j.s.c. Novi
Sad (www.nis.eu) and the website of the Belgrade Stock Exchange (www.belex.rs) and submitted
to the Securities Commission of the Republic of Serbia.

Deputy CEO,
Director of Function
for Legal and Corporate Affairs

Sergey Fominykh



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O[4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-od/LXVI-5/1
Hamywm (Date): 31.03.2016

Ha ocHoBy unana 367. ctaB 1. Tadyka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa O
npuBpegHum gpywTtseuma (Cn. MMmacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH MU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nograyka 5. Ctatyta HAC a.no. Hosun
Capg (y nparsem Tekcty: OpywTeo nnun HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpektopa
HNC a.g. Hoeu Caa, Ha LXVI nnucaHoj cegHmnum
ogpxaHoj aaHa 31.03.2016. roguHe, OOHEO je
cnepgehy

oonyky
0 pa3maTpaky PUHAHCUjCKUX U3BELUTAja
HUC a.n. HoeBn Cap 3a roguHy koja ce
3aBpwuna Ha gaH 31. geuemb6pa 2015.
roguHe

1. OpobpaBajy ce ®uHaHCKjCKM M3BeLUTajn
HNC a.n. Hoen Cag 3a rogumHy koja ce
3aBpwuna Ha pgaH 31. pgeuembpa 2015.
rooguHe u uctM pgocrtasBrbajy CKynwTUHK
akumoHapa HWC a.n. Hoen Cag Ha
pasmMaTpahe U ycBajame.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.g. Hoeu Cag o ycBajamby
®uHaHcujcknx wmssewTtaja HAC a.no. Hoswu
Cap 3a roguHy koja ce 3aBpLuuna Ha gaH 31.
neuembpa 2015. roguHe.

3. MNpegnaxe ce CkynwTuHM akumoHapa HNC
a.a. Hoen Cag pa poHece Opnyky o
ycBajawy PuHaHcujckmx wusBewTaja HUC
a.n. Hoeu Capg 3a roguHy koja ce 3aBpLuvna
Ha gaH 31. geuembpa 2015. rognHe.

4. Y3 oy Oanyky npunaxy ce M YMHe HeH
cacTtaBHu geo cnegehun JOKYMEHTU:
o ®uHaHcujckn unssewTaju HAC a.n. Hoswu
Cap 3a roguHy Koja ce 3aBpLuvnia Ha faH
31. neuembpa 2015. roavHe;
o [lpegnor Ognyke CkynwTuHe akumoHapa
HUNC a.np. HoBn Cag o ycBajawy
®uHaHcmjckux ussewwTaja HAC a.g. Hoewu

SA-10.02.07-008, Bepsuja 1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Subitem 5 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Board of Directors of
NIS j.s.c. Novi Sad, at the LXVI correspondence
meeting held on  31.03.2016 passed the
following:

DECISION
on Reviewing of Financial Statements of NIS
j.s.c. Novi Sad for the Year which Ended on
31 December 2015

1. Financial Statements of NIS j.s.c. Novi Sad
for the year which ended on
31 December 2015 are hereby approved
and submitted to the Shareholders'
Assembly of NIS j.s.c. Novi Sad for
consideration and adoption.

2. Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on adoption
of Financial Statements of NIS j.s.c. Novi
Sad for the year which ended on
31 December 2015 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015.

4. The following documents are enclosed to

this Decision and constitute its integral part:

e Financial Statements of NIS j.s.c. Novi

Sad for the year which ended on 31
December 2015;

e Draft Decision of NIS j.s.c. Novi Sad

Shareholders’ Assembly on Adoption of

Financial Statements of NIS j.s.c. Novi
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Capg 3a roguHy Koja ce 3aBpLuMna Ha aaH
31. peuembpa 2015. roguHy.

5. Oea Opgnyka
JOHOLLEHAa.

CTyna Ha cHary [JaHoMm

6. Oa Oanyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6paznoxeme

Oppendom unaHa 9. Tadka 9.6. noartadka 5.
Cratyta HUC a.g. Hoeu Cag je npegsuheHo ga
je Opmbop pgupektopa HUC a.n. Hoem Capg
HagnexaH na ytephyje roguwre duHaHcujcke
n3sewrTaje [pywtea n nogHocn ux CKynwTuHU
aKuMoHapa Ha ycBajamse.

