) NIS

GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Iltem 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION
47th NIS j.s.c. Board of Directors meeting by correspondence held

On it's 47th meeting by correspondence, which was held on Monday, 1 December 2014,
Board of Directors of NIS j.s.c. Novi Sad has adopted the Decision on Reviewing of the
Financial statements of NIS j.s.c. Novi Sad for 9 months of 2014, the Decision on Reviewing
of the Consolidated Financial statements of NIS j.s.c. Novi Sad for 9 months of 2014 and the
Decision on Reviewing of the Quarterly report of NIS j.s.c. Novi Sad for the third quarter of
2014.

The aforementioned decisions of NIS j.s.c. Novi Sad Board of Directors are enclosed with
this report while the Financial statements of NIS j.s.c. Novi Sad for 9 months of 2014,
Consolidated Financial statements of NIS j.s.c. Novi Sad for 9 months of 2014 and the
Quarterly report of NIS j.s.c. Novi Sad for the third quarter of 2014 were previously published
on the website of NIS j.s.c. Novi Sad (www.nis.eu) and the website of the Belgrade Stock
Exchange (www.belex.rs) and submitted to the Securities Commission of the Republic of
Serbia.

Head of
Corporate Affairs Department

Mirjana Stanojevic




NIS

GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /12 Narodnog fronta St.
O460P AUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne):85/0D-0d/XLVII-2/1
Hamym (Date): 01.12.2014

Ha ocHoBy unaHa 9 Tauke 9.6 nogtadvke 6
Cratyta HAC a.a. Hoen Cag (y parbem TekcTy:
OpywTBo vnn HAC a.a. Hoen Cap) 6p. 70/SA-
od/VI-11a og 30.06.2014. roguHe (npednwheHu
TekcT), Opbop amnpektopa HAC a.n. Hoeu Cag,
Ha XLVIl nucaHoj cegHuuM, ofpXaHoj faHa
01.12.2014. roanHe, A0OHEO je cnepehy:

oaonykKy
0 pasmaTtpaky PMHAHCUjCKMX U3BeLWTaja
HWUC a.a. HoBu Cap 3a 9 meceum
2014. roguHe

1. YcBajajy ce ®PuHaHcujckm mssewTajm HUC
a.n. Hoeu Capg 3a 9 meceumn 2014. roguHe.

2. Y3 oy Oanyky npunaxy ce PuHaHCHjcku
nssewTaju HAC a.n. Hoeu Cag 3a 9 meceum
2014. rognHe, KOjU YMHE HEH CaCcTaBHU A€EO.

3. OBa Opnyka
JOHOLLEHA.

Ctyna Ha CHary [AaHOM

4. Osa Opgnyka 6uhe ynucaHa y Kweury ognyka
OpywTea.

O6pasnoxere

Ha ocHoBy unaHa 9 Tauke 9.6 noatadvke 6
Cratyta HWC a.n. Hoeun Cag, Opbop
anpektopa HUC a.n. Hosu Capg je pasmoTtpuo
KoHconuposaHe duHaHcujcke mssewTaje HUAC
a.a. Hoem Capg 3a 9 meceum 2014. roguHe na je
OA1y4MO Kao y ANCTIO3UTUBY.

Pursuant to Article 9, item 9.6, subitem 6 of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company or
NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11a dated
30.06.2014 (consolidated text), the NIS j.s.c.
Novi Sad Board of Directors at the XLVII
correspondence meeting held on 01/12/2014
passed the following:

DECISION
on reviewing of the Financial Statements of
NIS j.s.c. Novi Sad for 9 months of
2014

1. The Financial Statements of NIS j.s.c. Novi
Sad for 9 months of 2014 are hereby
adopted.

2. The Financial Statements of NIS j.s.c. Novi
Sad for 9 months of 2014 are enclosed
herewith and constitute an integral part
hereof.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, item 9.6, subitem 6 of
the Articles of Association of NIS j.s.c. Novi
Sad, the NIS j.s.c. Novi Sad Board of Directors
reviewed the Financial Statements of NIS j.s.c.
Novi Sad for 9 months of 2014 and decided as
in the Disposition herein.

