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Disclaimer

Thispresentationhas been preparedby NISj.s.c. Novi Sad("Company")and consistsof a slide show that contain information pertainingto the NISGroupintended to investors This
presentationis not any offer or invitation to tender. or anyinformation on the approvalof the offer for saleor purchaseor registrationof sharesor other securitiesof Company neither
this presentation nor any of its part. aswell asthe fact that this presentationis madeavailableor distributed. canbe a groundfor any contractor investmentdecision andit may not be
reliedupon for this purpose

Allvisitorsof this presentationwho considerpurchaseor saleof securitiesare herebywarnedthat any purchaseor saleshouldbe undertakenon the basisof the information containedin
other publicly availabledocuments which shouldbe usedin accordancewith the restrictionscontainedin these documents Thereshouldbe no reliance for whatever purpose on the
information containedin this presentation or any content that hasbeenmention whenit wasmade public. or on its completenessaccuracyor veracity. Theinformation specifiedin this
presentation should not be treated as giving investment advice or recommendations All reasonablemeasureswere taken with a view to ensurethat the facts containedin this
presentationare accurateand that the opinionsexpressedare correctand reasonable Thispresentationis not adoptedby/ 2 Y LJI h6@deQ @onsequentlyno statementor guarantees
explicitor implicit. in connectionwith the accuracy completenes®r veracityof information or opinionswhich are containedor consideredn this presentationwasnot givenby or in the
nameof the Companyor anyof its shareholdersdirectors agents employeesor anyother person Neitherthe Companynor anyof its shareholdersdirectors agentsor employeesor any
other persondo not acceptanyresponsibilityfor anylossthat mayariseon the basisof or in connectionwith the useof this presentationor its contentor in anyother way connectedwith
this presentation

Information in this presentation containsa statementson uncertain future events The statementsabout uncertain future events include statementsthat are not historical facts
statementsin connectionwith the intent of the Companyand NISGroup beliefsor currentexpectationgn connectionwith. amongother things performanceresultsof the NISGroup the
financialsituation andtheir liquidity managementprospects growth. strategiesand industrialbranchesin whichthe NISGroupoperates Forthe reasonswhich are relatedto the events
and dependon circumstanceshat maybut are not certainto take placein the future. the statementsaboutuncertainfuture eventsby their nature involverisksand uncertainty. including
but not limited to the risksand uncertaintiesthat the Companyand NISGrouphaveidentified in other publiclyavailabledocuments The Companywarnsthat there is no guaranteethat
the statementson uncertainfuture eventswill cometrue in the future and that the actualbusinessresults the financialsituation and the liquidity. aswell asthe developmentof the
industrial branchin which the Companyand NISGroup operate may significantlydiffer from those presentedor reckonedby the statementsabout uncertainfuture eventswhich are
containedin this presentation Additionally andif the resultsof the businesof the NISGroup its financialconditionand liquidity. aswell asthe developmentof industrialbranchin which
the Companyand NISGroupoperate are in accordancewith the statementsherein containedabout uncertainfuture events suchresultsand the developmentare not indicativeof the
resultsandthe developmentin the comingperiods Theinformation containedin this presentationis givenon the date of this presentationand their changesare possiblewithout prior
notice.

No personshallbe underanyobligationto updateandkeepcurrentthe datahereincontained

Onceyouhavevisitedor readthis presentationyou shallbe consideredamiliarwith the abovementionedconstraints

SNIS

FUTURE
AT WORK
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acroeconomidndicators

Growth of oil price, growth of USD dollar comparing to dinar

USD/RSD rate A +12%
130 Averageannualvalue
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TheaverageUSD/RS[@xchangeaate in 2022washigher
by 12% comparedto the sameperiodin 2021

Brentoil price, $/bbl A 43
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Theaverageprice of Brentoil in 2022 is 101.2 $/bbl , which
iIsanincreaseof 43% comparedto the sameperiodin 2021
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NIS iIMA# 2022 Block Exploration and production
&, 3

.-~

NUMBER OF WELLS: FINANCIAL INDICATORS:

Q42022 Q4 2022

CAPEX5.8bInRSD
EBITDA: 10.0bInRSD

( developmentwells were drilled and

8 development wells were put into
operation

Themain goal during Q4 2022in the Explorationand production Blockwas to fulfill the planned production of hydrocarbons,

the realizationof geologicalresearchprojectsand increasethe efficiencyof geologicalandtechnicalactivities.