Oppenbama unana 367. ctaB 1. Tadka 1) n 3),
ynaHa 398. cra 1. Tadka 8) 3akoHa,
nponucaHo je pa je ogbop AupekTopa
akuMoHapckor pgpywTtBa Yy obaBe3n pa 3a
CefHUUy CKynwTWHE aKUMOHapuma CTaBu Ha
pacrnonarake dUHaHCUjcKe WU3BeLlTaje, ca
MULLIIbEHEM PEBU30OPa Kao M TEKCT npeanora
ooNlyKe umje ce [OHOoWewe npegnaxe, ca
00pasnoxereM.

Y cknagy ca HaBegeHum, Opbop aupektopa
HNC a.ao. Hoeu Cag je pasmoTtpmo ®uHaHcujcke
nsewTaje HAC a.n. Hoeu Capg 3a rogvHy koja
ce 3aBpwwuna Ha gaH 31. geuembpa 2015.
rogvHe 1 o4syymo Kao y AMCNO3UTUBY.

Sad for the Year which Ended on
31 December 2015.

5. This Decision enters into force on the day of

its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders’' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Financial Statements of NIS j.s.c. Novi Sad for
the year which ended on 31 December 2015
and decided as stated in the Disposition herein.

MpenceaoHnk Opgbopa anpektopa / Chairman of the Board of Directors

Bagum Jakosrbes / Vadim Yakovlev
(notnuc n neyar) / (signature and seal)

[octasutu:

1. AKumoHapuma

2. MNMpepgcegHnky - YnaHoBMMa
aunpektopa HNC a.no. Hoeu Cag

3. CekpeTapy OpywTBa

4. Apxmsu

Opbopa

SA-10.02.07-008, Bepsuja 1

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O[4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/LXVI-5/2
Hamywm (Date): 31.03.2016

Ha ocHoBy unana 367. ctaB 1. Tadyka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa O
npuBpegHum gpywTtseuma (Cn. MMmacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH MU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nograyka 5. Ctatyta HAC a.no. Hosun
Capg (y nparsem Tekcty: OpywTeo nnun HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpektopa
HNC a.g. Hoeu Caa, Ha LXVI nnucaHoj cegHmnum
ogpxaHoj aaHa 31.03.2016. roguHe, OOHEO je
cnepgehy

oonyky
o pa3maTpawy KoHconuaoBaHux
c¢mHaHcujcknx naeewraja HAC a.a. HoBu
Cap 3a roguHy Koja ce 3aBpLuuna Ha gaH 31.
beuembpa 2015. roguHe

1. Opobpasajy ce KoHconugoBaHu
durHaHcunjckun nssewTaju HAC a.a. Hoen Cag
3a roguHy Koja ce 3aBpwwuna Ha paH 31.
deuembpa 2015. roguHe U UCTK JOCTaBIbajy
CkynwTtmHn akumoHapa HAC a.g. Hoeu Cag
Ha pasmMaTtpahe 1 yCcBajarbe.

2. YtBphyje ce npegnor Oanyke CkynwTuHe
akumoHapa HNC a.n. Hoeu Cag o ycBajamy
KoHconngoBaHnx UHaHCUjCKMX M3BeLUTaja
HNC a.p. Hoeu Capg 3a rogumHy koja ce
3aBpwuna Ha pgaH 31. geuembpa 2015.
rogvHe.

3. MNpegnaxe ce CkynwTuHM akumoHapa HNC
a.n. Hoeun Cag pa poHece Opanyky o
ycBajawy KoHconuaoBaHWx OUHAHCKjCKUX
nseewrtaja HAC a.a. Hoen Cag 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2015. roanHe.

4. Y3 oy Ognyky npunaxy ce W YMHE HseH
cactaBHu geo cnegehun OKyMEHTH:

e KoHconugoBaHu (bUMHAHCUjCKMN M3BeLUTaju
HWNC a.n. Hoeu Cap 3a roguHy koja ce
3aBpwwuna Ha gaH 31. geuembpa 2015.

SA-10.02.07-008, Bepsuja 1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Item 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Subitem 5 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Board of Directors of
NIS j.s.c. Novi Sad, at the LXVI correspondence
meeting held on  31.03.2016 passed the
following:

DECISION
on Reviewing of Consolidated Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015

1. Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2015 are hereby approved
and submitted to the Shareholders'
Assembly of NIS j.s.c. Novi Sad for
consideration and adoption.

2. Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on adoption
of Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended on
31 December 2015 is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2015.

4. The following documents are enclosed to
this Decision and constitute its integral part:

¢ Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the year which ended
on 31 December 2015;

CtpaHa lopg 2



rogviHe;

e [lpegnor Oanyke CKynwTuHe akuuoHapa
HNC a.p. Hoen Cag o ycBajawy
KoHconngosaHmnx OMHAHCK]CKNX
n3eewTaja HAC a.g. Hoen Capg 3a roguny
Koja ce 3aBpLlumna Ha gaH 31. geuembpa
2015. roavHy.

Ha

5. Oea Opgnyka CHary [JaHoMm

OOHOLlEeHa.

cTyna

6. Oea Oanyka 6uhe ynucaHa y Knwsury ognyka
OpywTBa.

O6pasnoxere

Ogpenbom unaHa 9. Tadka 9.6. noagtayka 5.
Cratyta HUC a.g. Hoeu Cag je npegsuheHo ga
je Opbop paupektopa HUC a.n. Hoeu Cap
HaanexaH ga ytephyje roguwne puHaHcujcke
n3pewTaje OpywTBa n nogHocu Mx CKyMNWTUHK
akumMoHapa Ha ycBajarbe.

Oppenbama unaHa 367. ctaB 1. Tayka 1) u 3),
ynaHa 398. craB 1. Tadka 8) 3akoHa,
nponncaHo je pga je opbop OupekTopa
akumoHapckor apywTtBa y obaBe3n pfa 3a
CcedHuUy CKynwTMHE akuMoHapuma CTaBu Ha
pacnonarawe QUHaHCKWjCKE Wu3BelWTaje, ca
MULLISbEHEM pPEBU30OpPa Kao M TEKCT npeanora
O4NyKe u4umje ce [OoHOoWeHe npennaxe, ca
00pasnoxerem.

Y cknagy ca HaeBegeHum, Opbop aupektopa
HAC apg. Hoeun Cag je  pasmoTpuo
KoHconupgoBaHe duHaHcujcke mnssewTtaje HAC
a.n. Hosn Capg 3a rogunHy koja ce 3aBpLumna Ha
OaH 31. geuembpa 2015. rognHe 1 04ny4mo Kao
y ANCMNO3UTUBY.

e Draft Decision of NIS j.s.c. Novi Sad
Shareholders’ Assembly on Adoption of
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2015.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subitem 5 of the Articles of Association of NIS
j-s.c. Novi Sad, it is stipulated that the Board of
Directors of NIS j.s.c. Novi Sad is competent to
finalize Annual Financial Statements of the
Company and submit them to the Shareholders'
Assembly for adoption.

The provisions of Article 367, Paragraph 1,
ltems 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed
to be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
Consolidated Financial Statements of NIS j.s.c.
Novi Sad for the year which ended on 31
December 2015 and decided as stated in the
Disposition herein.

MpeaceaHnk Opbopa anpektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(notnuc n neyar) / (signature and seal)

[octaButu:

1. AKumnoHapuma

2. MNMpegocegHnky - 4YnaHoBMMa
aunpektopa HAC a.g. Hoen Cag

3. Cekpetapy AdpywTtBa

4. Apxmsu

Opnbopa

SA-10.02.07-008, Bepsuja 1

To be served to:

1. Shareholders

2. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

3. Corporate Secretary

4. Archives

CtpaHa 2 0g 2



NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /12 Narodnog fronta St.
O[4BOP NUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne):85/0D-o0d/LXVI-5/3
Hamywm (Date): 31.03.2016

Ha ocHoBy unana 367. ctaB 1. Tadyka 1) n 3),
ynaHa 398. ctaB 1. Tayka 8) 3akoHa O
npuBpegHum gpywTtseuma (Cn. MMmacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH MU
5/2015; y parbem TekcTy: 3akoH) M 4naHa 9.
Tayka 9.6 nograyka 8. Ctatyta HAC a.n. Hosu
Capg (y nparsem Tekcty: OpywTeo nnun HAC a.g.
Hosu Capn) 6p. 70/SA-od/VI-11a og 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpektopa
HNC a.g. Hoeu Caa, Ha LXVI nnucaHoj cegHmnum
ogpxaHoj aaHa 31.03.2016. roguHe, OOHEO je
cnepgehy

oaAnyYKy
0 pa3maTpamwy U3BelwTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o nsBpweHoj peBu3ujn
®duHaHcujckux nssewTtaja HAC a.a. Hoeu
Cap 3a roguHy Koja ce 3aBplunna Ha aaH 31.
aeuembpa 2015. roguHe