MpeacenHnk Ogbopa gupektopa / Chairman of the Board of Directors

Bagum Jakoerees / Vadim Yakovlev
(notnuc n neyar) / (signature and seal)

Hoctasutu:

1. NpegcegHuky 1 ynaHoBMMa
aunpektopa HAC a.g. Hoen Cag

2. Cekpetapy AdpywTBa

3. Apxusu

Opbopa

SA-10.02.07-008, Bepsuja 1

To be served to:

1. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

2. Corporate Secretary

3. Archives

CtpaHaloal
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /12 Narodnog fronta St.
O[4BOP NUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne):85/0D-0d/XLVII-2/2
Hdamym (Date): 01.12.2014

Ha ocHoBy 4naHa 9 Tauke 9.6 noartayke 6
Cratyta HUC a.p. HoBn Cag (y parbem
Tekcty: Opywteo nnn HUC a.g. Hoeu Capg) ©p.
70/SA-od/VI-1la opg 30.06.2014. roauHe
(npeunwhenn Tekct), Opbop aupektopa HAC
a.g. Hoen Cag, Ha XLVIlI nucaHoj cegHuum,
oapXaHoj gaHa 01.12.2014. roguHe, OOHEO je
cnepehy:

oaAnykKky
o pasmartpamwy KoHconmaoBaHux
cdmHaHcujckux nssewraja HUC a.a. Hosu
Cap 3a 9 meceumn 2014. rognHe

1. YcBajajy ce KoHconugoBaHu puHaHCKjCKu
nsgewtajy HUNC a.pg. Hoeun Cag 3a 9
meceun 2014. NognHe

2. Y3 oBYy Oanyky npunaxy ce
KoHconuaoBaHM (UHAHCUCKM M3BELUTaju
HNC a.n. HoBn Capg 3a 9 meceum 2014.
roguHe, Koju YMHe HeH cacTaBHU Oeo.

3. OBa Ogpgnyka ctyna
AOHOLLEH-a.

Ha CHary [[gaHoM

4. Osa Ognyka buhe ynucaHa y Knsury ognyka
OpywTea.

OGpasnoxewe

Ha ocHoBy unaHa 9 Tauke 9.6 noartayke 6
Cratryta HWUC a.p. Hoeu Cag, Opbop
anpektopa HAC a.a. Hosn Cag je pasamoTpumo
KoHconnposaHe cmHaHcmjcke ussewtaje HAC
a.n. Hoesu Cap 3a 9 meceum 2014. roguHe na
je ognyymo Kao y ANCNo3nTUBY.

Pursuant to Article 9, item 9.6, subitem 6 of
the Articles of Association of NIS j.s.c. Novi
Sad (hereinafter referred to as: the Company
or NIS j.s.c. Novi Sad), No. 70/SA-od/VI-11la
dated 30.06.2014 (consolidated text), the NIS
j-s.c. Novi Sad Board of Directors at the XLVII
correspondence meeting held on 01/12/2014
passed the following:

DECISION
on reviewing of the Consolidated Financial
Statements of NIS j.s.c. Novi Sad
for 9 months of 2014

1. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 9 months of 2014 are
hereby adopted.

2. The Consolidated Financial Statements of
NIS j.s.c. Novi Sad for 9 months of 2014 are
enclosed herewith and constitute an integral
part hereof.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to Article 9, item 9.6, subitem 6 of the
Articles of Association of NIS j.s.c. Novi Sad,
the NIS j.s.c. Novi Sad Board of Directors
reviewed the consolidated financial statements
of NIS j.s.c. Novi Sad for 9 months of 2014
and decided as in the Disposition herein.

MpenceaHnk Opbopa ampektopa / Chairman of the Board of Directors

Bagum Jakoerees / Vadim Yakovlev
(notnuc n nevart) / (signature and seal)

Hoctasutu:

1. lNpeagcegHuky U 4naHoBUMA
aunpektopa HAC a.g. Hosu Cag

2. Cekpetapy OpywTtBa

3. Apxusu

Opbopa

SA-10.02.07-008, Bepsuja 1

To be served to:

1. Chairman and members of the NIS j.s.c.
Novi Sad Board of Directors

2. Corporate Secretary

3. Archives

CtpaHaloal
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GAZPROM NEFT

HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢ppouma 12 /Narodnog fronta 12
O[4BOP NUPEKTOPA /| BOARD OF DIRECTORS
Bpoj (Ne):85/0D-0d/XLVII-2/3
Hdamym (Date): 01.12.2014