1Rnancing CAPEX fdi2M 2022 isRSD 14.8illion () NIS e
2EBITDA fot2M 2022 isRSD 44 8illion



NIS i34 2022 Downstream- Refining

3 )
y )
A4 2022 QA 2022 FINANCIAL INDICATORS
A The continuous operation of A Continuationof activities on the Q42022
t Iy 6 GildRefineryto fully meet FCCReconstructionProject and
the petroleum product market constructionof a new ETBEuNit
demand, while achieving the accordingo plan CAPEX 1.4 binRSD
planned scope of refining and A A project Reconstructionof the EBITDA: 18.9bin RSD
additional processing is 1.156 CorrosionPreventionand Control
thousand tonnes in the 1:ourth SWSIEIEN 2 AIMEEEE Cil
quarter Distillation Plant (S2100 was

completed

The Refining Block adjusted its operations to market conditions in order to continuously supply the market with petroleum

products,aswell asto provide fuel for the current agriculturalseason

FUTURE
1Fnancing CAPEX fdr2M 2022 isRS[2.3 billion C) N |S AT WORK
2EBITDAor 12M 2022 isRSD 95 hillion



Reconstruction of FG&nd Construction of New E¥ BRit

Total estimated investments Over 150nn EUR Selection ofEPsCneontractor:

. V The qualification oEPsCneontractors was carried out in accordance with the agreed strategy
_EXpeCted completion of 2027 and criteria for the qualificatioprocedure
investment (start up) V The technical evaluation of the offers has beempleted

V The contract with the modavourableEPsCneontractor will be signed after the final approval
of the implementation phase of the projeBeconstructiorof the FCC plant and construction
of the new ETBRlant

Facility demolition work to clean the sites planned for construction:

V InJuly2022, the demolition of facilities commenced and installation in Block@2($, Block 6
(S2750/S2850) and BlocR andthe works were completed in Janua?p23

Local documentation:

V TheGeneralRegulatiorPlanwasamendedin July2022

V Therequestfor the issuanceof locationrequirementshasbeenfiled

V Draftingof the ConceptuaProjecthasbeencompleted

Benefits

Thisproject is the most important investmentof the third phaseof t | y 6 Gil@&fineryand is beneficialin many regardsnot only for the Refinery,but for the companyas a
whole. Themodernizationwill helpincreasethe valueof the NB T A yr&dNdisand EBITDAAfter the reconstructionand introduction of advancedechnologiesthe FFQunit will
be operatingin both propyleneand gasolinemode, relative to marketdemands Thiswill facilitate higherflexibility and optimization of technologicaprocessesAdditionally,this
project hasa significantenvironmentaimpactby meansof reducingthe emissionf solidparticles

Icatalytic cracking unit C) N ls Z#WSEK

high-octane gasoline component



NIS I 2022 Downstreamg Sales and distribution

“Q

DEVELOPMENT PROJECTS:

FINANCIAL INDICATORS

A Inclusion in the network of the Q4202
new PS Petrovaradin PS. | 6 1 A
Vinogradil andPSZemunl CAPEX 2.4 binRSD

A Commissioningf PSKostolacand EBITDA 3.2bIn RSD
PS Lajkovac after completion of
reconstruction PS Srbobran and
Yyal 0OSgI O

Reguations of the Governmentof the Republicof Serbialimited retail pricesof petroleum productsin the period of rapid increasein oil and petroleum
products quotations, which affected both wholesale prices and the retail dynamics In the conditions of increaseddemand for petroleum products and

introduction of retail price limitations, the NIScompanyensuredsecurity of supplyin the Serbianpetroleum products market and ensureduninterrupted
supplyof the market with the support of its own logistics and the only one on the market to guaranteea low price for agriculture.