1. NMpuxsata ce  WsBewrTaj He3aBUCHOT
pesusopa PricewaterhouseCoopers d.o.o.
Beograd 0 N3BpPLUEHO] peBusnju
®uHaHcujcknx wmssewTaja HAC a.n. Hoswu
Cap 3a roguHy koja ce 3aBpuuna Ha gaH 31.
neuembpa 2015. roanHe M UCTU OOCTaBIba
CkynwtnHu akynoHapa HUC a.g. Hoeu Capg
Ha pasmMaTtpahe 1 yCcBajare.

2. Y1Bphyje ce npegnor Opnyke CkynwTuHe
akumoHapa HNC a.g. Hosu Cag o ycBajamy

M3BewTaja He3aBUCHOr pesun3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHO] pesusnju durHaHCKjCKMX

n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwuna Ha gad 31. geuembpa
2015. roanHe.

3. lMpeaonaxe ce CkynwTuHu akumoHapa HNC
a.na. Hoen Cag pa poHece Opnyky o
ycBajawy M3BeluTaja He3aBWCHOr pesu3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLUEHO] peBu3nju ®durHaHCKjCKMX
n3sewrtaja HAC a.a. Hoeu Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa

SA-10.02.07-008, Bepsuja 1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, Iltem 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Subitem 8 of the Atrticles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-1la dated 30.06.2014
(consolidated text), the Board of Directors of
NIS j.s.c. Novi Sad, at the LXVI correspondence
meeting held on  31.03.2016 passed the
following:

DECISION
on Reviewing of the Report by the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015, is
hereby accepted and submitted to the
Shareholders' Assembly of NIS j.s.c. Novi
Sad for consideration and adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adoption
of the Report of the Independent Auditor
PricewaterhouseCoopers d.0.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December 2015, is
hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o0.0. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
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2015. roanHe.

4. Y3 oy Oanyky npunaxy ce U YMHE HeH
cacTaBHu eo cnegehu JOKYMEHTU:

o l3BelITa] He3aBWUCHOT peBusopa
PricewaterhouseCoopers d.o.o. Beograd
O W3BPLWIEHO] peBU3njn  PUHAHCUjCKMX
nssewrTaja HAC a.g. Hosn Cap 3a roguHy
Koja ce 3aBplumna Ha gaH 31. geuembpa
2015. roaunHe;

o [lpegnor Ognyke CkynwTuHE akumMoHapa
HNC a.np. Hoen Cag o ycBajawby
M3BewTaja He3aBWUCHOT peBusopa
PricewaterhouseCoopers d.o.o. Beograd
O WU3BpPLWEHO] peBu3nju DPUHAHCUjCKNX
nssewrTaja HAC a.g. Hosn Capg 3a roguHy
Koja ce 3aBpwwuna Ha gaH 31. geuembpa
2015. roanHe.

5. Oea Opgnyka Ha

OOHOLlEeHa.

cTyna CHary [JdaHom

6. Oa Oanyka 6uhe ynucaHa y Kwsury ognyka
OpywTBa.

O6pasnoxere

Opnpendoom unaHa 9. Tayka 9.6 noaTtadka 8.
Ctatyta HUC a.n. Hosu Cag je npegsuheHo oa
Opb6op aupektopa HWUC a.go. Hoeum Cap
oAroesapa 3a TavyHOCT (PMHAHCUjCKMX M3BeLlTaja
OpywTBa.

Oppenbama yunaHa 367. ctaB 1. Tayka 1) n 3),
ynaHa 398. cra 1. Tauka 8) 3akoHa,
nponncaHo je pa je Opbop pAaupekTopa
akumoHapckor apywTtBa y obaBe3n pfa 3a
cegHuuy CKynwTuHe akumoHapuma CTaBu Ha
pacrnonarake dUHaHCKjCKe Wu3BeLWlTaje, ca
MULLILEHEM PEBM30OPA Kao M TEKCT npeanora
Opnyke u4nje ce [OHOWeEHe npegnaxe, ca
00pasnoxewem.