Ha ocHoBy unaHa 398. ctaB 1. Tauka 6) 1 Tayka
17) 3akoHa o npuBpegHum Apywteuma (Cn.
MacHuk PC 6p. 36/2011, 99/2011 n 83/2014 —
Op. 3aKoH) 1 unaHa 9. Tadka 9.6. noarayka 9 u
Tayka 9.10 Cratryta HUC a.n. Hoemn Capg (y
farem Tekcty OpywTtBo vnn HUC a.n. Hoswu
Cag) 6p. 70/SA-od/VI-1la op 30.06.2014.
roanHe (npeunwhenun Tekct), Oabop anpekTopa
HNC a.p. Hoeu Cag, Ha XLVII nucaHoj
cegHuun, ogpxaHoj aaHa 01.12.2014. roauHe,
OOoHeo je cnegehy:

oaonvyky
0 pa3maTtparwy KBapTanHor nsBelutaja
HUC a.n. Hoeu Cap 3a Tpehu kBapTan 2014.
roguHe

1. YcBaja ce KeapTtanum usBewTtaj HAC a.a.
Hoeu Cap 3a Tpehu keaptan 2014. roguHe.

2. Y3 oy Opnyky npunaxe ce KsapTanHu
n3pewtaj HAC a.p. Hoen Cap 3a Tpehwm

kBaptan 2014. roguvHe, KOjU YNHWN HoEH
cacTaBHu Oeo.
3. OBa Ogpnyka cTyna Ha CcHary JdaHoMm

OOHOLlEeHa.

4. Oa Opanyka 6uhe ynucaHa y Kwury ognyka
OpywTtsa.

OGpasznoxekwe

Y cknagy ca ogpenbama unaHa 398. crtae 1.
Tayka 6) M Tadka 17) 3akoHa O NpuBpPeaHUM
apywTenma 1 ynaHa 9. tTadka 9.6. nogradka 9.
Cratryta HUC a.n. Hoeu Caa, npeasuheHo je
aa Opbop aupektopa [pywTtsa, u3mehy
ocTanor, ognyyyje O ycBajakby NEPUOANHHUX

u3BewTaja O MocrnoBakwy (KBapTanHux u
NonNyroaulknx) Yunje  yceajake Huje Y
HaANeXHoCTU CkynwTnHe akumoHapa
OpywTBa.

Y cknagy ca HaBegeHum, Opbop aupektopa
HNC a.p. Hoen Cap je oanyymo je kao vy

SA-10.02.07-003, Bepsuja 2

Pursuant to the article 398, paragraph 1, item 6)
and 17) of Law on Commercial Entities (Official
Gazette of the Republic of Serbia No. 36/2011
No. 99/2011 and No. 83/2014 — other law) and
article 9, item 9.6, sub-item 9 and item 9.10 of
the Articles of Association of NIS j.s.c. Novi Sad
(hereinafter: Company or NIS j.s.c. Novi Sad)
No. 70/SA-od/VI-1la dated 30/06/2014
(consolidated text), NIS j.s.c. Novi Sad Board of
Directors at the XLVII correspondence meeting
held on 01/12/2014 passed the following:

DECISION
on reviewing the Quarterly Report
of NIS j.s.c. Novi Sad for the third quarter of
2014

1. The Quarterly Report of NIS j.s.c. Novi Sad
for the third quarter of 2014 is adopted.

2. The Quarterly Report of NIS j.s.c. Novi Sad
for the third quarter of 2014 is enclosed
herewith and constitutes an integral part
hereof.

3. This Decision enters into force on the day of
its passing.

4. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Pursuant to provisions of Art. 398 para. 1 items
6) and 17) of the Law on Commercial Entities
and Art. 9, it. 9.6, sub-it. 9 of the Articles of
Association of NIS j.s.c. Novi Sad, it is set forth
that the Board of Directors shall, inter alia,
make decision on the adoption of interim
reports (quarterly and semi-annual) the
adoption of which is out of the competence of
the Shareholders Assembly of the Company.

In line with the afore-mentioned, the Board of
Directors of NIS j.s.c. Novi Sad decided as

CtpaHa 1l og 2



ONCrnosnTumBy. stated in the disposition herein.

MpenceaoHnk Opbopa anpektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(notnmc n neyar) / (signature and stamp)

JoctaButu: To be submitted to:

1. MNpeacegHuky wn dnaHoBuma Opbopa 1. Chairman and members of NIS j.s.c. Novi
aunpektopa HAC a.g. Hoen Cag Sad Board of Directors

2. CekpeTapy OdpywTBa 2. Corporate Secretary

3. ApxuBwu 3. Archive

SA-10.02.07-003, Bepawuja 2 CtpaHa 2 og 2