FUTURE
IHnancing CAPEX fdr2M 2022is RSD4.0billion. C) N |S AT WORK
2EBITDAor 12M 2022 isRSD 10.8illion.



Realization of development projects in Serbia in 2022

............................................................

Subotica ' 3 !
0] Pssackivinogracii [
e
PS Srbobranl e i
S\ i | i
O . .. Installation ofSi:NG)n PS Ledena
: : ena
Loznica S EEET 2022¢ Realizeddevelopmentprojectsin 2022
Vel @ ® New construction Reconstructions
zajecar 3 PSBackiVinogradil ¢ December5, 2022 PSY dz6 § @ige4, 2022
‘ PSZemunc December23, 2022 PSKostolacg November2, 2022
:%A 1 | PSPetrovarading November4, 2022 PSLajkovag, November21, 2022
PSPetrovaradinformat S e i & PSijazevad Additional projects PSKnjazevad ¢ December28, 2022
| ‘ 7 Installe_atlonof CNG on PS Ledena Stemaut into PS Srbobran 4 December30, 2022
- Projectsof reconstruction 5 & b A operationon March 28,2022
< CNG Ledena Stena PSVeternik Junel0, 2022
- Projectsof new construction LoD
- Additionalprojects [E75
Vranje
J - Realizedrojects
g/ -Projects in the process of realization In 2022 the realization of 3 new construction projects, 5 t { @&onstruction

projects, 1 long-term leaseproject and 1 CNG installation is planned
8 <SS NIS

1 compressedaturalgas



CCPP Pprodcte v 0

Implementation of the CCPR | y & [Badf®et at the end

of the fourth quarter of 2022

U Thetotal scopeof constructionimplementationreached100%

U Production, delivery and installation of the power plant's
equipmentwascompletedby the end of 2022

After the signing of Annex 5 to the EPCAgreementand the
Provisional AcceptanceCertificate, the plant was put into
operation on 24 October, 2022

Steamturbine plant

Key project indicators

Expected total investmentsan EUR about192

Nominal electrical power of the power plariwt up to 200

Project status

Gas turbine and steam turbine plants:

V Thereport of the committeefor technicalinspectionof the facility with a proposalfor issuinga use
permit was obtained At the beginningof December2022 a requestfor issuinga use permit was
submitted

Powertransmissionsubstation220KkV:

V The decision regarding the implementation of fire protection measuresprovided for in the
technicaldocumentationwasobtained

V Theinspectionof the removedremarksby the delegatedmembersof the ITPCommissiorand the
representativesof the User Supervisionof EMSwas performed At the end of November an
applicationfor the UsePermitwassubmitted

V Obtainingthe use permit is plannedfor Felruary 2023, and the handoverof the EMSa.d. power
transmissiorsubstationconnectionin the first quarterof 2023.

Connectionoverheadline (OHLY20KkV-

V The handover of the connection OHLis planned together with the handoverof 220 kV power
transmissiorsubstation(a singleunit) in the first quarter of 2023.

Connectingnstallations.

V Therequestfor a usepermit wassubmitted

Natural gassupply,supplyof electricity and high-pressuresteam

V A contracton the saleof electricity was signedwith EPSand NISin the period from 1 November
2022to 31 March2023.

S NIS s
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HSEndicators

Numbemfeventsin NIS LTIF _150 RAR A +88%
v 1650 /f +6306

Major
events 1

Medium 0.30

events 44 1.37 . (15 RAR

(26 LT) (27 LTI)

Minor 0.16

events

2021 2022 2021 2022 2021 2022

1Dueto a changein methodology,the indicatorsfor the number of eventsin 12M of 2022from May alsoincludesubsidiariesabroad Thedata presentedfor 12M 2021 do not includesubsidiariesabroad

Datafor the 12M of 2022with subsidiariesabroadare asfollows majoreventsl, mediumevents42, minor events779.