Y cknagy ca HaBegeHum, Opbop aupekTopa
HWNC a.n. Hoeu Cap je pasmoTtpuo M3BewwTaj
He3aBucHor pesusopa PricewaterhouseCoopers
d.o.o. Beograd o0 Wu3BpWEHO] pPeBU3NjK
®uHaHcujckux mnssewTaja HAC a.n. Hoen Cap
3a roguMHy Kkoja ce 3aBpwwuna Ha gaH 31.
neuembpa 2015. roguHe na je ogny4mo Kao y
ANCNO3UTUBY.

Year which Ended on 31 December 2015.

4. The following documents are enclosed to
this Decision and constitute its integral part:

e Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December
2015;

e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.0. Belgrade
on the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the
Year which Ended on 31 December
2015.

5. This Decision enters into force on the date
of its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Sub-Item 8 of the Articles of Association of NIS
j.s.c. Novi Sad, the Board of Directors of NIS
j-s.c. Novi Sad is accountable for the accuracy
of the Company's Financial Statements.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1,
Item 8) of the Law specify that the board of
directors of a joint stock company is obliged to
make available to the shareholders, in relation
to a shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Financial
Statements of NIS j.s.c. Novi Sad for the Year
which Ended on 31 December 2015 and
decided as stated in the Disposition herein.

MpeacenHnk Opbopa gupektopa / Chairman of the Board of Directors

Bagum Jakosree / Vadim Yakovlev
(mnoTnuc n neyar) / (signature and seal)

SA-10.02.07-008, Bepsuja 1
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[octasutu:

1. AkumoHapuma

2. lNpegcegHuky M ynaHoBMMa
anpektopa HNC a.n. Hoeu Capg

3. CekpeTtapy OpywitBa

4. Apxmsu
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Opnbopa

To be served to:

1.
2.

3.
4.

Shareholders

Chairman and members of the NIS j.s.c.

Novi Sad Board of Directors
Corporate Secretary
Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 / Narodnog fronta 12
O4Bb0P OUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-o0d/LXVI-5/4
Hdamym (Date): 31.03.2016

Ha ocHoBy unaHa 367. ctaB 1. Tauka 1) u 3),
ynaHa 398. ctaB 1. Tadka 8) 3akoHa o©
npuepegHum apywTtemuma (Cn. MnacHuk PC 6p.
36/2011, 99/2011, 83/2014 — pgp. 3aKOH MU
5/2015; y parbem TekcTy: 3akoH) u 4ynaHa 9.
Tayka 9.6 nograyka 8. Ctatyta HAC a.n. Hosun
Cag (y parbem tekcty: ApywTso nnv HAC a.a.
Hoeu Cap) 6p. 70/SA-od/VI-11a og 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpektopa
HNC a.g. Hoeu Cag, Ha LXVI nnucaHoj cegHuum
ogpxaHoj gaHa 31.03.2016. roguHe, OOHEO je
cnepehy

oaAnvyKy
0 pasmaTtpamy M3BelwiTaja He3aBUCHOr
peBusopa PricewaterhouseCoopers d.o.o.
Beograd o nsBpweHoj peBusujn
KoHconupaoBaHux ouHAHCUjCKUX U3BeLITaja
HUC a.n. Hoeu Cap 3a roguHy Koja ce
3aBpwuna Ha gaH 31. geuemb6pa 2015.
roguHe

1. MNpuxeata ce  WsBewrTtaj HesaBUCHOr
pesusopa PricewaterhouseCoopers d.o.o.
Beograd 0 N3BpPLUEHO] peBusnju
KoHconnpoBaHnx UHaHCUjCKUX Un3BelUTaja
HNC a.p. Hoeu Capg 3a rogumHy koja ce
3aBpwuna Ha pgaH 31. geuembpa 2015.
roguHe m muctm ce pocta.rba CKynNWTUHA
akumoHapa HWC a.g. Hoen Cag Ha
pa3mMaTtpake 1 ycBajame.

2. YtBphyje ce npegnor Oanyke CKynwTuHe
akumoHapa HNC a.g. Hosu Capg o yceajamwy

M3BewTaja He3aBUCHOr pesun3opa
PricewaterhouseCoopers d.o.o. Beograd o
N3BPLUEHO] peBM3njun KoHconuaosaHux

duHaHenjcknx m3seewTaja HUAC a.n. Hoswu
Capg 3a roguHy Koja ce 3aBpLumna Ha aaH 31.
aeuembpa 2015. roguHe.

3. lMNMpeonaxe ce CkynwTuHu akumoHapa HNC
a.n. Hoeun Capg pa poHece Opnyky o
yCcBajaky W3BeluTaja He3aBUCHOr peBunsopa
PricewaterhouseCoopers d.o.o. Beograd o
N3BpPLLEHO] pesusnju KoHconungoBaHunx
duHaHcujcknx mnssewTaja HAC a.n. Hoswu

SA-10.02.07-008, Bepsuja 1

Pursuant to Article 367, Paragraph 1, Items 1)
and 3), Article 398, Paragraph 1, ltem 8) of the
Law on Commercial Entities (Official Gazette of
the Republic of Serbia, No. 36/2011, 99/2011,
83/2014 - other law and 5/2015; hereinafter
referred to as: the "Law") and Article 9,
Item 9.6, Subitem 8 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the "Company" or "NIS j.s.c. Novi
Sad") No. 70/SA-od/VI-11a dated 30.06.2014
(consolidated text), the Board of Directors of
NIS j.s.c. Novi Sad, at the LXVI correspondence
meeting held on  31.03.2016 passed the
following:

DECISION
on Reviewing of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on 31 December
2015

1. The Report of the Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on
31 December 2015 is hereby accepted and
submitted to the Shareholders' Assembly of
NIS j.s.c. Novi Sad for consideration and
adoption.

2. The Draft Decision of the Shareholders'
Assembly of NIS j.s.c. Novi Sad on Adopting
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on
31 December 2015, is hereby determined.

3. It is hereby proposed to the Shareholders'
Assembly of NIS j.s.c. Novi Sad to pass the
Decision on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
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Cap 3a roguHy koja ce 3aBpLuuna Ha gaH 31.
aeuembpa 2015. roguHe.

4. Y3 oy Oanyky npunaxy ce U YvMHe HeH
cacTtaBHu aeo cnegehun JOKYMEHTU:

o 3BewTa| He3aBUCHOT peBusopa
PricewaterhouseCoopers d.o.o. Beograd
O M3BpLUEHOj peBusnju KoHconuaoBaHux
duHaHcnjcknx nssewTtaja HAC a.a. Hoswm
Cap 3a roguHy Koja ce 3aBpLuuna Ha AaH
31. peuembpa 2015. roguHe;

o [lpegnor Ognyke CkynwTuHe akumMoHapa
HNC a.np. Hoen Cag o ycBajawby
M3BewTaja He3aBUCHOT peBu3sopa
PricewaterhouseCoopers d.o.o. Beograd
O M3BpLUEHOj peBusnju KoHconuaoBaHux
duHaHcmjckux nssewTtaja HAC a.a. Hosun
Cap 3a roguHy Koja ce 3aBpLuuna Ha AaH
31. neuembpa 2015. roavHe.

5. Oea Opgnyka
JOHOLLEHA.

CTyna Ha CHary [AaHOM

6. Oa Oanyka 6uhe ynucaHa y Kwury ognyka
OpywTBa.

O6pasnoxere

Oppenbom unaHa 9. tayka 9.6 noaTadka 8.
Cratyta HUC a.g. Hoeu Cag je npegeuheHo ga
Onb6op aupektopa HUC a.n. Hoeum Cap
ofroeapa 3a Ta4yHOCT (PUHAHCKjCKMX U3BeLuTaja

OpywTBa.

Oppenbama unana 367. ctaB 1. Tayka 1) u 3),
ynaHa 398. craB 1. Tauka 8) 3akoHa,
nponmcaHo je pa je Opbop AunpekTopa
akumoHapckor apywTtBa y obaBe3an pfga 3a
cegHuyy CKynwTuHE akumoHapuma CTaBu Ha
pacrnonarake UHaHCUjcKe Wu3BellTaje, ca
MULLIIbEHEM PEBMU30OpPa Kao M TEKCT npeanora
Oanyke u4nje ce [OHOWEHe npegnaxe, ca
00pasnoxemem.