2LostTimelnjury Frequency Ratioof employeeinjurieswith sickleavesto the total numberof workinghoursmultiplied by one million. Dueto the changein methodology from May 2022contractorsand
subsidiariesabroadareincludedin the calculationof HSEndicators TheLTIRndicatorcalculatedaccordingio the previousmethodologyis 1.29.

SRAR(RoadAccidentRate)- Indicator of the number of traffic accidents Dueto the changein methodology,from May 2022 contractorsand subsidiariesabroadare includedin the calculationof HSE C) N ls
indicators TheRARNdicator calculatedaccordingo the previousmethodologyamountsto 0.26.

2021 (6 RAR) 2021
2022 2022

FUTURE
AT WORK



Keylndicators

NISGroup
88.7 79.7 A +11% BrentDtd $/bbl 101.2 70.7 A +43%
132.9 94.9 A +40% Sales revenues bn RSD 513.7 295.2 A +74%
31.4 14.9 A +110% EBITDA bn RSD 136.2 53.2 A +156%
22.9 7.6 A +30x Netprofit bn RSD 92.4 21.0 A +4,4x
41.5 21.8 A +90% OCF bn RSD 114.1 42.2 A +170%
66.7 62.1 A +7% Accrued liabilities based on public revenues bn RSD 251.25 217.8 A +15%
2805 3041 V¥ 5% Oil and gas output thou. TOE 11687 1,189 W 2%
1,1564 1,077.7 A +7% Crude oil and serfinished products output thou. tonnes 44215 3,9451 A +12%
1,140.7 1,1298 A +1% Total petroleum produdsales volume thou. tonnes 4,3630 4,0310 A +89
0.98 7.2 A +39% CAPEX bn RSD 22.1 20.2 A +9%
Total debt to banks
5638 5899w  -4% (total debt to banks + letters of credits) mn EUR 5638 589.9 w 4%

11
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MotorFuelMarketTrends2022/2021

A Asexpectedthe consumptionof motor fuels
continuedto recover,with the crisisof 2022
and supply uncertainty driving the
consumptioneven higherin all countries of
the regioncomparedto 2021

A The main factors for the growth of
consumption include the growth of the
transpott, construction industry,
infrastructure projects, the recovery of
tourism, but also the increasein consumers
stockpiling fuel to ensure supply in the
volatile market

Slovenia —

Romania

3.4% 4

Hungary
10.0%4

5.5% A

Croatia

6.0% A

Bulgaria

3.1% 4

Bosnia and Herzegovina

8.1% A

S NIS s



MarketShare- Serbia

Motorfuels market

In 2022, the motor fuel consumptionin Serbiawas7.9%highercomparingto the lastyear

Motorfuels marketvolume A +8%
thousandtonnes' o _
A Fuel stockpiling in fear of possible shortages, government
measuresin the form of price restrictions that led to the
2,820 reduction of the gray market and petrol tourism, and salesto
2,613 corporate clients in the region were the main drivers of
consumptiongrowth in Serbia
1,933 2,337 A Thegrowth of b L §h&ein the motor fuel market comparedto
(74%) (83%) 2021 is connectedwith the decreasein imports due to the
controlled price of oil products, which for a long period was
below the import parity. The state-prescribedpreferential fuel
price for farmersin the NISnetwork caused significantincrease
681 483 in retail salesto this categoryof consumers
ESR) (17%)
2021 2022
Others NIS

S NIS s

13 lincluding CN@atafor 2022are based on estimates.
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MarketShare- Serbia:

Motorfuel retail market

Retail in 2022,consumptionrecordsgrowth comparedto 2021by 11.7%.