Y cknagy ca HaBegeHuMm, Opbop aupektopa
HNC a.n. Hoen Capg je pasmoTpno M3BeLwTaj
He3aBucHor pesusopa PricewaterhouseCoopers
d.o.o. Beograd o0 wu3BpLWEHOj] peBU3NjK
KoHconngoBaHnx  UHAHCUKjCKMX  un3BeLUTaja
HNC a.n. Hoeu Cag 3a rogumHy koja ce
3aBpwwuna Ha gaH 31. geuembpa 2015. roguHe
na je oany4mo Kao y UCrno3nTmey.

SA-10.02.07-008, Bepsuja 1

Financial Statements of NIS j.s.c. Novi Sad
for the Year which Ended on
31 December 2015.

4. The following documents are enclosed to
this Decision and constitute its integral part:
e Report of the Independent Auditor

PricewaterhouseCoopers d.o.o0. Belgrade
on the conducted Audit of the
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2015;

e Proposal of the Decision of the
Shareholders' Assembly of NIS j.s.c. Novi
Sad on Adoption of the Report of the
Independent Auditor
PricewaterhouseCoopers d.o.o0. Belgrade
on the conducted Audit of the
Consolidated Financial Statements of NIS
j-s.c. Novi Sad for the Year which Ended
on 31 December 2015.

5. This Decision enters into force on the day of
its passing.

6. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to the provisions of Article 9, Item 9.6,
Subltem 8 of the Articles of Association of NIS
j-s.c. Novi Sad, it is provided that the Board of
Directors of NIS j.s.c. Novi Sad shall be
accountable for the accuracy of the Company's
Financial Statements.

The provisions of Article 367, Paragraph 1,
Items 1) and 3), Article 398, Paragraph 1, Item
8) of the Law specify that the board of directors
of a joint stock company is obliged to make
available to the shareholders, in relation to a
shareholders' assembly meeting, financial
statements, along with the auditor's opinion, as
well as the text of the draft decision proposed to
be adopted, with a rationale.

In accordance with the above, the Board of
Directors of NIS j.s.c. Novi Sad has considered
the Report of the Independent Auditor
PricewaterhouseCoopers d.o.o. Belgrade on
the conducted Audit of the Consolidated
Financial Statements of NIS j.s.c. Novi Sad for
the Year which Ended on 31 December 2015
and decided as stated in the Disposition herein.
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MpeacenHnk Opbopa gupektopa / Chairman of the Board of Directors

Baaum JakosrbeB / Vadim Yakovlev
(notnmc n neyar) / (signature and seal)

JoctaButu: To be served to:

1. AkunoHapuma 1. Shareholders

2. MNpegceghnky wn  unaHoBuma  Opbopa 2. Chairman and members of the Board of
aunpektopa HAC a.g. Hoen Cag Directors of NIS j.s.c. Novi Sad

3. CekpeTtapy OpywutBa 3. Corporate Secretary

4. ApxvBu 4. Archives
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NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /12 Narodnog fronta St.
O460P AUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne):85/0D-od/LXVI-5/4
Hamym (Date): 31.03.2016

Ha ocHoBy unaHa 398. ctaB 1. Tayka 6, 4YnaHa
404. ctaB 2 3akoHa O NpUBPEOHUM OpPYLUTBMMA
(Cn. Tnachmk PC ©6p. 36/2011, 99/2011,
83/2014 — gp. 3akoH 1 5/2015) n yunaHa 9 Tadke
9.6 noatayke 8 Ctatyta HUNC a.g. Hosu Cag (y
parbem Tekcty: Opywtso nnn HUC a.g. Hoswu
Cag), 6p. 70/SA-od/VI-1la op 30.06.2014.
roanHe (npeunwhenun tekct), Ogbop anpekTopa
HNC a.g. Hoeu Cag, Ha LXVI nucaHoj cegHnum
ogpxaHoj gaHa 31.03.2016. rogunHe, OoHeO je
cnepgehy

oaANnvYKYy
o pasmaTpamwy KoHconnpoBaHux
c¢dmHaHcujcknx nssewTtaja HAC a.a. Hosu
Cap (cacTtaB/beHUX y cknagy ca
MeRQhyHapoaHumMm cTaHaapavma 3a
¢mHaHcHjcko nsBewTaBawe- IFRS) ca
M3BelTajeM He3aBUCHOI peBu3opa 3a
roguHy Koja ce 3aBpwwuna 31. geuembpa
2015. roguHe

1. OpobpaBajy ce KoHconungoBaHu
duHaHcmjckn nssewTtaju HAC a.g. Hoeu Capg
(cactaBrbenn y cknagy ca MehyHapogHum
cTaHgapauma 3a PUHaHCKjCKO
n3gewrTtaBsawe- |IFRS) ca wm3BewTajem
He3aBUCHOI peBM3Opa 3a rOAuHY Koja ce
3aBpwmna 31. geuembpa 2015. roguHe.

2. Y3 oy Ognyky npunaxy ce KoHconuaoBaHm
duHaHcmjckn nssewTtaju HAC a.g. Hoeu Capg,
(cactaBrbeHn y cknagy ca MehyHapogHum
CTaHgapauma 3a PUHaHCcKjCcKo
nssewrTtaBsawe- |IFRS) ca wu3BewTajem
He3aBUCHOI peBu3opa 3a roAuHY Koja ce
3aspwwuna 31. geuembpa 2015. roguHe, koju
YMHEe HEeH cacTaBHU AeoO.

3. OBa Opgnyka cTyna
AOHOLLEHA.

Ha cHary [JgaHom

4. OBa Opgnyka 6uhe ynucaHa y Krwury ognyka
OpywTea.

SA-10.02.07-008, Bepsuja 1

Pursuant to Article 398, Paragraph 1, Item 6),
Article 404, Paragraph 2 of the Law on
Commercial Entities (Official Gazette of the
Republic of Serbia, No. 36/2011, 99/2011,
83/2014 — other law and 5/2015) and Article 9,
ltem 9.6, Subitem 8 of the Articles of
Association of NIS j.s.c. Novi Sad (hereinafter
referred to as: the Company or NIS j.s.c. Novi
Sad), No. 70/SA-od/VI-11la dated 30.06.2014
(consolidated text), the NIS j.s.c. Novi Sad
Board of Directors at the LXVI correspondence
meeting held on  31.03.2016 passed the
following:

DECISION
on reviewing the Consolidated Financial
Statements of NIS j.s.c. Novi Sad (compiled
in accordance with the International
Financial Reporting Standards — IFRS) with
the independent auditor’s report for the year
ended on 31 December 2015

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad (compiled in accordance
with the International Financial Reporting
Standards — IFRS) with the independent
auditor’s report for the year ended on 31
December 2015 are hereby approved.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad (compiled in accordance
with the International Financial Reporting
Standards — IFRS) with the independent
auditor’s report for the year ended on 31
December 2015 are enclosed to this
Decision and constitute its integral part.

3. This Decision enters into force on the day of
its passing.

4. This Decision will be entered into the Book
of Decisions of the Company.
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O6pasznoxere

Ha ocHoBy unaHa 9 Tayke 9.6 noatadvke 8
Cratryta HWC a.np. Hoeu Cap, Opbop
aunpektopa HNC a.n. Hosu Capg je pasmoTpuo
KoHconngoBaHe duHaHcujcke m3BewTaje HNC
a.n. Hoen Cap (cactaBrbeHe y cknagy ca
MehyHapoaHum cTaHgapauma 3a OUMHaHCUCKO
n3pewTtaBake - IFRS) ca wu3BewTajem
He3aBUCHOI peBuM3opa 3a TrOAMHY Koja ce
3aBpwwuna 31. geuembpa 2015. roguHe na je
04f1y4MOo Kao y ANCTIO3UTUBY.

Rationale

Pursuant to Article 9, Item 9.6 and Subitem 8 of
the Articles of Association of NIS j.s.c. Novi
Sad, the NIS j.s.c. Novi Sad Board of Directors
reviewed the Consolidated Financial
Statements of NIS j.s.c. Novi Sad (compiled in
accordance with the International Financial
Reporting Standards - IFRS) with the
independent auditor’s report for the year ended
on 31 December 2015, and decided as stated in
the Disposition herein.

MpeacenHnk Onbopa ampektopa / Chairman of the Board of Directors

Bagum JakoBrbeB / Vadim Yakovlev
(mnoTnuc n neyvart) / (signature and seal)

JoctaButu:

1. MpeacegHuky M YnaHoBMMa
anpektopa HUAC a.n. Hoeu Cag

2. CekpeTapy OpywTBa

3. Apxusu

Opnbopa
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To be served to:

1. Chairman and members of the Board of
Directors of NIS j.s.c. Novi Sad

2. Corporate Secretary

3. Archives
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