Retailmarket,

thousandtonnest
2,021
1,809
301 1,005
50%
(44%) (50%)
1,009 1,016
(56%) (50%)
2021 2022
Others NIS

A +12%

A NIShas ensuredthe security of the supply of petroleum
productsto the Serbianmarketin all saleschannels

A Thegrowth of the NISretail marketsharecanbe explained
in the following manner.

A the preferential (and significantly lower) prices for

~ farmersat NISpetrol stations,

A increaseddemand,

A the wholesaleclients'shift to the retail channeldue to
periodic restrictions on wholesalequantities supplied
from imports,

A the return of petrol tourism and international
transportto the supplyat domesticpetrol stations

The total number ofpetrol stationsin
Serbiaon December3l, 2022 33 2

INISsaleand other competitors include motor fuelggs CNGmotor fuel, motor gasolinediesels). LPG bottles are not included. Data foritB®l 2022 are based on estimates. Retail C) N ls FUTURE

sales of other market participants are supplied by NIS wholesalers and other participants in the Serbian wholesale market

AT WORK



Marketsharedregion2022/2021

Romania

b2zod 2F t{ P 19

»otal market: Vv 1.3%
etail market: Vv 0.8%

Bosniaand Herzeqc

No. of P® b 41 FEen | =N T of PS Y
R 2 . -y btotal market: v 3.6%
retail market: 3.7

% total market: V 23.%
% retail market: Vv 10.9%

15 S NIS e,



Operatingndicators
Exploratiorandproduction

Oilandgasoutput,

thou. TOE
V-2% Plannedvolumeof hydrocarbonproductionachieved
1,194 1,169
41 50
335 312
q422/g421
304 292 291 296 ]
" 289 5% ¥
76
2021 2022 Q42021 Q12022 Q22022 Q32022 Q42022

m Domestic oil = Domestic gas m Foreign projects

S NIS s



Operatingndicators
DownstreamRefining

Refining of oil andemifinishedproducts,
thousandtonnes

A +12%
4421
3,945 289
336
3,323
2,792
817 810
2021 2022

Domestic oil =~ Imported oil = Semifinished products

17

Therefiningvolumeincreasedoy +12% YoYdueto:
A stabilizationof the marketin 2022

A continuous production and provision of necessarysupplies,with
the aim of unhinderedshippingand orderly supplyof the market
with all kindsof derivatives

In May, these efforts brought about the largest monthly (416
thousandtonnes and annual (4,421 thousandtonnes level of oil
processingandrefining of semiproductssince2009,

q422/g421
1,199 1,161 1,156
1,078 ’ ’ 0
a5 905 77 61 69 +7% 4
82
914 888 894
798 627
195 196 208 212 194

Q42021 Q12022 Q22022 Q32022 Q42022

S NIS s



Operatingndicators
DownstreamSalesanddistribution

Salesvolume A +8%
thousandtonnes

4031 4,363

1,324

1,357
1,855

1,679
995 1.184
2021 2022

Export, transit and BU
Wholesale Serbia and foreign assets

Ret=il Serbia and foreign assets

*It includes the sale of KPG of tbepartmentEnergyand the sale obils, lubricantsandtechnicalfluids of the Downstream Lubricants Production Plant

18 ** Business unit includebe salein petroleum products obitumen, bunker andet fuels

Retail salesin Serbiaand the assetsbasedabroad- growth by 19% primarily
in Serbia,due to higher demand driven by a dramatic global growth of
petroleum product quotations,acquisitionof new corporateclientsaswell as
increasedNISmarket share in the period of retail price limitation in Serbia
when NIS ensured market stability amid peak demand and was the only
companyin the marketto guaranteea low pricefor agriculturalconsumers

Wholesalein Serbiaand the assetsbasedabroad* ¢ growth of 11% due to:

increase in the world quotations of oil derivatives with a simultaneous
decreasein imports due to unprofitability in conditions of limited prices,
where NISguaranteedan unhinderedsupplyof oil derivativeson the Serbian
market through an increasein production and control of the entire supply
chain, as well asthe sale of fuel oil in order to maintain the state's energy
balancein a period of low energyproductionfrom hydroelectricplants

Salestransit, and saleto businessunits**  increasedsalesof jet fuel dueto
Air Serbiaand someforeign airlinesintroducingnew internationalflights and
wholesaleof fuel to the Ministry of Miningand Energy

1 g422/9421

1,130 1,129 1,134 1,14
959 +19% 4
370 363 356 303 0
302
500 308 475 454 5217
260 258 291 324 311

Q42021 Q12022 Q22022 Q32022 Q42022

S NIS s
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Financialindicators
EBITDA

The growth of the EBITDA indicator was
influencedby the following factors

A The impact of the positive effect of oil price
growth andderivativeson the world market,as
well as cheaperstocksof previousperiodsin
processingcomparedto 12M 2021

A Improvement in the scope of the refining
assortment and implementation of oil
derivatives, which was partially compensated
by costgrowth

A Better conditionswhen purchasingcrudeoil

*the impact of price and exchange rate includes the impact of invemgoegs
**includes the effect of price restrictions in the Republic of Serbia

EBITDA
bln RSD
24,6
58.5
53.2
EBITDA Priceand exchange Otherfactors*
2021 Rateimpactt

A +156%

136.2

EBITDA
202

S NIS s
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Financiallndicators

Netincome
Netincome, A x4.4
bln RSD
Thegrowth of net profit is conditionedby the following factors
Growth of EBITDA
g422/g421
+3.0x 4
92.4
28.1
25.7 22.9
15.6
21.0 7.6
2021 2022 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022
<S NIS e
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Financiallndicators
OCF

OCPInRSD A +170%

114.1

42.2 21.8

2021 2022 Q42021

Thegrowth of operatingcashflow wasinfluencedby:

A Higher inflows from customers,but also higher
operatingcosts

23.3

Q1 2022

3.9
Q2 2022

45.4

Q3 2022

q422/g421

+90% f

41.5

Q4 2022

S NIS s
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Realizatiorof Chn 12M2022,

in biIn RSD

OCF Investments Free
CashFlow

Net borowings

Dividends

NET CF
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Financialindicators
CAPEX

CAPEXIn RSD A +9% CAPEDYy segments

2%

m Exploration and production Blo:
m DWS Refining

= DWS Sales and distribution

m Rest of downstream

= Corporate centre

2021 2022

FUTURE

Lfinancing,excludingVAT C) NIS irwore



OperationaEfficiencylmprovementMeasures
EffectonEBITDAIN RSD

Theoveralleffect of operationalefficiencyimprovementmeasuresn 2022 on EBITDAndicatoris RSC8.2 billion.

1.8
0.2 0.06
0.6
3.2
2.3
Exploration and Refining Sales and Other DWS NIS12 H 1 H Rrevented damage Total NIS
production distribution 12 H/THH

Measures ' Prevented damage

S NIS s



25

Debtto banks

Maturity and Currency Structure of Credit Portfolio

Bankindebtedness mn EUR

31.12.'22 (
31.12.21
31.12.'20
31.12.'19
31.12.'18
31.12.'17
31.12.'16
31.12."15
31.12.'14
31.12.'13
31.12.'12
31.12.'11
31.12."10

Debtsto banks, mn EUR

566 31.12.'22

590 31.12.'21

590 31.12."20

590 31.12.'19

577 31.12.'18

552 31.12."'17

631 31.12.'16

618 31.12.'15

515 31.12.'14

355 31.12.'13
316 31.12.'12
355 31.12."11
484 31.12."10

i Letter to credits m Debts to the banks

Debt structure:
USDO0.1%

EUR99. 20

muptolyear

Other0.1%

330
305
345

mover 1 year

566
590
590
590
575
549
629
607
492

459

S NIS s



Benchmarking

EBITDAargin(%) EBITDA/FTiRqu. USDP Dailyvolume(t/ day)

Shareof light products (%) UPS OPEXK86)

A -,
79,7 | 9,1

26 All datafor 12M 2022

S NIS s



